UNOFFICIAL COPY

lllinois Anti-Predatory | “I
Lending Database |

LT

Doc#. 132689841073 Fee: $78.00
Program RHSP Fee:$8.00 APRF Fee: §1 .go
Karen A.Yarbrough
Certificate of Exemption Cook County Recorder of Daeds

Date: 09/26/2013 12:08 PM Pg: 1 of 21
C.T.I./W

2o
A0 2Uleky]

k>

Report Mortgage Fraud
800-532-8785

The property identified as: PIN: 15-01-104-019-0000

Address:

Street: 1500 Franklin Avenue

Street line 2:

City: River Forest State: )L ZIP Code: 60305

Lender Wells Fargo Bank, N.A

Borrower: Thomas A Pearson and Melanie R Ross, Husbznd and Wife

Loan / Mortgage Amount: $570,000.00

This property is located within the program area and the transaction is exempt fron 1h2 requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

s

S

Certificate number: 710698E7-F2A7-4FE3-9221-C674B9BE3ED3 Execution date: 08/29/2013 SC

TYERFRN]




1326941073 Page: 2 of 21

" UNOFFICIAL COPY

FINAL DOCUMENTS T7408-01F

4101 WISEMAN BLVD BDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
DANIELLE M. BERG
WELLS FARGO BANK, N.A.

2701 W.LLF FARGO WAY
MINNEAPOI.ZS. MN 55467

- {Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which isuplcd AUGUST 29, 2013

togcther with all Riders to this document.
(B) "Borrower"is THOMAS A,PEARSON AND MELANIE R. #5383 AS HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0471931436
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and datedAUGUST 29, 2013

The Note states that Borrower owes Lender FIVE HUNDRED SEVENTY THOUSAND AND NO/100
Dollars

(U.S. § ****570,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than SEPTEMBER 1, 2043 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

Propeny.ll

(F) "Loan'Vineans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under ti Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” p:cans all Riders to this Security Instrument that are executed by Borrower. The lollowing

Riders are to bv-cxiented by Borrower [check box as applicable]:

[x] Adjustable Rate Ricier_[_] Condominium Rider [] Second Home Rider
Balloon Rider ,I:l_—_l Planned Unit Development Rider [__1 1-4 Family Rider
VA Rider J Biweekly Payment Rider L] Other(s) [specify)

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and rdvrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, an” Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prupeny by a condeminium association, homeowners
association or similar organization,

() "Electronic Funds Transfer' means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is init'atzd. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct. ¢~ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, ‘point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfes, and automated clearinghousc
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settiement, awaid of dnmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Propenty; (i) condemnation or other taking of ‘all or any par of the
Property. (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onizsions as to, the
vaiue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o. default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest nider the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSPUMENT
@ B{IL) 10811 Page 2 of % IntGale Form 3014 1/01
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{P) "Successorin Interest of Borrower' means any party that has taken title {0 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’'s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREOF.

THIS I% A PURCHASE MONEY SECURITY INSTRUMENT.

Parcel ID Number: which currently has the address of
1500 FRANKLIN AVE |Street|
RIVER FOREST (City], [1linois 60305 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereale. 3. part of the property. All replacements and
additions shall also be covered by this Security Instrument’ All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciszd.of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Przpenty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend general'y the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fcr rational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securif; instrument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and | hgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ar<. Late Charges.
Rorrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fundsior Sscrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be/mzude in U.S.

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS ENT .
@E S(IL) ©B11) Page 3 af 15 Initials Z:& . Form 304 101
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such paymenis ure
accepted. If each Periodic Payment is applied as of iis scheduled due date, then Lender need not pay
interest on vrapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan Zurrent. 1f Borrower does not do so within a reasonable peried of time, Lender shall either apply
such funds or scturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balare under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now c: in the future against Lender shall relieve Borrower from making payments due under
the Note and this Socaity Instument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described in this Section 2. all
payments accepied and appiisd by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) princira! due under the Note; (c) amounts due under Section 3. Such paymcents
shall be applied to each Periocic/fyment in the order in which it became due. Any remaining amounis
shall be applied first to late charges, se~ond 10 any other amounts due under this Security Instrument, and
then to reduce the principal balance cf the Note.

If Lender receives a payment fism-Corrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due;-the payment may be.applied to the delinquent payment and
the late charge. If more than one Periodic Pavraet is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afiir ithe payment is applied to the full payment of onc or
more Periodic Payments, such excess may be applivd to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as de'.cribed in the Note.

