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DEFINITIONS

Words used in multiple sections of this document are acfied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ysaze of words used in this document are
also provided in Section 16.

(A) "Security Instrument"' means this docunent, which is dated Septenier 19, 2013
together with afl Riders to this document.

(B) "Borrower"is PETER JOHNSON AND PATRICIA JOHNSON, AS JOT~T TENANTS WITH
TIIE RIGHT OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

HUSBAND AND WiFe

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separse corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flin 48501-2026, tel. (888) 679-MERS,
1123701860 Citibank 3.2.73.02 v4
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing imder the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon » MO 63368-2240

(E) "Note™ means the promissory note signed by Borrower and dated September 19, 2013 .
The Note states that Borrower owes Lender One Hundred Sixty Two Thousand Five Hundred Fifty
Five Dollas
(U.S. 5182,555.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments < to pay the debt in full not later than October 1, 2028 .

(F) "Propesty” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G} "Loan" mears 8¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note; =00 -l sums due under this Security Instrument, plus interest.

(H) "Riders" means «( Tiders to this Secwrity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider || ~ondominium Rider [_] Second Home Rider

[_| Balloon Rider [X | Plz:ined Unit Development Rider ] 1-4 Family Rider

[_] VA Rider [ Biveekly Payment Rider Other(s) [specify]
Schedule A"

(I} "Applicable Law" means all controlling | applicable federal, state and local Statutes, regulations,
ondinances and administrative rules and orders (th ¢ have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessieris” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property ‘s condominium sssociation, homeowners
assoclation or similar organization,

(K} "Electronic Funds Transfer" neans any transfer of funds, rdier than 2 wansaction originated by
check, draft, or similar paper instrument, which is initiated through ‘an vlectronic termimal, telephonic
instrument, computer, or magnetic tape 50 25 o order, instruct, or authorize 4 financial institution to debit
or credit am account, Such ferm includes, but is not limited to, point-of-sa= transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers, and” avomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) ‘Miscellaneous Proceeds" means any compensation, setflement, award of damages, o poceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sictior, 5) for: (3)
damage to, or destruction of, the Property; (ii) condenmmtion or other taking of all or any. po'{ of the
Property; (iii) conveyance in lien of condenmmation; or (iv) misrepresentations of, or omissions 2 %, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defauli ny,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amownis umder Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are impoged in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

001123701860 jithank 3.2.73.02 V4
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(Q) "Successor in Interest of Borrower" means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayrment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
fo the successors and assigns  of MERS, the follewing  described property located in the
Count; [Type of Recording Jurisdiction)
of Coox [Name of Recording Jwrisdiction):

See Attacha? Schedule A

Parcel ID Number- which currently has the address of
19 BEECHNUT DR [Streed]

SOUTH BARRINGTON [Ciy!, Tlinois 600109514  (Zip Code]
("Property Address™); ‘

TOGETHER WITH all the improvements now or hereafter erected ~a ‘ae property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert; A% replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is acferred to in this
Security Instrument as the "Property."” Borrower understands and agrees that MERS [xlds enly legal title
to the interests granted by Borrower in this Security Instrument, but, if hecessary o conply vith law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: i ev.civise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Properiy: and to
take any action required of Lender including, but not limited to, relessing and canceling this & ecLrity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and fias
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against all
claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines wmiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
¥ pe[lltl)\IIFDRM COVENANTS. Bomower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Eate Charges,
Borrower shall pay when due the principal of, and interest on, the deht evigenced by the Note and any
prepayment charges and late charges due under the Nofe, Borrower shall also pay f for Escrow Items

001123701860 k 3.2.73.02 V4
ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
SA(L) (1302100 Page: 3 of 13 Initials:

H" Form 3014 1/01




1327357221 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instnrment shall be made in U.S,
currency. llowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument js returned to Lender unpaid, Lender may require that any or all subsequent payments

selected by Lender: (a) cash; (b) money order; (c) certified check, hank check, treaswrer's check or
cashier's check, provided any such check is drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section I5.
Lender may retum any payment or partial payment if the payment or partial payments are insufficient to
bring e Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, veihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If such Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intevest on unapplied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If JorSwer does not do so within a reasonable period of time, Lender shull either apply
such funds or return thew. t= Borrower. If not applied earfier, such fundds will be applied to the outstanding
principal balance under the Myte immediately prior to foreclosure. No offset or claim which Borvower
might have now or in the fuyre aguinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumer? oy performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sh-d! te applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tle Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the (rder in which it became due, Any remaining amounts
shall be applied first to late charges, second to any wib:r amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a cellauent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may "o applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. /_ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o fle ex‘ent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full payment of one or
more Periodic Payments, snch excess may he applied to any late charges du. Volintary prepayments shall
be applied first to any prepayment charges and then = described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed; o wrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioic Pprments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pwments are due
under the Note, unil the Note is paid in full, a sum (the *Funds") to provide for payment of 7 ars due
for: (a) taxes and assessments and other items which can atiain priotity over this Security Instrarient as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if &y
premiunss for my and all insmance required by Lender wnder Section 5; and (d) Mortgage Insurizice
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.™ At origination or at any time duwring the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, fees and
assessments shall be an Escrow ltem. Boxrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligaton 0 pay the Funds for any or all Escrow Items. Lender may waive Bommower's
obligation w pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Bortower's obligation to make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contined in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Bormower Is obligated fo pay Escrow Items directly, pursuant to a waiver, and
Borrower fuils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bommower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such a7iovats, that are then required under this Section 3

Lend-=may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas i the fime specified under RESPA, and (h) not to exceed the maXimum amount a lender can
require under XKESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimzas of expenditures of futire Escrow Items or otherwise in secordance with Applicable
Law.

The Funds shali te held in an institution whose deposits are insured by a federal agency,
instromentality, or entity (inclsding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sholi it charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vesifyine the Escrow Items, unless Lender pays Berrower interest on the
Funds and Applicable Law permits Lender  make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be [ oi the Funds, Lender shall niot be required to pay Bomrower
any inferest or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to "sorm wer, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in €SCrow, a5 ('efined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. ¢f awre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requarza by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan ¢ with RESPA, but in so more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jfefinzd under RESPA, Lender shall
notify Boruwer as required by RESPA, und Borrower shall pay to Lener the amount necessary (0 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lens'ar shall promptly refund
to Borower any Funds keld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, 72 impositions
atiributable to the Property which can attain priority over this Security Instrument, leasel old Javaents or
ground rents on the Property, if iy, and Community Association Dues, Fees, and Assessment;, i any. To
the extent that these items are Escrow Iems, Borrower shall pay them in the manner provided in Seziion 3.

Borvower shall prompily discharge any lien which has priority over this Security Instument wicss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only se long as Borrower is performing such agreement; (b) conlests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent thie enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instument. If Lender defermines that any part of the Property is subject fo a lien
which can attain priority over this Security Instument, Lender may give Borrower a notice identifying the

/
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Lien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification andor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impruvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclwding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insuance shall be maintained ity the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires putsuant to the preceding sentences can change during the term of
the Lo.i. The insurance camier providing the insurance shall be chosen by Borrower subject to Lender's
right to wrapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
vequire Lorowwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘etification and tracking sexvices; or (b) a one-time charge for flood zone determination
and certificaisos: svevices and subsequent charges each time remappings or similar changes occur which
reasonably might aftoci such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘myrosed by the Federal Emergency Management Agency in connection with the
review of any flood zoiic determination resulfing from an objection by Borrower.

