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20O MORTGAGE

MIN 1003940-1080029092-7

DEFINITIONS

Words used in multiple sections of this document are defined Jelow and other words ars defined in Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usags of words used ini tihis document are also provided in Section 18,
{A) “Securlty Instrument” means this document, which is dated /SFT7EMBER 6, 2013, together with all
Riders to this document,

(B) “Borrower”is Aida A. M. Ledene, an unmarried woman.

Borrower is the martgagor under this Security Instrument,
{C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is zcting solely as
anominee for Lender and Lender's successors and assigns. MERS [s the morlgagee under this Sueridsmistrument.

Py
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MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.O. Box
2028, Fiint, M| 48501-2026, tel. {888) 679-MERS.
(D) “Lender” js AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender’s address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E) "Note” means the promissoty note signed by Borrower and dated SEPTEMBER 6, 2013. The Note
states that Borrower owes Lender #++#«¥+ONE HUNDRED NINETEEN THOUSAND FIVE HUNDRED AND RO/100
KRR T RERR AR AR Ak ko k kR d ok h ek ke kkhh kv krnaetkanwwihrrt Dollars (U.S_ $119,500.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2043.

{F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
thz Nota, and all sums due under this Security Instrument, plus interest.

(H) “Rtaers” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executer by Borrower [check box as applicable]:

[_1Agpstaste Rate Rider (X_JCandominium Rider (CJSecand Home Rider

[ IBallesh Fider I Planned Unit Development Rider xJOther(s) [specify] FIXED
" 11-4 Family Rider [ IBiweekly Payment Rider INTEREST RATE RIDER
_IV.A. Rider

(I} “Applicable Law™ means-2ll controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orcers (tvat have the effect of law) as well as all applicable final, non-appealable judicial
opinions.
(V) “Community Association Dues, Fee, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Berrower or tha Pronerty by a condominium association, homeowners association or similar
arganization.
(K) “Electronic Funds Transfer” means ary fr:ns’er of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated throug'- 2 electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autherize a financ al insti*ation te debit or credit an account. Such term includes, butis
not limited to, peoint-of-sale transfers, automated tel ar michine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L} “Escrow ltems"” means those items that are described ity Section 8.
(M) “Miscelianeous Proceeds” means any compensation, Cett'ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covelagi s described in Section 5) for; (i) damage to, or
destruction of, the Property; (i) cendemnation eor other taking of all o7ary part of the Property; (iii) conveyance in lieu
of condemnatich; or [iv) misrepresentations of, or omissions as to, e value andfor condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender against the wainayment of, or default on, the Lean,
(O) "Period!c Payment” means the regularly scheduled amount due for () rincipe’ and interest under the Note, plus
iy any amounts under Section 3 of this Security [nstrument.
(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §i607 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 1024), as they might be amended from tirie t5 time, or any additional or
successor legislation or regulation that governs the same subject matter. As usad in this 8 scuity Instrument, “RESPA"
reters to all requirements and restrictions that are imposed In regard to a "federally related mongjage loan” even if the
Loan dees not quality as a "federally related mortgage loan™ under RESPA.
{Q) “Successor in Interest of Borrower” means any party thal has taken fitle to the Property, whe her ¢ - not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

r f‘l
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all ranewals, extensions and modifications
of the Nots; and (i) the perfarmance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purposa, Borrower does hereby mortgage, grantand convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assighs ofMERS, the following describad property located
inthe COUNTY iType of Recording Jurlsdiction] of  Cook

[Name of Recording Jurisdletion]

SEE ATTACHED EXHIBIT A ATTACHED HERETO ARD MADE A PART OF

APN #: 09-27-200-053-1020

#: 6800739587

which runently has the address of 2200 BOUTERSE STREET #302C, Park Ridge,
[Straat] (City]
linois 0058 {(“Property Address"}:

eirioede|

TOGETHER Wi Hzu the improvements now or hereafter erected onthe property, and alleasements, appurtenances,
and fixtures now or heef (tera part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the ieregoina.is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only leg al#2 to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MRS (as nominee for Lender and Lendet's successors and assigns) has the right: to
exercise any or all of those interests, Jicluiing, but not limited to, the rightto foreciose and sell the Property; and to take
any action required of Lender incluaing, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrowar it lawiully seised of the estate hereby conveyed and has the right to
martgage, grantand convey the Property an-inz: the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the iitle to the Property against al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform ¢ove ients far national use and nen-uniform covenants with
limited variations by jurisciction to constitute a uniform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andaorae as follows:

