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This Mortgage prepared by:
FIRST BANK OF HIGHLAND PARK
633 SKOKIE BLVD
NORTHBROOK, IL 60082

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount o Ir.debtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, ~xcoed $1,81 0,760.00.

THIS MORTGAGE dated August 21, 2013, is made and executed betwsen NAIT UNTIL NEXT YEAR, LLC, an
Winois limited HNability company, whose address Is 29 E. MADISON, SI%fE 1501, CHICAGO, IL 60802
(referred to below as "Grantor”) and FIRST BANK OF HIGHLAND PARK, whusc ~ddress is 833 SKOKIE BLVD,
NORTHBROOK, IL. 60062 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethsiwith all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, ricats of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiides with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real property, inzivding without

limitation &l minerals, oil, gas, geothermal and simiiar matters, {the "Real Property”) located in Cozn County,
State of lllinois:

PARCEL 1

UNIT 2507 IN THE 400 N. LASALLE CONDOMINIUM, TOGETHER WITH THE EXCLUSIVE RIGHT TO USE
STORAGE SPACE 8154, A LIMITED COMMON ELEMENT, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO 8, INCLUSIVE, TOGETHER WITH THE PRIVATE COURT SOUTH AND ADJOINING SAID LOT 2,
EAST OF AND ADJOINING SAID LOTS 3 AND 4, NORTH OF AND ADJOINING SAID LOTS 6 AND 7 AND
WEST OF AND ADJOINING SAID LOT 8 IN THE ASSESSOR'S DIVISION OF BLOCK 9 IN NEWBERRY'S
ADDITION TO CHICAGO, TOGETHER WITH LOT 1 (EXCEPT THAT PART TAKEN FOR LASALLE STREET)
AND LOTS 2, 3, 4, 5, AND 6 (EXCEPT THE EAST 20 FEET OF LOT 6) AND THAT PART OF THE
EAST-WEST 18.00 FOOT PUBLIC ALLEY LYING NORTH OF LOTS 1, 2 AND 3 (EXCEPT THE EAST 20
FEET OF LOT 1 TAKEN FOR WIDENING LASALLE STREET) AND LYING SOUTH OF LOTS 4, 5 AND 6
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(EXCEPT THE EAST 20 FEET OF LOT 8 TAKEN FOR WIDENING LASALLE STREET) IN BLOCK 4 IN
WOLCOTT'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING EAST OF A LINE DESCRIBED AS
FOLLOWS: BEGINNING ON THE SOUTH LINE OF SAID LOT 8, A DISTANCE OF 175.12 FEET EAST OF
THE SOUTHWEST CORNER OF LOT 5, THENCE NORTH, PERPENDICULAR TO SAID SOUTH LINE, 121.80
FEET, THENCE WEST, PERPENDICULAR TO THE LAST DESCRIBED COURSE, 1.46 FEET; THENCE NORTH,
PERPENDICULAR TO THE LAST DESCRIBED COURSE, 9.70 FEET, THENCE WEST, PERPENDICULAR TO
THE LAGT DESCRIBED COURSE, 1.00 FEET, THENCE NORTH, PERPENDICULAR TO THE LAST
DESCRIBED ZGURSE, 20.00 FEET; THENCE EAST, PERPENDICULAR TO THE LAST DESCRIBED COURSE,
1.00 FOOT; THE!ICE NORTH, PERPENDICULAR TO THE LAST DESCRIBED COURSE, 2.00 FEET; THENCE
WEST, PERPENUULAR TO THE LAST DESCRIBED COURSE, 1.00 FOOT, THENCE NORTH,
PERPENDICULAR T() THE LAST DESCRIBED COURSE, 20.00 FEET; THENCE EAST, PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 1.00 FOOT; THENCE NORTH, PERPENDICULAR TO THE LAST
OESCRIBED COURSE, 2.0 F=ET, THENCE WEST, PERPENDICULAR TO THE LAST DESCIBED COURSE
20.00 FEET; THENCE EAST,PERPENDICULAR TO THE LAST DESCRIBED COURSE, 1.00 FOOT; THENCE
NORTH, PERPENDICULAR TC 'fHE LAST DESCRIBED COURSE, 2.0 FEET, THENCE WEST,
PERPENDICULAR TO THE LAST DESCS!RED COURSE 20.00 FEET: THENCE EAST, PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 1.00 FOOT; THENCE NORTH, PERPENDICULAR TO THE LAST
DESCRIBED COURSE, 16.42 FEET; THENCE EAST, PERPENDICULAR TO THE LAST DESCRIBED COURSE,
1.46 FEET; THENCE NORTH, PERPENDICULAPR TO THE LAST DESCRIBED COURSE, 8.53 FEET TO A
POINT ON THE NORTH LINE OF SAID LOT #, A DISTANCE OF 174.57 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT 1, IN COOK COUNTY, ILLP;UIR;

