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The property identified as: PIN: 07-17-415-013-0000

Address:

Street: 1615 W. Hundley Street

Street line 2:

City: Hoffman Estates State: IL ZIP Code: 60188

Lender Liberty Bank for Savings

Borrower: Michael A. Jones and Paula J.Jones

L.oan / Mortgage Amount: $239,000.00

This property is located within the program area and the transaction is exempt from the requi-emsnis of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 12402333-9A8F-4EFF-8080-5D352270875B Execution date: 09/23/2013
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Name: Dagmar Thiess

Address:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE
Chicago, IL 60656-1967

After Recording Return To:

LIBERTY BANK FOR SAVINGS
7111 W FOSTER AVE

Chicago, IL. 60656-1967

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this"document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docurient; which is dated September 23, 2013 , together with all
Riders to this document.

(B) “Borrower”is MICHAEL A JONES and FAULA J JONES, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS ,
Lenderis a Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address is
7111 W FOSTER AVE, Chicago, IL 60656-1967

. Lender is b= mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Septembes 252013 . The Note
states that Borrower owes Lender Two Hundred Thirty Nine Thousand and no/10%
Dollars (U.S. $ 239,000.00 ) plug interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than October 01,2023

(E) “Property” means the property that is described below under the heading “Transfer of Rights ir th Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followirg Fiders are to be
executed by Borrower [check box as applicable]:

|:| Adjustable Rate Rider I:l Condominium Rider D Second Home Rider
[ ] Balloon Rider [_] Planned Unit Development Rider || Other(s) [specify)
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

1021402544
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by T ender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymert. or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufTicien’ to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pzymznts in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic/ Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such urapriied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period o’ tiine, Lender shall either apply such funds or return them to Borrower, If not applied
earlier, such funds will be applied to thé cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have‘now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrumen: or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. iccpt.as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following oraer { priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shzit te applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late harges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pstizdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payrient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any xcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to-apy late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ace due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes zad-assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: ) leasehold payments
or ground rents on the Property, if any; () premiums for any and all insurance required by Lendes dnider Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pa/inént of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed (o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1’91'%;1 Iﬂﬁg§ﬁ
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tlie right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has pren completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bor.ower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resioration or repuir’is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall e applied in the order provided for in Section 2.

If Borrower abandons the Property, Ledder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 3G day: to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clairi. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or silicrwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the ariounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to eny.r=fund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are'zpplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property o0 pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shali continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agies-in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Roir=wer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomromwer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetlie- or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterioating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration s nut sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If isuratice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respoysitle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procéed: for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condermnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

T . 1021402544
HLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND W
ITEM 1876L5 (0011) (Page 5 of 1 pages) To Order Call: 1-800-530-9392 C1 Fax: 616-791-131




1327547022 Page: 7 of 12

UNOFFICIAL COPY

1€11-160-949 Xe4 [J£666-08-008-1 1le0 Japig 0L {salind | f Jo y 23pd) {1300) 919283 W3L|
B ONYILYIYD
%5{8& i'llz-la.:l INFIADHLLSNT WHOAINN 2RI TPppadgee dpuue——Afusd Ss[3mg—SIONT T

