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DEFINITIONS

Words used in multiple sections of this document arc denned below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided
in Section 16.

{A) "Security Instrument” means this document, which is dated 8/26/2013 .
together with all Riders to this document.
(B) "Borrower" is

Michael Jones AKA Mike Jones and Michelle Jones, ac inisban and wife and

Kathy Mayans, an unmarried woman

Borrower is the mortgagor under this Security [nstrument,

(C) "MERS" is Mongage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, (el. (888) 679-MERS.
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(D) "Lender” is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the lawsof ~ THE STATE OF DELAWARE
Lender's address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "Note" means the promissory note signed by Borrower and dated 8/26/2013
The Note states that Borrower owes Lender

THREE HUNDRED NINETEEN THOUSAND & 00/100 Dollars
us.s 319,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments 2nd 10 pay the debt in full not later than 9/01/2043
(F) "Proprity" means the property (hat is described below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" mea'io he debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Note, 2ud 24 sums due under this Security Instrument, plus interest.

{H) "Riders" means «l Riders wo this Security Instrument that are executed by Borrower. The following
Riders are to be executeZ by Bomrower [check box as applicable]:

1 Adjustable Rate Rider ] Condominium Rider [ Second Home Rider

[ Balloon Rider [ Pt-diiied Unit Development Rider X 1-4 Family Rider

Cdva Rider [ Biweekty Payment Rider (x] Other(s) [specify}
LEGAL

(I} "Applicable Law" means all controliinz apolicable fedesal, state and local stamles, regulations,
ordinances and administrative rules and orders (that hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinzats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propemy sy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, o%cr than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electionic terminal, telephonic instrument,
compuler, or magnetic tape so as (o order, instruct, or authorize a financiu instimtion to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trancfeis. amomated teller machine
transactions, ransfers initiated by welephone, wire ransfers, and automated clearing2ouse ransfers,

(L) "Escrow Items" mcans thosc itcms that are described in Section 3.

(M) "MisceHlaneous Proceeds™ mcans any compensation, settlement, award of damages, o~ praceeds paid by
any third party (other than insurance proceeds paid under the coverages described in ' Sectior. 5} for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part ¢4 1.2 Propeny;
(it} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the vabze and/or
condition of the Propenty.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulv oni, the
Loan

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inerest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" mcans thc Rcal Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relaled morigage loan” cven if the Loan does not qualify as a "federally related morigage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not *

that party has assumed Borrower’s obligations under the Note and/or this Security Insoument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as mominee for Lender and Lender’s successors and assigns) and 1o the successors
and assigns of MERS, thc following described property located in the  COUNTY

[Fype of Revording Jurisdiction) of COOK (Name of Recording Jurisdiction]:

All that tiant or parcel of land as shown on Schedule *A" attached hereto
which is inelvporated herein and made a part hereof.

Parcel ID Number: 13054260120000 which currently has the address of
$627 N AUSTIN AVENUE [Streer)
CHICAGO (Ciry]. Tlinois 60646 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erccted or . property, and all cascments,
appurtenances, and fixwres now or hereafier a part of the property. All replaceraer's and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tile 19 e inleresis granicd
by Borrower in this Security Insorument, but, if necessary w0 comply with law or custom, MZS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of iose interests,
including, but rot limited 1o, the right 1o foreclose and sell the Property; and to 1ake any actun “equired of
Lender including, but not limited to, releasing and canceling this Security Instrumeant,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right 10 mortgage, grant and convey the Propenty and that the Property is unencumbered, exvepi for
encombrances of record. Borrower warrants and will defend generally the tile o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Bosrower shall also pay funds for Escrow lizms
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pursuant to Section 3. Payments duc under the Note and this Sccurity Instrument shall be made i U.S.
currency. However, if any check or other instrument teceived by Lender as payment undet the Note or this
Security Instroment is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following [orms, as selected
by Lender; {a) cash; {b) money order; (¢) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elccironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender ey return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan crrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the fature, but “ev der is not obligated to apply such payments at the time such payments are accepied. If each
Periodic Payment s applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may bolg such unapplied funds umil Borrower makes payment o bring the Loan current. If
Borrower does not do‘so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not appli=d carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior \>-i0'ctlosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Puisower from making payments due under the Note and this Security
Instrument or performing the coven.ats and agreements secured by this Security Instrument.

