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DEFINITIONS

Words used in multiple sections of this document are Uefioed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding {ne sswwe of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated September 24, 2013 ,
together with ail Riders to this document,

(B) "Borrower” s Waseem Ahmed /WiCqury &ds o H}I@,&h&k %Wmeﬁ

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Martgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgages
under this Secarity Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS.
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(D} "Lender" is Citivank, N.A.

Lender is & Corperation
organized and existing under the laws of the United States
Lender's address is 1M0 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means thepromissery note signed by Borrower and dated September 24, 2013
The Note states that Forrower owes Lender Two Hundred Fifty Seven Thousand

Doliars
{5, $757,000.00 ) plus interest. Borrower fas promised fo pay this debt in regular Periodic
Paymenty-2nd to pay te debt in fill not later than Gictober 1, 2043
(F) "Property" mean: the property that is described beiow under the heading "Transfer of Rights in the
Property.”
{G) "Loan" weans th debt ev;dencec! by the Note, plus interest, any prepayment charges and late charges

due under the Note,adl2ll sums due under this Security Instrument, plus interest,
(H) "Riders" means 4l Faders to this Security Instrument thal are executed by Borrower, The fellowing

Riders are to be execued Fv-Dorrower [check box as applicable]:

Adjustable Rate lider [ | ! Condominium Rider [ ] Second Home Rider

[_] Balioon Rider [ | Pianned Unit Development Rider ] 1-4 Family Rider

[ ] VA Rider [ ] Biw ekly Payment Rider (X} Other(s) [specify]
Schedule A"

(1) "Applicable Law means all controlling <mplicable federal, state and local statutes, regulations,
ordinances and admirstrative rules and orders (tnat huve the effect of law) as well as all applicable final,

non-appealable judicta opinions.

(1) "Community Assciation Dues, Fees, and Assessnen’s” means all dues, fees, assessments and other
charges that are impsed on Borrower or the Property (ov-a condominium association, homeowners
association or similar rganization.

(K) "Electronic Fune Trapsfer" means any iransfer of funds ‘ofier than a transaction originated by
check, draft, or similr paper instrument, which is initiated theesgit an_electronic terminal, telephonic
instrument, computer or magnetic tape so as to order, instruct, or autho ize . financial institution to debit
or credit an account. such termn includes, but is not limited to, point-ofgalé transfers, automated tefler

a:lnu um‘hdr nn\rx |r,urufnrn. alan‘:zlln n}: lumnuuu'u-‘ u“y}_jg irgﬁgf}gg‘gi &:!;;‘ ﬂ!ll_ullla')&d l:r«.-”ulgqbi

...........

transfers.
(L) "Escrow Hems" mans those items that are described in Section 3.

(M) "Miscelianeons Foceeds” means any compensation, settiement, award of damagos, ur proceeds paid
by any third party (otér than insurance proceeds paid under the caverages described in Section5) for: (i)
dumage 10, or destruden of, the Property; (it} condemnafion er other taking of ali or any rart of the
Property; (iii} conveyice in fieu of condemnation; or (iv) misrepresentations of, or omissions as in; the
vatue and/or conditionf the Property.

(M) "Mortgage Insurace" means nsurance protecting Lender against the nonpayment of, or default oy
the Loan,

(C) "Periodic Payme:” means the regularly scheduled amount due for (i) principal and interest under the
MNote, plus (i) anv amaats under Section 3 of this Security Instrument.

(¥) "RESPA" means & Real Estate Setttement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing reguladi, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o
time. or any additionabr successor legisiation or regutation that governs the same subject matter, As used
ir: this Security Instruent, "RESPA” ‘tefers to all re quirements and restrictions that are imposed in regard
(v & "federailv relatednortgage loan” even if the Loan does not qualify as a “federally related morigage
loan" ander RESPA.