"PUNJad AU 0] J2MA0LI0G IPNUD Jou [ja £3Y) pue
‘3oueansy] 28eS1I0] 10] IM0 [[IA JIMO0LIOY JUNOWIE Y} ISEIIIU] 10U [[I8 sjusmedISe Yong ‘Ueor] ) Jo SWII) Jay)o Aue
10 ‘aoueansuy sesaop 10j Aed 0) plasde sey Jom01I0( JEY) SHUNCIIE IY) JIJL JOU I sjustraasde yons fuy  (¥)
IO, 20URINSUTRI 2A1dED,, PAULID) USHO ST IUSWASURLE B1f) “IoINsUL 3y} 0) pred sumiaad a jo
2I(S 2 J0J 9ZUBYOXD UL JSUT § IDMSUI O} JO ILYS B SO 1DPUST JO NRI[IFe UL 12Y) sapiaoid JuawaaiBe Yons J] '$9ss0[ Fulonpal
10 “Ys11 s saunsw afediow ayy SuIAppow Jo Funeys 10§ SFUBYIXS UL “d0TRINSU] adeduopy JoJ suawked s somoliog Jo uontod
€ (s pozLeloesRYd 9q WSIW JO) Wodj SALID Tey) sjunoure (Aoaipur 10 A[1091p) 941001 Aeur ‘3urodazo] oy jo Aue Jo SRILYE
Aue 1o ‘Aius 10110 ATE ‘Iamsural Aug ‘ISISul Jayioue ‘310N ) Jo 1eseyaund Aup JopuaT ‘SIUDWARISE 28IYY JO JNSAT ¥ Sy
(swnnuaid souemsu] 23 TUOR 0L} PAUTRIQO SPLNJ 3pO[IUL
e yolym) ojqurear)eaey Kew somsur aFedpowr gl ey spuny jo soinos Aue Jussu syuowAed ayew o Iomsut afesuow
oy amnbos A sjuarisaie asoy], sjuswoasde asay o) (santed to) Aued Jayio oY) pur Jamsul adeduow 3y o) A1ojowsnes
Al JB() SUOIIPUCD PUY. S1J3] UO A SIUSWSAIFE 5AY], 'SISSO] GINPAI JO YU J1dY) AJ[pow Jo dILys yery) sored Jomo s
sjnanpaIde 0) 1)U A8V DI7e ‘9uIr 0] UL} WOIJ 93J0 UL SDURINSUT YINS [[& U0 YSLI [B10) HIT) AEREAS SINSU] aBuBiIoN
-aouernsu] 2FeSI0Ty 21 01 Aed 10U 81 13mon0g Peaide st uro'| Yy Aedol Jou saop
IOMOLIOE J1 ANOUT ARWT 11 $3850] U1 I0) (0N 21 saseyaind Jeys A1RUd AUe J0) I9pudT SaSINGUIAL dULINSU] 23eduo
"910N 941 w1 paplaocid
aer 3y Je ysa1onr Aed o) uoneBIqo s Jomcing S199JJ8 O] UORIAS SIE ul BUIION "Av] afquorjddy Aq pastabay st uolBUILLIY
|IU0 1O UONBUNILIZ) Yons 10j FUIPIACD JOPLa] pI¥ 19M0L0Y H92MIAQ JUaNIZE UM AUR LA AJURPIODIE UL SPUS SDUBINSU]
a3e31I0JA 10] JUoUONNDAI § JOPUT [HUN ‘QALSAI 3S0] J[GEPUNIAI-UOU & 3p1A0Id 01 O “123)J3 UE 2oUBINSU] adeduo umeuRUL
o) peatnbor sunpwaid oy Aed [eys semoliog] ‘ordeInsuf a5eFLOR 10 smnnuaid oy premoy siuswiled pajeudisop Aforeredss
axeur 0) parmbal sem JomOLOg pue ueo’] 9yl SUNNEW o UODIPUOD ¥ SB DURINSU] advdiio pennbal opURT J] ‘2oUBISU]
a0y 105 sumiwaid oy preme; sjuswided paudiscp Apperedas saxnbal Jepua pue ‘paumkiqo st AQe[TeAR SO0 urede
10ptor Aq paroajes samsur we Aq papiaoid (saxnbai rapus 101 poliad o1 10] puE JUNOWE 23 ur) a3rIaA02 aoueinsu] 3583 UON
Jt sjuatiked aalasor ssof aInber saBuo] U uEd JAPUST 'IAIST STTT (NS UO sgurnres 1o jsesnur Lue 1amoutog Aed o) pasnbal
q 10U [[BYS Jopua| pue ‘[[oy i pred A[21EUMIN ST ULOT A TEYI 305 O} SUTPURISIIAIOU “JQUPUIYAI-UGH 3q [[BYS 2412531 §50]
gong "2oueInsu] 25eSLO JO N[ UT IALISOL SSO] O[qEPUNJAI-LOU B 35 ejoawled asay) ureiel pue ast 1400w [[IMm Iopud] 109)J0
UT 2q ©] PAsEeD 2FEIOA00 DOURINSUI AU U NP dlom ey} sjuatuied preenBisop Apeyeredos o Jo Junoure sy Japuay 01 Avd
