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“ /2.0, Box 4060, Glen Allen,
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- Prepared By:

) iSpace Abeve This Line For Recording Dara)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert art defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
algo provided in Section 16,

(A) "Secarity Instrament" means this docament, which is daied Wgust 26, 2013 ,
fogether with all Riders to this document.

(B} "Borrower™ is Edward L Hain, Lois M Hain, and TRULTEES OF THE ED AND LOIS
HRIN TRUST DATED SEPTEMBER 10, 2012

Borrower is the morigagor under this Security Instrament,
{C) "Lender” is RBS Citizens, N2,

Lender s 2 National Banking Association
organized and existing under the laws of the United States of Americe
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Lender's address is One Citi.zam Plaza, Providence, RI 02003

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissery note signed by Borrower and dated Angust 26, 2013
The Note states that Borrower owes Lender one hundred five thousand and 00/100

Dollars
{U.S. 5105, 000 .00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and fo pay the debt in full not later than September 1, 2043
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.™
(K} "Loar™ means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, phus interest,
{G) "Riders” means all Riders to this Security Instrument that are execnted by Borrower. The following
Riders are to b eeouted by Borrower [eheck box as applicable);

x] Adiusiable Rate Kider [ | Condomirium Rider || Second Home Rider
m Balloon Riger [ Planned Unit BDevelopment Rider E L4 Family Rider
L) vaA Rider L] Biweekly Payment Rider |..... Other(s) [specify]

(H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulationg,
ordinances and administrative rules and Grders (that have the effect of faw) as well as all applicable final,
non-appealable judicial opiniens.

{1) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenmts and other
charges that are imposed on Borrower or the Plopety by a condominium association, honeowners
agsociation or similar organization.

(I "Electronic Funds Transfer" means any transfer o funds, other than 2 transaction originated by
check, draft, or similar paper instrument, which is initiares through an clectronic terminal, telephonic
instrument, compater, or magnetic tape so a3 to order, instruct] e suthorize g financial nstitution o debit
or credit an account. Such term includes, but is ot lmited to_point-of-sale transfers, astomated teller
miachine transactions, transfers initiated by telephone, wire rransfers, and suiomated clearinghouse
ransfers,

{¥) "Eserow Ttems"™ means those items that are deseribed in Section 3.

(L) "Miscellancons Proceeds" means any compensation, setflement. award of dimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioeday Section 3) for: (§)
damage to, or desiruction of, the Property; (i} condenmation or other taking of all orany part of the
Property; (iif) conveyance in Hew of condemnation; or (iv) misrepresentations of, or onlissicns as to, the
value and/or condition of the Praperty,

(M} "Mortgage Insurance™ means insurance protecting Lender against the nenpavment of, or default on,
the Loan,

{N} "Periodic Payment™ means the regularly scheduled amount due for {1) principal and interest under the
Note, plus {ii) any amounts under Section 3 of this Secarity Instrument,

(3 "RESPA" means the Real Farate Seffiemen: Procedures Act (12 UL.5.C. Section 2601 et seq.) and its
implementing regutation, Regularion X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or suecessor fegisiation or regulation that governs the same subject matier. As used
in this Security Insrument, "RESPA™ refers to all requirements and restrictions that are tmposed In regeed
to g "ederally reloted morigage loan" even if the Loan does net qualify as a “federalty related mortgage
loan” under RESPA,
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(P} "Sneesssor in Inferest of Berrower™ means any party that has taken title to the Property, whether or
not that party has sssumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all tenewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant md convey
to Lender and Lender's successors and assigns, the following described property located in the

Qounty {Type of Recording Jurisdiction]
of COuR [Mnme of Recording Jarisdicdon:

Parcel 1) Number: 04-26-100-0£9-1088 which currentlv has the address of
2000 Chestnut hve #404 Ifmeet]
Glenview iy, Tlisnis 60025~ Zip Codel]

{"Property Address™:

TOGETHER WITH all the improvements now or hereafter erected et ihe property, snd all
easements, appurienances, and fixtures now or hereafter @ part of the property. A replacentents and
additions shall also be covered by this Security Instrument. Al of the foregotng 15 refured to in this
Security Instrument as the "Property. ©

BORROWER COVENANTS that Burrower s lawfully seised of the estate hereby convevad and has
the vight to mortgage, grant and convey the Property and that the Property is anencumbered. ‘eaent for
encambrances of record, Borrower warrants and will defend generally the title to the Property agaiuct all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noti-uniform
covenants with limited varfations by jurisdiction to constitute a uniform secarity imstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Pavment of Prineipal. Interest. Tscrow Hems, Prepavment Charges. and Late Charges.
Borrower shall pay when due the principal of, and interest on, e debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Eserow Tems
pursuamt to Section 3. Payments due uader the Note and this Security Instrument ghall be made in U.S.
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currency, However, if any check or other instrument received by Lesder as payment under the Note or this
Security Wistriment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order: (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuads Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the nofice provigions In Section 15,
Lender may refurn any payment or partial payment if the mayment or partial payments are nsufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
Current, withowt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partal
paymietits i the futare, bur Lender is not obligated to apply such payments at the fime sach payments arc
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unagnied funds, Lender may biold such cnappiied funds until Borrower makes payment o bring
the Loan carrent,i¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such furds or rewrn thannito Borrower. I not applied earlier, sueh funds will be applied to the outstanding
principal belance wnder'th: Note immediately prior to foreclosure. No offsef ar claim which Borrower
might have mow or in e future againgt Lender shall relieve Borrower from making payments due under
the Note and this Security Insivzadit or performing the covenants and agreements secured by this Securicy
Instrument.

1. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under 262 Note; {¢) amounts due under Section 3. Such pRYTHeNts
shall be applied to each Periodic Payment in ‘e order in which it became due. Any remsining gmonnts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then te reduce the principal balance of the Note,

I Lender receives a pavment from Borrower for s detinguent Periodic Payment which inciudes a
sufficient amount to pay any lafe charge due, the payment may be applisd to the delinguent payment and
the late charge. If more than one Periodic Payment is ourstandins] Lender maay apply any payment received
from Borrower fo the repavment of the Periodie Payments if, and'io the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is &oplicd to the full payment of one of
more Periodic Payments, such excess may be applied to any late charges due-Voluntary prepayments shell
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of paymenms, insurance proveeds, or Miscellanesus Proced s o principal due nader
the Note shall not extend or postpone the due date, or change the amount, of the Periodis Paymens.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periocic Payinents are due
under the Note, until the Note is paid in fall, a sum (the "Funds"} to provide for paymers of swmounts due
for: (a) taxes and assessments and other items which can atfain priority over this Security lestrament as 2
liers or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, tf ary: (¢)
premiums for any and all insurence required by Lender under Section 5: and (d) Mortgage Inegennce
prentiums, if any, or any sums payable by Borrower to Lender in leu of the pavment of Morigage
Insurance premiums in accordanee with the provisions of Section 10. These items are called "Fserow
ltems.” At origination or at anv tme during the term of the Loan, Lender may require that Communiiy
Associution Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, foes and
assessimients shall be an Bscrow liem, Borrower shall promptiy fiwnish to Lender all notices of amousts to
be paid under this Section. Burrower shall pay Lender the Funds for Eserow lients unless Lender waives
Borrower's obligation to pav e Funds for any or all Escrow lems, Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Fscrow Fems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay divectly, when and where pavable, the amounts
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due for my Hacrow ftems for which payment of Funds has been waived by Lender and. if Lender requises,
shall furnish to Lender receipts evidencing such payment within such time peniod a8 Lender may require.
Borrower's obligation to make such payments and fo provide receipts shall for all purposes be deemed 1w
be a covenant end agreement contained in this Security Instrument, as the phrase “covenant and agreement”
i used in Section 9. I Borrower is obligated io pay Bscrow Items directly, pursuant to 4 waiver, and
Borrower fails {o pay the amount due for an Eserow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 {0 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Hscrow Items ar any fims by a netice given in
accordance with Section 15 and, upom such revecation, Borrower shall pay 1o Lender ali Funds, asd in
such amounts, that are then required under this Section 3.

Lenser may, at any time, colleet and hold Funds in an smount (&) sufficient to permit Lender to apply
the Fuuds-at the time specified under RESPA, and (b) not to exceed the maxinmurm amound z lendsr can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dat and
reasonable esiies of expendinures of futare Escrow Ttems or ofherwise in accordance with Applicable
Law.

- The Funds suall be held in an institution whose deposits are insured by a federal agengy,
imstrumentality, or entiy) (actuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loen Bank. Tender shall apply the Punds to pay the Escrow ltems no laser than the time
specified under RESPA. Lencershail not charee Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Fscrow Tiems, unless [ender pays Borrower interest on the
Funds end Applicable Law permits Lander to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest to b prid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rorrower and Londer can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givé o Borrower, without charge, an annual sccounting of the
Punds as required by RESPA.

I¥ there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA -/ I£ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as foqaied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeacs with RESFPA, but in no more than 12
monthiy payments. If there is 2 deficiency of Fonds held in escrees » as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay fo Linde fie amount hecessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monfy I nayments.

Upon payment in full of all sums secured by this Securiry Instrument, Lesdes shall prampily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges, fivgy, and impositions
attributable to the Property which can atiain priority over this Security Instrovent, leasehold, payments or
ground rents on the Propesty, if any, and Conwmunity Association Dues, Fees, and Assessmercscif any. To
the extent that these items are Bscrow Hens, Borrower shall pay them in the manner provided I >action 3.

Borrower shall prompily discharge any lien which has priority over this Seeurity Instromiedt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
ko Lender, but ouly s long as Borrower is performing such agreement; (b) contests the lien in pood faith
by, or defends against enforcement of the Hen in, el proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or () secures from the holder of the lien an agreement satistactory to Lender subordinating
the Lien to this Secarity Instrament, Tf Lender determines that any part of the Property is subject fo v Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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fien. Within 1¢ days of the date on which hat notice s given, Borrower shall satisfy the Hen or take one or
more of the actions st forth above in this Section 4.

Lender may require Borrower @ pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

= Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ferm "extended coverage," and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender FRQUIres Insurance.
This insurance shall be maintained in the amounts { including deductible levels) and for the periods hat
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, whick right shall not be exercised unreasonably. Lender may
require’ Ber.ower to pay, in connection with this Loan, either: (3) a one-time charge for flood zome
determination ~certification and wacking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings o similar changes ceeur which
reasonably mightafloot such determination or certification. Borrower shall also be responsible for the
payment of any fews vipesed by the Federsl Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

B Borrower fails to maintain any of the coverages deseribed above, Lender may obtuin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragerTherefore, such coverage shall cover Lender, bat might or might
not protect Berrower, Borrower's egaity 1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gleatsr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs covérage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, A1y amewnts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Sec) wity Ingtrument. These smounts shall bear inferest
a the Note rate from the date of disbursement and shall e payable, with such interest, upon notice frem
Lender to Borrower requesting payment.

Al insurance policles required by Lender and renewss 47 such policies shall be subiect to Lender's
right to disapprove such policies, shall include e standard meriguge clase, and shall nane Lender as
morigagee and/or as an additional loss payec. Lender shall have fio Tight to hold the policies and renews]
certifivates, I Lender requires. Borrower shall promptly give 1o Lend(r all receipts of paid premivms and
renewal notices. I Borrower obtains any form of insurance coverage, uob otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include s mundard morigage clause and
shall name Lender as mortgagee and/or as an additional loss pHvEd.