WHICH SURVEY IS ATTACHED AS EXMIBIT "B" 73, 7HE DECLARATION OF CONDOMINIUM RECORDED
OCTOBER 14, 2005 AS DOCUMENT NUMBER 0523710194, AS AMENDED FROM TIME TO TIME,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERESTiN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED &Y PECLARATION OF RECIPROCAL
EASEMENTS AND PARKING AND DEVELOPMENT RIGHTS, DATED ‘MOVEMBER 11, 2001 AND
RECORDED MARCH 22, 2002 AS DOCUMENT 20331 218, AS AMENDED 2V FIRST AMENDMENT TO
DECLARATION OF RECIPROCAL EASEMENTS AND PARKING AND DEVELOPEMNT RIGHTS, DATED APRIL

21, 2005 AND RECORDED APRIL 22, 2005 AS DOCUMENT NUMBER 0511244023 OVER, UPON AND
ACROSS THE LAND DESCRIBED AS FOLLOWS:

LOTS 1 TO 8, INCLUSIVE, TOGETHER WITH THE PRIVATE COURT SOUTH AND ADJOI%(M3 3AID LOT 2,
EAST OF AND ADJOINING SAID LOTS 3 AND 4, NORTH OF AND ADJOINING SAID LOYS £ AND 7 AND
WEST OF AND ADJOINING SAID LOT 8 IN THE ASSESSOR'S DIVISION OF BLOCK 9 IN NF4BERRY'S
ADDITION TO CHICAGO, TOGETHER WITH LOTS 1 (EXCEPT TAHT PART TAKEN FOR LASALLL STREET)
AND LOTS 2, 3, 4, 5, AND 6 (EXCEPT THE EAST 20 FEET OF LOT 8} AND THAT PART OF THE
EAST-WEST 18.00 FOOT PUBLIC ALLEY LYING NORTH OF LOTS 1, 2 AND 3 (EXCEPT THE EAST 20

WOLCOTT'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ALL TAKEN AS A TRACT, LYING WEST OF AND ADJOINING PARCEL 1, IN
COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 40D N. LaSalle Street #2507, Chicago, IL 60654,
The Real Property tax identification number |s 17-09-259-022-1205.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al present and future



1327435125 Page: 4 of 16

- UNOFFICIAL COPY

MORTGAGE
{Continued) Page 3

leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay to Lender
all amounts securec by this Mortgage as they bacome due and shall strictly perform all of Grantor's obligations
under this Mortgaer,

POSSESSION AND WAVSTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govaraed by the following provisions:

Pcssession and Use. Uril (ne occurrence of an Event of Default, Grantor may (1) remain in possession
and control ot the Property; / {2} use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall ;aaintain the Property in tenantable condition and promptly perform all
repairs, raplacements, and maintenande necessary {o preserva its valus,

