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MORVGAGE

THIS MORTGAGE ("Security Instrument™), is givén.on August 16, 2013. The
Mortgagor(s) are JAVIER SANCHEZ and NATALIz Wi SANCHEZ, whose address is 600
Charing Cross Road, Elk Grove Village, IL 60007 ("Bo:rcwer”). This Security Instrument
is given to the Secretary of Housing and Urban Develorinent. and whose address is
Department of Housing and Urban Development, Attention: C&L Service Corp./
Morris-Griffin Corp. 2488 E 81st Street, Suite 700, Tuisa, 9! 74137 ("Lender").
Borrower owes Lender the principal sum of $11,645.43. This debi s evidenced by
Borrower's note dated the same date as this Security Insirument {*Nate"), which
provides for the full debt, if not paid earlier, due and payable on August %, 2043. This
Security Instrument secures to Lender: (a) the repayment of the debt e:denred by the
Note, and all renewals, extensions and modifications of the Note: (b) the paymint of alf
other sums, with interest, advanced under Paragraph 2 to protect the security o1 this
Security Instrument; and {c) the performance of Borrower’s covenants and agreerients
under this Security Instrument and the Note. For this purpose, Borrower does herehy
morigage, warrant, grant and convey to the Lender, with power of sale, the following
described property located in COOK County, State of llinols: which has the address
600 Charing Cross Road, Elk Grove Village, IL 60007 (See Exhibit A for Legal
Description if applicable) ("Property Address") more parlicularly described as follows:
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to
any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-unifoim zovenants with limited variations by jurisdiction to constitute a uniform
secutity instument covering real property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL. Borrower shall pay when due the principal of the
debt evidenced by the Note, together with interest or other charges as provided
in the Note and the Sedurity Instrument.

2. LENDER'S RIGHT TO TAK.Z ACTION TO PROTECT THE PROPERTY. If (A)
Borrower does not keep all premises and agreements made in this Security
Instrument, or (B) someone, inc.uding Borrower, begins a legal proceeding that
may significantly affect Lender's rignts.in the Property {such as, for example, a
legal proceeding in bankruptcy, in prokate, for condemnation, or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Letizie s rights in the Property. Lender's
actions under this Paragraph 2 may include, ic. sxample, appearing in court,
paying reasonable attorneys' fees, and entering i the Property to make
repairs. Lender must give Borrower notice before Lznazr may take any of these
actions.

Borrower will pay to Lender any amounts, with interest, which Lender spends
under this Paragraph 2. This Security Instrument will protect Lender in case
Borrower does not keep this promise to pay those amounts with ‘nterest.

Borrower will pay those amounts to Lender when Lendet sends Borrouwe ! R
notice requesting that Borrower do so. Borrower will also pay interest or/those
amounts at the same rate stated in the Note. interest on each amount will pegin
on the date that the amount is spent by Lender. However, Lender and Borrower
may agree in writing to terms of payment that are different from those in this
paragraph,

Although Lender may take action under this Paragraph 2, Lender does not have
to do so0.
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BORROWER NOT RELEASED; FORBEARANCES BY LENDER NOT A
WAIVER. Extension of the time of payment of the sums secured by this
Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to reiease the liability of the original Borrower or Borrower's
successor in interest, Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

SGCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
CO-SIGNERS. The covenants and agreements of this Security Instrument shall
bind an i benefit the successors and assigns of Lender and Borrower.
Borrow:i's, covenants and agreements shall be joint and several. Any Borrower
who co-signg this Security Instrument but does not execute the Note; (a) is
consigning ihis-Gecurity Instrument only to morigage, grant and convey that
Borrower's interesiin the Property under the terms of this Security Instrument;
(b) is not personatiyubligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear.or make any accommodations with regard to the term of
this Security Instrument ¢r tha Note without that Borrower's consent.

NOTICES. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailiag i' by first class mail unless applicable law
requires use of another method. The-ruiice shall be directed to the Property
Address or any other address Borrowerdzsignates by notice to Lender. Any
notice to Lender shall be given by first clessmail to: Department of Housing
and Urban Development, Attention: C&L Service Corp./Morris-Griffin Corp.
2488 E 81st Street, Suite 700, Tulsa, OK 74127 or any address Lender
designates by notice to Borrower. Any notice proviuea for in this Security
Instrument shall be deemed to have been given to Borruwer or Lender when
given as provided in this paragraph. '

GOVERNING LAW; SEVERABILITY. This Security instrument shall be
governed by Federal law and the taw of the jurisdiction in whica the Property is
located. In the event that any provision or clause of this Security instrument or
the Note conflicts with applicable law, such conflict shall not affect vthe’
provisions of this Security Instrument or the Note which can be given effesi
without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable,

