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DEFINITIONS

Words used in mmltiple sections of this document ar; d.fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certsin rules regarding th~ usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ¢2,/23/2013 .
together with all Riders to this document,

(B) "Borrower” is Mary L Koran, as Trustee under Trust lp.it-ument dated the
26th day of December, 1996

Borrower is the mortgagor under this Security Ingtrument,
{C) "Lender™is U.S. Bank N.A.

Lender is a National Association
organized and existing under the laws of The United States Of America
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Lenxier's address is 4801 Frederica Street, Owensboro, XY 42301

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated 08,/23/2013

The Note states that Borrower owes Lender Three Bundred Seventy-Five Thousand and
00/100ths Dollars
(U.S. $375,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 01, 2043

(E) "Prorarty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" me=us the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nto, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ricars =11 Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exeruies hy Borrower [check box as applicable]:

[x] Adjustable Rate Rider ] Condominium Rider (] Second Home Rider
Balloon Rider [ ¥laraed Unit Development Rider [_] 14 Family Rider
VA Rider [ Piweekly Payment Rider Other(s) [specify)

IntexVivos Revocable Trust,

Acknowledgment Rider
(H) "Applicable Law™ means all contrclimg applicable federal, state and local statates, regulations,
ordinances and administrative rules and ordes (*it have the effect of law) as well ag all epplicable final,
non-appealsble judicial opinions.
(D "Community Associstion Daes, Fees, and Asscameats” means all dues, fees, assessments and other
cherges that are imposed on Borrower or the Properyy by a condominium association, homeowners
association or similar organization,
{9) "Electronic Funds Transfer" means any transfer of furis, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated firsurh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or Zuthoriz» a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-f-sae transfers, automated teller
machine transactions, trapsfers initisted by telephone, wire transfers, s/ automated clearinghouse
transfers,
(K) "Escrow Itewns™ means those items that are described in Section 3.
(L) "Miscellaneons Proceeds” means any compensation, scttlement, award of damuges: o proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Soction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or (rry part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as w. the
value and/or condition of the Property.
(M) "Mortgage Insuramce" means insurance protecting Leader against the nonpayment of, or defalt oz,
the Loan,
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,
(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) snd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
inthisSecmityInsuummi,"RESPA"refmtoaﬂrequirmlnmdresﬂicﬁumthatmimpoudinmgmﬂ
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Ingtrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey
to Lender and Lender's successors end assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jorisdiotion):

SEE ATTACHED 1BIA%

PARCEL #05-27-400-103
PARCEL #05-27-400-085

Parcel ID Number: 0527400103 & 0527400055 which currently has the address of
919 Westerfisld Dr [Street]
Milmette [City), Lisrie 60091 [Zip Code]
("Property Address"):

TOGETHER. WITH all the improvements now or hereafter erected on the woperty, and all
cascments, appurtenances, and fixtures now or hereafler a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeTed o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 7 has
the right to mortgage, grant and convey the Property and that the Property is vnencumbered, excunt 2=
encumbrances of record. Borrower warrants and will defend generally the title to the Property against a\;
¢lgims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and thiz Security Instrument shall be made in U.S.

2200394879 D_V6IL
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currency. However, if any check or other instrument received by Lender as psyment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may roquire that any or sll subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, tressurer's check or
cashier’s check, provided any such check is drawn upon en institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mry return any payment or partial payment if the payment or partial payments are insufficient to
bring tie !.~an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wifiio waiver of amy rights hereunder or prejudice to its rights to refuse such payment or partial
peyments in the d-ture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If epcr Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplia! iupds. Lender may hold such unapplied finds until Borrower makes payment to bring
the Loan current. If Burrewor does not do so within a reasonable petiod of time, Lender shall either apply
such funds or return them t> Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Niie immediately prior to foreclosure. No offset or claim which Barrower
might have now or in the future pgainst Lender shall relieve Borrower from making payments dus under
the Note and this Security Instrument Jr performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Picma's. Except as otherwise described in this Section 2, all
peyments accepted and applied by Lender shali % applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note;-() amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the or ler iu which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a dearquimt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may o7 aplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T .ier may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte it that, cach payment can be
paid in full, To the extent that any cxcess exists after the payment is apphicd &0 the full psyment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voiwotary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds fer Escrow Items, Borrower shall pay to Lender on the day Periodic Paymen's are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arsuris due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruitvit -+ a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if avy; 1)
premiums for amy and all insurance required by Lender under Section 5; and (d) Mortgage Insuraice
premiums, if amy, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lendsr waives
Borrower's obligation to pay the Funds for eny or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when end where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
i8 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount end Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordanc: with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arocn's, that are then required vnder this Section 3.