In the event of loss, Barrower shall give prompt notice to the insurance catrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Uniess Lender and Borrower Geherwlise agree
in writing, any insurance proceeds, whether or not the underiying insurance was requirec by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically frasivle and
Lender's security is not lessened. During such repair and restoration peried, Leader shall have e rinht to
hold such insurance proceeds unti! Lender has had an opportunity to inspect sach Properiy to ensyis the
work has been completed to Lender's satisfaction, provided thar such ingpection shall be underiaken
promptly, Lender may disburse proceeds for the repairs and restorarion in a single payment or in a series
of progress paviments a5 the work is compleied. Unless an agreement is made in writing or Applicable Law
requires 1aterest o be paid on such insurance procesds, Lender shall not be required to pay Borrower any
imterest or earnings on such proceeds. Fees for public adjusters, or other third parties, refained by
Borrower shall not be paid out of the insurance procesds and shall be fhe sole obligation of Berrower, If
fhe restoration or repair 18 not ecenomically feasibie or Lender's security would be lsssened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
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the excess, if any, paid to Borower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setle any available insurance
claim and related matters, 1 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and setfle the laim, The 3-day
period will begin when the notice is given. In either event, or if Lender sequires the Property uader
Bection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's righis t0 any insurance
proceeds in an amount not o exceed the amoumnts unpaid under the Note or this Security Instrament, and
(b) any other of Borrower's rights (other than the right fo any refund of unearned prenuums paid by
Borrower) under all insorance policies covering the Property, insofar as such rights are applicable i the
coverage of the Property. Lender may use the insurance proceeds either to repuir or restore the Property or
to pay amouats vmpaid under the Note or this Security Instrament, whether or nof then due.

6. Oocopeney. Borrower shall occupy, esmblish, and use the Propery as Borrower's principal
residence within 40 days after the execation of this Security Instrument and shall continue to ocoupy the
Property as Boiowsr's princtpal residence for at least one vear after the date of occupsncy, unless Leader
otherwise agrees fn-wriding, which comsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zre beyond Borrower's contral,

7. Preservation, NMuntenanee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (ne Property, aliow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower je-cesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from leteriorating or degreasing in valye due to ils condition. Unless it is
determined pursaant to Section 5 that sepeir or restoration is not econgrically feasible, Borrower shall
protmptly repair the Property if damaged i svold forther deferioration or dammage. If insurance or
condemnation proceeds are paid in comnection ¥ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propurty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaivs mud restoration tn a single payment or in a serigs of
progress payments as the work is completed. If the insuvance or condemnation proceeds are not sufficient
te vepair or restore the Property, Borrower is not relievea o1 dsarrower’ s obligation for the completion of
such repatr or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. I it has
reasonabie cause, Lender may inspeet the interior of the improvement on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specafvine sach reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Qusing the Loan application
process, Borrower or amy persons or enfities acting at the direction of Borretver. or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information orsiatements fo Lender
{or failled to provide Lender with material information) in connection with <he Loan Material
representations include, but are not limited to, represeniations concerning Borrower's ocovsaney of the
Property as Borrower' s principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instromont. If
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) dhere
is & legal proceeding that might sigmificantly affect Lender's inferest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrustey, probute, for eondemnation or foriviture, for
enforcement of a lien which may attuin priority over this Securirv Instrument or to enforee laws or
regalations), or (¢) Borrower has abandoned the Property, then Lender miay do and pay for whatzver is
reasanable or appropriate o protect Lender's inferest in the Property and rights under this senurity
Instrument, including protecting endior assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions car include. but are not Hmited to: (a) paying any sums secured by a len
which has priority over this Seewrity Instrument; (b) appearing in court; and (0) paying reasonabic
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attomeys’ fees to protect its interest in the Property and/or rights under this Security strument, including
its secured position in a bankruptey procesding, Secuting the Property includes, but is mot limited fo,
entering the Propety to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under flds Section 9, Lender does not have o do o and is Bl
under any dury or oblipation to do so. It is agreed that Lender incors no lishility for not taking any or ali
actions authorized under this Section 9.

Asty amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by Gis Security Instrument. These amounts shall bear interest at the Note rate from fhe date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reqoesting
payment.

¥ this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. H Surrower acquires fee title to the Property, the leasehold and the fee iifle shall not merge wnless
Lender agrces to the merger in writing,

10 Mortgage Insurance. If Lender required Mortgage Inswrancy a5 g condition of making the Loan,
Borrower shall g the premiwms required to mainfain the Mortgage Insurance in effect 11, for any reason,
the Morigage Laance coverage required by Lender ceases to e available from the motigags invirer that
previously provided sach insurance and Borrower was roquired 0 make separarely designaed payments
toward the preminms for ) Merteage Insurance, Borrower shall pay the premiwns required io abfzin
coverage substantially eqivalent to the Mortgage surance previously in effect. uf 2 cost substantially
equivaient w the cost to Bortower of the Morgage Insurance previgusiy in effect, from an slternate
mortgage insurer selecied by Lender. If substantially equivalent Morrgage Insurance coversge is not
Gvaitable, Borrower shall continue o pay 10 Lender the amount of the separately designated pavments that
were due when the insurance coverage ceased to be in effoct. Lender will accept, use and retain these
payments a5 a non-refundable loss resry. in Heu of Mortgage Insurance, Such loss teserve shall be
non-refondable, aotwithstanding the fact that fae‘Loan is ultimarely paid in full, and Lender shall not be
requived {6 pay Borrower any interest or esmnili s on such loss reserve. Londer con no longer vequire loss
reserve paviments i Mortgage Insurance coverage (4 the amount ang for the period that Lender requires)
provided by an insurer selected by Lender again becomes availsble, is obtained, and Lender requires
separately designated payments toward the premiums fr b) ortgage Insurance. If Lender required Mortsage
Insurance as 2 condition of making the Loan and Borrower was required o make separately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the preminms required to
maintain Mortgage Insurance in effect, or to provide a nordrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any «itten agreement between Borrower and
Lender providing for such termination or untl! termination is required Oy s pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the raic providad fn the Note.