Compliance With Environmental Laws. Sruntor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Propirty, <nere has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened reluese of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no \nowledge of, or reason to believe that there has been,
axcept as previcusly disclosed to and acknowledged. by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generation, nzivifacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under“82aut or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatenec iiigation or claims of any kind by any person
relating to such matters; and (3} E&Except as previously disciocad to and acknowladged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or othar cuthorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazerdous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted :n compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without/iimitation all Environmental
Laws. Grentor authorizes Lender and its agents to enter upon the Property ta miake such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliaince of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be tor l.ander's purposes only
and shall not be construed to create any responsibility or liability on the part of Lendar ts.Crantor or to any
other person. The representations and warranties contained herein are based on Grantcr's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and weives any future
claims against Lender far indemnity ar contribution in the event Grantor becomes liabla for cierinup ar other
cests under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may diractly or indirectly
sustain or suffer resuiting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyence of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by fereclosurs or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property, Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including ofl and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
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prior written consent,

Removai of Improvements. Grentor shall not demolish or remove any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender te replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's coiapiiance with the terms and conditions of this Mortgage.

Compliance wiin CTovernmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, .nuve or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the@repsty, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith.ary such law, ordinance, or regulation and withhold compliance during any
proceeding, including apprspriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lende!"s sole opinion, Lender's interests in the Property are not jeopardized. Lander
may require Grantor to post ajecusta security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neithor to abandon or leave unattended the Proparty. Grantor shall do alf
other acts, in addition to those acts set forth, above in this section, which from the character and use of the
Property are reasonably necessary to protec’ ar«d preserve the Property.

TAXES AND LIENS. The following provisions relating *c.the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in ail events prior to delinquency} all taxes, payroll taxes,
special taxes, assessments, water charges and sewer senvicz charges levied against or on account of the
Property, and shall pay when due ail claims for work done onorfor services randered or material furnished
to the Property. Grantor shall maintain the Property free of any lians having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specilicelly agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further upecified in the Right to Contast
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, <r claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Prcoerty is not jeopardized.
If a lien arises or is fited as a result of nonpayment, Grantor shail within fifteer, (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filin(, sezure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corpareis. surety bond or
other security satisfactory to Lender in an amount sufficient 10 discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a resuit of a fareclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $10,000.00. Grantor will upon request of Lender furnish to Lender advanca assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvaments,

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this
Mortgage:
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clauss,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shali maintain
such other insurance, including but not limited to hazard, business interruption and boller insurance as
Lender may require. Policies shail be written by such insurance companies and in such form as may be
reasanably scceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurar
containing a st'pulation that coverage will not be cancelled or diminished without a minimum of ten (1Q)
days' prior writtan ntice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. _Lach insurance palicy also shall include an endorsement providing that coverage in favor
of Lender will not be (nirsired in any way by any act, omission or default of Grantor or any other person.
Should the Real Properiy La located in an area designated by the Diractor of the Federal Emergency
Management Agency as a soccial flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if aveilable, within 45 days after naotice is given by Lender that the Property is located in a
special flood hazard area, for the-fu' unpaid principal balance of the loan and any prior liens on the property
sacuring the loan, up to the maximur: pulicy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to 1naintain such insurance for the term of tha loan.

Application of Proceeds. Grantor shall promipt'y notify Lender of any loss or damage to tha Property if the
estimated cost of repair or replacement exceezs-$10,000,00. Lender mey make proof of loss if Grantor
fails to do so within fifteen {15) days of the casualt;.~ Whether or not Lender's security is impaired, Lender
may, at Lender's elaction, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment aof any lien aferting the Property, or tha restoration and repair of
the Property. If Lender elacts to apply the proceeds to restevation and repair, Grantor shail repair or replace
the damaged or destroyed Improvements in a manner salisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mzi(gage.. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender ha. not committed to the repair or
restoration of the Property shail be used first to pay any amount owing %o-Lender undar this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied _\0-the principal balance of the
Indebtedness. |f Lender holds any proceeds after payment in full of the Inde’:tz2dnass, such proceads shall
be paid to Grantor as Grantor's intarasts may appear,