Any application of payments, insurance proceeds, ¢« Miscellaneous Proceeds to principal due under
the Notc shall not extend or postpone the due date, or change il amount, of the Pericdic Paymenis.

3, Funds for Escrow Items. Borrower shall pay to Leads: on the day Periodic Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funas"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priorit; aver this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or groi mnd rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Sectior ;. and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. Thise/items are called "Escrow
Items." Al origination or al any time during the term of the Loan, Lender m:y require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail netices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items ualess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may wzive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waivarinay only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, (the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS ENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tite specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The  Furds shall be held in an institution whose deposils arc insured by a federal agency,
instrumentali*y, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Heme Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under R-SPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow a¢rount, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable-L7% nermits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requirss interest to be paid on the Funds, Lender shall not be required to pay Borrowe
any interest or earnings op'thic Funds. Borrower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Leudsr shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Furds bo!d in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accrdance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shaliwvaly Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up-ie-shortage in accordance with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Furds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and GBorrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but ir’ no'more than 12 monthly paymens.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxer, sssessments, charges, fines, and impositions
attributable 1o the Property which can attain priority over «bis Security Instrument, leasehold pay ments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay 'oemn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority sver this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secu! ed by _the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement, 7o) contests the lien in good faith
by, or defends against enforcement of the lien in, lega! proceedings whica it Lender's opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, bvi oy until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propory is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a no*ics identifying the

JLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ S(IL} o811 Page 5 of 15 Initinis Form 3018 101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

&, Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dsaporove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, <eitification and tracking services; or (b) a one-time charge for flood zone determination
and centification =érvices and subsequent charges cach time remappings or similar changes occur which
reasonably might atfcsy such determination or cenification. Borrower shall also be responsible for the
payment of any fees iripcsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de:ermination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Torrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any nisk,
hazard or liability and might provide grater or lesser coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance covorage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A'ly amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note ratc from the date of disbursement and ska’i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reneweis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard rioiage clause, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have 12z right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lencer a'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,-not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stsndard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carriet and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Batrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirzd b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiicaly feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hevve che right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1¢_ensnre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be wrgeitaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, wilh

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS ENT Zzz
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of tie Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 65 tays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriatiz, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: a'¢ heyond Borrower’s control.

7. Preservation, Maintensnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Mriperty, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Borrower is-ivsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dateriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that nipa'r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to »void further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior 1ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froporty only if Lender has released procecds for such
purposcs. Lender may disburse proceeds for the repairs 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved =1 Rorower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ans inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenfs o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons of entities acting at the direction of Pormwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaion or statements o Lender
(or failed to provide Lender with material information) in connection with the Loan. Matcnal
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerd, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or nig'az under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repainng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrptcy proceeding. Securing the Property includes, but is not limited Lo,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigag> Insurance coverage required by Lendor coases to be available from the morgage insurer that
previously nrovided such insurance and Borrower was required to make separately designated payments
toward the promiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substzriially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to (he cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer|sc'ected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not
available. Borrower 7nall continue to pay to Lender the amount of the separately designated payments that
were duc when the inspiance coverage ceased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundarle loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsarding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any iptarest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage (insirence coverage (in the amount and for the period that Lender requircs)
provided by an insurer selectea by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toware (e premiums for Mongage Insurance. If Lender required Mortgage
Insurance as a condition of making "he Loan and Borrower was required 10 make separately designaied
payments toward the premiums for Morgoge Insurance, Borrower shall pay the premiums rcquircd to
maintain Mortgage Insurance in effect,.or-t0 provide a non-refundable loss reserve, until Lendcr’s
requircment for Morigage Insurance ends ir. areridance with any written agreement between Borrower and
Lender providing for such termination or unti’’y <zmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intcrst at the rate provided in the Note,

Mongage Insurance reimburses Lender (or a1y eatity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan uz sgveed. Borrower is not a party to the Morgage
Insurance.