Lendr. oy, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at th, tme specified under RESPA, and (b) not to exceed the meximum amount a lender can
require under ©.RS’A Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimate: ¢. ~xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be Zeld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (inclving T.ender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Levuser shall apply the Funds to pay the Escrow Hems no later then the time
specified under RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityins; the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendes-%owoake such a charge. Unless an agresment is made in writing
or Applicable Law requires interest to be paid ur. the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and T ~nder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Birrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as arined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ii #.er) is a shortage of Funds held in escrow,
a3 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar~ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as d fine! under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: ¥ amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly nu/ments,

Upon payment in full of all sums secured by this Security Ingtrument, Letde: hall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and.impositions
attributable to the Property which can attain priority over this Security Instrument, leasehod pr yments or
ground reats on the Property, if any, and Community Association Ducs, Fees, and Assessments, if i1y To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Serosa 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument wmniszs
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptibic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mwre of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in cormection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against logs by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be meintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loun. Tac insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
tequire Borrow.s-to pay, in coonection with this Loan, cither: (a) & one-time charge for flood zone
determination, ‘c=rt.fi~ation and tracking services; or (b) a one-time charge for flood zone determination
and certification servic=: and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imp s by the Federal Emergency Management Agency in connection with the
review of any flood zone deter-unytion resulting from an objection by Borrower.

If Borrower fails to maima. any of the covereges described above, Lender may obtain insurance
coverage, at Lender's option and Barovver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.-Thovefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i~ -z Property, or the contents of the Property, sgainst any risk,
hazard or liability and might provide greater s iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2 mourts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Sty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e pavable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of :cr. policies shall be subject to Lender’s
right to disspprove such policies, shall include a standard morte'ze clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the riglic to hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Leader !! r.ceipts of paid promiums and
renewal notices. If Borrower obtains any form of insurance coverage, not o wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stxude”d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower ghall give prompt notice to the insurence carrier ®:a Lender. Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower sthe wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Loruer, ghall
be applied to restoration or repair of the Property, if the restoration or repair is economicaily fe.si’Ae and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the 11ght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress peyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any availsble insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Botrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or thig Security Instrument, and
(b) any orher of Borrower’s rights (other than the right to any refund of unearned premiyms peid by
Borrower) :ader all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of (he Property. Lender may use the insuranco proceeds either to repair or restore the Property or
to pay amoun'z urpaid under the Note or thig Security Instrument, whether or not then due.

6. Occupanr,. Rorrower shall occupy, estsblish, and use the Property as Borrower's principal
residence within 60 duy~ after the execution of this Security Instrument and shall continue to oocupy the
Property a8 Borrower's v xipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writirs, which consent shall not be unressonably withheld, or unless extenuating
circumstances exist which are tyc nd Borrower's control.

7. Preservation, Maintensrce and Protection of the Preperty; Inspections. Borrower shall not
destroy, damage or impair the Proverty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is ceciding in the Property, Borrower shall maintsin the Property in
order to prevent the Property from deterizi#tiug or decreasing in velue due to its condition. Unless it is
determined pursuant to Section 5 that repaiv-ir restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to tvoid fiwther deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with damege to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Propeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and :estration in a single payment or in a series of
progress payments as the work is completed. If the insurance %c ¢ opdemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borruver's obligation for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspctiors of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on i< Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defimlt if, dning the Loan application
process, Borrower or any persons or cofitics acting at the direction of Borrowcr oo with Borrower's
knowledge or consent gave materially false, misleading, or insccurate information or sto.ements to Leader
(or failed to provide Lender with material information) in cormection with the losn. Material
representations include, but are not limited to, representations concerning Borrower's occupsrey of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrum=st I¢
(8) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) theey
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in benkruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Barrower has abandoned the Property, then Lender may do and pay for whatever is
reascnable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasomable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dengerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking sny or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If this” fecurity Instrument is on a leasehold, Borrower shall comply with sl the provisions of the
lease. If Burrrwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees v~ 1.2 merger in writing.

