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DEFINITIONS

Words used in multiple sections of this document are dotiped below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th: vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated faqust 23, 2013 ,
together with all Riders to this document. ) 7/
(B) "Borrower"is Joann M. Pinetti and Robert V. Pinetti, wiTe and husbéand

Borrower is the mortgagor under this Security lastrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominez for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and bas an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-19%06

(E) "Note" means the promissory note signed by Borrower and dated August 23, 2013

The Note states that Borrower owes Lender One Hundred Thirty Four Thousand Two
Hundred and 00/100 Dollars
(U.s.$134,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payment: an¢ to pay the debt in full not later than September 1, 2043

(F) "Proper.y" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meuas p= debt evidenced by the Note, plus interest, any prepayment charges and late charges
dug under the Note, and 21l sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Fuders to this Security Instrument that are executed by Borrower. The following
Riders are to be executea br Sorrower [check box as applicable]:

XX Adjustable Rate Rider [¥{] c-udominium Rider [] Second Home Rider
[ Balloon Rider [ Plan=z4 Unit Development Rider L 114 Family Rider
VA Rider [ Biveckiy Payment Rider XX Otheris) [specify]

Legal Attached

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrents" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property -0y a condominium association, homeowners
association or similar orgamzation.

(K) “Electronic Funds Transfer" means any transfer of fitns, other than a transaction originated by
check, draft, or similar paper instrurnent, which is initiated throush aa.electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autnei1=2 a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofs9'z transfers, automated teller
machine transactions, transfers initiated by telephone, wire tramsfers, ard avtomated clearinghouse
transfers.

(L) "Escrow [tems"” means those itoms that arc described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, ¢r nroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Soctioe 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or ary part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions 25-to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularty scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and tbe Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described propesty located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBLT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 17-03-227-018-1014 which currently has the address of
201 E Chestnut St, 4D [Street]

Chicago [Cevl, [inois 60611 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoiny is roferred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS liolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comyiy with law or
custom, MERS (as nomineg for Lender and Lender's successors and assigns) has the right: 4o ¢xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Progerty: and to
take any action required of Lender including, but not limited to, releasing and canceling thic. T curity
[nstrurnent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv conveyed and has
the right 0 mortgage, grant and convey the Property and that the Property is unencumnbered, except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to coustitute a wniform security instrument covering real

TOPCITY.
prop lrtll{l'[FORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other iastrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may sequire that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the 1.oan current. Leader may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ip che future, but Lender is not obligated to apply such paymeats ¢t the time such paymenis are
accepted. If cacl Periodic Payment ts applied as of its scheduled due date, then Lender need not pay
interest on unapplizd finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It Bor.ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return ther:i t Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-tic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futize avainst Lender shall relieve Borrower from making payments due uader
the Note and this Security Instruznent ~r performing the covenants and agreements secured by this Security
lostrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender ‘sbu)’ ve applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the orde; in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ot'rer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deli mucnt Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lerdor may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the r«tent that, each payment can be
paid in full. To the extent that any excess exists after the paymeat is app’icd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Period ¢ Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ¥2yirents are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of a-mounts due
for: (a) taxes and asscssments and other items which can attain priority over this Security Insianent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, iiany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Leader may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covensnt and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuaat to a waiver, and
Borrower fails to pay the zmount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender 2ll Funds, and in
such amounts, that are then requircd under this Scction 3.

Lerler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'die time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RLUSPA. Leader shall estimate the amount of Funds due on ithe basis of cumrent data and
rcasonable cstiriate, of exacuditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shait be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank' Lop<er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or veiifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lener to make such a charge. Unless an agreemeant is made in writing
or Applicable Law requires interest to be paid ou the Funds, Leader shall not be required to pay Borrower
any interest or camings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bonower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in gscrow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPA. if rhere is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirid by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the shortage in accotdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defaed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leud it the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments.