BAnrdon o Diverivamrse g wrcas T oand e o aeiree Pt b K ntkey by e Lo §
Morigage nsurance remmburses Lender (o any entity that purchases W Note) for cerinin loases &

may incur if Borrower does not repay the Loan as agreed. Bomower is piut » party o the Morigage
Insurance,

Maortgage insurers evaluate their fota) risk on all such insurance in force from i to Hime, and may
enter into agreements with other parties that share or maodify their risk, or reduce losses. Thiere agreements
are on terms sud conditions that are satisfactory to the mortgage nsurer and the other party foronmarties) io
these agreements. These agreements may require the mortgage insurer to make payments using LAV source
of fands that the mortgage msurer may have available {which may include funds oblained from dertgage
Msurance prentioms),

As a result of these agreements, Lender, anv purchaser of the Note, unother insyrer, any refusiier,
any other entily, or any affifiace of anv of the foregoing, may veceive {derecily or indirectly) amouns that
derive from (or might be characterized as) & portion of Borrower's payments for Mortgage Insuranes. in
exchange for sharmg or modifving the mortgage insurer's risk. or redusing Josses, I guch agreement
provides thin an affiliate of Lender wkes ¢ share of the msurer's pisk in exchange for a share of the
premiums paid 1o the insurer, the arrangement s often termed “caprive relnsurange " Farther:

(a) Any such sgreements will nof affect the amounts that Borrower has agreed to pay for
Mortgage losursnce, or anv other terms of the Loan, Such agreements whHi aor increase the amount
Borrower will owe for Mertgage Insurance, snd tiey will not enfitle Borrower to wiy refund.
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fh) Any such agreements will not affect the rights Berrower has - if my - with respeet to the
Mortgage Insurance upder the Homeowners Protection Act of 1998 or any other law, These rights
may nclude the right to receive certain disclosures, o request snd obtain concellstion of the
Mortgage Insurance. fo have the Mortpage Invurance terminated autematicaliy, and/or 1o receive a
refund of any Mortgage Insurance prenvums that were wnearned at the fime of such eanceliation or
termination.

H. Assipnment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

i the Property i damaged. such Miscellancous Proceeds shall be applied o restormtion or repair of
the Property, if the restovation or repair is economically feasible and Lender s security is ot lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to inspeet such Property 1o ensure the work has been completed fo
Lender'~ savisfaction, provided that such inspection shall be undertaken promptly. Lender way pay for the
repairs and ‘estoration in o single dishursement or in a series of progress payments as the work is
compicted. Uilless an agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous P7oeseds, Lender shall not be required to-pay Borrower any interest of earnings on such
Miscellaneous Prececds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instroment,
whether or nof then due/'with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Seetion 2.

In the evend of a totl jaking, desiraction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secored by this Security Instrument, whether or not then due, with
the excess, if anv, paid to Borrower,

In the evens of 4 partial 1aking, destruction, or logs in value of the Property in which the fair market
value of the Property immediately befo'e the partial taking, destruction. or loss in value i equal o o
greater than the amount of the sums secured av flis Secutity Instrument immediately before the partial
taking, destroction. or loss in value, uniess Dusvower and Lender otherwvise agree in writiag, the soms
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (g) the wia amonm of the sumg secured imymnediately before the
partial taking, destruction, or loss m value divided by (b) the fair market value of fhe Property
mmediaiely before the partial talong, destruction, or loss ot value. Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immedistely betore the partial taking, desavetion, or loss in value is less than the
amournt of the sums secured immediately before the partial ki 5o destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sams
secored by this Security Instrument whether or not the sums ave then dus

I the Property is abandoned bv Borrower, or if, afier notice by Lender fo Borrower thar the
Opposmg Party (as defined in the next sentence) offers (o make an award 1o sef'e a claim for damages,
Borrerwer fails to respond to Lender within 30 days after the date the notice is given, Lender is apthorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repair of the Preperty or fo the
suns secured by this Security lastrument, whether or not then due. "Opposing Party” means e third party
thay owes Borrower Miseellaneous Proceeds or the party against whom: Borrower has a sigh’ of action in
regrerd 10 Miscellaneons Proceeds,

Borrower shall be 1o defaulf if any action or proceeding, whether civil or crimingl, is buma that, in
Lender's pudament. could resalt tn forfeiture of the Property or other material impairment of Tepder's
imterest in the Property or rights under this Security Instrument. Borrower can eqre such a defeult and if
aceeleration has occusred, veinstate a5 provided in Section 19, by causing the action or proceeding fo be
disrmssed with « rubing thar in Lender' s judpment, precludes forfsifore of the Property or other material
impatrment of Lender's interest in the TProperty of rights under this Security Instrament. The proceeds of
any award o ciam for damages thi are auribuiable to the impaicment of Lender' s interest in the Property
signed and shall be paid to Lender,

cllaneows Proceeds thar are not applied tw restoration or repair of the Property shall be
ledt i the order provided for in Section 2,
12, Berrower Not Reieased; Forbearance By Lender Nof & Waiver, Extension of the time for
paymient or modification of amortization of the soms secured by this Security Inatrurment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not opersite to release the Hability of Bomrower
or any Successors in Interest of Horrower. Lender shall not be required to commence proceadings apaing
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise medify
amortization of the sums secured by this Secarity Instrument by reason of any demand made by the eriginal
Horsower or any Successors in lnterest of Borrower. Any forbearance by Lender in exercising any righs or
remedy including, withou! limitation, Lender's scceptance of pavients from third persens, entities or
Successors in Interest of Boreower or In amounts less than the amount then die, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13, Jdoint and Several Lisbility; Co-signers; Successors and Agsigng Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
eo-signs this Security Insframeént bur does not execute the Note (a "co-gigner”): (8} is co-signing this
Secarity Instrument only to morigage, grant and convey the co-signer' s intevest in the Property under the
terms of this Security Instrument; {h) is not personally obligated 1o pay the sums secured by this Security
instrument; 4nd (o) agrees that Lender and any other Borowsr can agree fo extend, mrodity, forbear or
make v aclonmodations with regard w the terms of this Security Instrament or the Note without the
Co-Signer' 8 Consnat,

bubject o Wo provisions of Section 18, anv Successor in Inferest of Borrower who assumes
Borsower's obligatias wnder this Security Instrument in writing, and is approved by Lender, shall ohiain
all of Borrower's rightscand benefits under this Secority Instrument. Borrower shall not be released from
Borrower's obligations enll ability under this Security Instrument unless Lender agrees fo sueh release in
writhiig, The covenants and (griements of this Scourity Instrument shall bind {exczpt as provided in
Sectian 207 and beneft the succesaors and assizns of Lender,