2, Application of Paymenis or Poorseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apoliertin the following order of priority: (a) interest due under the
Note; (b) principal due under the Noig; (c) ainounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it begame due, Any remaining amounts shall be applied first to
late charges, second to any other amounis due under iis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomower for & déinquent Periodic Payment which includes a
sullicient amount 10 pay any late charge due, the paymeat may k. 7pplied 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ler Zcr mav apply any payment received from
Borrower 0 the repayment of (he Periodic Payments if, and to the ex/ent 1hat, each payment ¢an be paid in
full. To the extent that any excess exists after the payment is applied w e full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voontary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to raincipal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Puymerts.

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic Payr enis are due under
the Note, until the Note is paid m {ull, a sum (the "Funds") to provide for payment of amouris Zue for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumen 75 = lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (¢) oremiums
for any and all insnrance required by Lender under Section 5; and {d) Morigage Insurance premioms, i any,
or any sums payable by Borrower w0 Lender m licu of the paymem of Morigage Insurance premmums in
accordance with the provisions of Scciion 10. These items are called "Escrow Iiems." At origination or al any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promply fumish o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Punds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the Fonds
for any or all Escrow Items. Lender may waive Barrower’s obligation te pay 10 Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenanl and agreement” is used in Section 9. If Borrower is obligated 10 pay |
Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amonnt and Bomrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

L-aler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender w0 apply
the Funds 2t the ame specified under RESPA, and (b) not to exceed the maximum amount a lfender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuraizs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable Eaw.

The Funds 3+.a1 be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including L Zag<r, il Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skal arply the Funds to pay the Escrow Itcms no later than the time specified under
RESPA. Lender shall oot cheree Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying. e =scrow Ilems, unless Lender pays Borrower mierest on the Funds and
Applicable Law permits Lender to m2Zac such acharge. Unless an agreement is made m writing or Applicable
Law requires interest o be paid on the Funds, Lender shall not be required 10 pay Borrower any interest or
earnings on the Funds. Borrower and Lans'2r can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 10 Bomrawer, witheat charge, an annual accounting of the Funds as required by
RESPA.

If there is a suplus of Funds held in escrow, 15 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KEST A If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower &5 (eouired by RESPA, and Bomower shall pay 10
Lender the amount necessary to make up the shortage in eorinlance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrivy, as defined under RESPA, Lender shall -
notify Borrower as required by RESPA, and Borrower shall pay ir-Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrumicat, 1 ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Bomower shall pay all taxes, assessments, chargz:,-fines, and impositions
atiributable to the Property which can attain prrority over this Securily Instrument, 'edsehold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscosments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided [a Se tion 3,

Bommower shall promptly discharge any lien which has priority over this Security Insrarcnt unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner arieptable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith 5y, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Securily Instrument, Lender may give Borrower a notice identilying the lien. Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or morc of the
actions seL forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverents now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shal! be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences ¢an change during the term of the Loan.
The irswance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove- Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1 pay, in connection with this Loan, either: (a) a one-time charge for (lood zone delermination,
certification ard vacking services; or (b} a one-timc charge for flood zone determination and certification
services and suoscavent charges each time remappings or similar changes occur which reasonably might
affect such determipation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Z.mzrgency Management Agency in connection with the review of any flood zone
detcrmination resulting 1rom 27-objection by Borrower,

If Borrower fails to mainezia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and DGowower’s expense. Lender is under no obligation to purchase any
particitlar type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Botrower's equity in'th, Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘or/ Vosser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An” amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Gecusity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be-pzyable, with such interest, wpon notice from Lender
10 Borrower requesling payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mn'tzage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the /ight 1o hold the policies and renewal
cerificates. If Lender requires, Borrower shall promptly give 1o Lenaes 2 reccipts of paid premiems and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢theivise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mongage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lerder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bomower lothe wise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lzod'ér, shall be
applied to restoration or repair of the Propeny, if the restoration or repair is economically fazihle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have w2 right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure e work
has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken promptly, |
Lender may disbursc procecds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ot of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then duc, with the