001123603666 Citibank 3.2.74.01 V3
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() "Successor in Interest of Borrower” means any party {hat has faken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent secuves (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's suctessors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Nane of Recording Jurisdictiont:

The Assessoc's Parcel Number (Property Tax ID#) for the Real Property is 27-02-318-014-0000.
See Attached Laeul

Parcel ID Number: 27-02-318-014-0000 which currently has the address of
8610 W 142ND PL [Streei]
ORLAND PARK iCiyl, Miinois 604624267  |Zip Cade)

("Property Address")

TOGETHER VITH afl the improvemenis now or hereafier erectel eca. the property, and all
easements, appurtenaces, and fixtures now or hereafter a part of the property /Al replacements and
additions shall also e covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument & the "Property.” Borrower understands and agrees that MERS ho!ds only legal title
to the interests granid by Borrower in this Security Instrument, bui, if necessary to comply with law or
custom, MERS {as nminee for Lender and Lender's successors and assigns) has the right: ‘o evercise any
or all of those interes, inchuding, but nol limited to, (he right to foreclose and sell the Property:and to
take any action requed of Lender incuding, but not limited (o, releasing and canceling this Security
Instrurent.

BORROWER OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgag: grant and convey the Property and that the Property is unencumbered, except for
eficumbrances of reced. Borrower warrants and will defend generally the titte to the Property against all
claims and demands, ubject 10 any encumhrances of record.

THIS SECURLY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limite variztions by jurisdiction to constitufe a uniform security instrument covering real

roperty.
Prop UNIFORM  OVENANTS. Borrower and Lender covenant and agree as  follows:

1. Payment ofPrincipal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay vien due the principal of, and interest an, the debt evidenced by the Note and any
prepayment charges &d late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ali subsequent payments
due under the Nofe and this Security Instrument be made in ane or mere of the following ferms, as
selected by Lender: (aj cash; (h) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality. or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment or partal payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice io its rights (o refuse such payment or partial
payments in fie foture, but Lender is not cbligated to apply such payments at the time such paymenis are
accepted, I wach Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplier funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. It'Borrower does not do so within 2 reasonable period of time, Lender shali efthex apply
such funds or return thers t) Borrower. If not applied earlier, such funds will be applied to the outsianding
principal balance under-£.¢ Noie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future ~gzinst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proczeds. Excepl as otherwise described in this Section 2, all
payments accepted and applied by Lender srait)be applied in the following order of priority: {a} interest
due under the Note; (b) principal due under ihe Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ardz-in which if became dwe. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower for a Celinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be aaplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Ceider may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and w the extent that, each payment can he
paid in full. To the exfent thal any excess exists after the payment is app ied 10-the full payment of one or
more Periodic Payvments, such excess may be applied to any late charges due/ Yeluntary prepayments shali
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneus Proceede’vs principal due under
the Nate shall not extend or postpone the due date, or change the amount, of the Periedic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic rayricats are due
urder the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrimeni as &
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if <oy, /)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Inswarie
premiums, if any, or any sums pavable by Borrower to Lender in liew of the paymeni of Mortgage
Insurance premiums in accordance with the provisions of Section 18, These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if’ any, be escrowed by Borrower, and such dues, fees and
assessments shafl be an Escrow ltem. Barrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jiems unless Lender waives
Barrower's obligation io pay the Funds for any or all Eserow llems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow ltems at any fime. Any such waiver may eniy be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001123603666 Citibank 3.2.74.01 V3
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due for any Escrow Mems [or which payment of Funds has bees waived by Lender and, if Lender requires,
shall furnish (¢ Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section §. If Borrower is oblipated to pay Escrow Items directly, purswant io a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amouni and Berrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lfems af any time by a noiice given in
accordance with Section 15 and, upen such revocation, Borrower shail pay te Lender afl Funds, and in
such anounts, that are then required wnder this Section 3,

Lenter may, at any Ume, collect and hold Funds in an amount () sufficient o permit Lender to apply
the Funds ai’tie time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
require under P CPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdniaizs of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shaliCbe held in an institwtion whose deposits are insured by a federal agency,
instrumentality, or entiiy (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lepder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA, Lender shall.nof charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or velifying the Escrow Items, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lenrer 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be piid i the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowieirand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall rotify Borrower as vequited hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanoz with RESPA, but in no more than i2
monthly payments. If there is a deficiency of Funds held in escrow, as déined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender hie amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montiy oy yments.

Upon payment in full of all sums secured by this Security Instrument, Teuder'shall promptly refund
to Borrower any Funds held by Lender.