BORROWER'S COPY. Borrower shall be given one conformed copy of the
Note and of this Security instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

foliows:
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B. ACCELERATION; REMEDIES. If Borrower fails to keep any promise or
agreement made in this Security Instrument, including the promise to pay,
when due, the amount owed under the Note and under this Security
Instrument, Lender, prior to acceleration, shall give notice to Borrower as
provided in paragraph § hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4}
that failure to cure such breach on or before the date specified in the notice
may resulf in acceleration of the sums secured by this Security Instrument
foreclosure by judicial proceedings, and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right
tr-assert in the foreclosure proceeding the non-existence of a default or any
othe! defense of Borrower to acceleration and foreclosure. |f the breach is not
cured o of before the date specified in the notice, Lender, at Lender’s option,
may decizre all of the sums secured by this Security Instrument to be
immediatciy Jue and payable without further demand and may foreclose this
Security Instrumient by judicial proceeding. Lender shall be entitled to collect in
such proceeding aii expenses of fareclosure, including, but not limited to,
reasonable attorncy's Tees, court costs, and costs of documentary evidence,
abstracts and title repeis.

if the Lender’s interest in this Security Instrument is held by the Secretary and
the Secretary requires immediutz payment in full under the Paragraph 7 of the
Subordinate Note, the Secreten’ may invoke the nonjudicial power of sale
provided in the Singie Family Mortjage Foreclosure Act of 1994 (*Act”) (12
U.8.C. 3751 et geg.) by requesting a-frieclosure commissioner designated
under the Act to commence foreclosurc rad to sell the Property as provided in
the Act. Nothing in the preceding sentenca siall deprive the Secretary of any
rights otherwise available to a Lender underinis paragraph or applicable law.
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BORROWER’S RIGHT TO REINSTATE. Borrower has a right to be reinstated if
Lender has required immediate payment in full because of Borrower’s failure to
keep any promise or agreement made in this Security Instrument, including the
promise to pay, when due, the amounts due under the Note and this Security
Instrument. This right applies even after foreclosure proceedings are instituted.
To reinstate the Security Instrument, Borrower shail tender in a fump sum all
amounts required to bring Borrower’s account current including, to the extent
they are obligations of Borrower under this Security instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower,
this Security Instrument and the obligations that it secures shall remain in effect
#sif the Lender had not required immediate payment in full. However, Lender is
not raquired to permit reinstatement if: (i) Lender has accepted reinstatement
after th2 commencement of foreclosure proceedings within two years
immediaiciv preceding the commencement of a current foreclosure proceeding,
(i) reinstaterient will preclude fareclosure on different grounds in the future, or
(iii} reinstaterient will adversely affect the priority of the lien created by this
Security Instrument,

RELEASE. Upon payrent of all sums secured by this Security Instrument,
Lender shall release this Sacurity Instrument without charge to Borrower.
Borrower shall pay all cotts of recordation, if any.

WAIVER OF HOMESTEAD. Bo rower hereby waives all right of homestead
exemption in the Property.

REQUEST FOR NOTiCr'OF DEFAULT
AND FORECLOSURE UNTf< SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigaye, deed of trust or other

encumbrance with a lien which has priority over this Securiiy-ipstrument to give Notice
to Lender, at Lender's address set forth on page one of this Security Instrument, of any
default under the superior encumbrance and of any sale or other forzclosure action.
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By SIGNING BELOW, Borrower accepts and agrees to the terms contained in
this Security instrurment and in any riders(s) executed by Borrower and recorded with it.

(\ IK\}'\IIT@S WHEREQF, Borrower has executed this Security instrument.
i i~ ;

v(tjess ‘y Witness
AOLJM SWH’@Z.
Print or ] T,\;pe Name Print or Type Name

State of lllinois

County CCJ O’L

This instrument was acknowledge< #sfore me on (Date) Sﬂe,;?lr%/u@ ed 1Y 2013
by JTavier  Semcher 87 Matalie 0. Sgnclep

(Borrower(s) Name Printed)

P T et Pt e et Tt )

7 OFFICIAL SEAL

D S\U/\- c‘i!i‘wf}IB / g D SHAH
3

(Signature of notarial officer) Notary Public - State of Hiinois
My Commission Expires Jan 11, 2017

My Commission Expires: ! /“ )20 ’7

(Space Below This Line Reserved For Lender and Recorday)
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LEGAL DESCRIPTION

EXHIBIT A

Lot 1057 in EIk Grove Village Section 2, being a Subdivision in the West 1/2 of Section 28, Township 41 North,
Range 11, East of the Third Principal Meridian, according to the Plat thereof registered in the Office of the
Registrar of Titles of Cook County, lllinols, on May 1, 1958 as Document No. LR1793822, in Cook County,
llinols.