1. Payment of Princlpal, Inferest, Escrow ltems, Prepaymen: C'ie-ges, and Late Charges. Borrawer shall pay
when due the principal of, and intereston, the debtevidenced by the Note and £y nrepayment charges and late charges
due undsr the Note. Borrower shall alsc pay funds for Escrow [tems pursu int to'Saction 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, irar chack or ather instrument received
by Lender as payment under the Note or this Sseurity Instrumentis returned to Ler acr unpaid, Lender may require that
any of all subsegusnt payments due under tha Note and this Security Instrument be meJe In'one or more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, T easdrer's check or cashier's
check, provided any such check is drawn upon an instilution whose deposits are insurcd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the b ote ¢- at such other
location as may be designated by Lender in accordance with the notice pravisions in Section 15, Lead=t piay return any

oo
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LOAN #: 6800739587
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymant or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment s applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Barrower dees not do so within a reasonable period of time, Lender shall either
apply suchfunds or retum them to Borrower. lf notapplied earller, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢claitm which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymaents or Proceeds. Excaptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢) amounts due under Section 3, Such payments shall he applied to each Pertodic Paymentin the
orderin which itbecame due. Any remaining amaounts shall be applied first to late charges, second to any other amounts
due under this Security Instrurnent, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Parizdic Payments if, and to the extent that, sach payment can be paid in full. To the extent that any excess exists afier
thie payinentis applied ta the full payment of one or more Periodic Payments, such excess may be applied to any late
charges din, Voluntary prepayments shall be applied first to any prepaymentcharges and then as described in the Note.

Any { pp! cation of paymaents, insurance proceeds, or Miscellaneous Proceaeds te principal due under the Note shall
not extend o postpone the dus date, or change the amount, of the Periodic Payments.

3. Funos < Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paic i ull, a sum (the "Funds”) to provide for payment of amounis due for: (a) taxes and assessments
and other items which/can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ¢/mund rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortzage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mertgage Ins ir2ic ¢ premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination cratany time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be ascrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shail prompily-furnizh to Lender all notices of amounts to he paid under this Section. Borrower
shall pay Lender the Funds for Escrow Il2m-, unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borrowe! s 9 )ligation to pay to Lender Funds for any or all Escrow items atany time,
Any suchwaiver may only bein writing. In the aver: =fsuch waiver, Borrower shall pay directly, when andwhere payable,
the amounts due for any Escrow ltems for which paymentaf Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payrient vithin such time period as Lender may reguire. Borrower's
okligation to make such payments and to provide recziptsshall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, ag the nwhiaca "covenant and agreement” is used in Section 9. if
Botrower is obligated to pay Escrow ftems directly, pursuant (o a/waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section ©'an} bay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lend'ar rhay revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 anc’ pon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Sriton 3.

Lender may, at any time, collect and hald Funds in an amount (a} sufficicnt to p2rmit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum ameunta lepie-can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonablo esidmates of expenditures of future
Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agelicy, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Honie Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lend~iahall not charge
Borrowet for halding and applying the Funds, annually analyzing the escrow account, or verifyin j the Zscrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make suciia o3 Unless

Ny
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LORN #: 6800739587
an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA. lithere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maka up the
shortage in ascerdance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amaunt necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments,

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Chargas; Liens. Borrawer shall pay all taxes, assessments, charges, fines, and impositions atiribulable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Asscciation Dues, Fees, and Assessments, ifany. Tothe extentthat these items are Escrow ttems,
Borrower shall pay them in the manner providad in Section 3.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrensin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
agseitn wer is performing such agreement; (b contests the lien in good faith by, or defends against anforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceeditigs wre pending, but only until such procsedings are concluded; or (c) secures from the hoider of the lisn an
agreemeni sPusiictory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Progenyissubject to a lien which can attain priarity over this Security Instrument, Lender may give Borrower a
notice identifying the lian, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the Getinnz set forth above in this Section 4.

