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MORTGAGE
MIN 100809006256680172
DEFINITIONS

Waords used in multiple sections of this document are d<ped below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th visage of words used 1 this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 09/11/2513

together with ali Riders to this document

(B) "Borrower" is Jaime Zavala and Concepcion Sanchez, husvard and wife, as
tenants by the entirety and not as joint tenants with rights of
survivorship, nor as tenants in common

Borrower 15 the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpuration that is
acting solely as a nominee for Lender and Lender’s successors and assigns MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (883) 679-MERS.
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(D) "Lender" 1s Green Tree Servicing LLC

Lender is a Corporat1‘ an

organized and existing under the laws of Delaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,

MN 55102

(E) "Note" means the promissory note signed by Borrower and dated 09/11/2013

The Note states that Borrower owes Lender Two Hundred Thirty Thousand Four Hundred
Dollars

(U.S. $220,400.00 Y plus nterest. Borrower has promised to pay this debt in regular Periodic

Paymeits-eud to pay the debt in full not later than October 1, 2043

(F) "Proport™ means the property that 1s described below under the heading "Transfer of Rights in the

Property "

{G) "Loan" nieans the debt evidenced by the Note, plus wnterest, any prepayment charges and late charges

due under the Note,.ap7-all sums due under this Security Instrument, plus interest.

(H) "Riders" means all-Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 'y Borrower [check box as applicable].

] Adjustable Rate Rider [_l'Crndominium Rider [ Second Home Rider
Balloon Rider [X "Plaprad Unit Development Rider [ ]14 Family Rider
[ 1VA Rider [ Bit veekiy Payment Rider L] otherts) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (the have the effect of law) as well as all apphicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesswiris" means all dues, fees, assessments and other
charges that are imposed on Burrower or the Properiy 0v-a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of fumds/ other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tirough-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizeou financial institution to debit
ot credit an account. Such term includes, but is not limited to, point-ci-nale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -an~antomated clearinghouse
transfers

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damiages, ar proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in/Sect on 3) for- (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all orapy rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicasas to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defivit on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U 8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender. (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mottgage, giant and
convey to MERS (solely as nominee for Lender and Lendet’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COoK [Name of Recording Jurisdiction);
The Assesser’s Parcel Number (Property Tax ID#) for the Real Property is
13223210915020, See Attached Legal Description

Parcel ID Number: 13223210910000 which currently has the address of
3214 N Kilbourn Ave Unit 7 [Strect]
CHICAGO [Cuyj. Litinois 60641 [Zip Code]

("Property Address")

TOGETHER WITH all the improvements now or hereafter erevteu on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propesy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing dis referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compl? with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rignt (o diercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Piorctry; and to
take any action required of Lender including, but not limited to, releasing and canceling thir Security
Instrument

BORROWER COVENANTS that Borrower is lawfully sewsed of the estate hereby conveyed anda has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will detend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep UYNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

106AIL 000625668017 09/06/2013 10:36am

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MRR
@D-GA(IL) {13021 00 Page 3 of 18 Initials Form 3014 1/01



1326757522 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3 Payments due under the Note and this Security Instrument shall be made in U 8.
currency. However, if any check or other mnstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an mstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment if the payment or partial payments are insutficient to
bring the/Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witbout waiver of any rights hereunder or prejudice to its tights to refuse such payment ot partial
payments in fae future, but Lender is not ubligated to apply such payments at the time such payments are
accepted. If cack Deriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplies Tunds. Lender may hold such unapplied funds until Borrower makes payment to hiing
the Loan current, IT Besrawer does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thein /0 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-iue Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future z2czinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument

2. Application of Payments or Priceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under4re Note; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the rirder in which it became dve. Any remaming amounts
shall be apphed first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-Zelinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment msy L2 applied to the delinquent payment and
the late charge. [f more than one Periodic Payment is outstanding /V.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to *ite oxtent that, each payment van be
paid in full. To the extent that any excess exists after the payment is appli=d to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Payinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeti-of amounts due
for: {a) taxes and assessmenis and other items which can attain priority over this Securify Instrament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, of ary; (c)
premiums tor any and all insurance required by Lender under Section 5; and (d) Mortgage Insuiance
premiums, if any, or any sums payable by Borower to Lender in liew of the payment of Mortgage
Insurance premiums 1n accordance with the provisions of Section 1. These items are called "Escrow
[tems." At origination or at any time duning the term of the Loan, Lender may requite that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds tor any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any ot all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Fuixls has been waived by Lender and, it Lender requures,
shall furnish to Lender receipts evidencing such payment within such tmme period as Lender may require
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3