10, Mortzter f=surance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ‘the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurancs ¢ varage required by Lender ceases to be available from the mortgage insurer that
previously provided sucu ioeurance and Borrower was required to make separately designated payments
townrd the premiums for Morzage Insurance, Borrower shall pay the premiums required to obtain

coverage substentislly equivaliet ¢ e Mortgage Insurance previously in cffoct, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insyrance previously in effect, from an alternate
morigage insurer selected by Lendc:, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puy 0 Lender the amount of the separately designated payments that
were due when the insurance coverage vszvia to be in effect. Lender will accept, use and retain these
payments as & non-refundable loss reserve i= Veu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that tie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings or. such loss regerve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the =mount and for the period that Lender requires)
provided by an insurer selected by Lender again becimrs available, is obtained, and Lender requires
separately designated payments toward the premiums for Miatarc Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan end Borrower war required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-v_indeble loss reserve, until Lender's
tequirement for Martgage Insurance ends in accordance with any written agre »ment between Borrower and
Lender providing for such termination or until termination is required by Apraceble Law. Nothing in this
Section 10 affects Borrower's obligation to pey interest at the rate provided in a:e Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Motr) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not &'jarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinic to ti~e, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tt ese # greements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (wr Zam28) t0
these agreements. These agreements may require the mortgege insurer to make payments using 7.y “ource
of funds that the mortgage insurer may have available (which may include funds obtained from Mcctgage
Insurance premiums).

As a result of these agreernents, Lender, any purchaser of the Note, another insurer, any reinsyrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prowdesﬂ:atanaﬂillateofl.uﬂertnkcsaslmeofthemmu'snskmemhmgcfornsha‘eofthe
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(8) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeswners Protection Act of 1998 or any other law. These rights
may include the right to receive certain discloswres, to request and abtain camcellation of the
Mortgage Insurance, to have the Mortpage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is such Miscellancous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repeir is economically feasible and Lender's searity is not lessened.
During . «h repeir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender $as had sn opportunity to inspect such Property to ensure the work has been completed to
Lender's satir/action, provided that such inspection hall be undertaken promptly, Lender may pay for the
repairs and roseiation in a single disbursement or in a8 series of progress payments as the work is
completed. Unlece o cgreement is made in writing or Applicable Law requires interest to be peid on such
Miscellancous Proceeds - Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. 2 ihe restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellan/s=s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with f.c excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur 2 Tection 2,

In the event of e total taking, -cstruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest:oriva, or loss in value of the Property in which the fair market
value of the Property immediately before tl=.tial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrover 2xd Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced v the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amcur. of the sums secured immediately before the
pertinl taking, destruction, or loss in valuc divided by (¥) the fair market value of the Property
immediately before the partial taking, destruction, or loss in velue 'Auy balance shall be peid to Borrower.

In the event of a partial taking, destruction, or loss in value of ‘he Property in which the fair market
valuo of the Property immediately before the pertial taking, destr%ion, or loss in valug is less than the
amount of the sums secured immedistely before the partial taking, dericuciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proveeds ahall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Leadr t5 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett’c a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Linder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the I roperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the hird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigri-of wetion in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminsl, is begun it in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leuds
interest in the Property or rights under this Security Instrument. Borrower can cure such a defsult and. -if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby essi and shall be paid to Lender.

All Miscellaneous that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lemder Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

2200394879 D_V6IL
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agsinst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signr thie Security Instrument but does not execute the Note (a "co-signer™): () is co-signing this
Security Ingcment only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this Secrity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; arwi /c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make sy accomz.y’avions with regard to the terms of this Security Instrument or the Note without the
co-signer' s consent,

Subject to the provigions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uns'~ ¢his Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and brciSts under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabilicy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemer.is of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors nd assigns of Lender.

14. Lasn Charges. Lender may clarre Borrower fees for services performed in connection with
Borrower's default, for the purpose of protrctir g Lender's interest in the Property and rights under this
Security Instrument, including, but not limitea *<,-sttorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres: auth.csity in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitic n on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrum nt or by Applicable Law.

If the Loan is subject to a law which sets maximum icor. charges, and that law is finally imterpreted so
that the interest or other loan charges collected or to be corl-itzd in connection with the Loen exceed the
permitted limits, then: () amy such loan charge shall be reduces %7 the amount necessary to reduce the
charge to the permitted limit; and (b) eny sums already collected frora Porrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this r25nd by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1° a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepayme.s charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptance ot urz such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower <night have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this ‘Se curity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument shal’ be \leemed to
have been given to Borrower when mailed by first class mail or when actuslly delivered to Zic-iower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all ‘dranwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /irdisss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prozypiy
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowe:'s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

2200394879 D V6IL
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16. Governing Law; Severabflity; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cooflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include '« plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acuen.