Upon payment wm full of all sums secured by this Security [nstrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shafl pav all taxes, assessments, charges, fin:s, ind impositions
attributable to the Property which can attain priority over this Security Instrument, leasenuid payments ot
ground rents on the Property, if any, aod Commueity Association Dues, Fees, and Assessmer:is,«f any. To
the extent that thesc itcms are Escrow Items, Borrower shall pay them in the manner provided i S~ction 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumeat unless
Borrower: (a) agrees in writing to the paymeat of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinicn operatc to
prevent the enforcement of the lica while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instryment, Lender may give Bomower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "2xtended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_ uisapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, c.rification and tracking services; or (b) a one-time charge for flood zone determination
and certification ==ivices and subsequent charges each time remappings or similar changes occur which
reasonably might a¥s¢t'cuch determination or certification. Borrower shall also be tesponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone¢ Getermination resulting from an objection by Borrower,

If Borrower fails to maintzrany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bsirower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bormower's equity ir. the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveraoe so obfained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this 3 cuity Instroment. These amounts shall bear interest
at the Note rate from the date of disbursement and shall oe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al} insurance policies required by Lender and renewals ¢f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgag: clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right ‘o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender @ jeceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not «hecwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower vthcrwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fz7ible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds vntil Lender has had an opportunity to inspect such Property to cnsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on sich proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procaeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquirgs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amour.s unpaid uader the Note or this Security [nstrument, whether or not then due.

6. Occuoaricy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 days after the execution of this Security Instrument ard shall continue to occupy the
Property as Borrower's »rincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writin;, which consent shall not be unrcasonably withheld, or unless exicnuating
circumstances exist whick are bevond Borrower's control.

7. Preservation, Maint¢nsaco and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Prorecty, allow the Property to deteriorate or comrnit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriciating or decreasing in value due to its condition. Unless it is
determined pursvant to Section 5 that repair o+ restoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged ¥o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'h dzmage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropetty only if Lender his released proceeds for such
purposes. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance <r condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved ot Tsorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or. tte Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg uch reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Berrower's
knowledge or consent gave materially false, misleading, or inaccurate information or ttaterzents to Lender
(or failed to provide Lender with material information) in connection with the Toez, Material
representations include, but are not limited to, representations concerning Bommower's océvgancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [astrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lendet's interest in the Property andfor rights nader
this Security Instrument (such as a proceeding in bankriptcy, probate, for condemnation or forfeituree, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inchwding protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has prierity over this Security lnstrument; (b) appearing in cowrt: and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is wot limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursecment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If-oorower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrers 1o the merger in writing.

10, Morgz 2o Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ruy ‘ae premiums required to maintain the Mortgage Insurance in ¢ffect. If, for any reason,
the Mortgage Insuranes, coverage required by Lender ceases to be available from the mortgage msurer that
previously provided such iasurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzai to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boricwor of the Mortgage losurance previously in effect, from an alternate
mortgage insurer selected by Lendr:. !f substantially equivatent Mortgage Insurance coverage is not
available, Borrower shall continue to nay to Leader the amount of the separately designated paymeats that
were due when the insurance coverage crased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservs 7udieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that«e Loan is ultimatelv paid in full, and Lender shail not be
required to pay Borrower any interest or earnings sn sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beesires available, is obtained, and Leunder requires
separately designated payments toward the premivms for Mz zage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower 'w»: required to make separately designated
paymeats toward the premiums for Morigage Insurance, Boirower shall pzy the premiums required to
maintain Mortgage Insurance in effect, or to provide a noan-refurdchle loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writen agresment between Borrower and
Lender providing for such termination or unti] termination is required by ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in ‘iz Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the ivote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is not a nerty to the Mortgage
Insurance,

Mortgage insurers evzluate their total risk on all such insurance in force from tirie tc time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Ihes« agreemeats
are on terms and conditions that are satisfaciory to the mortgage insurer and the other party (o5 parties) to
these agreements. These agrcements may require the mortgage wnsurer to make payments using sy source
of funds that the mortgage insurer may have available (which may include funds obtained from Murtgage
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afiiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such canceltation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorstion or repair is economically feasible and Lendzer's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and  resioration in a single disbursement or in a series of progress payments as the work is
completed. Un!sss'cu agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Irocesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce=qs If the restoration ¢r repair is not economically feasible or Lender's security would
be lessened, the Miscellzaeaus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then dve, *:iin the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided fir 11 8getion 2.

In the event of a total vakiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immrediately before ‘ths rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Secunity Instrument immediately before the partial
taking, destruction, or loss in value, wnless Borrowe: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amsvaut of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the panial taking, destruction, or loss in vzivs. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deswction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prececds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by L<zder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seit’e\a claim for damages,
Borrower fails to respond % Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Misceltaneous Proceeds either to restoration or zepair of th: Preperty or to the
sams secured by this Securnty Instrument, whether or not then due. "Opposing Party” mears 1*c third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has a righ? of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun taat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amostization of the sums secured by this Security Instrument graated by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend tune for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclyde the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Bosrower covenants
and agrees that Borower's obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does mot cxecute the Note (a “co-signer”): (a) is co-signing this
Security Jusiument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘ar (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accudracdations with regard to the terms of this Security Instrument or the Note without the
co-signer's consens.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations 1adér this Security [nstrament in writing, and is approved by Leader, shall obtain
all of Borrower's rights-2.d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizoility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may ~horge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piciceting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limit to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibtion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inserumsot or by Applicable Law.