L¢nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under TFEPA, Tender shall estimate the amount of Funds due on the basis of current data and
reasonable estimetéeof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall e’ held in an institution whose deposits are msured by a federal agency,
instrumentality, or entity+including Lender, if Lender is an institution whose deposits are so inshred) or in
any Federal Home Loan Bank' L.rZer shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendersshall.not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, or veiifying the Escrow ltems, unless Lender pays Borrower mtetest on the
Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be puid op the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowir and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, es/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguirat by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarcs-wiuth RESPA, but in no mare than 12
monthly payments. If thete is a deficiency of Funds held in escrow, as<tetined under RESPA, Lender shall
notify Borrower as required by RESPA, aml Borrower shall pay to Lesder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlly. payments

Upon payment 1 full of all sums secured by this Secunity Instrument, Zerder shall promptly tefund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, Sues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hol¢’ payments or
ground rents on the Property, 1f any, and Community Association Dues, Fees, and Assessnieris af any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in/3=tion 3.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrument unless
Borrower- (a) agrees in writing to the payment of the obligation secured by the lien in a manuer accen.able
to Lender, hut only so long as Borrower is performing such agreement; (b) contests the lien in guod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendet’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien
which can attam priority over this Security [nstrument, Lender may give Borrower a notice identifying the
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lien Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one ot
more of the actions set forth above 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, warthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t0 dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Beirowsr to pay, in comnection with this Loan, either: (a) a one-time charge for fload zone
determination,-cectification and tracking services; or {(b) a one-time charge for flood zone determination
and certification-services and subsequent charges each time remappings or similar changes occur which
reasonably might affeolsnch determination or cetification. Borrower shall also be responsible for the
payment of any fees iruprsed by the Federal Emergency Management Agency in connmection with the
review of any flood zonw-determination resulting from an objection by Borrower.

If Borrower tails to mamtrincany of the coverages described above, Lender may obtain insurance
coverage, at Lender’s aption and Besrower's expense. Lender 1s under no obligation to purchase any
particular type or amount of coveraye, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard o1 liability and might provide greater or‘lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance < verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amonnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secuzity Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and sha!'’oZ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4t such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morfeage clause, and shall name Lender as
mottgagee and/or as an additional loss payee. Lender shall have the r/ght o hold the policies and renewal
certificates [f Lender requires, Borrower shall promptly give to Lender-al! teceipts of paid premiums and
renewal notices If Borrower obtains any form of insurance coverage, noi ofierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower Unless Lender and Borrow:r oterwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Lewder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically” frasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have toe right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphieable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower ahandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
perod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amednts-unpaid under the Note or this Security Instrument, whether or awot then due

6. Occuparsy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within£0t-<days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower #principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower’s control.

7. Preservation, Main(en-nze and Protection of the Property; Inspections, Borrower shall nut
destroy, damage or impair the’ Prororty, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from detcrioating or decreasing in value due to its condition Unless it 18
determined pursuant to Section 5 that repiir ‘orsrestoration 1s not economically feasible, Borrower shall
promptly repair the Property if damaged t5 avoid further detertoration or damage. If insurance or
condemnation proceeds are paid 1n connection wit's damage to, or the taking of, the Property. Borrower
shall be respomsible for repawring or restormg the Peoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs .22 restoration in a single payment or in a series of
progress payments as the work is completed, If the insurapie or condemnation proceeds are not sufficient
to repair or Testore the Property, Borrower is not relieved of Doliower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspeciions of the Property. If it has
reasonable cause, Lender muy inspect the interior of the improvements.on ine Property, Lender shall give
Borrower notice at the tume of or prior to such an interior inspection spectfy 1ag, such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persans or entities acting at the direction of Borrower.or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate mformation or statements to Lender
(or failed to provide Lender with material information} in comnection with th¢ Lcan  Matetial
representations include, but are not limited to, 1epresentations concerning Borrower’s ceerpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) toere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropnate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ tees to protect its mterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watet
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting

ay ment.
i If thias Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Burrower acquires fee title to the Property, the leasehold und the fee title shall not merge unless
Lender agrees-io the merger in writing