0 SNUNLOD [[2Ys JAMOLIOG ‘D[qE[IEAE JOU ST 9FLI2A00 20ouEINSU] SFeTUOI 15(galnb2 A[[eNURISqNS Jj “10pU’] Aq pajooas 1ansut
afedow eEwyE e WOl Pagye ur Ksnolasid souvinsu] 2FeFUOJ 21 JO JomoIog 0) 1502 A1) 0) mereainba Ajjenueisqns
1500 v e oayye ut Ajsnotaaid souemsul ofeSiiopy o o1 weambe Ajjenuesis. 9810400 UIRIQO 0] painbas swnnuaid
a Ked [[eys temomog ‘edueansu] ofeSuopy Joj swnneld ay) premo siuswfed pomusisop Ajoiemedas ayew o1 pasnbol
SeM JOMOLOg puE 20ueInsuT yons papiacad A[snoiasid yey) semsur d32E)HIOW Y WOLY S[FRAY 3q 0] SISLID JAPUSTT Ag pannbad
2de10400 aoukInsU] 2FeSPO AU ‘Uoseal Aue JOJ ‘J] 109)JR Ul S0URINSUL JFESLOW A UILIUE 01 paimbor sumnnaid oy Ked
[feUs Jomoliog ‘ueo] oy} SUIYEUI JO UODIPUOD ¥ S2 d0UBINSU] 9O pannbor sopuo Jy edrsansu] adedolN 01
‘Buyum u IoF1ou 1) 0) S0IFe JAPUAT SSA[UN ATIGW JOU [[eYs )1 23] 3Y) Pue PlOYasE] A ‘Auadorz.ay) 03 on oo salinbow
JamoLog J] -osea] 3y jo suorsiaoxd oy [ @i Ajdwoo [feys Jomouog PIOYISEI E UO ST JUSLILAL Aunosg Suq
quatfed Funsanbot ramoLog 03 Japua] Wy conou uoda sazul
yons I ‘o[qeded aq [[BYs pue JUSIASINGSIP JO JJLP ) WOI} LI AON Y} 18 1S ¥ [[BYS SHUNOUL MY ], s
A1IN2ag sy £q PaINDas IdMOLIOg JO 1q3P [RUOLIPPE 03] [[BYS 6 UOHOAS SIY) JDPUL 13pUT] AqQ pesIngsip sjunoum fuy
6 U010 ST} JAPUT PAZLIOYHTE SUOUIR [[2 Jo Aue Jurye) 10U 0] A[IEL] Ol SINOUL 19U
e pearde st [ ‘os op o) uonedIjqo Jo Ainp Aup JopUN JOU ST PUE O Op 0} JABY JOU S0P JOPU] °6 VOLIRE SH{I JIPUN UOHIE SHEY
Keut Japuo yInoyiyy 10 1O U0 potin] SIMNN ABY PUE ‘SUOHIPUOD STOLSUED 10 SUCHE[OIA POJ 12410 10 FuIp[ing AeUIULH
‘sodid oy 101eA UILIP ‘SMOPUTM pue si00p dn piveq Jo aoejdar ‘s20| aBuRyd ‘snedar oyew o) K)1adolg o) SULSIUR “0) pRILLE]
Jou st 1nq ‘sepnpur Auadozg o) Sunoeg Fupessosd Kowdnrjueg v w vomisod painoes §t Buipnpoun ‘weumnsu] AjLINO2S
sty 1opun SN 1o/pue Aadold oY) Ul 1sAIUT §1F 100j0.d 0) 20} SADUIONE J[QBUOSHAI Butded (o) pue ‘unoo v Juteadde (q)
Quowmnasu AJUnsag sy Joao Apoud sey yowm usl| & £q painoas suns Aue Surded (e) 1) pajul| 00 oM Jng “ApN[oul UL
suonoe s sapuey ‘Auedory ayp Suuedos so/pue Suumoss pur ‘Auedolf o) jo dnjra A1) FUISsassy 10/pue Junosioad Fuipnjoul
quotunysuy Kjunoag sty sopun spygu pue {uadorg ayy ut jsaseul s Japuat] paoid o) aeudoldde 10 ajqeuoseal SI JoAEYM
1oy Aed pue op Aeur lopu ueyy ‘Ausdolg 2y pouopueqe sey mouog (9) JO ‘(SUCHEINBAL JO Save] FVIOJUD 0} IO JULUNLSU]
Amoag sty oao Auoud e LB Yolym U3l ¥ JO JUSUEIIOJUS 1) “2IMI9]I0] 10 UOTIRUWIPLOD 10f opeqoid ‘Axdunjueq
ur uipaaooid v se yons) JuowNgsu| AJLN0dg Syl 1pun sEU Jo/pue Apedold a1 w1 1SIUL S ISPUAT 100)e Apuesyudis
1q8nu ey urpaaoord [eda] e st 210U (q) WALNNSU] AILINDAG SIY) UI PIUTBIIOD suatraalde pur SILRUaA0D ay) wiopad o) s{rej
JomoLog (€) J] "JUSnMSU] AJUnddg Sy Japup) S)ysry pue £jaedosd ay) Ul 3SIIU] S, JIPUIT] Jo UopPNOLf ‘6