If Borvower fails fo muintai any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option sod Boiower's expense. Lender is under no obligation to purchase any
particular type or amount of coversce, Yherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezer or lesser coverage than was previously in effect. RBomower
acknowledges that the cost of the insurance verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borvower secured by this Seerzity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall iy payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of sich policies shall he subject to Lender's
right to disapprove such policies, shall include a standard moct.2ze clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the rigat v hold the policies and renewal
cettificates. If Lender requires, Borruwer shall promptly give to Lendes -1 ceceipls of paid premiums and
renewal notices. If Borrower obtains any Tovm of insuvance coverage, not Olv.rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand-cd morigage clause and
shall name Lender as morigagee andVor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cami€¢r ;nd Lender. Lender
may make proof of loss if not made prompfly by Borrower. Unless Lender and Borrower othe rwise agree
in writing, any insurance proceeds, whether or not the underdying insurance was required by L7ietor, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically faviple and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the rght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensm= e
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

001123701860 tibank 3.2.73.02 V4
iLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITHM
@g GA{IL) (1302).00 Page € of 15 inflials:

% Form 3014 1/1



1327357221 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid 0 RBorrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days fo a notice from Lender that the
insurance carvier has offered to setile a claim, then Lender may negofiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Borvoyeery under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorat impaid under the Note or this Security Instrument, whether or not then due.

6. Occuranvy. Borrower shall occupy, establish, and vse the Property ss Bomower's principal
residence within £ days after the execution of this Security Instrument and shall continue o occupy the
Property as Borrower’s vincipal residence for at least one year after the dhate of occupancy, unless Lender
otherwise agrees in wrifng, which conmsent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are S2vond Bomrower’s control,

7. Preservation, Maini=n.a%.ce and Protection of the Property; Inspections. Bommower shall not
destroy, damage or impair the Prpety, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrowey . is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from det rir cating or decreasing in value due to its condition. Unless it is
determined pursyant to Section § that repair 07 restoration is not economically feasible, Borrower shall
promptly vepair the Property if damaged i avoid further deferioration or damage, If insurance or
condemnation proceeds are paid in connection wit'a danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiurzity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs v’ restoration in a single payment or in a series of
Progress payments as the work is completed. If the insura:’e o1 condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dora wer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inssections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements va . Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying s1rch reasonable cause.

8. Borrower's Loan Application. Bormower shall be in default if, dai>o_the Loan application
process, Botrower or any persons or entities acting at the direction of Borrover or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or =.atements to Lender
or failed to provide Lender with mmterial information) in commection with the ‘Loa. Material
representations include, but are not limited to, representations concemning Borrower’s occupiawy of the
Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruicep s if
(a) Borrower fails to pexform the covenants and agreements contained in this Security Instrument, (b} there
Is a legal proceeding that might significanly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which wmay attain priority over this Security Instrument or fo enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing in court; and (c} paying reasonable
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attoreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankrupicy proceeding. Securing the Property includes, but is not Nmited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender may take action under this Section 9, Lender does not have fo do so and is not
under any duty or obligation to de so. It is agreed thal Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instnment. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ment; .
oy Y2 i Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Puivower acquires fee title fo the Property, the leasehold and the fee title shall not merge unless
Lender agrves io the merger in wrifing.

10. Mort;ag: Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall par " th: premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswante eoverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower wus required to make separately designated payments
toward the premiums f.r Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equiviue: t~ the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost fo Borvowver of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. 7f substantially equivalent Mortgage Insurance coverage Is not
available, Borrower shall continue - nav-% Lender the amount of the separately designated payments that
were due when the insurance coverage ccas=d to he in effect, Lender will accept, use and retxin these
paymenis as a non-refundable loss reserve . Zien of Mortgage Insurance. Such loss reserve shall be
non-reflundable, notwithstanding the fact that e Loan is ultimately piid in full, and Lender shall not be
required to pay Borrower any interest or eamings £n such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage \'n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again be‘or.es available, is obtained, and Lender requires
Separately designated payments toward the premiums for ! tor'2age Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower w23 required to make separately designated
payments toward the premiums for Mortgage Insurance, Boatvwrt shall pay the premiums required to
maintain Mortgage Iisurance in effect, or to provide a nor-r:{undable loss reserve, umtil Lender's
requirement for Mortzage Insurance ends in accordance with any written ag eement between Bormower and
Lender providing for such termination or until fermination is required Ly Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fie Nvie) for certain losses it
may incur if Bormower does not repay the Loan as agreed. Borrower is not ‘a paity o the Mortgage
Insurunce.