10, Mortzaze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal'‘pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiance coverage required hy Lender ceases to he available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fo Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzut to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomowor of the Mortgage Insurance previously in effect, fiom an alternate
mortgage insvrer selected by Lender~If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continne 1 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage cehsed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 11 Jien of Mortgage Insurance. Such loss reserve shall be
non-tefundable, notwithstanding the fact thai #Ze-Toan 1s ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnitgs omcuch loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tiie amount and for the period that Lender requares)
provided by an insurer selected by Lender again belories available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, 1f Lender required Mortgage
Insutance as a condition of making the Loan and Borrower 'was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirawsetr shall pay the premiums required to
maintain Mortgage Insutance mn effect, or to provide a non.efandable loss reserve, until Lender’s
requirernent for Mortgage Insurance ends in accordance with any writton agreement between Borrower and
Lender providing for such termination or until termination is requirea by Agiplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided a the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases bz Nute) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mottgage insurers evaluate their total risk on all such msurance in force fromif.me fo time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses| These agreements
are on terms and conditions that are satisfactory to the mortgage nsurer and the other paty f0r parties) to
these agreements, These agreements may require the mortgage insurer t0 make payments usirg 2ay source
of funds that the mortgage insurer may have available (which may include funds ohtained from Mortgage
Insurance premiums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any affiliate of any of the toregoing, may receive (directly or indirectly) amounts that
denive from (ar might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, o reducing losses. 1t such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums pawd (o the insurer, the arrangement is often termed "captive remnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration periad, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledder has bad an opportunity to mspect such Property to ensure the woik has heen completed to
Lender's sat’zfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sesioration in a single disbursement or in a series of progress payments as the work is
completed. Uniess nn agreement is made i writing or Applicable Law requires interest to be paid on such
Miscellaneous Procceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds-If the restoration or repair 1s not economically feasible or Lender’s security would
be lessened, the Miscellinrous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. /vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surrs secured by this Security Instrument, whether or not then due, with

the excess, if any, pawl to Boriower. _
In the event of a partial taking, deitruction, or loss in value of the Property in which the fair market

value of the Property immediately before (the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured -y-thus Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrows and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuced by the amount of the Miscellancous Proceeds
multiplied by the following fraction' (a) the total ariovnt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Yy 4b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 11 valve. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in veivs of the Property in which the fair market
value ot the Property immediately betore the partial taking, destirsiion, or loss m value is less than the
amount of the sums secured immediately before the partial taking, desimction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-Leide: to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sciilea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given.Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tlie Proverty or ta the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mdans 'he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a vigh? o action n
regard to Miscellaneous Proceeds,

Borrower shall be 1n default if any action or proceedmg, whether civil or criminal, is begun that, in
Lender’s pdgment, could result in forfeiture of the Property or other material impaitment ot lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, remstate as provided in Section 19, by causing the action or proceeding to be
dismssed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of T.ender's interest in the Property or rights under this Secwity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ate hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied m the order provided for 1n Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borlower or any Successor in Interest ot Borrower shall not operate to release the Hability ot Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amertization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors 1 Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withour limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a warver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer") (a) is co-signing this
Security Tnsrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; (nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimndations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conseill

Subject to the piowisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obhgations dnvier this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights ad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 1i4b1) 'ty under this Security Instrument unless Lender agrees to such release m
writing, The covenants and agriements of this Security Instrument shatl bind (except as provided in
Section 20} and benefit the successors any! assigns of Lender

14, Loan Charges. Lender may cliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of pratscting Lender’s interest in the Property and nights under this
Security Instrument, including, but not lin.itey to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expross authority 1n thus Security Instrument to charge a specific
few to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inztrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'onn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be (ollected in connection with the Loan exceed the
permitted limits, then. (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permutted limt, and {b) any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mei@ this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ If 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanie nf any such refund made by
direct payment to Borrower will constitute a waiver of any right ot action Boriow:r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thu Security Instrument
must be 1n writing  Any notice to Borrower 1n connection with this Secunity Instrument halk be deemed to
have been given to Borrower when mailed by first class mail or when actually delivesed Lo Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice toall Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Botrower shall preaptly
notify Lender of Borrower’s change of addiess. If Lender specifies a procedure fot reporting Boriower's
change of address, then Borrower shall only report a change of address thiough that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Secwiity Tnstrument shall not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument 15 also required undet Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 15 located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law mght explicitly or implicitly allow the parties to agree by contract or 1t
might he silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anvaaciion

17. Borzower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. T'rznsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Pronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benericici ‘nierests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, ihe Zitent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o7 the Property or any Interest in the Property is sold or transferted (or if Borrower
is not a patural person an“a beneficial interest in Borrower is sold or transferred) without Lender’s priot
written consent, Lender may rejuire immediate payment in full of all sums secured by this Security
Instrument However, this opuied shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da’s ‘rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sevsed by thss Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this périod, Lender may invoke any remedies permutted by this
Security Instrument without further notice or demara on Borrower.