4. Loan Charges. Lender miy charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iniwd to, attorneys' fees, properny mgpection and valoation fees.
In regard to any other fees, the absence of exnless authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secority Instrutent or by Applicable Law,

¥ the Loan is subject 1o 2 law which sets maxitanmfoan charges, and that law is finally Interpreted so
that the interest or other joan charges collected or to b sollecied in connection with the Loan excoed the
permitted limits, then: (a) any such loan charge shall be'redoced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sumg already collecter f-om Borrower which excesded permitied
bimits will be refunded to Borvower. Lender may choose to ks this refund by reducing the principal
owed under the Note or by making a direct payment o Borower. 105 refund redoces principal, the
reduction will be treated as s partial prepayment without any prehavimen cherge (whether or net a
prepayment charge is provided for under the Note). Borrower' s acceptaple-af any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Batyowver might have ariging sut
of sueh overcharge,

15, Notices. All notices given by Borrower or Lender in counection with' thic-Security Instrument
st be in witing. Aay notice to Borrower in connection with this Security Instramert shall be deemed to
have been given o Borrower when mailed by firer class mail or when actually delivered @ Borrower's
notice addreys it sent by other means. Notice 0 any ane Borrower shall constitute notice wo afl Rarrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propuriys Address
uniess Borrower bas designated o subsiitate norice address by notice to Lender, Borrower shall promptly
rotify Lender of Borrower's ehange of address. I Lender spevifies a procedure for reporting Bornver's
change of address. then Borrower shall only report a change of address through that specified procedure,
There mav be only one designated nouce address under this Security Instrument at any poe time. Any
notice to Lender shall be given by defivering 11 or by mailing #t by first class mail 1o Lender's address
sated herein unless Lender has designated another address by notice @ Borrower. Any netice in
conmection with this Security Instrument shall not be deemed to have been given fo Lender uniil actuzily
recerved by Lender. If eny notice required by this Security Instrument is also required under Apolicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment.
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16, Governing Law; Severability; Rudes of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. Al rights and
cbligations contwined in this Securiry Instrument are subject to any reguirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitiv aflow the purties to agres by contract or it
might be silent, bur sueh silence shall not be consirued a5 a prohibition agains: agreement by contract, Tn
the event thal any provision or clause of this Secwrity Instrament or the Note cpnflics with Apslicable
Law, sch conflict shall not affeet other provisions of this Security Instrument or the Note which can be
giver effect without the eonflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fenmnine gender; fb) words in the singubyr shall mean and
include the phural and vice versa: and (¢) the word "may" gives sole discretion without any oblication to
take any action.

17 Barvawer's Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18, Trinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"interest in fhe Property” means any legal or beneficial inverest in the Property, inclading, but not Himited
10, those beneficol inferests transferred in a1 bond for deed, contract for deed, installment sales contract or
escrow agreemens, e intent of which is the transfer of titie by Borrower at a future date fo 2 purchaser.

I all or any part o1 the Property or any Interest in the Property is sold or transferred {or if Borrower
is nut a natural person gud a beneficial interest in Borrower is sold or transferred) without Lendet's prior
written consent, Lender Gy require immediate payment in full of all sums secored by this Security
Inszument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 daysSom the dafe the notice is given in accordance with Section 13
within which Borvower must pay all sume sacured by this Security Instrument. ¥ Borrower fails fo pay
these sums prior to the expiration of this paricd, Lender may invoke any remedies permitted by this
Security Instrument withont farther notice or deraand on Borrower,

19, Borrower's Right to Renstate After Acederation. I Borrower mests certain conditions,
Borrawer shall have the right to have enforcement-of s Security Instument discontinued at any time
prior to the earliest oft (a) five days before sale of the Jraperty pursuant t0 Section 22 of this Security
tnstrament; (b} such other period as Applicable Law mighs ejesify for the termination of Borrower' s right
@ reinstate; or (¢ entry of a judgment enforeing this Securivvdnstrument. Those conditions are that
Borrewer: (a) pavs Lewder all sums which then would be due uider this Security Instrument and the Note
as if no acceleration had occurred; (bY cures any default of any oilicr covenants or agreements; (¢ navs all
expenses ineurred m enforcing this Security Instrument, mchuding, but ot Lmized to, ressonabic anorneys’
fees, property inspection and valuation fees, and other fess incwred for the rurpose of protecting Lender' s
Interest in the Property and rights under this Security fustrument; and {d} tekces moh action ag Lender may
reasonably require to assure thar Lender's interest in the Property and ‘ricots nnder this Security
ingtrument, and Borrower's obligation tw pay the sams secared by this Securfty fusmumen:, shall continae
unchanged uniess as otherwise provided under Applicable Law, Lender may requics tat Bowrower pay
sueh reinstatement sums and expenses in one or more of the follewing forms, ag select/d by Lender: (a)
cashy () money arder; (¢} certified check. bank check, treasarer’s check or eashier's che o vovided any
such check is drawn upon an institution whose deposits are insured by & federal agency, instigrientality or
entity: or (¢} Electronie Funds Transfer. Upon reinswtemenr by Borrower, this Security Instnurneit and
obligations secored hereby shall reman fully effective as if no scoeleration had ceourred. However, this
right to reinsiate shali not apply in Ge case of seoeleration under Section 18,