Lender may requirs Parrawer to pay a one-time charge for a real estate tax verification and/orreporting service used
by Lender in connection with this Loan,

5. Property Insurance. Bo rervar shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazeids included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and flieds, for which Lender reguires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change duiing .he term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s righ to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower tup7 i« in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking se vices:.or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each tim e ren appings or similar changes occur which reasonably might
affect such defermination or certification. Borrower shall alz=-he responsible for the payment of any fees impased by
the Federal Emergency Management Agency in connecticn vtk the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Botrower's expense. Lender is under no obligudei o purchase any particular typs or amount of
caverage. Therefore, such coverage shall cover Lender, but might or misbtaot protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazara or liab¥iiy-and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the co. t of tiieinsurance coverage so oblained
might significantly exceed the cost ofinsurance that Borrower could have obtairier’, Aay amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security " istrument. These amounts shall
bear interest at the Nots rate from the date of disbursement and shall be payable, withsuc!/ interast, upon notice from
Lender to Borrower raquesting payment.

All insurance policies required by Lender and renewals of such policies shall be suhjci to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortaagee and/for as
an additional loss payee. Lender shall have the right to held the policies and renewal certificates’ If Leder requires,
Borrewer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower =205 any form

5.4
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ofinsurance coverage, hot otherwise required by Lender, for damage to, ordestruction of, the Property, such policy shall
include a standard mongage clause and shall name Lender as mortgagee and/ot as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ot repalr of
the Property, ifthe restoration or repair is economically feasible and Lender's sacurity is notlessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intersst or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid cut
of the insurance proceeds and shall be the sole obligation of Borrower. i the restoration or repair is not economically
feasible or Lender's security weuld be lessened, the insurance proceeds shall be applied to the sums secured by this
Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arder provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. If Berrower does not respand within 30 days to a notice irom Lender that the insurance eartier has offered to
settlea claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In Zithi=ravent, or if Lender acquires the Property under Section 22 or olherwise, Borrower hereby assigns 1o Lender
{a) Botrmwet's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security |1striment, and {b) any other of Borrower's rights {other than the right to any refund of unearned premiums
paid by Boirewer) under all insurance policies covering the Property, inscfar as such rights are applicable to the
coverage ¢ the' Pioperty. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid unus:the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bouawer shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execLtio’| o*this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least orie year =fter the date of occupancy, unless Lender othetwise agrees in writing, which consent
shall not be unreasonably wilnhe il ar unless extenuating circumstances exist which are beyond Borower's control.

7. Preservation, MalntenarCe and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Proparty..o da;eriorate or commit waste on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Praperty in order to prevent the Praperty from deteriorating or decreasing in value
dua to its condition. Unless it is determined prirsuant to Section 5 that repair or restoration is not economically feasibie,
Borrower shall promptly repait the Proparty f t'amaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with:1amage to, or the taking of, the Property, Borrower shallbe respensible
for repairing o restoring the Property only ifLender hz s releasad proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or i’ a seies of progress payments as the work is completed. If the
insurance or condemnation proceeds arenotsufiicienttoiarair2r restore the Property, Berroweris notrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agant may make reasonable enfries upon aniinspections of the Property. Ifit has reasonable cause,
Lender may inspect the interier of the improvements an the Propsity. Lender shall give Borrower netice at tha time of
or prior to such an intetior inspection specifying such reasonable cavze

8. Borrower's Loan Application. Borrower shall be in defaultit, daring the Loan application process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's nrowledge of consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed t¢ provide Lenderwith materialinformation)
in connection with the Loan. Material representations include, but are not nmiter!.to, representations concerning
Borrower's occupancy of the Property as Borrewer's principal residence.