Grantor's Report on insurance. Upacn request of Lender, however not more than oncs a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name/cfthe insurer; (2)
the risks insured; (3} the amount of the policy; (4) the property insured, the then Cur ent raplacement
value of such property, and the manner of determining that value; and (B) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independant appraiser satisfacto'y o Lender
determine the cash value replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain & reserve account to be retained
fram the initial proceeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A) create an adequate cushion and (B) provide enough funds to be in a position to make timely payment of
real estate taxes and insurance premiums as otherwise required herein. Grantor shall pay manthly, or at such
other interval as payments under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable jaw, of the total annual paymants
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies reguired to be maintained on the Real Froperty, as sstimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency Into the reserve account a pro-rata share of all annual
assessments and other charges which may accrue against the Real Property as required by Lender. If the
amount so estimated and paid shall prove to be insufficlent to pay such property taxes, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor shall pay the difference
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in one or mare payments as Lender requires. All such payments shall be carried in an interest-free reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage
on a single-family owner-occupied residential property, Grantor, in ligu of establishing such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment of estimated real estate
taxes, insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determine the validity or
accuracy of any item bafore paying it. Nothing herein or in any of the Related Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for
anything it may {0 or omit to do with respect to the reserve account. If Lender discovers that the payments
into the reserve acrount have produced a surplus beyond the annual amounts due to be paid from the reserve
funds by more than ‘he cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledgau. o further secure the Indaebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the ihdebtedness upan the occurrance of an Event of Default as describad below.

LENDER'S EXPENDITURES. If.Liy action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Granior fails to camply with any provision of this Mortgage or any Related
Documents, including but not limited t< Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this N ortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any actior, that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security irerests, encumbrances and other claims, at any time lavied or
placed on the Property and paying all costs foiin<uring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purpossz will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's optiot, viill {A} be payable on demand: (B} be added to
the balance of the Note and be apportioned among and be pavable with any instalimant payments to become
due during either (1) the term of any applicable insurance poticy. or (2) the remaining term of tha Note; or
(C) be treated as a balloon payment which will be due and payabl: ¢t the Note's maturity. The Mortgage also
will sscure payment of these amounts. Such right shal! be in additi<i1 to #ll other rights and remedies to which
Lender may be entitted upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to owiriship of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a} Grantor holds good and marketable title of recuid to the Property in fee
simple, free and clear of all liens and encumbrances other than those set 1o th in the Real Property
description or in any title insurance policy, title report, or fina! title opinion issued in rava’ of, and accepted
by, Lender in connection with this Mortgage, and {b) Grantor has the full right, power, »nd authority to
execute and deliver this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph abave, Grantor warrants and/ Wil forever
defend the title to the Property against the lawful claims of all persons. In the avent any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shail defend the action at Grantor's expense. Grantor may be the nominat party in such
proceeding, but Lender shall be entitied to participate in the proceeding and tc be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing appiicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.
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CONDEMNATION. The following provisions relating to condemnation proceedings ara a part of this Mortgage:

Proceadings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation,

Application'>f Net Proceeds. |If afl or any part of the Property is condemned by eminent domain
proceedings or. Ly any proceeding or purchase in lieu of condemnation, Lender may at its elaction require
that all or any gortion of the net proceeds of the award be applied to the Indebtedness or the rapair or
rastoration of the “rcperty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, exp(ncag, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes,-(ces and charges are a part of this Mortgage:

Current Taxes, Fees and Chargcs, Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take w!iatover other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps. a+id other charges for recording or registering this Mortgage.

Taxes. The foltowing shall constitute taxes to whic* this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtudness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to dedfurt from payments on the Indebtedness secured by
this type of Mortgage; (3] a tax on this type of Mortgruge chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of tha Ir.debtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is eracted subsequent tc the data of this
Mortgage, this event shall have the sams effect as an Event of Defauit, sid Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as provided aboven ine Taxes and Liens saction
and deposits with Lender cash or a sufficient corporate surety bond or ‘o her sacurity satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relatingto this Mortgage as a
security agreemant are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extrnt any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under thn Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is raquested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in @ manner and at & place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3) days after
receipt of written demand from Lender to the extent parmitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will maks,
exacute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refited, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instrumsents
of further asrurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable i order to effectuate, complete, perfect, continue, or preserve {1) Grantor's obligations
under the Nots, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Maitgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless.ztzhibited by taw or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for &l costs and.eyganses incurred in connection with the matters referrad to in this paragraph.