17, Borruwer's Cepy. Borrower shall be given one copy of the Note and of this Security Ingtrument,

18. Traczirs of the Property or & Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the frzp-ty" means any legal or beneficial interest in the Property, including, but not linmited
to, those beneficial muvats transfierred in a bord for deed, contract for deed, installment sales contract or
escrow agrecment, the int2a’ of which is the transfer of title by Borrower at a fisture date to a purchaser,

If all or any part of th» Froperty or any Interest in the Property is sold ar transferred (or if Borrower
is not a natural person and a brucficial imterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may eyv.¢ immediate payment in full of all sums secured by this Socurity
Instrument. However, this option sh~ii not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender excrcises this option, Leruer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Irin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccurad by this Security Instrument. If Borrower fhils to pay
these sums prior to the expiration of this pericd, Lender may invoke any remedics permitted by this
Security Instrument without firther notice or demand on k'orrower.

19. Borrower's Right to Reinstate After Awe'irotion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of tiis Zecurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propa; pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify “ur the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security I'strument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undic this Ssoyrity Instrament end the Note
a8 if no acceleration had occurred; (b) cures any defanlt of any other cotenan.s or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not iirutad to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the putboss of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes zack action as Lender may
reasonably require to essure that Lender's interest in the Property and rightt under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrnony, shall continue
unchanged unless a¢ otherwise provided under Applicable Law. Lender may require that Soi-ower pay
such reinstatement sums and expenscs in one or more of the following forms, as sclected 4w Verder: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check, praviced amy
such check is drawn upon an institution whosc deposits are insured by a federal agency, instrumen*al’s;: or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument p=d
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, iy
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Netice of Grievance, The Note or & partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to @ sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individyal litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice g7 en)in complisnce with the requirements of Section 15) of such alleged breach and afforded the
other party lcreto a reasonsble period afier the giving of such notice to take corrective action. If
Applicable Liw_provides a time period which must elapse before certain action can be taken, that time
period will be Zeraed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Serion 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Seiion 20.

21. Hazardous Substanes. 3: used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazadove substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroe:ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, material i crataining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"” means federal laws an. Jzws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental protecti»n; (c) "Environmenta! Cleanup” includes eny response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that cen cause, contivute to, or otherwise trigger an Envirommentsl
Cleanup.

Borrower shall not cause or permit the presence, use, diezos’l_storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or 1 the Property. Borrower shali not do,
nor altow amyonc else to do, anything affecting the Property (a) tisat i8 in *iolation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due tc the presence, use, of releass of a
Hmdm&;bnmeqmamdiﬁmmaadvaxwaﬁwmmevﬂmoi&chopmy.mm
two sentences shall not apply to the presence, use, or storage on the Proper’y ¢ small quantities of
Hazardous Substances that are generally recognized to be appropriste to normal r sidential uses and to
maintensnce of the Property (including, but not limited to, hazardous substances in conivw 1er products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demani!, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propety ¥+ any
Hazardous Substance or Eovironmental Law of which Borrower has actual kmowledge, ‘(%) sy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thront <
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release ora
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that amy removal or other remediation
ofmyHmdmm&lhmaﬁecﬁngmehopuwisnmuy,Bmmmemmﬂyukeﬂlmm
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement im this Secarity Instrument (but not prior to
accelerstion under Section 18 unless Applicable Law provides stherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauli; (c) a date, not less than 30 days frem the date
the notice is given to Borrower, by which the defanlt must be cured; and {d) that failure to cure the
default en or before the date specified in the notice may result in acceleration of the sums secured by
this Secwr’!v Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall
further 1:€2/m Borrower of the right to reinstate after acceleration and the right te assert in the
foreclosure preceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos\ve. 7¢ the defanlt is not cured en or before the date specified in the notice, Lender at its
option may r-(v ¢ immediate payment in foll of all sums secured by this Security Instrumeat
without farther deraas? and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to code rll expenses Incurred in pursuing the remedies provided in this Section 22,
including, but not limited L, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment ¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay 'my recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but cal;-if the fee is paid to a third perty for services rendered and the
charging of the foe is permitted under Applice'as Law.

24, Waiver of Homestead, In accordance vsith Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestes 1 exemption laws.