If the Loan is subjectto a law which sets maximuiu 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or fo be volievted in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £om Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to make inis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower..If ‘a refund reduces principal, the
reduction will be treated as a partal prepayment without any prepajiarnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barower might have arising out
of such overcharge.

15. Notices. All notices given by Bormrower or Lender in connection with this Security nstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument <La*! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd « Borrower's
notice address if sent by cther means, Notice to any one Borrower shall constitute notice to'zi Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert/ 4.ddress
unless Borrower has designated a substitute potice address by notice to Lender. Borrower shall prompity
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower's
change of address, then Borrower shall only report a charge of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anotber address by notice to Bomower. Any notice io
connection with this Security Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
goveroed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirsments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coutract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any asiion,

17 62z cower’s Copy. Borrower shall be given one copy of the Note and of this Security Instroment.

18, Trarzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Treperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installient sales contract or
escrow agreement, vhe rient of which 13 the transfer of tille by Borrower at a future date to a purchaser.

If all or any part of <tz Property or any Interest in the Property is sold or transferred (or if Bormrower
is not a natyral person anv-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opiicu shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, '

If Lender exercises this option, Lezder shall give Borrower wnotice of acceleration. The notice shall
provide a period of not less than 30 days-irsm the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demaud on Borrower.

19. Borrower's Right to Reinstate After arceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specuyy for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiiyinstrument. Those conditions are that
Borrower: (a) pays Leader all sums which then would be due under inis Security Instrument and the Note
as if no aceeleration had o¢curred; (b) cures any default of any other covraants or agreements; () pays all
expenses incurred in enforcing this Security Instnyment, including, but no: fvaited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the pursose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property amd righis under this Security
Instrument, and Borrower's cbligation to pay the sums secured by this Secunty Instruraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thut Corrower pay
such reinstatgrent sums and gxpenses in one or more of the following forms, as selected by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, piovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruniestzlity or
entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration bad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymeats should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other party \rcto a reasonable period after the giving of such notice to take corrective action. If
Applicable L= provides a time period which must elapse before certain action can be taken, that time
period will b d.emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <ure siven to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower pursuant 13 3cction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this 5e/tion 20,

21. Hazardous Substaness. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or tazadous substances, pollutants, or wastes by Environmeatal Law and the
following substances: gasoline, kercsenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matexiz{s vontaining asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lav's and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protetion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defiaed in Environmeatal Law; and (d) an "Environmental
Condition" means a condition that can cause, confabute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, ‘dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, oa or i the Property. Borrower shall not do,
not allow anyone clsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus-to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ¢4 *he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prozasiy-of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normzl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consamet products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiy, d.mand, lawsuit
or other action by any govemnmental or regulatory agency or private party involving the Propcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, (&) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ihreat of
release of any Hazardous Substance, and (¢) any condition ¢aused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:!

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given 0 Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclesure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosita rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosdre. If the default is not cured on or before the date specified in the notice, Lender at its
opticn may veqo're immediate payment in full of all sums secured by this Security Insirument
without furthe: d=maud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to s9i/st all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit«d fo, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym.er: o7 all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apphicable Law.

24. Waiver of Homestead. In accordanc: with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtve of the Illinois homest zad Lxcmption laws.

2%. Placement of Collateral Protection Insurancr, Ualess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemext vith Lender, Lender may purchase insurance
at Botrower's expense to protect Lender's interests in Borrowr’s coliateral. This insurance may, but need
pot, protect Borrower's interests. The coverage that Lender purchaces may not pay any claim that
Botrower makes or any claim that is made against Borrower in coLnectisn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providng Leunder with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insutance for the collateral, Borrower will be responsible for the costs of that iasurance, including interest
and any other charges Lender may impose in connection with the placement ol she insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurznce jnay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more civi the ¢ost of
insurance Bommower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses, %
ﬁ L %WM‘ 08/23/2013  (Seal)