Attornay-in-Fact, If Granter Jails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor heraby
irrevocably appoints Lender as Craror's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in \he preceding paragraph.

FULL PERFORMANCE. If Grantor pays all“t*e)indebtedness when due, and otherwise performs all the
obligations imposed upon Granter under this Muitz=ze, Lender shall axecute and defiver to Grantor a suitable
satisfaction of this Mortgage and suitable staternents~of termination of any financing statemant on file
evidencing Lender’s security interest in the Rents and the rersonal Property. Grantor will pay, if parmitted by
applicable law, any reasonable termination fee as determinad v Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. !f payment is maue by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the indebtedness and tharsafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any <imnilar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any jucgmant, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's.nrogerty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any clainiart {including without limitation
Grantor), the Indebtadness shall be considered unpaid for the purpose of enforcsmznt of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
canceltation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to tha same extant 25 it that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decres, ‘Gider, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event o1-Drjault under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge
of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreament executed in connecticn with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or candition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
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that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time theraafter.

Defactive Collateralization. This Maortgage or any of the Related Documants ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interast or lien)
at any time.cna for any reason.

Death or ingsol.ercy. The dissolution of Grantor's (regardiess of whether election to continue is made), any
member withdraws ‘rom the limited liability company, or any other termination of Grantor's existence as a
going business or'thz <oath of any member, the insolvency of Grantor, the appointmant of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any/proceeding under any bankruptey or insoivency laws by or against Grantor.

Creditor or Forfeiture Proceading;e, Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, reposcession or any other method, by any creditor of Grantor or by any
governmental agency against any proreriv securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including depcsit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by (Gruntor as to the validity or reasonablaness of the claim which is
the basis of the creditor or forfeiture proceiadinig’and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or & surety bond for the creditor or forfeiture

proceeding, in an amount determined by Lender, in/ts tole discretion, as being an adequate reserve or bond
for the dispute,

Breach of Other Agreement. Any breach by Grantor vadsr the terms of any other agreement between
Grantor and Lender that is not remedied within any grze period provided therein, including without
limitation any agreement concerning any indebtedness or oihér ‘obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revikes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Advaerse Change. A material adverse change occurs in Grantor's financial conditiz», or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. [f any default, other than a default in payment is curable and if Grantor hag rot.been given a
notice of a breach of the same provision of this Mortgage within the preceding twelve {12) ‘months, it may
be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such ‘deault: (1)
cures the default within fifteen {15) days: or (2) if the cure requires more than fifteen (15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compiiance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exarcise any one or more of the following rights and remediss, in addition to
any ather rights or remedies provided by law:

Accolerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.
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Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amoumts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may.cxe cise its rights under this subparagraph either in person, by agent, or through a receiver.

Mertgagee in Foszassion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed t<-take possession of all or any part of the Property, with the power to protect and
preserve the Properly, <o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the‘nroceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessiun or receiver may serve without hond if permitted by law. Lender's right to the
appointment of a receiver Giiall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial arhalint. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtuin a iudicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiicetia law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier aznlication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and.;emedies provided in this Mortgage or tha Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable lav., Grantor hersby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separa’e seles. Lender shail be entitled to bid
at any public sale on all or any portion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and/pince of any public sale of the
Personal Property or of the time after which any private sale or other intended cisposition of the Personal
Praperty is 10 be made. Reasonable notice shall mean notice given at least ten {1} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunctiosi veith any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuic of any other
remedy, and an elaction to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, aftar Grantor's failure to perform, shall not affect Lender's right to declare a cufault and
exercise its remadies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or raestrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly sacuring
the Indebtedness.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is invoived, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall bacome a part of the indsbtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until rapaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable faw, Lender's sttorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit,
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including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipataed post-judgment collaction services, the cost
of searching records, ebtaining title reports (including foreclosure reports}, surveyors' reports, and appraisal
faes and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {(unless otherwise required by iaw), when depositad with a nationally
recognized overmgiit courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail pcstege prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of #oieclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, d>.shown near the beginning of this Mortpage. Any party may change its address for
notices under this Mortgags by aiving formal written notice to the other parties, specifying that the purpose of
the notice is to change the parly’s address. For notice purposes, Grantor agrees to keep Lender infarmed at all
times of Grantor's current addr;ss. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to ary Grantor is deemed to be notice given to all Grantars.