9. Protectlon of Lender’s Interest in the Preperly and Rights Under this Secrdty instrument. If (a) Borrower
fails 1o perform the covenants and agreements contained in this Security Instrument, (b) there iz alagal proceeding that
might significantly affect Lender’s interest in the Property and/for rights under this Security'Instrument (such as a
proceeding in bankrupltcy, probate, for condemnation or forfeiture, for enforcement of a lien vwiich may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Propert, thenLender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Propery-zad iahts under

o)
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this Sacurity Instrument, including protecting and/or assessing the value of the Propefty, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alish which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable atiorneys’ fees to protectits interest in
the Property and/er rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not undler any duty or obligation to do so. It is agreed that Lender incurs no liabifity for hot taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payabie, with such interest, upon notice from Lender to Botrower requesting paymsnt,

Ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
notsurrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees lo the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coveraya required by Lender ceases to be available from the martgage insurer that previously provided such insurance
and borower was requirad to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowzr shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in »ffect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from 22/ ali2rate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is hot availaole, 37 rewer shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance celorage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mongage Insurance. Such loss reserve shall be nan-tefundable, notwithstanding the fact that the
Loan is ultimately paia'in fi-li; and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no langer.raquire loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requiriis) srvided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage (nsurance. If Lender required
Mortgage Insurance as a condition f making the Loan and Borrower was requirad to make separately desighated
payments toward the premiums far Martoage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a nen-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writte's ag ‘erment between Borrower and Lender providing for such termination
ar until termination is required by Applicable Law < -'=thing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note,

Martgage Insurance reimburses Lender (or any (:nlity 'hat purchases the Ncte) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borroweris mat a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suciy insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terts and
conditions that are satisfactory to the mortgage insurer and the 4ther party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments usiny #ny source of funds that the morigage insurer
may have available {which may include funds obtained fram Mertgaye irzurance premiums}).

As aresult of these agreements, Lender, any purchaser of the Note, anotheriwurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts hat derive from {or might be characterized
as) a portion of Borrower's paymenis for Morigage Insurance, in exchange for shanpg ov.madifying the mortgage insuret's
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a ¢ o of the insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “caplivz reimsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has sgrzed’to pay for Morigage
Insurance, or any other terms of the Loan. Such agreemants will not increase the ameoun. borrower will owe for
Morltgage Insurance, and they will not entitle Borrowsr to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respert to Ihe Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Inz!ud~ the right to

oy
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receive certain disclosures, to request and oblain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatlcally, andfor to recelve a refund of any Mortgage Insurance promiums that were
unearned at the time of such cancellalion or tarmination.

11. Assignment of Miscellaneoua Proceads; Forfeitura. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, it the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rightto hold such Miscellanecus Proceeds until Lender has had an opportunity toinspact such Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken promptly.
Lender may pay for the repairs and restoration it a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement s macle in writing or Appiicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Sorrower any interest or earmings on such Miscellansous Froceeds. if the
restoration ar repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen dus, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous Praceads shallbe applied
to the sums secured by this Security Instrument, whether of not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partial taking, destruction, orlossin value of the Property inwhich thefair market value of the Property
immedintely before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
seture oy this Security Instrument immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lerder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Mizell neous Proceeds multiplied by the foliowing fraction: (a) the totalamount of the sums secured immediately
befora the priiial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the paiia?aiing, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

Inthe avent ofa uptial taking, destruction, or loss in value ofthe Propetty in which the fair market value of the Property
immediately before the” partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately befora the faral taking, destruction, or loss in value, unless Borrower and Lender ctherwise agree in
writing, the Miscellaneous Pro~2eds shalt be applied te the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned -y Botrower, ot ff, after notice by Lender to Borrower that the Oppasing Party (as defined
in the next sentence) offers ta make #1 aw.rd to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lander is authorized to collect and apply the Miscallaneous Proceeds either
to restoration or repair of the Property ol to *1e sums secured by this Security Instrument, whether or net then due.
“Opposing Party” means the third parly thit o'ves Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misce!an=ous Proceeds.