4. Cbarges, Liens. Borrower shall pay all (axes, assessmemfs, charges, fines, and impositions
attributable o the Property which can attain priority over this Security Instrument, Ieaseboid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmanis 0 any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided 1 Gection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen( ahless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Hen in a manner accej table
to Lender, bu( only so fong as Borrower is performing such agreement; {b) contesls the lien in good taith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's epinion operate lo
prevent the enforcement of the lien while those proceedings are pending, but only untif such proceedings
are conchueded: or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a nofice identifying the
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Hen. Within 18 days of the date on which that notice is given. Borrower shall satisfy the tien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. _

5. Property Ipsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuan{ to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance siall be chosen by Borrower subject (o Lender's
right 1o visanprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loan, either: {2) a onetime charge for flood zone
determination; certification and tracking services; ar (b} a one-time charge for flood zone determination
and certification-srivices and subsequent charges each time remappings or similar changes occur which
reasonably might affeltsuch delermination or certification. Borrower shall also be responsible for the
payment of any fees inpised by the Federal Emergency Managemen( Agency in connection with the
review of any fiood zonc determination resulting from an objection by Borrower,

If Borrower fails to mamizimcany of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aid Bersower's expense. Lender is under no oblipation to purchase any
particular type or amount of coveraze. Therefore, such coverage shail cover Lender, but might or might
not protect Borrower, Borrower's equity m e Property, or the contents of the Property, against any risk,
tiazard or Hability and might provide preater v lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance iverage so obtained might significantly exceed the cost of
insurance that Borrower could have obfained. Any auiounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from (he date of dishursement and shall Fe payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of 51:ch policies shall be subject to Lender's
riglit to disapprove such policies, shall include 4 standard moitgiape clause, and shall rame Lender as
morigagee and/or as an additional loss payee. Lender shall have the rightic hold the policies and renewal
certificates. If Lender requires, Borrower shall premptly give to Lende: all roceipts of paid premivms and
renewal notices. If Borrower ohtaing any form of insurance coverage, nol rterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siznaars mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier «nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Ginerwise agree
in wrifing, any insurance proceeds, whether or not the underlying insurance was required vv Yerder, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically fessihie and
Lender's security is not lessened. During such repair and restoration period, Lender shal have the (g to
hold such insurance proceeds unfil Lender has had an opportunity to inspect such Property to ensurt the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
protyrly. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrewer any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuranee proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered t¢ settle a ciaim, then Lender may negetiate and setile the claim. The 30-day
period wil} begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns lo Lender (2) Borrower's rights (o any insurance
proceeds in an amount nof {o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) ary other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrows:)under all insurance policies covering the Property, insofar as such rights are applicable fo the
coverage ui the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourus anpaid under the Nofe or this Security Instrument, whether or not then due.

6. Occupraoy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 0L days after the execution of this Security Instrument and shall continue 10 occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in witing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whics are heyvond Borrower's control.

7. Preservation, Maintapin-e and Protection of the Property; Inspections. Borrower shall net
destroy, damage or impair the” Prorcrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from deteciorating or decreasing in value due to its condition. Unless i is
determined pursuant to Section 5 that repiir fr cestoration is not economically feasible, Borrower shall
promplly repair the Property if damaged t¢” aveid further deterioration or damage. If insurance or
condemuation proceeds are paid in connection with dainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purpeses. Lender may disburse proceeds for the repairs'ans restoration in a single payment or in 2 series of
progress payments as the work is completed, If the insuranes o condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Burrdwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspicioms of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propecty. Lender shall give
Borrower notice at the fime of or prior {0 such an interior ispection specifinng uch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ¢o"ag the Loan application
process, Borrower or any persoms or enmfities acting at the direction of Borower or with Borrower's
knowledge or censen{ gave materially false, misleading, or inaccurate information ot Siatements 1o Lender
{or failed to provide Lender with material information) i conpection with the ZLoan. Material
representations include, but are not limited to, representations concerning Borrewer's ovonzavcy of the
Property as Borrower's principal residence.