1327547022 Page: 8 of 12

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums seoured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota! taling, destruction, or ioss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secu 1y Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking.-destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bitore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the iair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid t¢ Borrower.

In the event of a partial taking, destruction, or loss/ivalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in“value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, wrless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured v this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lexd-c to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, *rrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Misiellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whethei-o not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom 3¢.gawer has a right of action in regard to
Miscetlaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Peaperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as rrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes foiisiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumeit. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cominence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (dta%es such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uriess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and eypenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chr.ck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are'nsared by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Secuiity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this night to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one/or n'ore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that Soilects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaugns under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servii i-unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs wiiich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan i=‘s<rviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remwzin with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to a’y Judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to fnis Jecurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this"Séenrity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiraments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of suri> notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken| that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cursgiven to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeme.#o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thos¢ <ubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property 1s located that relate to heaith, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

TLLINOIS—Single Famnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 1‘001%.1‘ &ﬁgw

X GREATLAND W
ITEM 1876L9 (0011) (Page 9 of 11 pages) To Crder Call: 1-800-530-8393 [ Fax: 16-791-1131




1327547022 Page: 11 of 12

UNOFFICIAL COPY

V&1 1-1B2-919 X84 [ §6E6-085-008-} 1|/ J8pJQ 0 {safvd 11 fo or #8v4) (4100) 04718281 WAL
B INY1LVIHD

10/T TOE W04 INAWNELSNI WIOQJIND 28I APPALI PRy Juue - Lurey o 3UIS—QIONITTL
trszorieot