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT MERS
@@-GA(IL) (0810) Page 8ol 15 Initials: Form 3014 1/01

wh K




1327408153 Page: 8 of 21

UNOFFICIAL COPY

253138803

excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance claim
and related matters. If Borrower does not respond within 30 days to a notice {rom Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the nolice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 10 any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Propeny, insofar as such rights are applicable to the coverage of the Property. Lender
may use . insurance proceeds either to repair or restore the Property or (0 pay amounts unpaid under the
Note or tnis'3ecurity Insirument, whether or not then due.

6. Occupuniy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afer the execution of this Security Instrument and shall conlinue o occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriing, which consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyond Borrorsar’s control.

7. Preservation, Mainteup.ce and Protection of the Property; Inspections. Borrower shall not
geswroy, damage or impair the Propoay, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing, in the: Property, Borrower shall maintain the Property in osder to prevent
the Property from deteriorating or decréasi g in value due to its condition. Uniess it is determined pursuant to
Section 3 that repair or restoration is not econcivically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or dsmage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking of, the Progerty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment v % a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ar. ron sufficient 10 repair or restwre the Propeny,
Borrower is nol relieved of Borrower’s obligation for the compe*ion of such repair or restoration.

Lender or its agent may make reasonable entries upon.2:d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemers o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inrspection speciiviig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the ]oan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Rorrower's knowledge or
consent gave materialy false, misleading, or inaccurate information or statemests 15 Lender {(or failed w0
provide Lender with material information) in connection with the Loan. Material representarions include, but
are not fimited to, represeniations concerning Borrower’s occupancy of the Property as Bomot ser’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securify Lus?i»ment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) theee is
a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may awain priority over this Sccurity Insgument or 10 cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale o protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc nok limited to: (3) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court, and {(¢) paying reasonable
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allorneys’ qus 1o protect its interest in the Property andfor righis under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Propeny includes, but is not limited 1o, entering the
P{oppny 0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender docs not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for nol taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
sccured by this Security Inswument. These amounts shall bear interest at the Note raic from the date of
disbursement and shall be payable, with such inierest, spon notice from Lender to Borrower requesting
payment.

JF his Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrowe: acquires fee title to the Property, the leaschold and the fec tite shall not merge unless Lender
agrees 1o the merger in writng.

10. Mor1zag» Insurance. Il Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mongage Insurance in effect. If, for any reason,
the Morigage Inswmanse coverage required by Lender ceases t be available from the mongage insurer that
previously provided svch /insurance and Borrower was required to make separately designated payments
toward the premiums fer viortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortzage Insurance previously in effect, at a cost substantially equivalent 1o
the cost to Borrower of the Meigage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender, If substantially ¢quivalent Mortgage Insurance coverage is not available, Borrower shall
continue W pay to Lender the amoun of %2 separately designated payments that were due when the insurance
coverage ceased o be in elfect. Lender wiy aocept, use and relain these payments as a non-refundable loss
reserve in lien of Morigage Insurance. Such Yoss 7eserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender saall not be required to pay Borrower any inferest Or ¢amings
on such loss reserve. Lender can no longer require 1455 veserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) poovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately deciprated payments wward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a conZition of making the Loan and Borrower was
required to make separately designated payments toward the prminms for Morigage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance ‘i eifect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage [nsurance ends-i5 accordance with any wriken agreement
between Borrower and Lender providing for such termination or until ‘ermation is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intevest u the rate provided in the Note.

Mornigage Insurance reimburses Lender (or any entity that purchases th Vote) for certain losses it may
incar if Bomower does not repay the Loan as agreed. Borrower is not a parlly to zie *qorigage Insurance.