20, Sale of Nete: Change of Loan Servicer; Netice of Grievance. The Note or partigl iracrest m
the MNote (together with this Security Instrument) ean be sold ome or more tmes withoot prior sedice
Borrowet. A sale sught resuls i a change i the entiny (knowsn as the "Loan Servieer”) that collecs
Periodic Payments duc under the Note and this Security Instrument and parforms other mortgage oo
servicing obigations under the Nete, this Securiry Instrument, and Applicable Law, There also might be
ome o more changes of the Loan Servieer unrelated to 4 sale of the Note, If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will siate the neme and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of fransfer of servicing. I the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Logy Servicer and are not
assumed by the Note purchaser unfess otherwise provided by the Nete purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial sction (as either an
individual litigant or the member of a class) that arises From the ofher party's actions prursgant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secority Instrument, until sach Borrower or Lender has notified fhe other party (with such
notice given in complisnce with the requirements of Section 15 of such alleged breach and afforded the
other pariy hereto a ressonable period afier the giving of such notice to fake corrective action, If
Applictore Law provides a time period which rmust elapse before certain action can be taken, that tinre
period will bs-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity el given to Borrower parsuant o Section 22 and the notice of aceeleration given 1o
Borrower pursnant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Nuction 20.

11, Harardous Substoaees. As used in this Section 21 () "Hazardous Substmces" are those
substances defined as toxic ordmzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, berosene, other flarmable or toxic petroleum preducts, wxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaidehyde, and radicactive materials:
(b) "Environmental Law" means fedezal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotiction; {(¢) "Environments! Cleanup" includes any response
action, remedial action, or removal setion, as'cetined in Favironmentat Law, and {d} an "Envirenmental
Condition” means & condition that can cause, coniribute to, or otherwise trigger an Envirenmental
Cleanup.

Borrower shall not cause or permit the presence, use, diaposal, storage. or release of any Hazardous
Substances, or threaten w release any Hazardous Substances, on b in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} that_is in violation of any Environmentul
Law, (b} which creates an Environmental Condition, or (c) which, doe 20t presenos, use, or releass of 2
Hazardous Substance, creates 2 condition that adversely affects the vatue of the Property. The preceding
W seatences shall ol apply o the presence, use, o storage on the Preverty of small gquantities of
Hazardous Substances that are generally recognized to be appropriate to noimal residential uses and 1o
maintenance of the Property (inclading, but not limited to, hazardous substances 11, o wiamer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ciam, Aemand, lawsnit
or other action by any governmental or regulstory ageacy or private party involving the Proverty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not timited w, any spilling, leaking, discharpe, retease O threat of
release of any Hazardous Substanee, and (¢ any condition caused by the presence, ase or releade i 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal o7 other remediation
of any Hazardous Substance affectung the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Leader for an Environmental Cleanup.
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NOW-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreemen! in this Security Instroment (but mot prier o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (2)
the default; (b} the action required to cure the defauit; {c) a date, not less than 30 davs from the dage
the notice is given to Borvower, by which the defaulf must be cured; and (d) that failure to cuve the
default on or before the date speeified in the notice may result in accelevation of the soms secured by
this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall
further inform Borrower of the right to veinsiate after acceleration and the right fo assert in the
fereciosurc proceeding the non-existence of a default or any ather defense of Borrewer to acceleration
and foceciosnre. If the defuult is not eured on or before the date specified in the notice, Lender at fix
option mey renuire immediate payment in full of all sums secursd by this Seewrity Instrument
without fartuo: Semand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleo (o collect all expenses ncarred in pursuing the remedies provided i this Section 22,
incloding, but net iimied to, ressonable attorneys' fees and costs of Gile evidence,

3. Release. Uporpayment of all sunis secured by this Security Instrument, Lender shall release this
Security Instroment. Borrowe: sip!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security bstrumen, butanly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unde. Apphicable Law.

4. Waiver of Homestead. In accordmes with Ltinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hiinois homastead exemplion laws,

5. Placement of Collateral Protection Insuraase, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeuiedt with Lender, Lender may purchase inserance
at Borrower's expense to protect Lender' s interests in Bortawar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thar Lender prrchases may not pay any clam tha
Borrower makes or any claim that is made against Borrower in_safinection with the collateral. Berrower
may later cancel any insurance purchased by Lender, bus only after yroviding Lender with evidence that
Borrower has obtained insarance as required by Borrower's and Lender's acreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fhat waance, including interest
and any other charges Lender may impose in comnection with the placement o0 e insurance, vl the
effective date of the cancellation or expiration of the msurance, The costs of the insurace may be added to
Borrower's total ouistanding balance or obligation. The costs of the insurance may be morihan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Securnty Instroment and in any Rider exceuted by Borrower and recorded with it.

m /kéf Lxl (Seal)

Edward L ﬁa :an »«ﬁarmwn»

Juii 75 O Oifidirof ﬂwﬁs s ‘ﬁ%f}tﬁvﬁ“ BiL PE
W f”“wj Lot #ﬁmﬁ' P:}Un; ““;;3‘”
SEpTERBEER j2, D21 g

Wimesses:

3
& 4 ]
Lois M Hain Borsower

INDiviPupiind NP AS T usTEY OF
Eo A Lers fﬂfﬁe;a\; ;’fj? s < Dﬁﬂ }L
‘jj)/»‘r; e SeEPTe~Be 0, Vol de

. {Seal) (Seal)
Anrrower PRE-ED-ANT-EOP%  Borrower
{Seal) T (Seat)
-Borrawer ~Buarrowser
- (Seal) X (Seal)
~Birrower Barrower
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STATE OF ILLINGIS, COOK County s

LN HE it bigs . 4 Notary Public i and for said county and
state do hereby certify that Bdward L Hain, Lois M Hain, apd TRUSTEES OF THE HD AND
LOIS BAIN TRUST DATED SEPTEMRER 10, 2012 a5

personally known to me to be the same person(s) whese name(s) subscribed to fhe foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