JQpnn M. Pinetti -Borower

-g{%bf {(Scal)
r ~Bomeucr

R ettt
Roverd V. Pineth

| —— (Seal) (Seal)
-Borrower : -Borrower
: (Seal) . (Seal)
5 ~Borrower -Borrower
' ' (Seal) . _ (Seal)
' ST, ROMULUS SMITH - -
S50 OFFICIAL SEAL Borrower Borrower
- 2 Notary Publi¢, Stete of lllinois
\ ; / My Commissien Expires
il April 01, 2017
Ty, “W‘J}"’,EL"Q'!.':H
7 '1’_5:. Nr132§ﬁ:’:&t-‘%“";‘-ﬂ hnois
-:_, o_(‘{-f"’, ?\;‘\' Frraission Fxpines
ol A TR 15

+ yg ..’5“"
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STATE OF ILL ’GIS, Cook County ss:
f , @ Notary Public in and for said county and
;talcbdo ; reby certlfythat Joann M. Pinetti and Rebert V. Pinetii, wife and -
usban

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeant,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ' - 2013

“ ROMULUS SMITH
OFFICIAL SEAL
< NouryPubllc Sateafllliner:

My Commission Expires. -4/ /- Q017
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MERS MIN: 100039033179493923 3317949392
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  23rd  day of August, 2013

and is incnrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, cr Security Deed (the "Security Instrument”) of the same date given by the
undersigne” (ihe "Borrower") to secure Borrower’s Note to
Quicken Lears Inc.

(the
"Lender") of the sama date and covering the Property described in the Security Instrument

and located at:
201 £ Chestnut St, 4D
Chicago, IL 60611
[Property Address]

The Propetty includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

201 east chestnut

[Name of Condominium Project)

{the "Condominium Project’). i the owner; acsociation or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property also/inziudes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Bor.ov.er's interest.

CONDOMINIUM COVENANTS. In addition to the covenstis and agreements made in the
Security Instrument, Borrower and Lender further covenant and aares as follows:

A. CondominiumObligations.Borrower shall perform all or Zorower's obligations under
the Condominium Project's Constituent Documents, The "Constituerit Documents” are the: (i)
Declaration or any other document which creates the Condominium PProvact; (ii) by-laws; (iii)
code of regulations; and (lv) other equivalent documents. Borrower sha! promotly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, wit'i -2 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Proizat which
is satisfactory to Lender and which provides insurance coverage in the amounts {irciuding
deductible levels), for the periods, and against loss by fire, hazards included within tiie term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whaut Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provider by the master or blanket policy.

In the event o 2 distribution of property insurance proceeds in lieu of restoration or
repair following a loss io the Property, whether to the unit or to common elements, any
proceeds payable to Burower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

€. Public LiabilityInsuranc?a. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatior riaintains a public liability insutance policy acceptable in
form, amount, and extent of coverage tc Luraer.

D. Condemnation. The proceeds ¢f anv award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the umit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ussianed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except =iter notice to Lender and with
Lender's prior written conhsent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, “r.cept for abandonment or
termination required by law in the case of substantial destruction hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any.amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of self-mznagoment of the
Owners Association; or (iv) any action which would have the effect of renaering the public
iiability insurance coverage maintained by the Owners Association unacceptable to LerJger,

F. Remedies.|f Borrower does not pay condominium dues and assessments wha due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.
Q/ ~08/23/2013 (Seal)

S~ Vo el s (Seal) A S

Jpann M. Finett Borrower ~ Robert V. Pinetti a%@m
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
L L L DL
q03317949392 (153 417 0303
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredd'e Mac UNIFORM
INSTRUMENT rorm 2140 1/01
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MERS MIN: 100039033179493923 3317949392
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index {As Published In The Wail Street Journal)- Rate Caps)

TH'S FIXED/ADJUSTABLE RATE RIDERis made this 23rd dayof  August, 2013
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, DaeJ.of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersicied ("Botrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note")to  (Quickee-lonans Inc.

("Lender”) of the sanie date. and covering the property described in the Security Instrument
and located at: 201 £ Chestnut St, 4D
Chicago, IL 6061l

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTALE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R/.TE. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ‘covenants and agreements made in the
Security Instrument, Borrower and Lender further covenan: 2nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS ‘
The Note provides for an initial fixed interest rate of 3.990 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rzte. as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGL*

(A) ChangeDates

The initial fixed interest rate | will pay will change to an adjustable interes( ate on the
first day of September 2023, and the adjustable interest rate | will pay nizy change
on that day every 12th month thereafter. The date on which my initial fixed inierist rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

ML | L
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘"Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal “Th2 most recent Index figure available as of the date 45 days before each Change
Date is called the “Current Index."

If the Irndex.is no longer available, the Note Holder will choose a new index that is based
upon comparatie information. The Note Holder will give me notice of this choice.