Borrower shallbe in defaultif any action or proc seding, whether civil or criminal, is begun thal, in Lender's judgment,
could resultin forfeilure of the Property or other materil img airment of Lender's interest in the Property or rights under
this Security Instrument. Barrower can cure such a deieult znd, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismirsed with a ruling that, in Lender's judgment, precludes
forfeiture of the Froperty or other material impairment of Lend er's/interest in the Property or rights under this Security
Instrument. The proceeds of any award ot claim for damages that <ire # itrjbutable to the impairment of Lender's interest
in the Property are hereby assigned and shal! be paid to Lender,

All Miscellanecus Proceeds that are not applied to restaration or repairuf the Property shall be applied in the order
provided for in Section 2.

12. Borrowor Not Released; Forbearance By Lender Not a Waive'. Extepsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granfed by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrovver s any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successorin Interest of Batrower or to
refuse to extend fime for payment or otherwise madify amortization of the sums secured/o!” this Security Instrument by
season of any demand made by the original Borrower or any Successars in Interest of Borrov'ei. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance-uf pavments from third
persons, entities or Successorsin Interest of Borrower of in amotints less than the amount then due, shall 1 otbe a waivar
of ar preclude the exercise of any right or remedy.

1)
. )
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13, Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower’s abligations and liability shall be joint and several. However, any Botrower who co-signs this Security
Instrument but does not exectite the Note (a “co-signer”}: (a) Is co-signing this Security Instrument cnly to mortgags,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
ohligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accemmodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument uhless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of exprass
authority in this Security Instrument to charge a specific fee to Borrower shall nct be construed as a prohibition on the
charging of such fee. Lender may not charge faes that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifine Loan is subjecttoa law which sets maximum loan charges, and that lawis finally interpreted so thatthe interest
or otherwoan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {a)
any suc'i loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums alre ady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to ma'ie his refund by reducing the principal owed under the Note or by making a direct paymentto Borrower,
If a refund 1edguess principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or nota prepiyment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment tu Bariower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

158. Notices. Alinotices givzn by Borrower or Lender in cannection with this Security Instrument must be in writing.
Any notice to Borrower in coline i with this Security Instrument shall be deemed to have been given tc Borrower
when mailed by first class mail cr'when actually delivered to Borrower's notice address if sent by other means, Notice
to any ane Borrower shall constitute iofice to all Borrowers unless Applicable Law expressly requires otherwise, The
notice address shall be the Property Addre=s unless Borrower has designaled a substitute notice address by notice
te Lender, Borrower shall promptly notify(Ler der of Borrower's change of address. If Lender specifies a procedure for
raporting Barrower's change of address, the\1 Borrewer shall anly report a change of address through that spegified
procedure. There may be only one designateu v tice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailinz it by firs classe mail to Lender's address stated herein unless
Lender has designated another address by natice to Forrovier. Any notice in connection with this Security Instrument
shall not be deemed te have been given to Lender unt! a=ivally received by Lender. If any notice required by this
Security Instrumentis also reguired under Applicable Law, the £ grlicable Law requirement will satisfy the carrespanding
requirement under this Security instrument.

16. Governing Law; Saverabillly; Rules of Construction. f¥is & acutity Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. ful igrts and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable L Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, butsuch silence shall~Oriae construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Sectrity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other pravisions of this Security insirLsient or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shallmean arid inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include’tr e plural and vice versa; and
{c¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security-instrumant.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those Laief iislinterests