19. Borrower’s Righi to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfoicement of i Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; ¢b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnier this Security Instrument and the Note
as if no acceleration hiad occurred; (b) cures any default of any other (ovenauts or agieements, {c) pays all
expenses incurred in enforeing this Security Instrument, including, but ot Zimuted to, reasonable attorneys’
fees, property inspection and valwation fees, and other fees incurred for th¢ prmose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takss such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rithts under this Security
Instrument, and Berrower’s obligation to pay the sums secured by this Secunty Insoynnent, shall contmue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiai Borrower pay
such reinstatement sums and expenses in one or mote of the following forms, as selecied Ly Lender (a)
cash; (b) money order; (c) certified check, hank check, treasurer’s check or cashier’s check: provided any
such ¢heck is drawn upon an institution whose deposits are insured by a federal agency, instturientality or
entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security Instramest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice ta
Borrower. A sale maght result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and pertorms other morigage loan
servicing obligations under the Note, this Security [nstrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tt there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing If the Note is sold and thereatter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trunsferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual htigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such ulleged breach and afforded the
other racty hereto a teasonable period after the giving of such notice to take cortective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will pedoemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢ euie-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opporfunity to take corective
action provisions of thi¢ S¢ction 20.

21, Hazardous Substapzes, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-kazurdous substances, pollutants, or wastes by Environmental Law and the
following substances. gasoline, kercseny, other flammable or toxic petroleum products, tonie pesticides
and herbicides, volatile solvents, matezia!s containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot=:tion; (¢} "Envwonmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a comdition that can cause, contrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢n-orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ()-iat is in violation ot any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dul: to tae presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the valw: o the Property The preceding
two sentences shall not apply to the presence, use, or storage on the Frorcivr of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norinul résidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in tomsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deimand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Tiorcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! fb) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or.thigat of
release of any Hazardous Substance, and (c) any condhtion caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or amy private party, that any removal o1 other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiwons in accordance with Environmental Law. Nothing herein shall create any cobligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not kess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to ¢ure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther j=form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclgsucs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosize, If the default is not cured on or before the date specified in the notice, Lender at its
option may rovuire immediate payment in full of all sums secured by this Security Instrument
without further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-co%ost all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liméled to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payiner: =i all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall_pay any recordabion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oudy if the fee is paid to a third party for services rendered and the
charging of the fee 1s permutted under Abpl cable Law.

24, Waiver of Homestead, Tn accordance with Tllinois law, the Borrower hereby teleases and waives
all rights under and by virtue of the Illinois homest ad vxemption laws.

25, Placement of Collateral Protection Insurance. Mnless Botrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer »vith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrows«'s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rmichases may not pay any claim that
Borrower makes or any clamm that is made against Borrower in conriction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrzement. Tf Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'meurance, including interest
and any other charges Lender may impose in connection with the placement ¢f th= insurance, until the
effective date of the cancellation or expiration of the insurance The costs of the insarince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may he able to obtain on its own
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. ;-m,-l
{Seal)
e Zavala (_/ “Borrower
. (Seal) (Seal)
Boriovier -Borrower
{Seal) o (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, 21 AderSs , & Notary Public in and for said county and
state do hefeh certff?(. that

ja‘tme, Zauu/a an—/ (p/LC-eﬂC’-OI‘\ Samer.?,

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
wstrument s his/her/thewr free and voluntary act, for the uses and purposes therein set forth.

Guver’upder my hand and official seal, this //M\ day of _F ) ) Zé/}
My Commission Expiers: ‘//J‘ / (A y /
A Notamc ~
DERSON

NOTARY PUBLIC, STATE OF ILLINGS

MY COMMISSION EXPIRES 4/5/201% 2
Loan origination orgamzation Green Tree Servicing LLC
NMLS ID 1057
Loan originator Kimberly $ilverman
NMLS ID 31312
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this Eleventh day of
Septempar, 2013 , and 15 incorporated into and shall be
deemed 4w amend and supplement the Mortgage, Deed of Trust, or Secunity Deed (the
"Secunty” I7strument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrewer’s Note to Green Tree Servicing LLC

{the "Lender”) of the/ same date and coverng the Property described in the Securnty

Instrument and located at: 3214 N Kilbourn Ave Unit 7, CHICAGOD, IL 60641

[Property Address]
The Property includes, but 15 not lrauted to, a parcel of land improved with a dwelling,
together with other such parcels and carain commaon areas and facilities, as described in

(the "Declaration”). The Property 1s a part ¢f 4 planned unit development known as
Kilbourn Court HOA

[Name of Planned Unit Developmrnt]
{the "PUD"). The Praperty also includes Borrower's interest in the/nomeowners association or
equivalent entity owning or managing the common areas and iccilittes of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrowe: s interest.