Y, Protection of Lender's Interest in the Properiy and Rights Under this Security Instrurient. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (fiere
is a legal proceeding that might significandly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a len which may atiain priorily over this Security Instrument or fo enforce laws or
regulations), or {¢) Borrewer has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {3} paying any sums secured by a hen
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect is interest in (he Property and/or rights under this Secusity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to.
enlering the Progerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities twrned
on or off. Although Lender may take action under this Section §, Lender does not have (o do s¢ and is nof
under any duly or obligation to do sp. 1t is agreed that Lender incurs no liability for not taking any or o)
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secuted by this Secority Insirument. These amounis shall bear intevest at the Note rale from the date of
dishursement and shall be payabie, with such interest, upon notice from Lender (o Borrower requesting

a mem
py Fthis) Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Belrower acquires fee title (o the Property, the leasehold and the fee ttle shall not merge unless
Lender agress t» the merger in writing.

10. Motieagy Insurance. I Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail pay<fic premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insuianct coverage required by Lender ceases to be available from the mortgage insurer that
previvusty provided sucl ‘nsurance and Borrower was required to make separately designated payments
toward the premiums fo~Mortgage Insurance, Borrower shali pay {he premiums required to obtain
coverage substantially equiva’eni to the Mortgage Insurance previously in effect, at a cost substamtially
equivalent (o the cost to Borraver of the Mortgage Insurance previously in effect, from an alternate
morigage insurer sefected by Lendni If substantially equivalent Morigage Insurance coverage is net
available, Borrower shall continue tc. pay fo Lender the amount of the separately designated payments that
were due when the insurance coverage cersed to be in effect. Lender will accept, use and refain these
pavments as a non-refundable loss reserve iy View of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar ti--Loan is ultimately paid in full, and Lender shall not he
required to pay Borrower any interest or earninigs or-sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {n the amount and for the period thaf Lender requires)
provided by an insurer selected by Lender again begomzs available, is obtained, and Lender requires
separately designated payments toward the premiums for wortaage Insurance. If Lender required Mortgage
Insurance as 2 condifion of making the Loan and Borrower 7vas required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to
maintain Mortgage Insurance in effect, or io provide a non-resndable loss reserve, until Lender's
reguirement for Mortgage Insurance ends in accordance with any written agreement between Borrewer and
Lender providing for such termination or until termination is required vv Apriicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay interest af the rate provided/ir e Note.

Murtgage nsurance retmburses Lender {or any enlily thai parchases the Moin) for cerlain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof = parfy to the Mortgage

Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from tiwe to time, and may

entter inlo agreements with other parties that share or modify (heir risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paryy {opparties) to
these agreements. These agreements may require the morigage insurer fo make payments using Zy, source
of funds that the mor{gage insurer may have available {which may include funds obtained from % Jrigage
Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinserer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indivectly) amounts {hat
derive from {or might be characterized as) a portion of Bﬂrmwer's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such agreement
pmwdea that an affiliate of Lender takes a share of the insurer's risk in emhange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounds that Borrower has agreed to pay for
Mortgage losurance, or any oiher terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgape insurance, amd they will not entitic Borrower to any refund.

001123603666 L
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ BA(IL) (1302).00 Page B of 15 Istiats:
®

Citibank 3.2.74.01 V3

Form 3014 1/01



1327557072 Page: 10 of 21

UNOFFICIAL COPY

by Any such agrecments will not affect the rights Borrower hag - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law. These rights
may mchide the right to receive certain disclosures, to reguest and obiain cancellation of the
Mortgage Insurance, to have the Morfgage Insurance terminated automaticatly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation os
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby

assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied (o resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During snch repair and restoration perind, Lender shall have the right {o hold sueh Miscelianeous Proceeds
until Liender has had an opportunity to inspect such Properfy to ensure the work has been completed o
Lender's saasfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioration in a single dishursement or in a series of progress paymenis as the work is
completed. iiloss)an agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required io pay Borrower any interest or earnings on such
Miscellaneous Proceeds TF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscéllantous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for 'n Section 2.