Fn
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transferred in a bond for deed, contract for deed, instalment sales contract or escrow agresment, the intent of which
is the transfer of title by Barrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrewer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immadiate payment in full of all sums secured by this Security instrumeant. Howaver, this apion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Saction 15 within which Barrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Berrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; {B) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstata; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration hact occurred:; (ib) cures any default of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Instrument, including, but hot limited to, reasonable attorneys’
feas. property inspection and valuation fees, and other fees incurred for the purpose of protecling Lender's interest in
the Frararty and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure tiai Lender's interestin the Proparty and rights under this Security Instrument, and Borrower's obligation to pay
the sumssec ired by this Seeurity Instrument, shall continue unchanged unless as ctherwise provided under Applicable
Law, Lender mayrequire that Borrower pay suchreinstatement sums and expenses in ene or more of the following forms,
as selected pylierdar: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check or cashier's check,
provided any such ¢nnek is drawn upon an institution whose deposits are insured by a faderal agency, instrumentality
or entity; or {(d} Elecororic Funds Transfer. Upon reinstatement by Barrower, this Security Instrument and obligations
secured hereby shall yamair-fully effective as if no acceleration had occumed, However, this right to reinstate shall not
apply in the case of acCeleration under Section 18,

20. Sale of Note; Change f “oan Servicer; Notlce of Grievance. The Note or a partial interest in the Note
{together with this Security Instrn:ment) can be sold ane or mare times without prior notice ta Borrower. A sale might
result in a change in the entity (knowr. as the “Loan Servicer") that collects Periodic Paymeants due under the Note and
this Security Instrument and perfoims other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There a'so might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Porrower will be given written notice of the change which will state
the name and address of the new Loan Service: the address to which payments should be made and any other
information RESPA requires in conhection with a nitice of transfer of servicing. Ifthe Noteis sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to'= sp=cessor Loan Servicer and are not assumed hy the Note
purchaser unless otherwise provided by the Note purchacer

Naither Borrower nar Lender may commence, join, or be jaines to any judicial action (as either anindividuallitigant
ot the member of a class) that arises from the other party's actions'pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owel by r2ason of, this Security Instrument, until such
Barrower or Lender has notified the other party {(with such notice given it, compliance with the requiraments of Section
13) of such alleged breach and afforded the other party hereto a reasenable seiiod after the giving of such notice to
take corrective action. If Applicable Law providas a time period which must ¢ lapse bafore certain action can be taken,
that time period will be deemed to be reasonable for purposes of this parayrzph. The notice of acceleration and
opportunity to cure givento Borrower pursuant te Section 22 and the nolice of acceei=.ion given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective sictin!i provisions of this Section
20,

21. Hazardous Substances. As used inthis Section 21: {a) "Hazardous Substances” are th s substances defined
as toxic or hazardous substances, pollutants, of wasltes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, votatile solvents, materials
containing asbestos ot formaldehyde, and radioactive materials; (b} “Environmental Law" means fed=r<i b ws and laws

8
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup”includes any response action, remedial action, or removal action, as defined in Environmantal
Law; and (d) an "Environmantal Cendition” means a condition that can cause, contribute to, or otherwise irigger an
Environmental Cleanup.

Borrower shall not causs or permit the presence, use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Property. Borrower shall not do, nor allow anyone else
te do, anything affecting the Properly (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, usa, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the prasence,
use, or storage on the Property of small quantitios of Hazardous Substances that are generally recegnized to be
appropriate to normal residential wses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavernmental or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Berrower has actual knowlsdge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, thai any removal or
ather{umediation of any Hazardous Substance afiecting the Property is necessary, Borrower shall promptly take all
necess2.y remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Exvviconmental Cieanup.

