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ohe AR Yy SUBORDINATION AGREEMENT
NOTIGE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURIT INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT,

THIS AGREEMENT, made this 22nd day of _ August 2013 by

Joseph A, Kusar and Suzanne M, Kusar

Qwner(s) of the land hereinafter describe and hereinafter referred to as "Qwner,” and
Citibank, N.A,, SUCCESSOR BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

present nwner and holder of the mortgage or deed of trust and refated note first hereinafter described and
hereinafter referred to as "Creditor.”
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CONTINUATION OF SUBORDINATION AGREEMENT

Tosecure anoteinthe sumof §__ 97,100.0G " |, dated _April Bth ., 2007  in favor of
Creditor, which mortgage or deed of trust was recorded on May 4th 2007 | in Book
, Page , andfor Instrument # 0712406088 )

in the Official/ Records of the Town andlor County of referred to in Exhibit A attached hereto; and

WHEREAS, Cwner has executed, oris ut to execute, a mortgage or deed of trust and a related note
in @ sum not greater than $__192.,000.00 *t be dated no later than S EP7° {1, 20 in
favorof BLUBLEAE [enND/NGE LLC , hereinafter referred to as

“Lender”, pavable with interest and upon the terms and conditions described therein, which mortgage or

deed of truze is ob recorded concurrent herethh an
Q—CCH‘/:~0? q. 25~ 201 ooy HEA }’ﬁ /3 9@6&9@"]!7

WHEREAS it iea sondition precedent to obtalnmg said loan that said mortgage or deed of trust last
above mentioned sna'l unconditionally be and remain at all times a lien or charge upon the land hersin
before described, prieiand superior to the lien or charge of the mortgage or deed of trust first above
mentioned; and

WHEREAS, Lender is wiliirig to make said loan provided the mortgage or deed of trust securing the same
is & lien of charge upon the abcve dzscribed property prior and superior to the lien of charge of the
morigage or deed of trust first above mantioned and provided that Creditor will specifically and
unconditionally subordinate the lien ol ¢harge of the mortigage or deed of trust first above mentioned to
the lien or charge of the mortgage or deed of trust in favor of Lender; and

WHEREAS, it is the mutual benefit of the parties tereto that Lender make such loan to Qwner: and
Creditor is willing that the mortgage or deed of tiust securing the same shall, when recorded, constitule a
lien or charge upon said land which is unconditionally prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor abov¢: mantioned.

NOW, THEREFORE, in consideration of the mutual benefits‘acuruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which considaration is hereby acknowiedged, and in
order to induce Lender to make the loan above referred to, it is fereby daclared, understood and agreed
as follows:

(1} That said mortgage or deed of trust securing said note in favor of Lendsi shalt unconditionally be and
remain at all times a lien or charge on the property therein described, prior<ad superior to the fien or
charge of the mortgage or deed of trust in favor of the Creditor first above mentoned.

{2) That Lender would not make its loan above described without this subordination a(ireernent.

{3) That this agreement shall be the whole and only agreement with regard to the subordinatisn.of the
lien or charge of the mortgage or deed of trust in favor of the Creditor first above mentioned.to-the lien
or charge of the mortgage or deed of trust in favor of the Lender above referrad to and shall
supersede and cancel, but only insofar as would affect the priority between the mortgages or deeds
of trust hereinbefore specifically described, any prior agreement as to such subordination including,
hut not limited to, those provisions, if any, contained in the mortgage or deed of trust in favor of the
Creditor first above mentioned, which provide for the subordination of the lien or charge thereof to
another mortgage or deed of trust to ancther mortgage or deed of trust.
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CONTINUATION OF SUBORDINATION AGREEMENT

Creditor declares, agrees and acknowtedges that

(a) It consents to and approves (i) all provisions of the mortgage or deed of trust and the related note in
favor of Lender above referred {o, and {if} all agreements, including but not limited to any loan or
escrow agreements, between Owner and Lender for the disbursement of the proceeds of Lender's
loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty 1o,
nor has
Lender<epresented that it will see to the application of such proceeds by the person or persons to
whom Lenrier disburses such proceeds and any application or use of such proceeds for purposes
other that thos: provided for in such agreements shall not defeat the subordination herein made in
whole or parg,

{c} ltintentionally and-urconditionally waives, relinguishes and subordinates the lien or charge of the
morigage or deed of tust in favor of the Creditor to the lien or charge upon said fand of the morigage
or deed of frust in favur of Lender above referred to and understands that in reliance upon, and in
consideration of, this waive’, relinquishment and subordination specific loans and advances are being
and will be made and, as partand rarcel thereof, specific monetary and other obligations are being
and will be entered into which wo'ild not be made or entered into but for said reliance upon this
waiver, refinguishment and subordinziion; and

(¢} If requested by Lender, an endorsement iia:-been placed upon the note secured by the mortgage or
deed of trust first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated ‘o the lien or charge of the mortgage or deed of trust
in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT COMT/INS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDJED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR; Citibank, N.A., SUCCESS0R BY MERGER TO CITIBANK, FEDERAL SAVINGS BANK

N

Printe@ Name _Jo Ann Bibb
Titia Assistant Vice President

(ALL SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT w/rH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF MISSOURI }

County of  8t. Charles } 8s.

On __ August 22nd ;2013 before me _ Kevin Gahiing , personally appeared
Jo Ann Bibb Assistant Vice President  of

Gitibank, N.A,,

Personally known to me (or proved to me on the basis of salisfactory evicence) to be the person(s)
whose name(s) is/are subscribad to the within instrument and acknowledged-ta me that helshelthey
executed the same in his/herftheir authorized capacity(ies), and that by his/oer/their signature(s) on the
instrument the parson(s), or the entity upon behalf of which the pergon(s) acted, exevuted the instrument.

Witnass my hand and official seal.

s

"?{){9
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*

ya
o W GEHAY 5, Nt}ﬁry Pfiblic in said County and State
GBS0 grs. %,
AR R
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CONTINUATION OF SUBORDINATION AGREEMENT

OWNER:

s A
P«r’/nted Name Joseph A. Kusar Printed Name
Title: Title:
Biasginins 1y Adicon
Prmted‘ﬁame souzanne M. Kusar Printed Name
Title: Title:

{Al'«, SIGNATURES MUST BE ACKNOWLEDGED)
IT IS RECOMMENDED TKAT, PRIOR TO THE EXECUTION OF THIS AGREEMENT, THE
PARTIESCONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF [L- )
County of }3_/;; 3 ) Ss.
- - Wendy £ Rudpine
On_ 2ePi 203 , before me o, personally appeared
Jocoph & Vesrr and Suziens M- L,gm_,/

whose name(s) isfare subscribed o the within instrument and acknowledged to ne4hat he/shefthey
executed the same in histher/their authorized capacity(ies), and that by his/her/their s! ‘gnature(s) on the
instrument the person(s}, or the entity upon behaif of which the person(s) acted, executzd the instrument.

Witness my hand and official seal.

N V\/V\. g .,-wvwvvv\/vg

/ A7) WENDY € RUDOLPH JM %M
FICH —fc.
o i}._l‘_;. ‘”‘"ﬂ‘gﬁﬁﬁ'gﬂ%ﬁﬁt f: Notary Pu in said Courfty anc{ﬁtate
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LEGAL DESCRIPTION

LOT Z IN BLOCK 10 IN MCINTOSH BROTHERS' IRVING PARK BOULEVARD ADDITION TO
CHICAGO SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

Address commonly known as:
4154 North Monitor Avenue
Chicago, 1160634

PIN#: 13-17-415-322-0000