25, Placement of Collateral Protection Insurance. ('alens Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement & Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's <o) ateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender poiciiases may not pay any claim that
Borrower mekes or any claim that is made against Borower in connecson ‘vith the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providizg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agiecvaent, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurrace, including interest
and any other charges Lender may impose in connection with the placement of tlie ir-urance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurae: mav be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more /aan 1he cost of
ingurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to and govenznts contained in this
Security Instryment end in any Rider executed by with
Witnesses:
{ Seal)
Ha -Borrower

%‘}W Trwileo

(Scal)
ran , Trustes of -Borrower

Mary L Noran Trust, under

trust agreement datad

12/26/1996
{S=al) (Seal)
Bomgvar -Botrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) - (Scal)
-Borrower -Borrower

Bruce Haffner signs solely for purpose of waiving marital rights and/or
homastead rights without personal obligation for repayment of sums
secured by this Security Instrument.
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STATE OF ILLINOIS, C ook Comtym
L -TED Koulour)s , 8 Notary Public in and for said county and
state do hereby certify that Bruce Haffner and Mary L Moran , Trustee of Mary L

Moran Trust, under trust agreemsnt dated 12/26/1996

AvD PR CE HAFFAER

pamdlyhmmwmcmbememcpuwn(s)whowmm(u)mhsaibedmmcfomgoingm

appearcy v='are me this day in person, and acknowledged that he/sh igned and delivered the said
instrument 73 hi and voluntary act, forthcnsewd therein set forth.
Given uide: my BaAd and official seal, this 2 SAL dayof A fue 3T, 20/3.

My Commission Expires: 2 '.2-‘[ -20/ 7 ""Zg 2 :/:7.
' Notash Public
i OFFICIAL SEAL ;

‘ TED KOULOURIS }
$  NOTARY PUBLIC - STATE OF ILLINOIS

3 MY COMMISSION EXPIRES:02/24/17 ;
{

2200394879 D V6IL
ILLINOIS - Single Family - Fannie Maw/Freddis Mac UNIFORM INSTRUMENT W -
Initisly:

q-e(ll.) 0811) Page 16 of 16 Form 3014 1/01




1327341003 Page: 17 of 29

UNOFFICIAL COPY

EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 01146-14861

Parcel 1: Lot 1-"C" and the North 12.50 Feet of Lots "P"-1-"C" and "P"-1-"D" in Westerfield Square, being
a Resubdivision of part of the East 1/2 of Fractional Section 27, Township 42 North, Range 13 East of the
Third Principal Meridian, according to the Plat thereof Registered in the Office of the Registrar of Titles of
Cook County, itfi;iois, on January 26, 1966 as Document No. 2253372, and recorded with the recorder of
Deeds as Docuriert No. 19722379, and Certificate of Correction thereof registered on February 17, 1966
as Document No. 2252817, and recorded March 14, 1966 as Document No. 19764951, in Cook County,
llinois.

Parcel 2: Easements as set ~crth in the Declaration of Covenants and Restrictions for Westerfield Square
Dated February 16, 1966 an2 iecorded March 21, 1966 as Document No. 19771628 and filed as LR
2261568 by Harris Trust and Savings Rank, as Trustee under Trust Agreement Dated October 16, 1964
and known as Trust No. 31683 and.“at of Subdivision of Westerfield Square recorded January 26, 1566
as Document No. 18722379 and filed January 26, 1966 as Document No. LR 2253372 and as created by
the Deed from Harris Trust and Savings Bank, as Trustee under Trust No. 31683 to Margaret G. Hermes
Dated January 25, 1968 and recorded Febiuziry 14, 1968 as Document No. 20404770 for the benefit of
Parcel 1 aforesaid for Ingress and Egress ovei 7.:2-across: that part of the "Common Area" shown on the
Plat over Lots 1 to 8, both inclusive, in Westerfield Sraare aforesaid, in Cook County, lllinois.

PIN# 05-27-400-055-0000 & 05-27-400-103-0000

File No.: 01146-14861
Exhibit A Legal Description Page 1 of 1
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

TtiS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of August, 2013 .
and is incurp2rated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Grourity Deed (the "Security Instrument™) of the same date given by the
undersigned !“8rrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
U.8. Bank N.A.

{"Lender") of the sams Zate end covering the property described in the Security Instrument
and located at:

919 Wastqrfipld Dr, Wilmette, IL 60091
iFroperty Address]
THE NOTE PROVIDES FOR A 7Zi'ANGE IN BORROWER'S AXED INTEREST
RATE TO AN ADJUSTABRLE 3«T-REST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM ['ATE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tte covenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CRAACES
The Note provides for an initial fixed interast rate of 2.500 %. The
Note also provides for a change in the initial fixed rate .t an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT Cha?/SS

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable ~*srsst rate on the
first day of September, 2018 , and the adjustable in\eresi rate | will pay

may change on that day every 12th month thereafter. The date on which-my initial fixed
interest rate changes to an adjustable interest rate, and each dete on which n'y ajjustable
interest rate could change, is called a "Change Date.”