Mortgage insurers evaluate their total risk on all sura jmsurance in force from time to time, and may
enter into agreements with other parties that sharc or modify awir risk, or reduce losses. These agreemcnts
are on terms and conditions that are satisfactory to the mongaze insurer and the other party (or parties) to
these agreements. These agreemenis may require the morigage ‘nearer to make payments using any source
of funds that the mortgage insurer may have available (which muy inclnde funds obtained from Morigage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, ‘another insurer, any reinsurcr,
any other entity, or any affiliate of any of the foregoing, may receive (dirrcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payn:eius for Martgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reduciag iosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in ¢x:haage for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.’ Further:

(a) Any such agreements will not affect the amounts that Borrower h.s agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecements will not ircrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to xuy mefand.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS NT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canccllation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hcreby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 18 made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any imterest or camings on such
Miscellanecas Procecds. If the resteration or repair is not economically feasible or Lender’s security would
be lessensa, thie Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or no**hen due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the ciacr provided for in Section 2.

In the evar. of a total taking, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be/apulied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, p2.d. 10 Borrower.

In the event of & peitial taking, destruction, or loss in value of the Property in which the fair markei
value of the Property imricdiately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of th: sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Inst{umert shall be reduced by the amount of the Miscellanecus Procecds
muliiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, desuruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destation, or loss in value of the Property in which the fair market
value of the Property immediately before.2o2-vartial taking, destruction, or loss in value is less than the
amount of the sums secured immediately Uefr.re the partial taking, destruction, or loss in value, unlcss
Borrower and Lender otherwise agree in wriur,,-the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or rot th~ sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borower that the
Opposing Party (as defined in the next sentence) offare-*0 make an award to settle a claim for damages.
Borrower fails to respond to Lender within 30 days afler..be date the notice is givon, Lender is authorised
to collect and apply the Miscellancous Proceeds either (4 resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not tizer ave, "Opposing Party" means the third party
that owes Barrower Miscellancous Proceeds or the party agaizst wwhom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, wicther civil or criminal, is begun thai, in
Lender's judgment, could result in forfeiture of the Propeny or otter material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture ¢f tae Property or other material
impairment of Lender’s interest in the Property or rights under this Security’ Incument. The proceeds of
any award or claim for damages that are aitributable to the impairment of Lender sinterest in the Propery

are hereby assig]ned and shall be paid to Lender. . .
All Miscellaneous Proceeds that are not applied to restoration or repair «f the Propernty shall be

applied in the order provided for in Section 2.
12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension 3f.the time for
payment or modification of amortization of the sums secured by this Security Instrument grranad by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRM Ir:ﬁlir
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise madify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): () is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Securily
Instrumeit; aod (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consendt

Subject to_«he provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticas inder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte'an: benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations acd iiability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants aid agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suc:esuor: and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose Jf piotecting Lender’s interost in the Property and rights under this
Security Instrument, including, but notliziited to, attorneys’ fees, property inspection and valuation fccs.
In regard to any other fees, the absence ¢f ~xpress authority in this Security Instrument 1o charge a specific
fee 1o Borrower shall not be construed as a prelyiition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiziun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ‘o be coilocted in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall oe reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ccitected from Borrower which oxceeded psrmitied
limits will be refunded to Borrower. Lender may choose o wake this refund by reducing the principal
owed under the Note or by making a dirsct payment to Barruwver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any rropayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower s acceiaance of any such refond made by
direct payment to Borrower will constitute a waiver of any right of action Barrower might have arising cut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecticn with this Security Instrumemt
must be in writing. Any notice to Borrower in connection with this Security tnzimment shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ds'ivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitutc 1otice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be thr Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ctall prompily
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Borrower’s
change of address, then Borrower shall only report a change of address through that specitird procedure.
There may be only one designated notice address under this Security Instrument at any one-tiris, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’z address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.

JILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any aclion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreament, the intent of which is the transfer of title by Borrower at a future date lo a purchaser.

If a)’ or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natur? person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written congen’, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 1o !sss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower riart pay all sums secured by this Security Instrument. 1f Borrower fails to pay
these smns prior to the exrization of this period, Lender may invoke any remedies permitted by this
Security Instruinent without furt®:2r notice or demand on Borrower.