Instrumerc 0 his/her/their free and voluntary act, for the uses and purposes therein set forth. P
Grveri pader my hand and official scal, this oy ot dayof AoLcusT L Rels

/

Wiy Commission Typnes:

Nowy Peblic

Py,

RIS OGPRIT SIS ¢ ‘

i CFFICIAL SEAL § -
N MOWILLIAMS s E

§  NOTARY PUBLIC - STATE CF L 1

§ oommeorsam g
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of August, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trugt or Security Deed (the "Security Instrument”) of the same date given by the
undersigtie? (the "Borrower" ) to secure Borrower's Note to RBS Citigens, N.A,

(the
"Lender") of tiw Geme date and covering the Property described in the Security Instrument
and locafed at:

20u0 Cbestnut Ave #404 Glenview, TL  60025-
[Property Address)
The Property includes & unit ', fogsther with an undivided interest in the commor glements
of. a contominium profest know e as’
Vallay Lo Towers
o . - Name of Condoratnius Project] )
(the "Condominium Project™). If the owrers associalion or other ardity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits o7 Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreaments made in the
Secuwrity Instrument, Borrower and Lender further covenan and anrge as foliows:

A. Condominfum Obligations. Borrower shall perform all 5f Barrower's obligations under
the Condominium Project's Constituent Documents. The "Constitgest Documents® are the: {i}
Declaration or any other document which crestes the Condominium Troject; (i) by-laws; (i)
code of regulations; and {iv}) other equivalent documents. Borrower shal prompily pay, when
due, alf dues and assessments imposed pursuant to the Constituent Documerts.

B. Property Insurance. So long as the Owners Association maintains, wiin & generally
acespted insurance carrier, @ "master” or "blanket" poficy on the Condominiur Praizat which
is satisfactory fo Lender and which provides insurance coverage in the amounis qncluding
deductible levels), for the periods, and against loss by fire, hazards included withir/ #1e term
“extended coverage,” and any other hazards, including, but nof Emited to, sarthquakes #nd
floods, from which Lender reguires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (it} Borrower's obligation under Section 5 o maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Qwners Association poticy.

Whei Lender requires as a condition of this waver can change during the term of the
joan.

Borrow s shall give Lender prompt notice of any lapse in required property insurancs
coverage proviustd by the master or blanke! policy.

In the event<of a distribution of property insurance proceeds in fieu of restoration or
repair following & luss to the Property, whether to the unit or to common glemants, any
proceeds payable to Bo'rower are hereby assigned and shall be paid to Lender for anplication
to the sums secured Dy the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability insurance ~BDorrower shall take such actions as may be réasonable to
insure that the Owners Associztion maintains a public lighility insurance policy acceptabie in
form, amount, and extent of coveraie o Lender.

D. Condernnation. The proceedc_of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Property, whether of the urit or of the common elements, or for any
conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sumy sscured by the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, exnept after notice to Lender and with
tender's prior writien consent, either parfition or subdivids the Property or consent to: (i} the
abandonment or termination of the Condominium Project| encept for abandonment or
termination required by faw in the case of substantial destructios by fire or other casualty or
in the case of a teking by condemnation or eminent domain; (i} aay amendment to any
provision of the Constituent Documents if the provision is for the expizss -benefit of Lender;
{iii} termination of professional managemen: and assumption of seli-management of the
Owners Association; or (iv) any action which would have the effect of rendenng the public
liability insurance coverage maintained by the Owners Association unacceptabi= to 1 ander.

F. Remedies. If Borrower does not pay condominium dues and assessments whnen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph’ v shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrow o end
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in hés Contominim Ri

loaid [Fbin o et e

Edwazd w Hain -Borrower Lois M Hain »«Esormwer
j‘w?muﬁaa@m«kfﬁ;@b ps :J,azﬁrm }jf FND w-:;i,d_,;:%uf pud A FIR usTEe
GF EP A &u,wi::» bk B ﬁ;w OF i AND Lois, pand /% ust

_pj@%f THATED ST BE M!l’ Dpie 555*’"&48:%% iz, ;3-'&'*42»@‘”

[ {Seal) .
~Horrower ’éormwer %WV}L
(Seu {Seal)
~Borrow er ~Borrower
{Seal) A (Sesal)
-Borrower -Borrower
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR Oue-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th  day of August, 2013
, @nd i incorporated into and shall be deemed to amend and supplement the
Mortgage, Dead of Trust, or Security Deed (the " Security instrument” } of the same date given
by the unGeioigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to R8s Mivizens, N.A.

{"Lender") of the sarie date and covering the property described in the Security Instrument
and located at: 2000 Ches*nut Ave #404 Glenview, IL 60025~

[Property Address]

THE NOTE PROVIDES FOF A GHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE FI7TEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN RATE BORROWER MUST PAY.

ADBDITIONAL COVENANTS. In addition to 1w covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initigl fixed interest rate of 2.250 %. The Note also
provides for a change in the initial fixed rate to an adjustable interet rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{&) Change Dates

The initial fixed interest rate | will pay will change to an adjustable mitersst rate on the
first day of Septesber, 2018 , and the adjustable interest rate | will pay /nay change
on that day every 12th month thereafter. The date on which my initial fixed ataest rate
changes to an adjusiable inferest rate, and each date on which my adjustable interss! rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Farnily -
Fannle Mae Uniform instrumend
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(B} The index

Beginming with the first Change Date, my adiustable interest rate will be based on an
Index. The "Index” i& the average of inferbank offered rates for one-year U.S.
doller-denominated deposite in the London market {"LIBOR'), as published in The Wall Street
Journal, “The most recent index figure available as of the date 45 days before each Change
Date is caved the "Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new index that is based
upon comparafie information. The Note Holder will give me notice of this choice.

{&) Caleutairnn of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and cne-guarie: parcentage points
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nesrest ane-eighth of sne percentage point {0.125%). Subject to the
limits stated in Section 4(D) beiovs,this rounded amourt will be my new interest rate until the
next Change Date.