Morigage insurers evaluale their total risk on all such insurance in lorce from ume to time, and may
enter into agreements with other parties that share or modify their rigk, or reduce losses. Thaese agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) © these
agreements. These agreements may require the morigage insurer to make payments using avy scaree of funds
that the morigage insurer may have available (which may include funds obtained from Morigage (rsurance

remiums),
P As a)result of these agreements, Lender, any purchaser of the Note, another insurer, any reincurer, any
other catity, or any affiliatc of any of thc foregoing, may receive (dircctly or indirectly) amounts that de:ive
from (or might be characierized as) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurex’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsarance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for .
Mortgage Iusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
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Inssraice, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premioms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned (o and shall be paid to Londer.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or 1epair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right 0 hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undenaken promptly. Lender may pay for the repairs and
resworation in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemeanis made in writing or Applicable Law requires interest (o be paid on such Miscellaneous Procecds,
Lender suail not be required 1o pay Borrower any interest or earnings on such Miscellancous Procceds. If the
restoratiors or-repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall/on applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if <ty paid 10 Borrower. Such Miscellancous Proceeds shail be applied in the order provided for
in Section 2.

In the event of « to.l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the surn s sccurcd by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Barrower.

In the event of a partial 1'.irg, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equa! 1o or greater
than the amount of the sums secued ty this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boamwuor and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy 4w amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the-weias secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markes value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be p7id 10 Borrower.

In the event of a partial taking, destruction, 011070 value of the Property in which the fair market
value of the Property immediately before the partial \2lary, destruction, or loss in value is less than the
amount of the sums secured immediately before the partiar oking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscedancods Proceeds shall be applied to the sums
secared by this Security Insirument whether or not the sums are G.er dre,

If the Property is abandoned by Borrower, or if, after notice oy Lendar to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seith; a claim for damages, Borrower fails
to respond 10 Lender within 30 days after the dawe the notice is given, Leuder is authorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of the Properly urso the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the thind Jarty that owes Borrower
Misccllaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or criminal ‘15 vegun that, in
Lender’s judgment, could result in forfeiture of the Property or other matcrial impainment of Leudcr’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, f i ccleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismisszi with a
ruling that, in Lender’s judgment, preclodes forfeimre of the Property or other material impaizansay of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award orv-<iaim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymend or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refusce to extend time for payment or otherwise modify amortization
of the sums sccurcd by this Security Instrument by reason of any demand made by the original Bormower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withouy limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated w pay the sums securcd by this Sccurity
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exlend, modify, forbear or make
any acczanmodations with regard o the terms of this Security Instrument or the Noie without the co-signer’s
consedl.

Subizcr « the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ‘urder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rightc and benefits under this Sccurity Instrement. Borrower shall not be released from
Bomower's obligzauis and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenars 2.1 agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suciassorz and assigns of Lender.

14. Loan Charges. Lendar may charge Borrower fees for services performed in connection with
Borrower’s default, for the przpate of protecting Lender’s interest in the Property and righis under this
Security Instrument, including, bot p-itimited to, auomeys’ fecs, property inspection and valuaton fees. In
regard to any other fees, the absenc: of express authority in this Security Insrument 1o charge a specific fee
0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securit, Instriment or by Applicable Law,

If the Loan s subject 10 a law which scsimaximum loan charges, and that law is finally interpreted so .
that the iniercst or other loan charges collected: or = be collected 1n connection with the Loan exceed the
permitted limits, then: () any such loan charge shal. be 1zduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums already coiiered from Borrower which exceeded permitted limiis
will be refunded 1o Borrower., Lender may choose to make dis refund by reducing the principal owed under
the Note or by making a direct payment v Borrower. 11 #'roiond reduces principal, the reduction will be
treaicd as a partial prepayment without any propayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such renmd made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arisirg out of such overcharge.