Mortgage insurers evaluate their total risk on all such insurance in force from tisire to-ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These asreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (e: yardies) to
these agreements. These agreements may require the morigage insurer o make payments using ‘ary source
of fnds that the mortgage insurer may have available (which may include fimds obtained from Mortoaae
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an sffiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds: Forfeiture. Al Miscellaneous Proceeds are hereby
assighed to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sach repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until e has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sunsfuction, provided that such inspection shall be undertaken prompély. Lender may pay for the
tepairs and restoration in a single dishursement or in a series of progress paynents as the work is
completed. Ur'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous FroCeeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceess. ™7 the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelareous Proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be
applied in the oxder provided ior in Section 2.

In the event of a total @ing, destruction, or loss In value of the Property, the Miscellaneous
Proceeds shall be applied to the surs se-ured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately before the prutial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormowver and Lender utherwise agree in wriling, the sums
secured by this Security Instrument shall be reducea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amiovit of the sums secured immediately before the
partial taking, destruction, or loss in valve divided by (b) *ite *air market valve of the Property immediately
hefore the partial taking, destruction, or loss in value. Any Ge'amve shall he paid to Borrower.

In the event of a partial king, destruction, or loss in v2ee of the Property in which the fair market
valuwe of the Property immediately before the partial taking, destriszZion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dramuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pinceed:s shall be applied to the sums
secured by this Security Inshument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, affer notice by Lericr to Bomower that the
Opposing Party (as defined in the next sentence) effers to make an award {0 sei‘c-9 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Tonder is authorized
to collect and apply the Miscellaneous Proceeds efther to restoration or repair of L2 Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ meas the: third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nghi 40 »otion in
regard to Miscellaneous Proceeds.

Bomrower shalt be in default if any action or proceeding, whether civil or criminal, is begur e, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lerd=’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default andg, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied W restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relexse the lisbility of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bormower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successots in Interest of Borower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs ‘ai's Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Securily itrument only to morfgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sacurity Instrument; (b) is not personally obligated o pay the sums secured by this Secority
Instrument; ‘w’ (=) agrees that Lender and any other Borrower can agree to extend, modify, forhear or
make any aceeiamdations with regard to the tenms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the w0 isions of Section 18, any Successor in Interest of Bormrower who assumes
Bomower's obligations ‘mvéer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borvower's rights-and herefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Iii bt under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agtecements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor s anc. assigns of Lender.

14. Loan Charges. Lender may rizge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profcuting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitcy . attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr¢ss authority in this Security Instrament to charge a specific
fee io Borrower shall not be construed as a prohibiton ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ins&wiznt or by Applicable Law.

If the Loan is subject to a law which sets maximw:x Y22 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Col’sc%ed in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reiw.¢ by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected frsm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mche this efimd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without amy prepayient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o) any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borxowsc might have arising out
of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instument shall ve deemed to
have been given to Bomower when muiled by first class mail or when actually delivervd 4 Bomrower's
notice address if sent hy other means. Notice {0 any one Borrower shall constitute notice fo b b>ovrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall jrovapdy
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bormower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
connection with this Securily Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. A rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secwrity Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include #a plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tnke sy wslon

17. Porrower's Copy. Bomrower shall be given one copy of the Note and of this Security Instrument.

18. Trows(e> of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Cr: perty" means any legal o beneficial interest in the Property, including, but not limited
to, those beneficial ierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the in*.nt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 6f fae Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natural person and a boneficial interest in Bormower is sold or transferred) without Lender's prior
wiitlen consent, Lender may moie immediate payment in full of all sums secured by this Security
Instrumeni. However, this option sh=!l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lezdor shall give Borrower nofice of acceleration. The notice shall
provide a period of not less than 30 day:-irua the date the notice is given in accordance with Section 15
within which Borrower must pay all snms <ccriced by this Security Insttwment. If Bonower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar d on Borrower,