19. Borrower’s Right (o ‘t-iastate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any limc
prior to the earliest of: (a) five days oexdre sale of the Property pursuant to Section 22 of this Secunty
Instrument; (b) such cther period as .\pplicable Law might specify for the termination of Borrower's nght
to reinstate; or (c) entry of a judgmer. eaforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whicii't.eyy would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures =.v'default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Insttument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, ana otkcr {ses incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest/in the Property and rights under this Security
Instrument, and Borrower’s obligation (o pay the sums cioured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicab'e Lmw. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the frllowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasuce: s check or cashier’s chock, provided any
such check is drawn upon an institution whose deposits are insurcd. by a federal agency, instrumentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bor-ower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acce eration had occurred. However, this
right 10 reinstate shall not apply in the case of acceleration under Sectiva ’8

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, 1. Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more *imrs without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Lreon Sarvicer”) that collects
Periedic Payments due under the Note and this Security Instrument and perfurm; other mongage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a #nange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inmurriation RESPA

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS NT
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setrvicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable period after the giving of such notice to take comective action. If
Applicable Low provides a time period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari t¢ Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (hir Section 20,

21. Hazardous Subaances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic 2 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling/ korosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miaterials containing asbestos or formaldehyde, and radioactive materials.
(b) "Environmental Law" means fede al laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenia! pintection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc,-contribute to, or otherwise trigger an Environmcnial
Cleanup.

Borrower shall not cause or permit the presence, vce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeity (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whic’, due to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects 12¢ value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigatic=;-claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvin( the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas= or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or wlease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, uris, notificd
by any governmental or regulatory authority, or any private party, that any removal or other rerwoiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to ucceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be ent'tled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, Hw'. not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Relesse Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instnniiera.) Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secuzic - Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is.niraitted under Applicable Law.

24, Waiver of Hometzad. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collaterzs Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bo:rower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lenacz’ s interests in Borrower's collateral. This insurance may, but nced
not, protect Borrower’s interests. The covsorage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agaizist Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Linder, but only after providing Lendor with evidence that
Borrower has obtained insurance as required by Bo rower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the cosis of that insurance, including interest
and any other charges Lender may impose in connecior. with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurunce. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The cos's 51 the insurance may be more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 4"
dh i

(Seal)

THOMAS A PEARSON -Borrower

a (Scab)

-Bormower

(Seal) (Scal)

-Borrower -Borrower

- (Seal) {(Scal)

MELANIE R. RO0OSS -Borrower ~Borrower
(Secal) 4 (Scal)

-Borrower -Borrower
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STATE OF ILLINOJS, COOK

state do hereby certify that THOMAS A PEARSON
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County ss:
, a Notary Public in and for said county and

A}

NON-BWRS:MELANIE R. ROSS

appeared before me t

personally known to me to be the same person(s) whose name(s) suto the foregoing instrument,

instrament as his'he

Giveninder my |

My Commissiin )ixpires: . ;CL\\ S

PYYANC 2 2L a4

. n’ AL" '
s OFFICIAL SE ,
Y RIS BRENNAN 3 Notary Public
Notary Py ais, 5
onzsion Explies 03/09/2015 ¢
erodxsgﬁloolg:; /0'00000 'Y 24

*
.
*

*

dqv in person, and acknowledged that he/s ofth igned and delivered the said
ffee and voluntary act, for the uses and purpoScs therein set forth.
and and official scal, this 29TH day of AUGUST, 2013

PRS2 at

Gigs of kot

L]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INS T
q-ﬂ(lL) {0811} Page 15 of 15 Inibinle Form 3014 4/01



1326941073 Page: 17 of 21

UNOEEICIAL COPY

ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDERis made this 29TH day of AUGUST, 2013 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the “Securfty Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure the Borrower's Adjustable Rate Note {the "Note") to
WELLS FPRGO BANK, N.A.

(the "Lender’)  of the same date and covering the properly described in the Security
Instrument and 'ocited at:
1500 FRANKLIN Vi1, RIVER FOREST, IL 60305

[Property Address]
THE NOTE CONT2:NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN% (HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. in-addition to the covenants and agreements made in the
Security instrument, Borrower and Lendr:further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY F&(’AENT CHANGES
The Note provides for an initial interest rate of 2.500 %. The Note
provides for changes in the interest rate and tha monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYME\T CHANGES
{A) Change Dates
The interest rate | will pay may change on the firit day of SEPTEMBER, 2018 .
and may change on that day every 12th month thereater. Each date on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate wii, be based on an index. The
"Index" is the one-year London Interbank Offered Rate ("L.BOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated dupasits in the London market,
as published in The Wall Sireet Jourmal. The most recent Index figur~-evailable as of the date
45 days before each Change Date is calied the "Current Index."
if the Index is no longer available, the Note Holder will choose a few index which is
based upon comparable information. The Note Holder will give me notice oi.this choice.