15. Notices. All notices given by Bomrower or Lendcr in connection wi%h this Security Instrument must
be in writing. Any notice (0 Borrower in connection with this Security Irstanent shall be deemed to have
been given to Borrower when mailed by first class mail or when actally-deViverad to Borrower’s notice
address if sent by other means. Notice o any one Borrower shall constimie notios-ie all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address anless
Borrower has designated a substitute notice address by notice to Lender. Borrowes- shall nromplly notily
Lender of Borrower’s change of address. If Lender specifics a procedurc for reporting Bo rowir’s change of
address, then Borrower shall only report a change of address through that specified procedusc. *here may be
only one designated notice address under this Security Insrument at any one time. Any notice ' Lrader shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unliss _ender
has designaied another address by notice o Borrower. Any notice in connection with this Security Ins'onient
shal} not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrumen is also required under Applicable Law, the Applicable Law requirement will satisfy
the corrasponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the junisdiction in which the Property is located. All nights and obligalions
contained in this Security Instument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the partics 10 agree by contract or it might be silent, but |
such silence shall nol be construed as a prohibition against agreement by contract. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Insrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation 1o take
any action.

I17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest.in the Property” mcans any legal or beneficial interest in the Property, including, but not limited to,
those keneicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; aie intent of which is the transfer of tile by Borrower at a future date to a purchaser.

1 all ¢r 2.y part of the Praperty or any Interest in the Property is sold or transferred (or if Borrower is
not a namral pirsea and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender riay require immediate payment in full of all sums secured by this Security Instrument
However, this option shza not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises tis option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of not less znan 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums sccured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiration of thi: peiiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Gemzid on Borrower.

19. Borrower’s Right to Reinsizic—After Acceleration. If Borrower meets cerain conditions,
Borrower shall have the right to have enforcsment of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sale of the Prozarty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or
(c) entry of a judgment enforcing this Security Inswument. Those conditions are that Borrower: (a)} pays
Lender all sums which then would be duc under this Securiry Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants ¢f agresments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited /0, reasonable auomeys’ fees, property
inspection and valuation fees, and other fees incurred for the puipose of-protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights under ihis Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrument, sh2k cratinac unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaiement sums
and expenses in one or morc of the following forms, as selccted by Lender: (a) cash, (b) moncy order, ()
certified check, bank check, treasurer’s check or cashier’s check, provided any such cneck i drawn upon an
institution whose deposits are insured by a federal agency, instrumentaltity or entity; or (0} El.cizonic Funds
Transfer. Upon reinstatement by Borrower, this Secority Instrument and obligations secured *<reby shall
remain fully effective as if no acceleration had occurrcd. However, this right to reinstate shall notar piy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A salc might result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which paymenis should be made and any other information RESPA requires in connection with a
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notice of transfer of scrvicing. If the Notc is sold and thercaficr the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 0 Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Secarity Instrument, until such Borrower or Lender has notified the other party {with such notice given in
complizive with the requirements of Scction 15) of such alleged breach and afforded the other party hereto a
reasonabic neriod afier the giving of such notice to take corrective action. If Applicable Law provides a time
period whic’i must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of thy; paragraph. The notice of acceleration and opportunity to cure given to Borrower parsuant
w0 Section 22 and Lv. notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
satisfy the notice and oppumtunity to take comective action provisions of this Section 20.

21. Hazardous Svzsances. As used in this Scction 21: (a) "Harardous Substances” arc those
substances defined as woxic or bazardous substances, pollutanis, or wastes by Environmen@al Law and the
following substances: gasoline, Yerosenc, other flammable or toxic petroleum products, Wxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federal lav's a1d laws of the jurisdiction where the Property is located that relale
to health, safety or environmental protecton: (=) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined 1) Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10, or ¢ dervise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence; use, disposal, storage, or release of any Hazardous .

Substances, or threaten to release any Hazardous Substar.es.on or in the Property. Borrower shall not do,
nor allow anyonc else 1o do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which' due t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tiie valvs-<f the Property. The preceding two
sentences shall not apply 10 the presence, use, or storage on the Proparty of small quantves of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal resigeitw] uses and Lo maintenance of
the Property (including, but not limited to, hazardous substances in consumer prode.is).

Borrower shall promplly give Lender written notice of (a) any investigation, clam, demand, lawsuit or
other action by any govemmental or regulalory agency or privale party involving.'he Property and any
Uazardous Substance or Environmental Law of which Bomower has actual kn)wlelge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc =c threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or rolwase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nutiisa by
any governmental or regulatory anthority, or any private party, that any removal or other zemediation of any
Hazardous Substance affecting the Property is necessary, Bommower shall promplly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender [or an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe in‘orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclsw e If the default is not cured on or before the date specified in the notice, Lender at its
option may 17 Ju'.e immediate payment in full of all sums secured by this Secority Instrument without
further demand .4 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ali expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaso+zule attorneys’ fees and costs of title evidence.