(B} The index

Beginning with the first Change Date, my adjustable interest rate will be based (o rn
Index. The “Index™ is the weekly average yield on United States Treasury securities adjustad
to a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

2200394879 D_VB43R
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if the Index is no longer available, the Note Holder will choose a new index that is based
upon comperable information. The Note Holder will give ma notice of this choice.

{C) Zicuiation of Changes

Buforz each Change Dats, the Note Holder will calculate my new interast rate by adding
2.750 percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result

of this additiun. 20-the nearest one-eighth of one percentage point (0.126%). Subject to the
limits stated in Sectio:.4(D} below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder »ii then determine the amount of the monthly payment that would be
sufficient to repay the unp:d principal that | am expected to owse at the Change Date in full
on the Maturity Date at my raw interest rate in substantially equal payments. The result of
this calculation will be the new arnou t of my monthly payment.

(D) Limits on Interest Rate Chaive

Tha interest rate | am required \& ay st tha first Change Date will not be greater than

7.500 % or less than 2.750 %. Thereafter, my adjustable
interest rate will never be increased or decreas=a on any single Changs Date by more than
two percentage points from the rate of inteiest | have been paying for the preceding 12

months. My interest rate will never be greater than 7.500 %.
(E) Effective Date of Changes

My new interast rate will become effective on euch Thange Date. | will pay the amount
of my new monthly payment beginning on the first morithiy payment date after the Change
Date until the amount of my monthly payment changes agair:.

(F) Notice of Changes

The Note Holder will delivar or mail to me a notice of any-ckanges in my initial fixed
interest rate to an adjustable interast rate and of any changes in y ~diustable interest rate
before the effective date of any change. The notice will include the umrunt of my monthly
paymeant, any information required by law to be given to me and also the titla and telephone
number of a parson who will answer any question | may have regarding the ctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest-a.0 “nder
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumzn? shall
reed as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial intereats transferred in a

bond for deed, contract for deed, instaliment sales contract or ascrow agreement,

the intent of which is the transfer of title by Borrowsr at a future cdate to &

purchaser.

If all or any part of the Property or any interest in the Property is sold or
trangferred {or if Borrower is not & natural person and a beneficial intersst in

2200394879 D V843R
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Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
Howzver, this aption shall not be exercised by Lender if such exercise is prohibited
by Anulicable Law.

¥ rander exercises this option, Lender shall give Borrower notice of
accolerctiup: Tha notice shall provide a period of not lass than 30 days from the date
the notica ie civen in accordence with Section 16 within which Borrower must pay
all sums securcd by this Security Instrument. if Borrower fails to pay these sums
prior to the expirzuen of this period, Lender may invoke any remedies permitted by
this Security Instru ~ant without further notice or demand on Borrower.

2. When Borrower's iritiz| fixed interast rate changes to an adjustable interest rate undar
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shull then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property o« Soneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propaxt;* means any legal or beneficial interest in the
Property, including, but not limited to, th=%e beneficlal interests transferred in a
bond for desd, contract for deed, installrient sales contract or escrow sgreament,
the intent of which is the transfer of titic’ by Borrower at a future date to a
purchaser.

If all or any part of the Property or any in%arest in the Praperty is sold or
transferred (or if Borrower is not a natural persur’ snd a beneficial interest in
Borrower is sold or transferred) without Lender's pricr ‘written cansent, Lender may
require immediate payment in full of all sums secured by (his Sacurity Instrument.
However, this option shail not be exercised by Lender if sucii uxarcise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Porrower causes
to be submitted to Lender information required by Lender to eveiusi=-the intended
transforee as if a new loan were being made to the transferee; und ih} Lender
reasonably determines that Lender's security will not bs impaired i/ the loan
assumption and that the risk of a bresch of any covenant or agreemen’ in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabis fra
as a condition to Lender’s consent to the loan assumption. Lender also may requir.
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agresments made in the Nota
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 16 within

2200394879 D_VB843R
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Whlch Borrower m{ist pay all sums sacured by this Security Instrument. If Borrower
y thes sums prlor to tha expiration of thls period, Londer may invoke any

-1 Vi [ (Sul)%

-Borrower  Mary L Noran , Trustes of -Borrowsr
Mary L Moran Trust, under
trust agresment dated

12/26/1996

‘w"': s (saﬂ"
-Borrowur -Borrower
{Seal) A (Seal)
-Borrower -Borrower
{Seal) a {Seal}
-Borrower -Borrower
2200394879 D V843N
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23zd day of
Augusc, 2013 , and is incorporated into and shall be
deemed ts ~mend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security lnegiment”) of the same date, given by the undersigned (the "Borrower®) to
securs Borrovser's Note to U.8. Bank N.A.