19. Borrower's Right to Reinstate After Acczicrvation. If Borrower meets certain conditions,
Bomower shall have the right to have enforcement ot 2us Security Instrument discontinued at any time
prior to the eardiest of: (a) five days before sale of the \'mperty pursuamt to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spesifi« for the termination of Borrower's right
to teinstate; or (¢) entry of a judgment enforcing this Secur/ty Instrument Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due wider this Recurity Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other ¢yvenants or agreements; () pays all
expenses incurved in enforcing this Secwnity Instument, incleding, but nwi Yimited to, reasonable attormeys'
fees, property inspection and valuation fees, and other fees incurved for the 'wr prse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
remsonably require o assure that Lender's inferest in the Property and ngats under this Security
Instrument, and Bormmower's obligation to pay the sums secured by this Security Instrurent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thie Tomower pay
such reinstatement sums and expenses in one or more of the following forms, as selecicd by J.ender: (a)
cash; (b) money order; (c) certified check, bank check, reasurer's check or cashier's check, pivvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumzpiatity or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunept-and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. inis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ope or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givun in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘pariy hercfo a reasonable period after the giving of such notice to take comecfive action. If
Applicable Taw, provides a fime period which must elapse before cextain action can be taken, that time
period will be Zeemed to be reasonable for purposes of this paragraph. The notice of acceleraiion and
opportunity to cwre eiven to Bomower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant to'Sezdon 18 shall be deemed to satisfy the notice and opportumity to take comective
action provisions of this S:cZon 20.

21. Hazardous Substarices. As used in this Section 21: (a) “Hazardous Substances' are those
substances defined as toxic or nezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleum products, toxic pesticides
and hetbicides, volatile solvents, materizis vontaining ashestos or formaldehyde, and radioactive materials;
{b) "Environmental Law'' means federal lav's a1d laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protviion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Envivonmental Law; and (d) an '"Envirenmental
Condition” means a condition that can cause, contibute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, d*spusal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Subséances, on or/in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)-‘uat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o” the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propiay of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norna residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, denand, lawsuit
or other action by any govermnmental or regulatory agency or private party involving the Fropeitvand any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowledge, /(W) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or #hurzt of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or releasc-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learms, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further an»rm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure 2roceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosare. If the default is not cured on or bhefore the date specified in the notice, Lender at its
option may requre immediate payment in full of all sums secured by this Security Instrument
without further dim»nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to c2der: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limizec t~, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrce:t 5t all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall (s any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bot only if the fee is paid to a third party for services vendered and the
charging of the fee is permitted under App)icable Law.

24. Waiver of Homestead. In aceordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestr ad € remption laws.

25. Placement of Collateral Protection Insurancz. "inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemes. >/ith Lender, Lender may purchase insurance
at Bomower's expense to protect Lender's interests in Borrowes s collateral. This insurance mey, bui need
not, proiect Bormrower's interests. The coverage that Lender piminases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connrctiony with the collateral. Borrower
may later cancel any insvrance purchased by Lender, but only after provifling Lender with evidence that
Borrower has obitained insurance as vequired hy Bowower's and Lender's (givement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsv.cance, inchuding interest
and any other charges Lender may impose in connection with the placement of the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insumce may be added to
Borrower’s total owtstanding balance or obligation. The costs of the insurance may be mo!e then the cost of
insurance Borrower may be able to obain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
s \ (Seal)
PETERR, JO‘Ij)étg)N oo
LA A0V L (Seal)
PATRICIA JOHNSON \// “Bomower
(fign Original Only}
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STATI:. ILLINOIS / , Look Couty ss:
w 2ske , a Notary Public in and for said county and
state du hereby certlfy that

pﬂ#rﬂ,\}okmm 4 Paw% Jo knson

H
petsonally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeare’. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 72-his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vodi r my band and official seal, this 19 day of &p + 013