NON-CinTURM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceinia'un; Remedles. Lender shall give notice 1o Borrower prior lo acceleration following Borrower’s
breach of any cuveasnt or agreement in this Securlty Instrument (but not prior to acceleration under Section 18
unless Applicable Cav’ provides ctherwise). The notlce shall specify; (a) the default; (b) the acfion required to
cure the default; (c) a da’e.notless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (u) that feilure to cure the default on or before the date specifledin the notice may result in
acceleration of the aums se:urs d Ly this Securlty Instrument, foreclasure by judicial proceeding and sale of the
Property. The notice shall furthe! inform Borrower of the right to reinstale after acceleration and the right to assert
in the foreclosure proceeding the ron-exlatence of a default or any other defense of Barrower 1o acceleration
and foreclosure. If the defaultis no. cured on or before the date specified In the notice, Lender at lts option may
require Immediate payment in full of al\ su ns secured by this Securlty Instrument without further demand and
may foreclose thls Securily Instrument by jud’eir! proceading. Lender shall be ontitled to collect all expanses
incurred Ih pursuing the remedies provided i« 1= Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by tris Security Instrument, Lender shall release this Security
Instrument. Barrower shail pay any recordation costs.\Landzr may charge Barrower a fee for releasing this Security
Instrument, butonly ifthe fee is paid to a third party for serv.ces rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, thie Zorower hereby releases and waives all rights under
ahd by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrowar provides Lender with evidence of the
insurance coverage recjuired by Borrower's agreement with Lender, Lender «iay. purchase insurance at Borrowet’s
expense to protecl Lender’s interests in Borrower’s collateral, This insuranc 2 may, but need not, protect Borrower's
interests. The coverage thal Lender purchases may not pay any claim that Boriuv.er.makes or any claim that is made
against Borrewer in connection with the cellateral. Borrower may later cancel any ir surance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requiied sy Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsibleio’ the'costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placemer't of the insurance, until
the effective date of the cancellation or expiration of the insuranca. The costs of the insuizice mav be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than th'e cos  of insurance
Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

|
(.tuth &{ /! < % L ‘ALY (Seal)
AIDA A. M. LEDENE

State of ILLINOIS

County of mﬁ@% ; Cvo,a

The foregoing instrument was acknowledged before me this §D_ g-—/_? (date) by
AIDA A. M, LEDENE (name of person acknowledged).

dprile thesbord

- (Signafure of Person Taking Acknowledgement)

P

ARSI NI - '
n 1C1PL SEAL
é DOFF 1 Weisbond

3 “( / |l‘l State Ot mln0|s (Titla or Rank)
X "‘Qn‘\ml
foa

4/13/2016

ion Cpires 4

(Serjial Numbsr, 1f any)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6TH day of sEPTEMBER, 2013  and is incorparated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower's Note to  AMERICAN FIDELITY MORTGAGE
SERVICES, INC., A CORPORATION

{the “Lender") of the same date and covering the Property described in the Security instrument and located at:
2200 BOUTERSE STREET #302¢
Park Ridge, I, 60068

Fixed Interest Rate Rider COVENANT. |n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION { £ ) of the Security Instrument is
dele*za and replaced by the following:

L = ). “Note” means the promissory note signed by Borrower and dated SEPTEMBER 6, 2013.
The [iote states that Borrower owes Lender »%«+ORE HUNDRED NINETEEN THOUSAND FIVE HUNDRED AND
NO/lOD? PESE RS ERE I RS ESEE YRR RS AR RS ETE SRR R RS SEESERRRLENER RS
Dollars (U5 5119,500. 00 ) plus interest at the rate of  4.500%. Borrower has promised 1o pay
this debt in regui<Periodic Payments and to pay the debt in full not later than ocTOBER 1, 2043.

BY SIGNING BELOW, Forruwer accepts and agrees to the terms and covenants contained in this Fixed Interest Bate
Rider.

/]Cﬁ& L’f)‘ /L/f} . ;&/L{E’%~ (Seal)

AIDA A. M., LEDERE

IL - Conv Fixed Intarest Hate Rider
Onlina Documents, Inc Page 1 of 1 ILFIGHL 2. 1209
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CONDOMINIUM RIDER
CRSE #:

THIS CONDOMINIUM RIDER is made this  érn  day of SEPTEMBER, 2013
and isincorparated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument’) of the same date given by
the undersigned (the "Borrower”) to secura Borrower's Note {0 AMERICAN FIDELITY
MORTGAGE SERVICES, INC,, A CORPORATION

. {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
lozated at: 2200 BOUTERSE STREET #302C, Park Ridge, IL 60068,

The Property Includes & unit in, together with an undivided interest in the comman
elements of, 2 cundominium praject known as: The Gallery

the "Condominium Project”).
If the ownars associzuon or other entity which acts for the Condorminiurn Project (the
“Owners Assaciation”) kolds titie to property for the banefit or use of its members or
shareholders, tha Prapeity alan includes Borrower's interest in the Qwners Assaciation
and the uses, proceeds and benefits of Borrower's interest

CONDOMINIUM COVENAM:E. In addition to the covenants and agreements
][nlalxde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrover shall pertormall of Borrower's obligations
unclerthe Condaminium Project’s Constitueri 2ocuments. The *Constituent Documents™
are the' (i} Declaration or any other document whicticreates the Condominium Project;
(il by-laws; (i) code ofregurations: and (iv} otherecuvalentdocuments. Borrower shaill
promptly pay, whendue, al dues and assessments iiprsed pursuant to the Constituent
Docurnents.