23. Release. Upon paymer. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha’s par any recordation costs. Lender may charge Bormower a fee for
releasing this Security Instrument, but-ouiy if the fee is paid o a third party for services rendered and the
charging of the fee is permitied under Appinaile Law,

24, Waiver of Homestead. In accordanc: witk-Tllinois law, the Borrower hereby releases and waives
all rights under and by vire of the Illinois homesic3d exemption laws.

15, Placement of Collaterat Protection Insurarce. 1 iless Bormower provides Lender with evidence
of the msurance coverage required by Borrower's agreement wirs Lender, Lender may purchase insurance at
Borrower's expense 1o prolect Lender's interests in Borrower’s Col'ateral. This insurance may, but aced not,
protect Borrower’s interests. The coverage that Lender purchases iay not-pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collatera, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviieid that Borrower hag obtained
insurance as required by Borrower’s and Lender’s agreement If Lende: ruictiases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includuig faterest and any other
charges Lender may impose in connection with the placement of the insurance, until o cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to borrower’s total
ouistanding balance or obligation. The costs of the insurance may be more than the cosl i insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnasses:
{
7, ﬁé‘ﬁ@#‘( Inakscfrin PEA. 7"’4)’”‘(5@)
MICHAELL/JONES AKA MIKE JCHES B

-BOMOWET
(Seal)
ICHELLE JONES Bomower
weal) thers (Seal)

B wer
(Seal) — {Seal)
-Bosrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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STATE OF ILLINOI§, COOK County ss;
1, Wrahaes 4@-:4:(;?-5 ,a Notary Pyblic in and for said county and
state do hereby certify that
MICHAEL JONES AKA MIKE JONES
KATHY MAYANS

MICHELLE JONES

personally known 1o me W be the same person(s) whose name(s) subscribed 0 the forcgoing instrument,
appearnd y2fore me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument.; hisfher/their free and voluntary act, for the uses and purposes therein sex forth.

Givenanrer my hand and official seal, this 26th  dayof AUGUST, 2013

My Commission Expires: Jggn -20, 2045

4 i 2: : é’: d .
OFFICIAL SEAL [
MIGHAEL A GOUGIS

Notary Public
Notary Public - State of liinois }
My Commission Expires Jan 20, 2015
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(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 26th  day of AUGUST, 2013

and is ircorporated into and shall be deemed to amend and supplement the Morigage,
Deed ot Trust. or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

NATIONSTA¢ MORTGAGE LLC

{the
*Lender”) of the saini: Zate and covering the Properly described in the Security Instrument
and located at: 5627, N AUSTIN AVENUE
CHI(PG0, IL 60646
[Property Address]

1-4 FAMILY COVENANTS. i 2ddition to the covenants and agreements made in the
Security Instrument, Borrower anu Leicler further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUGCJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in the Scourity Instrument, the following items now or
hereafier atiached to the Properly to the e.ten: they are fixtures are added to the Property
description, and shall also constilute the Propirly covered by the Security Instrument:
building materials, appliances and goods of gvery nalure whatsoever now or hereafter
located in, on, or used, or intended to be used v cainnection with the Property, including,
but not limited to, those for the purposes of suppiyiig or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention anc._extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, waterioaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, wishers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and cutzin rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, incieding replacements and
additions thereto, shall be deemed to be and remain a part of the Pronerty covered by the
Security Instrument. Al of the foregoing together with the Property descrihed in the Security
instrument {or the leasehold estate if the Security Instrument is on a leaschold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall novcuel, agree to
or make a change in the use of the Property or its zoning classification, unless .cnder has
agreed in writing to the change. Borrower shall comply with all laws, oidinances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Excep! as permitied by federal law, Borrower shaii not
allow any lien inferior to the Security Instrument lo be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

7. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to'cender all leases of the Property and all security deposits made in connection with
leases of ine Property. Upon the assignment, Lender shall have the right to modify, extend
or termindie ine existing leases and 1o execute new leases, in Lender's sole discretion. As
used in this parsgraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehow.