"UMO (11 1I0NTEIGO 0) J[qE 3G ABUE IOMOLIOF SOURINSUL JO 100 dYj UBY) 2I0UI g ABLU 23URINSTL
2y jo $1509 oy [, ‘Uonediqo 10 20UB[E( FLPULISING [0} § JMOLOE 0} PAPPE 2q AL oURINSLL ) JO SIS0 Y, dULRINSUL
~ 2y jo uoneadxa Jo UONR[[EONED S} JO 2NEP(2ANLRYS ) [NUR ‘ddUBIMSUL Y] JO woweoeld oY) yua tonseuucy ¢ ssodul
Aewn opuer] sadreyod Y0 Aue pUB 1SIISIUL FUIPY(DUL ‘0URINSUL 1BY) JO SIS02 1Y) 10} 2jqIsuodsal aq [[In JomoLog ‘[eIBig[|0d
o) 10} doURIRSUI saseyaInd 19pUT] I USWIRIZY § 17 PUTPUE S JomoLog £q paxmbal se SoUBINSUT POUTEIQO SBI JOMOLIOE Tet)
2ouapIAe s Jopus] Surpraosd sy A[uo ng ‘33puy q peseypind sourInsUl Aur [poues Isje] AW fomoliog [RISIeIj03 2
I HOROAUUOD U] JOMOLIOE ISUIREE JPRUI ST Jel) Wilk]d AU 10 SEU! JDMOLIOY 18I WIR[D Aue Aed jou Lew saseyond opua]
127 35B19A00 SY ] SISAIANUI § Jom0L0g 139101d J0U PIdu Jug - ArEl SoueINSUL ST TRINE[0D § AMOLIOG I SISAIANUL § J2PUYT
pajoxd 0] asuadxe s Jomouog Te souemsur aseyond Aeur 1oplor) J9pUST YHA JUIUAIFE § JOMOLIOG Aq paznba1 oFeisa0d
20UBINSUL ST JO OUIPIAD M IOPU] SIPLACKT 1omOLIOg SSAU[} SINEINSUT UOPIZN0U [BINE[[0)) JO JUIRDLB]  'ST

sav[ tondwoxo peajsawoy SICUI||[ ayy Jo amiia Aq pire
Jopun SIS [[2 SOAIBM DUE SOSES[Q) AGAIDY JOMOLIOE 2y) ‘me] SIOUI[[[ 137w J0URPIOIOE U] PEASIMOY JO JIATEA, BT
-mur] a[qeotiddy 1opun panmuLiad si 93] ) Jo Surdreyo Ay) pue PIISPUSI SAOLLIIS 10] Ked pays e o) pred stoo] ay; J1 A[uo mq
“JueuInnsu] AJLN0ag STy) SUISL[d] JOf 20 B I9MOLIOE 5D ABUI IDPUST 'SIS00 GUKenI0oal Aue Aed [[egs Jomoli0g “JuawnIsu]
AIN09g ST} 9SBA[RL [[BUS IOpUT ‘uownnsu] AIINOSG Su) A paInods swns Ik 10 wiswAed vod(y aseady ‘£
-a0UIPJA2 AN JO 51500 PUE $39) SAIUI0NE JqRUOSEad ‘0) 1 73;url] J0U Jnq ‘SUppnpul ‘7T UoHIg
sqyt uj papjaosd sojpowral oy Sumsand Uy parmouy sesuadxa [[e 129{]00 0) PIAPHUR 3 J[3VS JPUI] Burpaavodd peppnl
Aq juswnasu) KJNIAS SIY) 9S0[P3I0) ABUI pUB PUBRIIAP JSY)In) JNOYILAM JUIUINL)SU] LWn2ag sy Aq PaANdIS swns
[ie Jo [ng ur yusruded ajeipawny axnbad Aew uondo )1 Je Japud ‘adfjou ) ul pagpads e 2q) 310Jaq Jo U0 PaInd
Jou s| J[NEApP A J] ‘3INS0PAI0Y PUE UOPEIIROIE 0] JIMOLIOF JO ISUIP JAY0 Aue 1o Jmejsp . Jo DUISIX-UOU 3y
Suppassoad 2Inso[2210] 2Y) U] JISSE 0] WS YY) PUE UONBIIIDOT Jaje 3JE)SUIdL 0} WS 243 Jo Jaiaraudg WXOJU) Japany
fieys sonou ayy, ‘A)aadeag ayy jo afes pue Suppaadoad [epipnl £q danso[dato} QuowIMI)SU] ABINSTS ) AG PAINdIS
SUINS Y} JO UOHJEJI[IOE U] Jnsal Kewr 2a]jou ) Uf paygioads ajep ay) 310J3q J0 U0 JNEJIP ) 3IND 0} Jnjje] &t ()
PUE £PaInd 3G IS JNEJIP Y YIIYM Aq ‘I3MO0LI0 03 UIAIS S] 30110U 3T} 3jup ) Wol] skep g¢ e ssaf Jou ‘ajep € ()
fnegap 3y 2n> 0y paanbax uopoe 3 (q) YnePp A (k) :Aads [leys dpou ay), “(3s|uIpe sapracad sey spqeoyddy
$Sa[uN §] UOKIIG JOPUN UONEIIRIE 0) Jofad J0U nq) JUINNSU] AJNDG S[q) Ul JUIWAISE J0 1UEUIA0D AU JO YOBII]
s domoarog Supmofjo] uoneaa[adde o} Jold J3moliog 0) 3NOU A3 [[EYs JIPUT "SIPIMY ‘IORRIIPIIY 7T
:SMO[[0] S 2IFE PUR NIEUOA0O JAUMNY JAPUST pur Lamouioy "SINVNHAOD WAOJINN-NON