(the "Lender”) of the same dete and covering the Property described in the Security
Instrument and located at: /1% »ssterfield Dr, Wilmette, IL 60091

(Froperty Address]
The Property includes, but is not liniiled to, a parcel of land improved with a dwelling,
together with other such parcels and cor'ain common areas and facilities, as described in
Covenants, Conditions and Restrictlon~:

{the "Declaration"). The Property is & part of ¢ planned unit development known as

Westfiald Square
{Name of Planned Unit Developman|
{the "PUD"}. The Property also includes Borrower's interast in the nurtaowners association or
equivalent entity owning or managing the common areas and fawiitias of the PUD (the
"Owners Association”) and the uses, benefits and procesds of Borrowaer's ~*erest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations uncer tt e PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i 2 ar’ex of
incorporation, trust instrument or any equivalent document which creates the ‘Oamars
Association; and (i) any by-lawa or other rules or regulations of the Owners Associctios,
Borrower shall promptly pay, when due, all dues and assessments imposad pursuant to 1he
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cafrier, a8 "master” or "blanket™ policy insuring the Property which is
satisfact~rv to Lender and which provides insurance coverage in the amounts (including
deductibx>mvels), for the periods, and against loss by fire, hazards included within the term
"extendec c~verage,” and any other hazards, including, but not limited to, earthquakes and
floods, for vihic': Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periocic.F7yment to Lender of the yearly premium installments for property insurance
on the Property; unu /) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the Prorary is deemed satisfied to the extent that the required coverage is
provided by the Cwners Association policy.

What Lender requires as »_~ondition of this waiver can change during the term of the
loan.

Borrower shall give Lender pronpt notice of any lapse in required property insurance
coverage provided by the master o:-blaiket policy.

In the event of a distribution of riuoerty insurance proceeds in lieu of restoration or
repair following a loss to the Property,~ur ta common areas and facilities of the PUD, any
proceeds payable to Borrower are hersby ssip=ad and shall be paid to Lender. Lander shall
apply the proceeds to the sums secured by thu Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall taks puch actions as may be reasonable to
insure that the Owners Association maintains a public i@l ility insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceede of any award o claim for demages, direct or
consequentisl, payable to Borrower in connection with any cond smnation or other taking of all
or any part of the Property or the common areas and facilitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall by ~aid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Seririty Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrowsr shall not, except after notice to Lander_and with
Lender's prior written consent, either partition or subdivide the Property or consnt 12: (i) the
abandonment or termination of the PUD, except for abandonment or termination rerJirsd by
law in the case of substantial destruction by fire or other casualty or in tha case of ‘a ta¥ing
by condemnation or eminent domain; (i) any amendment to any provision of the "Consttuent
Documents™ if the provision is for the express benefit of Lender; (iii) termination ol
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall bacome
additional debt of Borrower secured by the Sacurity Instrument. Unless Borrower and Lender
agrea to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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of accepts and agrees to the terms and covenants contained in

Mary L /Moran , Trustes of -Borrower
Mary L Moran Trust, undar
trust agresmant dated

12/26/1996

) {Seat) {Seal)
-Borrowaer -Borrower

{Sea) = (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
2200394879 D VIR
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Inter Vivos Revocable Trust Rider
L Settlor Acknowledgment

BY SIGNIMG 2ELOW, the undersigned, Settlor(s) of Mary L Mozan Trust

under trust inelrrent dated December 26, 1996 , for the benefit of
Mary L Moran , acki<~edges all of the terms and covenants contained in this Security
Instrument and any ride (s) thereto and agrees to be bound thereby.

U I,

Mary L Méran /

2200394870 D_Va73A

Inter Vivos Revocable Trust Settor Acknowledgmant
VMP & VMPIZIR (1009)
Page Y of 1

Woltars Kiuwer Financial Sarvioes ) 2004, 2010



1327341003 Page: 26 of 29

. UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider
Definktions Used In this Rider.

(A) "Revocable Trust.” Maxy L Moran Trust

created under trust instrument dated December 26, 1996
for thr oeefit of Mary L Moran

{B) "Revocabk 7r.st Trustes(s).”
Mary L Mociiom
trustes(s) of the R cnable Trust.