ASSOCIATION OF UNIT OWNERS. Tne fsziicwing provisions apply if tha Real Property has been submitted to
unit ownership law or similar law for the astanlishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevicable power of attorney to Lender to vote in Lender's
discretion on any matter that may come before the zcsociation of unit owners, Lender shall have the right
to exercise this power of attorney oniy after Graiitor's default; however, Lander may decline to exaercise
this power as Lender sees fit.

Insurance. The insurance as required above may be cariaz kv the association of unit owners on Grantor's
behalf, and the praceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructing the Property. 1f not so used by the. association, such proceeds shall be paid
to Lender.

Default. Grantor's faillure to perform any of the obligations impusud.on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the astouiation of unit owners, or by any
rules or regulations thersunder, shall be an event of default under this Mortzmne. |If Grantor's interest in
the Real Property is a leasehold interest and such property has been submittez. to unit ownership, any
failure by Grantor to perform any of the obligations imposed on Grantor by the l.ase of the Real Property
from its owner, any default under such lease which might result in termination of th( lease as it pertains to
the Real Property, or any failure of Grantor as a member of an association of unit-ov.rsrs to take any
reasonable action within Grantor's power to prevent a default under such lease by the casaciation of unit
owners or by any member of the association shall be an Event of Default under this Mortgaga,

INDEBTEDNESS AND LIENS. Borrower covenants and agrees with Lender during the term of this Mortgage,
including all renewals, extensions and modifications, Borrower shall not, without the prior written consent of
Lender: {1} Except for trade debt incurred in the normal course of business and indebtedness to Lender
contemplated by this Note, create, incur, or assume indebtednsss for borrowed money, including capital leases,
{2) sell, transfer, mortgage, assign, pledge, lease, grant a security interest in or encumber any of Borrowasr's
assets (except as allowed as Permitted Liens), or (3) sell with recourse any of Borrower's accounts, except to
Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposaes only and are not to he
used to interpret or define the provisions of this Martgage.

Governing L<w., This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by frdsral law, the laws of the State of lllincis without regard to its conflicts of law provisions.
This Mortgage h:s )jeen accepted by Lender In the State of lliinois.

Choice of Venue. “|£.{rcre is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook enu/ir Lake County, State of lllinois.

No Waiver by Lander. Lei:durshall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing.and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operaie/a<’a waiver of such right or any ather right. A waiver by Lender of &
provision of this Mortgage shall not przjudice or constitute a weiver of Lender's right otherwise to demand
strict compliance with that provision ar anv other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lend(r ~nd Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to (nv fature transactions. Whenaver the consent of Lender is
required under this Mortgage, the granting of‘sich consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is requirad and in all cases such consent
may be granted or withheld in the sole discretion ot Lapzar,

Severability. If a court of competent jurisdiction finds ary rrovision of this Mortgage to be illagal, invalid,
or unenforceable as to any circumstance, that finding shali riot'make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. [f feasible, i{ns offending provision shall be considered
modified so that it becomes legal, valid and enforceable, |f the Gitending provision eannot be so modified,
it shall be considered deleted from this Mortgage. Unless oth(rwice required by law, the illegality,
invalidity, or unenforceability of any provision ot this Mortgage shail nnt affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mor;gage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on warsin: of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their siccessors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lendar, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgade and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mertgage or liability under the indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption [aws of the State of lilinois as to all indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali references to dollar amounts shafl mean amounts in
tawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the contaxt may require, Words and terms not otherwise defined in
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this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower., The word "Borrower” means WAIT UNTIL NEXT YEAR, LLC, an illinois fimited ligbility company
and includes alt co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default sst forth in this Mortgage in the section titled " Default”,

Environmental Laws. The words "Environmental Laws" meanh any and all state, federa! and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. {"CERCLA™), the Superfund Amendments and Reautharization
Act of 1986,7Puu, L. No, 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C,
Section 1801, ev-sey:, the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable staiz’'rifederal laws, rules, or regulations agopted pursuant thereto.