-dnues]) [FIUSWUONAUS UR 10} IApUS] 10 uonedT[qo AU 18210 [[eys UIGIOY BUON "AvT [N
A QJURPIOODE UL SUONOE [RIpawual AIessaoou [ aye) Andwoxd 1eys remolrog ‘Aresssoou st Auedord ) Bupoajye
20UBISQNS SNOPIRZRY] ATIE JO UOHBIPIWAI Y0 10 [eacwal Auv 1oy *Aured seand Lue o Auoqne K1oje[n3al 10 [RIUAWIIA0T
Lue Kq pornou s 1o ‘sies] somonogq J Kuadolg o) Jo an[ea ay) sjoajje A[2SIPAPE YOTIM SOUBISGNS STOPIEZEH ¥ JO I5EDL IO
asn ‘aouesaxd o Aq pasned UORIPUOD AlE (3) pue ‘9OUBISGNS SNOpRZEH AUE JO 25EI[DI JO TBIY) IO ISE[AL adreyosip ‘Suiyes]
‘Buijpids Auw ‘o) pojw jou nq FUIPROUT TONIPUS)) [eIUSWUONAUF AUk (q) "23pI[MOUY [BNIOv SBY JOMOLIOF UdYM JO AT
[RIUSUILOIIATG] IO OUBISGRS SNOpIeZe Aue pue A119doid SU) BUIA[OAUT Aued steand 1o Kousde Llorepndal 10 [BUAWUIOA0T At
Aq uonoE JO IO JINSME[ ‘PUBLLAP ‘TR ‘LONESNSIANL AUE (E) JO 010U USILIM J3PUYT] aa18 Apdwoad eys fomoriog




1327547022 Page: 12 of 12

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W/M /é,v (Seal) %lﬁ,m G/ Q{Gyd-% (Seal)

MICHAEL AJONES  // -Borower PAULAJJONES Y U “Borower
(Seal) (Seal)
-Botrower -Borrower
/) (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Tllinois

County of COOK

This instrument was acknowledged before me on September 23, 2013 (date) by
MICHAEL A JONES, PAULA J JONES, to e & L ArH~

(name[s] of person[s]).
R Ty

CFFICIAL SEAL 3
D IMUNDO ﬁ - /X _
NOTARY PUBLIC - STATE OF LLINCIS & Notary Public

MY COMIAGSION EXPIRESQ5015 ¢
3
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