{C) "Revocable Trust Seit!»3)."
Mary 1 Moran
settlor(s), grantor(s}, or truzeri\s) of the Revocable Trust,
(D) "Lender.”
U.S. Bank N.A. .
(B "Security Instrument.” The Deed of Tri»ut, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secur: the Note to Lender of the same date made by the

Revocable Trust, the Revocable Trust Trustee (s) énd the Revocable Trust Settlor(s) and any
other natural persons signing such Note and cuvriing the Property (as defined below).

(F) “Property.” The property described in the Security neinsment and located at:

919 Wastarfield Dr, Wilmet( s, IL 60091
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 08/23/2012 , and is
incorporated into and shall be deemed to amend and supplement the Secus' b Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mua irs the Security
Instrument, the Revocable Trust Trustesa(s), and the Revocable Trust Settior(s) eni'the Lender
further covanant and agree as follows:

A. Inter Vivoa Ravocable Trust.

1. Coertification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustes(s) certify to Lender that the Revocable Trust is an Intei vivis
revacable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustea(s) warrants to Lender that (i) the Revocable Trust is valldly
created under the laws of the State of I1llincis

(it} the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

2700384879 D_V372R
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of the Ravocable Trust; (i) the Property is located in the Stete of I11inois :
{iv) the Revocable Trust Trustee(s) have full power and authority as trustse{s} under the
trust instrument creating the Revacable Trust and under applicable law to axecute the
Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi} the
Revocable Trust Settloris) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
“mxreby; (vii) only the Revoceable Trust Settlor(s) and the Revocables Trust Trustee(s} may
hoir’anv power of direction over the Revocable Trust; (viii) only the Revocable Trust
Settlcris, hold the power to direct the Trustee(s} in the management of the Property; (ix)
only ths Rrvncable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x} the Revncable Trust Trustee(s) have not been notified of the existence or assertion
of any lien, erci.nbrance or claim againet any beneficial interast in, or transfer of all or any
portion of any her:ziiciel interest in or powers of direction over the Revocable Trust
Trustee(s) or the Rev.cible Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCAALE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEHS) (/R REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEHS); NC'(1CE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL '~ TEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide <imely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revorstls Trust Trustee(s} or the Revocable Trust,
as the case may be, or of any change in the holder. ri *ha power of ravocation over the
Revocable Trust, or both, or of any change in the truste~(s} of the Revocable Trust (whether
such change is temporary or parmanent), or of any chanye in-tha occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whather %y aperation of law or
otherwise} of any beneficial interest in the Revocable Trust.

B. Additlonal Borrower(s).

The term "Borrower™ when used in the Security Instrument shall refir to the Revocable
Trust, the Revoceble Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and
severally. Each party signing this Rider below {whether by accepting end ar.eeing to the
terms and covenants contained hersin or by acknowiedging all of the terms an4 <avenants
contained herein and agreaing to be bound thereby, or both} covenants and ag.o~s that,
whather or not such party is named as "Borrower” on the first page of the Securic
Instrument, each covenant and agreement and undertaking of "Borrower” in the Secui
Instrument shall be such party's covenant and agreesment and undertaking as "Borrower”
and shall be enforceable by Lender as if such party wers named as "Borrower” in the
Security Instrument.
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C. Transfer of the Property or a Beneficlal Interest in the Revocable Trust.

The Transfer of the Property or a Baneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, {i} all or any part of the Property or an interest
in *he Property is sold or transferred or {ii) there is a sale, transfer, assignment or other
aispusition of any beneficiel interest in the Revocable Trust, Lender may, at its option,
reqrure-‘mmediate payment in full of all sums secured by this Security Instrument.
Howeve. this option shall not be exercised by Lender if exercise is prohibited by
Appliceale 2w,

If Lender exerr.isex this option, Lender shall give the Borrower notice of acceleration. The
notice shall provida » period of not less than 30 days from the date the notice is given in
accordance with the MNztice Section within which Borrower must pay all sums secured by
this Security Instrumen?, i\ Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke #/iy-remedies permittad by this Security Instrument without
further notice or demand oi: Borrower.

BY SIGNING BELOW, the Revocable Trusi 7rustes(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocrala Trust Rider.

Trustes(s)

Mary Lifloran 5~

Trustes of the Mary L Moran Trust Trustea of “he _

under trust instrument datedl12/26/1996 under trust :I.ns;r.mr,at dated
for the benefit of Mary L Moragn =~ for the benefit of __
Trustee of the Trustea of the

under trust insgtrument dated undar trust instrument datad
for the benafit of for the bensfit of
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settior(s)

7 (/ 4
~ V'GCM/Q(/\_—/

2200394879 D_Va7?2R
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