Event of Default. The wcids "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of der=ult section of this Mortgage.

Grantor, The word "Grantor” mearis *WAIT UNTIL NEXT YEAR, LLC, an lllinois limited liability company.

Guarantor. The word "Guarantor” mran: any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guarenty. The word "Guaranty” means tiie guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Nota.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or intectizus characteristics, may cause or pose a present or
potential hazard to human health or the environment wiizn improperly used, treated, stored, disposed of,
generated, manutactured, transported or otherwise handicz, ~The words "Hazardous Substances” are used
in their very broadest sense and include without limitation ary and all hazardous or toxic substances,
materials or waste as defined by or listed under the Enviromimental Laws. The term "Hazardous
Substances” also includes, without limitaticn, petroleum and petrolerim Yy-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additici:s, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other arounts, costs and
expenses payable under the Note or Related Documents, together with all renewals/c%; extensions of,
medifications of, consolidations of and substitutions for the Note or Related Documents zod any amounts
expended or advanced by Lender to discharge Grantor's obligations or sxpenses incurrer by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts ar niovided in
this Mortgage.

Lender. The word "Lender” means FIRST BANK OF HIGHLAND PARK, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Nots" means the promissory note dated August 8 2013, in the original principal amount
of $896,700.00 and a Change In Terms Agreement dated August 19, 2013 increasing the principal
amount to $905,380.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is 4.260% based on a year of 360 days. Payments on the Note are to be made in
accordance with the following payment schedule: in 35 regular payments of $4,936.25 each and one
irregular last payment estimated at $844,322.40. Grantor's first payment is due September 8, 2013, and
all subseguent payments are due on the same day of each month after that. Grantor's final payment witl
be due on August 8, 2016, and will be for all principal and ali accrued interest not yet paid. Payments
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include principal and interest.

Porsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal proparty now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation alt insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Real Property and the Parsonal Property.

Real Propercy.'(he words "Real Property” mean the real property, interasts and rights, as further described
in this Mortgage.

Related Documentr, “he words "Related Documents” mean all promissory notes, cradit agreements, loan
agreemants, environmien;ai agreements, guaranties, security agreements, mortgages, deeds of trust,
secutity deeds, collatera’ msirtgages, and all other instruments, agreements and documents, whether now
or hereafter existing, exacuted.in connection with the Indebtedness.

Rents. The word "Rents” mears :lt present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING REAL-#Lr THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
GRANTOR:

WAIT UNTIL NEXT YEAR, LLC, AN ILLINOIS LIMITZO. - LIABILITY
COMPANY

COURT VENTURES, INC., Manager of WAIT UNTIL NEXT YEAR, LiLC, an
Hlinois limited liability company

By: /Oﬁh(«/——‘

GARY'D. COWEN, President of COURT VENTURES, INC.




1327435125 Page 16 of 16

'UNOFFICIAL COPY

MORTGAGE
(Continued) Page 15

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ZC C )
/o 88

COUNTY OF __~

AysosT

On this g\ ' . _ day of °|U€ ) I’B before me, the undersigned Notary
Public, personally appeares . CARY D, "COWEN, President of COURT VENTURES, INC., Manager of WAIT UNTIL
NEXT YEAR, LLC, an lllinois :imi*ad liability company, and known to me to be a member or designated agent of
the limited liability company tha! exacuted the Mortgage and acknowledged the Mortgage to be the free and
voluntary act and deed of the iimitad.liability company, by authority of statute, its articles of organization or its
operating agreement, for the uses a..d purposes therein mentioned, and on oath stated that he or she is
authorized to execute this Mortgage and-in fact executed the Mortgage on behalf of the limited liability

N /W iangn 5/87

Notary Public in and for the State of

Pee w\)@ﬁ.ﬂ'.’"”....t IR
My commission expires g / (§ / LC( “QFFICIAL SEAL® ‘
MARIA E. GUERRERD ¢

#intary Public, State Oég:'tnds
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