The Note Holder will then deteimine the amount of the monthly payment that would be
sufficient to repay the unpaid principathat. | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay al the first Change Date will not be greater than

7.250 % or less than 2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on/any single Change Date by more than
two percentage points from the rate of interest | havs been paying for the preceding 12
monihs. My interest rate will riever be greater than 7.250 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Uzte. | will pay the amount
af my new monthly payment beginning on the first monihly payteeii-date after the Change
Date untit the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes-n e initial fixed
inferest rate to an adjustable interest rate and of any changes in my adjustalie iterest rate
before the effective date of any change. The notice will inchude the amount of iy, anonthly
payment, any information required by law to be given to me and also the title and twiephone
number of & person who will answer any question | may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTEREST IN BORROWER

1 Until Borrower's Initial fixed interest rate changes fo an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read gs follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
section 18, "Interest in the Property” means any legal or beneficial interest in the
Praperty, including, but not limited to, those beneficial interests transferred in &

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W5J One-Year Li
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bond for deed, contract for deed, instaliment sales contract or escrow agresment,
the intent of which is the transfer of titte by Borrower a & future date to a
purchassr. ]

el or any part of the Property or any Interest in the Property is sold or
transferred (or f Borrower is not a natural perscn and a beneficial interest in
Boritwer is sold or transferred) without Lender's orior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howsver, this option shall not be exercised by Lenger if ‘such exercise is prohibited
by Appiicahde Law .

[ ienner exercises this opiion., Lender shal give Bowower notice of
acceleration| The notice shall provide a period of not iese than 30 days from the date
the notice is give' in accordance with Section 15 within which Borrower must pay
ali sums secured Dv.this Security Instrument. If Borrower faiis to pay these sums
prior t& the explration af this period, Lender may invoie any remedies permitted by
this Security Instrument withoul further notice or demand on Borrower

"

Transfer of the Property or ‘s 3cneficial Interest in Borrower. As used in this
Section 18, "Interest in the Properiy” means any legal or beneficial interest in the
Property, including, bul not limited to/ thise beneficial interests transferred in a
bond for deed, contract for deed, instaiment sales contraci or escrow aareemeant,
the intent of which is the transfer of tide by Porrower af a future gate to a
purchaser,

I all or any part of the Property or any intirest in the Froperty is sold or
transierred {or if Borrower is not a natural persor and & beneficial interest in
Borrower is sold or transferred) without Lender's privc written consent, Lender may
requirg immediale payment in full of afl sums secured b y this Security Instrument.
However, this option shall not be exercised by Lender if sucH exercise is prohibited
oy Applicable Law. Lender alsc shall not exercise this option i1; 8! Borrower causes
te be submitted to Lender information required by Lender 1o e aliate the intended
transferee as if a new loan were being made 1o the transferee sag (b) Lender
reasonebly determines that Lender's security will not be impared. oy the loan
assumption and that the risk of a breach of any covenant or agresmEntin this
Security instrument is accepiable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonrol (=e
as a condilion to Lender's consent to the foan assumption. Lender also may Yeriite
the transferee to sign an assumption agreement that is acceptable to Lender and  hai
oblgates the transferee 10 keep all the promises and agregments made in the Note
and in this Security instrumeni. Borrower will continue ta be obligated under the
Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendsr shall
give Dorrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 withia
which Borrower must pay alt sums secured by this Security Instrument, If Borrower
fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
g&bmadé% permitted by this Securily Instrument withou! further notice or demand nh

TrOW
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<. When Borrower's initial fivad interest rate changes to an adjustable interest rate under
the terms stated in Section # abave, Uniform
described in Section B above shgl

ovenant 18 of the Security instrument
wien cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumentchall be amended to read as foliows:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenante contained
w@m Fixed/Ad) u'stai;gle e Rider.

/ 2] AV Sesl)  oete o, i (Seal)
E{:iward i &m -Borrow er Lois M Hain -er{:wer
PP Uit PAD A J ;wmwmf Hub ps f“‘)@-/ ST
TRus12 (O ED pND Lo [p oF b pup Lois jand pois
TR, y g;? &
'WU“’M( DT Ei..ﬁ gﬁ”’fﬁm Fﬁb[ P g ]Z%Wﬁ; ﬁ“ﬁ"”&é} SHATELDE .@L
) S #94  (Seal (Seat), L;?Jf_ﬁf;f’}*"“
-Borrowar Borrow er
. {8eal} {Seal)
-Borraprar -Borrower
(Seal) /) {Seal)
~Borrow er -Borrowar
MULTISTATE FIXEDJADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Snule Fam&l%
Fannie Mae Uniform instrument F‘ o 3187 6191

YMPE B8R (38G7) Page 4 of 4

D168, Of (2/03)



1326808043 Page: 25 of 25

UNOFFICIAL COPY

ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hofiman Estates, IL 60189
AS AGENT FOR
Fidelity National Title Insurance Company

Commitmeant Nurber: 2013050826

SCHEDULE C
PROPERTY DESCRIPTION

The land raferrad to in this Commitment iz described as follows:

Parcel 1: Unit Number 2000-404 in Valley Lo Towers | Condominium, together with its undivided perceniage
interest in the Colmon elements, as defined and delineated in the Declaration of Condominium recorded as
Document Numbei 83504723, as amendsd from time to fime, in the Northwest 1/4 of Section 26 and the
Northeast 174 of Seclion 27, Township 42 North, Range 12, East of the Third Principal Meridian, in Cook
County, klinpis,

Farcel 2: The exclusive right t4 the use of 2B, a limited common element as delineated on the survey attached
to the Declaraiion aforesaid 1esorded as Document 93504723

PIN: 04-26-100-045-1008

FOR INFORMATION PURPQSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWRN 23
2000 Chestnut Avenue, Unit 404

Glenview, 1L 80025

ALTA Commitment
Sehedule C (2013050628 PFDI2013050628/6)



