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MODIFICATION & EXTENSION OF PROMISSORY NOTE & MORTGAGE

This Modification and Extension of Pronissory Note and Mortgage (“Agreement”) is
entered into as of the 3rd day of April, 2015, by and between Park Ridge Community
Bank (“Lender™) and Maureen Sullivan (individaaliv and collectively, the “Borrower”).

WIHEREAS, ©ender, has loaned to Borrower the sum/e{ Four Hundred Ninety Thousand
and 00/100™ Dollars ($490,000.00), (the "Loan") as evidenced by a Promissory Note
dated February 27, 2001 as amended from time to time (the” Mote"), and secured in part
by a Mortgage and an Assignment of Rents both dated February 27,2001 and recorded in
the office of the Cook County Recorder, lllinois, as Document Nurnber(s) 0010187951
and 0010187952 respectively (the "Collateral Document(s)"). The real estate related
Collateral Document(s) cover the following described premises:

LOTS 75, 76 AND 77 IN P.J. SEXTON’S ADDITION TO CHICAGQO IN THE
NORTHWEST % OF THE NORTHWEST % OF SECTION 18, TOWNpIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT
THAT PART OF EACH LOT TAKEN BY THE CITY OF CHICAGO FOR WIDENING
WESTERN AVENUE) IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 4619-23 NORTH WESTERN AVENUE, CHICAGO, ILLINOIS

PERMANIENT TAX NUMBER: 14-18-115-001-0000 AND 14-18-1 15-002-0000
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WHEREAS, the Borrower has requested an interest rate reduction and an extension of the
maturity of the Loan.

WHEREAS. the Lender has agreed to an interest rate reduction and an extension of the
maturity of the Loan.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, the partics hereto agree to modify the Note and Collateral
Document(s) as tollows:

1.

The Recitals set forth above are fully incorporated by reference herein.

7he unpaid principal balance of the Note is currently Two Hundred Sixty Eight
Thetsand Two Hundred Forty One and 43/100™ Dollars ($268,241.43).

The hatdsity of the Note is hereby extended from April 3, 2013 to April 3, 2014,
and all docriients executed pursuant to the Loan are amended accordingly.

The interest rate wayable on the Note, as modified, shall be changed from 6.00%
(per annum) fixed te 3.75% {per annum) fixed effective April 3, 2013,

The monthly loan paymenis of principal and interest will be changed from
$4.025.00 to $3,855.00 bégiming with the October 3, 2013 payment until
maturity of Note. Borrowers firial payment will be due on April 3, 2014, and will
be for all principal and accrued interest not yet paid.

Borrower also grants Lender a securiiy irferest in any deposit accounts that
Borrower (or any of them) have now or i e future with Lender. If a regular
payment on the Note is not received within 15 days after the “Payment Due Date”
shown on your periodic statement 1t is deeraed delinquent and, Borrower
acknowledges that Lender may withdraw funds fromcany of Borrower’s deposit
accounts to pay a delinquent Regular Payment. Howvever, Lender has no
obligation to use funds in Borrower’s deposit accounts ts, pay a delinquent
Regular Payment, and if Lender does nol use funds in-Borrawer’s deposit
accounts to pay a delinquent Regular Payment, Lender can enforce any of the
“Lender's Rights” set forth in the Note.

Borrower further agrees to pay any and all costs which have been paid or inicured to
date or may in the future be paid or incurred, by or on behalf of the Lender,
including attorney’s fees, in connection with any lawsuit, arbitration or matter of any
kind, to which borrower is a party, or Lender is made a party, all of which costs shall
be secured by any and all property that secures repayment of the Loan.
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All other terms and conditions of the Note, the aforesaid Collateral Document(s), and
other documents executed pursuant to the Loan, are hereby incorporated by reference and
in all respects, except as hereby modified, shall remain unchanged and continue in full
force and etfect.

Borrower represents and warrants that (a) there has been no default under the Note,
Collateral Document(s} or any other Loan document, nor has there been an event, which
is continuing, which might mature into a default; (b) there has been no adverse change in
the financial condition of the Borrower, or any of them, or any other person(s) or entity(s)
that areabligated on the Loan, whether directly or indirectly, absolutely or contingently,
jointly or severally, or jointly and severally; and (c) there has been no diminution in the
value of the.mortgaged property or any other property securing the Loan.

Borrower, by exceuiien of this Agreement, hereby reaffirms, assumes and agrees 10 be
bound by all of the phligations, duties, rights, representations, warranties, covenants,
terms and conditions that“are contained in the Note, the Collateral Document(s), or any
other Loan documents.

IN WITNESS WHEREOF, the (parties hereto have signed, sealed and delivered this
Agreement as of the 3rd day of April, 2013,

G Rﬁﬁl

S f
“‘\X i /' / A L ~
_Mﬂe&dre%ulhvanL

PARK RIDGE COMMUNITY BANK

/ )
By: | *‘-/b 7@"‘9\/
Timo(ﬁ?. Qyﬂe, Viogresidem

Attest: A~ ’( . C
Mark A. Cisek, Assistant Vice President
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INDIVIDUAL ACKNOWLEDGMENT
(STATE OF ILLINOIS)

) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY that Maureen Sullivan, is personally
known to me to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that she signed,
sealed and delivered the said instrument as her free and voluntary act, for the uses and
purposes therein set forth.

Givegndg, ré hand,end Notary Seal this 3" day of April%l
/

A Lk

T Residing at

', 7
Notary P )’4(and fo /ﬂ% State of ,.f L ? OFFICIAL SEAL
My condmyiésion expires O G- 7 B -2c/¢ ¢ ToATHY J COYNE

MY O

BANKING CORPORATION ACKNOWLEDGMENT
STATE OF ILLINOIS}
) SS.
COUNTY OF COOK )

I, the undersigtied..a Notary Public in and for said County
i1 the State aforesaid, DO HEREBY CERTIFY that Timothy J. Coyne, personally known
to me to be the Vice President of PARK RIDGE SOMMUNITY BANK, an [llinois
banking corporation, and Mark Cisek, personally knewn to me to be the Assistant Vice
President of said banking corporation, and personally known to me to be the same
persons whose names are subscribed to foregoing instrumén<, appeared before me this
day in person and severally acknowledged that as such officers, they signed and delivered
that said instrument of said banking corporation and caused the corporate seal of said
banking corporation to be affixed thereto, pursuant to authority given by the Board of
Directors of said banking corporation, as their free and voluntary act, and 23 the free and
voluntary act and deed of said banking corporation, for the uses and purposes therein set
torth.

=~ GTATE OF ILLINOIS
0 TYIRES06/2816

i
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P N o - - . 1 < b
Giversnder my hand : diary Seal this 3rd day of April, 2013, § GEOFHCIN{%S%PER ~
B \ % NOTARY PUBLIC - STATE OF ILLIN
\ Q&&u\i el "3 WY COMMISSION EXPIRES 06/05/16
e St . SR - M S
T~ Notary Public AAAARARAAAAN

This document prepared by Thoma%. Carter, President of Park Ridge Community Bank,
626 Talcott Road, P.O. Box 829, Park Ridge, iL. 60068

MAIL TO: PARK RIDGE COMMUNITY BANK, 626 TALCOTT ROAD, P.O. BOX
829, PARK RIDGE, ILLINOIS 60068