PUD COVENANTS. In addition to the covenants and agreements mzade in the Securnity
Instrument, Borrower and Lender further covenant and agree as follows,

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations und¢r the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; p; ziticles of
incorporation, trust instrument or any eguivalent document which creates the” Owners
Association; and (ni} any by-laws or other rules or regulations of the Owners Ascociztion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant ' the
Constituent Documents,
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductib'e levels), for the periods, and against loss by fire, hazards included within the term
"exterided coverage," and any other hazards, including, but not mited to, earthquakes and
floods, fed which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Penc2icePayment to Lender of the yearly premium installments for property insurance
on the Propesty; aad (1) Borrower's obligation under Section 5 to maintain property insurance
coverage on the-Fruperty s deemed satisfied to the extent that the required coverage Is
provided by the Ownars’ Association policy.

What Lender requires as a condition of this waver can change during the term of the
loan.

Borrower shall give Lerder orompt notice of any lapse in required property insurance
coverage provided by the maste- or ulanket pohcy.

In the event of a distribution ot property insurance proceeds in lieu of restoration or
repair following a loss to the Properyy, 'or to common areas and faciities of the PUD, any
praceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Secunty Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower sha! <ake such actions as may be reasonable to
insure that the Owners Association maintains a pukieliability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any coridemnation or other taking of all
or any part of the Property or the common areas and faciites of the PUD, or far any
conveyance in lieu of condemnation, are hereby assigned and skall'be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by thé Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice tu Lender and with
Lender's pnior wntten consent, either partion or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatiunezuired by
law 1n the case of substantial destruction by fire or other casualty or in the case/o* a taking
by condemnation or eminent demain; {i} any amendment to any provision of the "Ccnsrtuent
Documents”™ 1If the provision 1s for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
{iv} any action which would have the effect of rendering the public liabihty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrawer and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
1007R 000625668017 09/06/2013 10:36am

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Ma IEORM INSTRUMENT
VMP®-7R {0811) Page 2 of 3 Initials: Form 3150 1/01



1326757522 Page: 19 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

Lorn /(i‘z‘\l‘-—' (Seal)

ine Zavala \__) -Borrower  Concepcidn Sanchez orrower

(Seal) {Seall

-Borrower -Barrower

tSeand (Seal)

-Borrower -Borrower

{Seal) J {Seall

-Barrower -Barrower
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QOrder No, 17234178
Loan No 000625668017

Exhibit A

The follovaing described property:

Parcel 1:

That part of the South 'i0 acres of the West 1/2 of the East 1/2 of the Southwest 1/4
(except the West 410 fct and except the East 33 feet thereof taken for a street and
except the North 133 feet tiiareof and except the South 33 feet taken for Belmont Avenue
thereof) in Sectran 22, Townsiip 40 North, Range 13, East of the Third Principal Mendian;
also the East 100 feet of the West #4110 feet of the South 10 acres of the West 1/2 of the
East 1/2 of the Southwest 1/4 (oxcept the South 33 feet thereof taken for Belmont
Avenue}, in said Section 22, boundeu.znd described as follows:

Commencing at the intersection of the Nbrth ine of West Belmont Avenue, said North line
being 33 feet Narth of the South line of sai; Southwest 1/4 of Section 22 and the West
line of North Kilbourn Avenue, said West hine 0ziing 33 feet West of the East line of West
1/2 of the East 1/2 of the Southwest 1/4 of said Section 22; thence North 90 degrees 00'
00" West, along the North line of said West Belmont Avenue, 305.17 feet, thence North 00
degrees 10' 17" West, 138.15 feet; thence North 89 Jrzgrees 49' 43" East, 130.63 feet to
the point of beginning; thence North 00 degrees 10' 17" -west, 57.60 feet; thence North
89 degrees 49' 43" East, 16.50 feet; thence South 00 degrces 10 17" East, 57.60 feet;
thence South 89 degrees 49' 43" West, 16.50 feet to the poirit-Of beginning.

Parcel 2:
Non-exclustve easements for the benefit of Parcel 1 for ingress, egress,-use and enjoyment
as set forth in and created by the Declaration of Covenants, Conditions and Re strictions

and Easements for the Kilbourn Court Townhomes recorded as Document Numosy
0418832056.

In the County of Cook, State of Illinois.

Assessor's Parcel No- 13-22-321-091