(C) Calculativne? Changes

Before each Charge Date, the Note Holder will calculate my new interest rate by adding
Two and One-Quarter percentage points
( 2.250 %)ieihe Current Index. The Note Holder will then round the result
of this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) belcw, ihis rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterrmine the amount of the monthly payment that would be
sufficient to repay the unpaid principai t:2t | am expected to owe at the Change Date in full
on the Maturity Date at my new interest ratz-in substantially equal payments. The result of
this caiculation will be the new amount of my niontlly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firat Change Date will not be greater than
8.990 % or less than 2.250  %. Thereafter, my adjustable

interest rate will never be increased or decreased on ary single Change Date by more than
two percentage points from the rate of interest | have bezii paying for the preceding 12
months. My interest rate will never be greater than 8.290 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Catz. | will pay the amount
of my new monthly payment beginning on the first monthly paymen: date after the Change
Date until the amount of my menthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes - initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustabie irterest rate
before the effective date of any change. The notice will include the amount of ‘riy ‘monthly
payment, any information required by law to be given to me and also the tifle and t#iadhone
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows: -

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ) One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

VMP ®.168R (0807) Page 2 of 4 lnitiafsq?_ﬂ; Form 3187 6/01



1327357024 Page: 22 of 24

UNOFFICIAL COPY

WA R

bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of tile by Borrower at a future date to a

purchaser. . _
If all or any part of the Property or any interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Boriaw2r is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

Howeve:, this option shali not be exercised by Lender if such exercise is prohibited

by Applicarie Law.

If Leiwsr exercises this option, Lender shall give Borrower nofice of
acceleration. Thz notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums securec-uy this Security Instrument. If Borrower fails to pay these sums
prior to the expiration ot this periocd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixet' interest rate changes to an adjustable interest rate under
the terms stated in Section A-above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shali.*»=n cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument sha!!” be amended to read as follows:

Transfer of the Property or a € eneficialinterest in Borrower. As used in this
Section 18, "Interest in the Property” neans any legal or beneficial interest in the
Property, including, but not limited tfo, thzze beneficial interests transferred in a
bond for deed, contract for deed, installmert sales contract or escrow agreement,
the intent of which is the transfer of title 'iv- Borrower at a future date to a
purchaser.

If all or any part of the Property or any Inerest in the Property is sold or
transferred (or If Borrower is not a natural petson 27d a beneficial interest in
Borrower is sold or transferred) without Lender's prior ‘writter consent, Lender may
require immediate payment in full of all sums secured by.iriz Security Instrument.
However, this option shall not be exercised by Lender if such’ zrercise is prohibited
by Applicable Law. Lender also shall not exercise this option ir: {2} Porrower causes
to be submitted to Lender information required by Lender to evaluzia the intended
transferee as if a new loan were being made to the transferee, and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreeriar. in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonalie fee
as a condition to Lender's consent to the loan assumption. Lender also may requir:
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security tnstrument. If Borrower
fails to pay these sums prior to the expiration” of this period, Lender may invoke any
Ir?’eeomedies permitted by this Security Instrument without further notice of demand on

frower.

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and nants contained
in this Fixed/Adjustable Rate Rider. /j
Do A~ O poroga(seay 2 XA wioaona (Seal)

Jognn . Pinetti Borrower Robert V. Pinetti A
/ (Seal) (Seal)

-Borrower -Borrower

(Sedl) (Seal)

-Borr ver -Borrawer

(Seal) '] (Seal)

-Borrower -Borrower

AR

17949392 0413 4

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Si 1g|e Family -
Fannie Mae Uniform Instrument rora 3187 6/01
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EXHIBIT A - LEGAL DESCRIPTION
TaxId Number(s): 27-03-227-018-1014

Land Situated in the County czCookin the State of IL

UNIT NO. 4-D AS DELINEATED ON 5uPveY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS 'PARCEI’) LCTS, 60,61,81 AND 82, (EXCEPT THE SOUTH 64 FEET OF
LOTS 81 AND 82) IN LAKE SHORE DRIVE ACDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS
13, 14, AND 20 IN CANAL TRUSTEE'S SUBDIVISiCin OF SOUTH FRACTIONAL 1/2 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE 72 PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF CONDZivINIUM MADE BY LA SALLE NATIONAL BANK
AS TRUSTEE UNDER TRUST NO. 31107 RECORDED IN T\{F OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NQ. 19772502 TOGETHER WITH .T< «'NDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOS.

Commonly known as: 201 E Chestnut Street 4D, Chicago, IL 60611