B. Property Insurance. So long as the Owners Association meintains, with a genarally
accepted insurance carrer, a "master” or "blanket” policy on teCondominiurm Project
which is satisfactory 1o Lender and which provides insurance ctvei22e.in the amounts
(including deductibletovels), forthe periods, and against loss by fire, hazardsincluded within
the term "extended coverage,” and any oiher hazards, including, D ot limited to,

Initialg: L
MULTISTATE CONDOMIMIUM RIDER--Single Famiy--Fannie Mas/Freddle Mac UNIFORM INSTRUMEN
Farm 31401/01
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earthquakes and floods, from which Lender requires insurance, thert: iy Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly pramium instaliments
for property insurance on the Property, and (i} Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Asscciation policy.

What Lender reguires asacondition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to comman elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
witrithe excess, If any, paid to Borrower.

.. Fublic Liability Insurance. Borrower shall take such actions as may be
reasondle to Insure that the Owners Association maintains a public liability insurance
policy accepiable in farm, amount, and extent of coverage to Lender.

D. Conae ruation. The proceeds of any award or claim for damages, direct or
consedquential, payvable to Borrower in connection with any condemnation or other
taking of all or any part4i the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender Such proceeds chall be applied by | ender 1o the sums secured by the
Security instrument as providad in Section 11

E. Lender’s Prior Consen'. borrower shall not, except after notice to Lender and
with Lender's prior written conser <ather partition or subdivide the Property or consent
to. (i} the abandonment or termination of the Condeminium Project, except for
abandonmeni or termination required 'y law in the case of substantial destruction b
fire or oiher casually or in the case of a \aking by condemnation or eminent domain, (ii‘{
any amendmant to any provision of the Coristit sent Documents if the provision s for the
express benefit ol Lender, (iii) termination ot preressional management and assumption
of self- management of the Owners Associationizoriiy) any action which would have the
effect of rencdering the public liability insurance cove age maintained by the Qwners
Associalion unacceptable to Lender

F. Remedies. If Borrower does not pay condominivm ¢ues and assessments
when due, then Lender may pay theim. Any amounis disbursed by | ender under this
aragraph F shall become additional debt al Borrower seeared by the Security
nstrument Unless Borrower and | ender agree to other terms’ 24 payment, these
amounts shall bear interest from the date of disbursement at the Noterate and shall be
payable, with interest, upon notice from Lender to Berrower request ng naymsnt,
Initials:
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannle Maa/Freddie Mac UNIFORM INSTRUMEN |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

- . ; -

.F ) ] & -F g

weda g /’ f-;r;g--'{t S 7 (Seal)
AIDA A, M. LEDENE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddis Mac UNFORM/4STRUMENT
Form 3140 1/01
© 1999-2007 Onfine Documents, Inc Page 3 of 13 F3140RLU 0703
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LOT 2 IN OAKTON SCHOOL RESUBDIVISION, BEING A RESUBDIVISION OF VARIOUS LOTS, PARCELS AND
VACATED ALLEYS IN THE WEST 2 OF THE NORTHEAST % OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS, A SURVEY OF WHICH IS ATTACHED AS
EXHIBIT “B” TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AMENDED AS
DOCUMENT NUMBER 93552560 TOGEHTHER WITH ITS PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COOK COUNTY, ILLINOIS.

PIN: 09-27-200-053-1020

C/K/A: 2200 BOUTERSE ST. UNIT 302, PARK RIDGE, IL 60068