H. ASSIGNMZNT. OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Boirower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (*Perts”) of the Property, regardiess of to whom the Rents of the
Property are payable. Borrswer authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Property shall pay the Renis to Lender or Lender's
agents. However, Borrower si2ll.raceive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectiar 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Rents 2re to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an-ausolute assignmenl and not an assignment for
additional security only.

If Lender gives notice of default to Bonawer: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied 10 the sums secured
by the Security Instrument; (i) Lender shall be erutiad to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each igrant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lerder's written demand 1o the tenant,
(iv) unless applicable iaw provides otherwise, all Rents collected by Lender or Lender’s
agents shall be applied first to the costs of taking conivui of 224 managing the Property and
collecting the Rents, including, but not limited to, attorney'sfee<, recerver's fees, premiums
on receiver's bonds, repair and maintenance costs, incurance premiums, taxes,
assessments and other charges on the Property, and then (¢ tte sums secured by the
Security instrument; {v) Lender, Lender’s agents or any judicialiy aprointed receiver shall
be liable to account for only those Rents actually received; and (vi) « sncer shall be entitled
to have a receiver appointed to take possession of and manage the Propzity and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

It the Rents of the Property are not sufficient to cover the costs of taking vouirsl of and

managing the Property and of collecting the Rents any funds expended by Lenderior such

urposes shail become indebtedness of Borrower to Lender secured by the Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take controt of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
rrl?perly shall terminate when all the sums secured by the Security Instrument are paid in
ull.

K

Initials”
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i. CROSS-DEFAULY PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Insirument
and Lender may invoke any of the remedies permitted by the Security Instrument.

B’ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

containcd.in this 1-4 Family Rider.

N .
Prcchuin Aéﬂ‘%ﬂ) Tkl le

Q@"’\ (Seal)

MICHAEL JONES™ A1 MIKE JONEQ, . wor  MICHELLE JONES 0

_~ (Seal)
Ryrrower

-Borrower

(Seal) L

-Borrower

eal)

(Seal)

(Seal)
-Borrower

@B-57R (0411) Page 3 of 3

-Borrower

L (Seal)
-Borrower

Forri 2370 1/01
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Itlinois Fixed Interest Rate Rider 2s313sses

This ILLINOIS FIXED INTEREST RATE RIDER is made this 26th day of AUGUST, 2013  andis

incorporated into and shall be deemed to amend and supplement the Mostgage (the "Security Instrument™) of the

same date given by the undersigned (the "Borrower") to secure the Borrower’s Note (the "Note") to
NATIONSTAR MORTGAGE LLC

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
5627 N AUSTIN AVENUE
CHICAGO, IL 60646
{Properry Address)
‘The Security “n$)-umeni is amended as follows:

The words "at the r@z-af 4.750%." are addad at the end of the second sentence in the definition of
"Note" n the DEFINT ) [2NS section.

By signing below, Borrowe.: sccepts and agrees (o the terms and covenants contained in this Fixed Rate Rider,
Borrower '

,5! ) 5}/7{,«// 3

MIKE JGNES ~ 'Date
{Seal)

) ?/26/13

KATHY s Date
{Seal)

Date
{Seal)

Date
{Seal)

] Refer to the attached Signature Addendum for additional parties and signamures,

Fhxed Interest Rate Rider-1L
VMP & Bankers Systems ™ VMPBTS{IL&U 207).00
Yalters Kluwer Financial Services® 2012 age 10of 1
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EXHIBIT A - LEGAL DESCRIPTION

Tax kd Number(s)."( 2-45~<:26-012-0000

Land Situated in the County «f Zook in the State of IL

LOT 10 IN SMITH AND WICKERSHARM'S GLADSTONE PARK HOME ADDITION, A RESUBDIVISION OF PART
OF THE SOUTHEAST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LL#0IS,

Commonly known as: 5627 North Austin Avenuc’, Chicago, IL. 60646