My Commission Expies: (p / Y| I [ M
£6660 GO0,

“OFFICIAL SEAL" Notary Public
ALICE KADZIELAWSKI g

2 Notary Publls, State of llinois

; My Cnmmlssmn Expuras 06.'21!16 ¢

&

Loan origination organization Citibank, N.A.
NMLS ID 412915
Loan originator

NMLS ID
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Nineteenth day of
Septer-oer, 2013 , and is incorporated into and shall be
deemed 1~.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrovrer's Note to Citibank, N.A,

(the “"Lender") of {ne ecame date and covering the Property described in the Security
Instrument and located at: 19 BEECHNUT DR, SOUTH BARRINGTON, IL 60010-9514

(Property Address]
The Property includes, but is not Paited to, a parcel of land improved with a dwelling,
together with other such parcels and( rariain common areas and facilities, as described in
Codes, Covenants and Restrictions

(the "Declaration”). The Property is a part ¢ 4 planned unit development known as
South Barrington Green

[Name of Planned Unit Development]
(the “PUD"). The Property also includes Borrower's interest in (%2 !iomeowners association or
equivalent entity owning or managing the common areas and 1a.iities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrow er's interest.

PUD COVENANTS. In addition to the covenants and agreements mae in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations unde) the PUD's
Constituent Documents. The "Constituent Documents™ are the (i} Declaration; (i a**icles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Asstciation
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to ihe
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrler, a "master” or "blanket™ policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {Including
deductiol levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periudic Payment to Lender of the yearly premium instaliments for property insurance
on the Propenty; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Proparty is deemed satisfied to the extent that the required coverage is
provided by the Owrers Assoclation policy.

What Lender requires.2¢ a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender uompt notice of any lapse in required property insurance
coverage provided by the maste: or blanket policy.

In the event of a distribution of nroperty insurance proceeds in lieu of restoration or
repair following a loss to the Properly. o+ to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assianed and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by t'ie S3curity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shali-%d%e such actions as may be reasonable to
insure that the Owners Association maintains a putic iability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award cr-claim for damages, direct or
consequential, payable to Borrower in connection with any corden nation or other taking of all
or any part of the Property or the common areas and facilties of the PUD, ar for any
conveyance in lieu of condemnation, are hereby assigned and shili e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sccurity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice \» Lender and with
Lender's prior written consent, either partition or subdivide the Property or codsen: to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior: rowvsired by
law in the case of substantial destruction by fire or other casualty or in the case i 4 taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Corstiirent
Documents” if the provision is for the express benefit of Lender; (iii) terminaticn ‘of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendler under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

/ / eal)
% j -Borrower
TER R. JOHNS(:V\, .

pr %’/ 3 (Seal)
-Borrower

ATRIC[A JOHNSO

{Sign Original Only)
001123701860 Cihitank 3.2,73.02 V4
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Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001282316
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND F£FTRRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF ILLi»0IS IN DOCUMENT NUMBER 94810248 AND IS DESCRIBED AS
FOLLOWS :

LOT 5 IN SOUTH BARRINGTON GREEN, UNIT 2, PHASE 1, BEING A
SUBDIVISION OF PAR. OF THE SOUTHEAST QUARTER OF SECTION 22, TOWNSHIP
42 NORTH, RANGE 9, E23" OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING
TO THE PLAT THEREOF REGISTRRED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON JUNE 15, 1976 AS DOCUMENT NO.
2875467, IN COOK COUNTY, 1LL/NOIS,

APN: 01-22-401-029-0000

COMMONLY KNOWN AS 19 BEECHNUT DR, SOUUTH BARRINGTON, IL 60010
HOWEVER, BY SHOWING THIS ADDRESS NC ADPDITIONAL COVERAGE IS PROVIDED