Form $131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Initial P
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s)
( 2.250 9%) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Mcte Holder will then determine the amount of the monthly payment that would be
sufficient” (o repay the unpaid principal that i am exgected to owe at the Change Date in full
on the matwily date at my new interest rate in substantially equal paymenis. The result of
this calculatior: will be the new amount of my monthly payment.

{D) Limitz07: Interest Rate Changes

The interesii2ie | am required io pay at the first Change Date will not be greater than
4.500 9%, or less than 2.250 %. Thereafter, my interest rate will
never be increased o ducreased on any single Change Date by more than TWO

percentage point(s)
{ 2.000 %)-from the rate of interest | have been paying for the preceding 12
months. My interest rate will novir be greater than  7.500 %.

(E) Effective Date of Change*

My new interest rate will bccon.e effective on each Change Date. | will pay the amount
of my new monthly payment begiiring on the first monthly payment date after the Change
Date until the amount of my monthly peyment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and
the amount of my monthly payment before tra offective date of any change. The notice will
include information required by law to be givin to me and also the title and telephone number
of a person who will answer any question | may ifve regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENETC(AL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST @ATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 13 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficialinterest'in Borrower. As used in this
Section 18, "Interest in the Property" means any legal ur waneficial interest in the
Property, including, but not limited to, those beneficiz! intrrests transferred in a
bond for deed, contract for deed, installment sales contrar. 2r escrow agreement,
the intent of which is the transfer of title by Borrower at a futuic date to a purchaser.

If all or any part of the Property or any Interest in the Pioperly is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Secuwity Instrument,
However, this option shall not be exercised by Lender if such exercise s prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial P Tonm 5131 3104
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If Lender exercises this option, Lender shall give Borower nolice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given In accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior tn the expiration of this period, Lender may invoke any ramedies permitied by
this.Zacurity Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SE.TION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IV S)::CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A~ FOLLOWS:

Transfer of {he Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in-the Propedy" means any legal or beneficial interest in the
Property, inciuding, but aci limited to, those bensficial interests transferred in a
bond for deed, contract or d=ed, installment sales contract or escrow agreement,
the intent of which is the traisfer of titte by Borrower at a future date to a purchaser.

If all or any part of the "roperty or any Interest in the Propery is soid or
transferred (or if Borrower is Wi 8 _natural person and a beneficial Interest in
Borrower is sold or transferred) witirit. Lender's prior written consent, Lender may
require immediate payment in full of ‘all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall nol exsruise this option if: (a) Borrower causes
to be submitted to Lender information requira< by Lender to evaluate the intended
transferee as If 8 new loan were being mads ', the transferee; and (b} Lender
reasonably determines that Lender's security wii not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Securily Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender 1nay coarge a reasonable fee
as a condition 10 Lender's consent to the loan assumption. l.snder may also require
the transferee to sign an assumption agreement that is accepiablz-to Lender and that
obligates the transferee to keep all the promises and agreements mede in the Note
and in this Security Instrument. Borrower will continue to be odligated under the
Note and this Security Instrument unless Lender releases Borrower in verting

If Lender exercises the option to require immediate payment in full, /Lender shall
give Borrower notice of acceleration. The notice shall provide a period i [0 less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke sy
remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepis and agrees o the terms and covenants contained
in this Adjustable Rate Rider.

— ﬂﬁ—f‘ (Seal) (Seal)

THOMAS A PEARSON ~-Borrower -Borrower
(Seal) (Seal)

~-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

-
2]2‘ é’Q A2 é ,4?&_,, {Seal) (Seal)
ME IE R. ROSS -Borrnwar -Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008934586 D1

STREET ADDRESS: 1500 FRANKLIN AVENU

CITY: RIVER FOREST COUNTY: COOK
TAX NUMBER: 15-01-104-019-0000

LEGAL DESCRIPTION:

LOT 22 IN EDWIN E. WOODS SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 3% NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE THE SOUTH 42 ACRES THEREOF, EXCEPT THE
WEST 220.62 FEET OF THAT PART LYING NORTH OF A LINE 200 FEET NORTH OF THE NORTH

LINE OF THE SOUTH 66 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SAID SECTION
1, IN COOK COLNTY, ILLINOIS.

LEGALD KBK 08/27/13