In the event of a total ‘@iing, destruction, or loss in valse of the Property, the Miscellaneous
Proceeds shall be applied to the sums stcured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of 2 partial taking, detuustion, or loss in value of the Property in which the fair market
value of the Property immediately before fie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Hv-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced’ by the amount of the Miscellaneous Preceeds
multiplied by the following fraction: (a} the total amsunt of the sums secured imumediately before the
partial taking, destruction, or loss in value divided by (bj-«oc fair market value of the Property immediately
~ before the partial taking, destruciion, or loss in value. Any buipzice shall be paid 10 Borrower,

In the event of a partial taking, destruction. or loss in valvc +7 the Property in which the fair market
value of the Property immediately before the partial taking, destrvction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dewrroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Priceecs shall he applied fo the sums
secured by this Security Instrument whether or ot the sums are then due.

il the Properiy is abandoned by Borrower, or if, afier notice by Ceeder io Borrewer that the
Opposing Party (as defined in the next sentence) offers to make an award to setic a claim for damages,
Borrower {ails to respond io Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscelianeous Proceeds either to restoration or repair of the Froperty or o the
sums secured by this Security Instrument, whether or not then due. "Oppaosing Party” means e third party
that owes Borcower Miscellaneous Proceeds or the party against whom Borrower has a rght of ection in

regard to Miscellaneons Proceeds.
Borrower shall be in default if any action or proceeding. whether civil or criminal, is begurthat, in

Lender's judgment. could resolt in forfeiture of the Property or other material impairment of Lengor's
interest in the Property or rights under this Security Instrument. Bomrower can cure such a defauli aud. of
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruking that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interesi in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be

applied in the avder provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall siol operate {o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Sucressor in Interest of Borrower or to refuse o exiend tme for pavment or otherwise modify
amoriization of the sums secured by this Security instrument by reason of any demand made by the original
Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Hmitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be & waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's pbligations and Hability shall be joint and severai However, any Borrower who
co-signs ihis Security Instrument but does not execule the Note {a "co-sigrer’ ): @) is co-signing this
Securily\Intrument cniy to morigage, grant and convey {he co-signer’s interest in the Property under the
ferms af this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; (@nr {c} agrees that Lender and any other Barrower can agree to extend, modify, forbear or
make any acconmndations with regard to the terms of this Security Instruinent or the Note withouwt the
co-signer's consen’.

Subject to the rievisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations «neer this Security Insirument in wrifing, and is approved by Lender, shall obtain
all of Borrower's righte_ <t benefits under this Security Instrument. Borrower shall noi be released from
Borrower's obligations and lizoil’ty under this Security Insirument unless Lender agrees to such release in
writing. The covenants and agrzements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successars ant' assigns of Lender.

14, Loan Charges. Lender mav. charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of nrewerting Lender's interest in the Property and rights under this
Security Instrument, including, but not i ted 1, atlorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohithitizn vn the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Inctrument or by Applicable Law.

If the Loan is subject tc a law which sets maximur loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cotlected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiom Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose fo mak: 2iis refund by reducing the principal
owed under the Note or by maling a direct payment to Borrower. & & refund reduces principal, the
reduction will be treated as a partial prepayment withowt any prepovmesi charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acreptanieof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borowernight have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice 10 Borrower in connection with this Security Instrumen shall-he deemed to
have been given 10 Borrower when mailed by [irst class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constiwte notice -alV torrowers
unless Applicable Law expressly requires otherwise. The notice addvess shall be the Property /iddress
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall p! onnily
nrm{} Lender of Borrower's change of address. I Lender specifies 2 procedure for reporting Borrower's

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaled notice address under this Security Instrument af any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has ciesmnated another address by notice fto Berrower. Any notice in
connection with this Security Instrument shall not be deemed w have been given to Lender until actually
received By Lender. If any notice required by this Security Instrument is alse required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeni under this Security
Instrument.
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16, Governing Law, Severability, Rules of Construction. This Secority Instrument shal] be
governed by federal law and the law of the jurisdiction in which the Property is lecated. All rights and
obligaticas contained i this Security Instrumeni are subject to any reguiremenms and limitations of
Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but suck silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secority Instrwnent: () words of the mascoline gender shall mean and include
corresponding newter words or words of the feminine gender; {b} words in the singular shall mean and
include the ploral and vice versa; and (¢) the word "may" gives sole discretion without any obiigation to
take apy ac’ion.

17. Brirzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurment.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Seciion 18,
“Interest in tie Iroperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial «mierests transferred in z bond for deed, contract for deed, instaliment sales contract or
escrow agreement, vhedicent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a nawral person an.i 2 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rejuire immediate payment in full of all sams secured by this Security
Instrument. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fom the date the nofice is given in accordance with Section 15
within which Botrower must pay alt sums serured by this Security Instrument. If Borrower fails o pay
these sums prior to the expiration of this pei'od, Lender may invoke any remedies permitted by this
Securiry Instrument without further notice or dessand o Borrower,

19. Borrower's Right tc Reiustate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of thi. Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Securzty
Instrument; (b} such other period as Applicable Law might speciry for the termination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Security” instrument. Those conditions are that
Borrower: (2) pays Lender ali sums which then would be due undetiiis Security Instrument and the Nnte
as i no acceleration had occurred; (b) cures any default of any other covencnts or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrement, mchxdmg, but nat lirated to, reasonable attcrneys
fees, prapertv inspection and valuation fees, and ather fees incurred for the surpose of protecting Lender's
interest in the Pmperiy and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably tequire to assure that Lender's interest in the Property and rignis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Istru/ent, shall continue
unchanged unless as otherwise prowded under Applicable Law. Lender may requirs’ that Rorrewer pay
such rewnstatement sums and expenses in one or more of the following forms, as selecte by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check; pravided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeptality or
entity; or {d) Tlectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceferation had occurred. However( (s
right to reinstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a partial interest in
the Note (together with this Security instrument] can be sold one or move fimes without prior notice to
Borrower. A sale might resell in o change in the entity {known as the "Loan Servicer”) that collects
Periodic Pavments due under the Note and this Security Instrument and performs ofher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There afso might be
one or more changes of the Loan Servicer unrelated to  sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of (he
new Lipan Servicer, the address to which payments should be made and any other information KESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) thal avises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untl such Borrower or Lender has notified the other pary {with such
notice given in compliance with the reguirements of Section 15} of such alleged breach and afforded the
other narty hereto a veasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time pertod which must efapse hefore ceriain aciion can be taken, that time
period will Leupemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢”ewrecgiven 10 Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuant ic SCotion 18 shall be deemed to satisfy the notice and opportunity i take corrective
action provisions of this Gertion 20,

21, Hazardous Stuustamces. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic or heiadous suhstances, pollutanis, or wastes by Environmentat Law and the
foliowing substances: gasoline, kerogcic, other flammable or (oxic petroleum products, toxic pesticides
and herbicides, volatile selvents, materials containing asbestos or formaidehyde, and radioactive materials;
{b) "Environmental Law" means federal lows 2nd laws of the jurisdiction where the Property is located that
relate to heaith, safety or emvironmental pretoction; {c) "Environmental Cleamup” includes any response
action, remedial action, or removal action, as defined-in Envirommental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribufe to, or otherwise trigger an Environmental
Cleanup.

Barrower shall not cause or permit the presence, use, ‘disgosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on pi 3 the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} sar is-in violation of any Environmental
Law, (b} which creates an Environmental Condition, er () which, due to'te nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of {ne Property. The preceding

Hazardous Substances that are generally recognized to be appropriate to normal sesidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in consuiver products).
Borrower shall prompily give Lender written notice of (a} any investigation, clails, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Proper'y 2nd any
Hazardous Substance or Environmental lLaw of which Borrower has actual knowledge! f0) *any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tireanof
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properfy is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM CGVENANTS. Borcower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give motice t6 Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in fhis Security Imstrument (but not prior to
acceleration wnder Section 18 unless Applicable 1.aw provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) 2 date, nof less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cuze the
default on or before the date specified in the notice may resulf in acceleration of the sums secured by
this Security Instrument, foreciosure by judicial procesding and sale of the Property. The notice shall
further ixdorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreckisyre. If the default is not cared on or before the date specified in the notice, Lender af its
option may rogrive immediate payment in full of all sums secured by this Security Instrument
without furthes dorand and may foreciose this Security Instrument by judicial proceeding. L.ender
shall be entitled to woUset all expenses incurred in pursuing (ke remedies provided in this Section 22,
mcluding, but not Hmites to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymint 5f 2l sums secured by this Security Instrument, Lender shall release this
Security Tnstrument. Borrower shall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu onlby if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appacoble Law.

24, Waiver of Homestead. In accordance ith illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement withk Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Burrower's Colfateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurrnases may net pay any claim that
Borrower makes or any claim that is made against Borrower in connecticn with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after prviding: Lender with evidence that

insurance for the collateral, Borrower will be responsible for the costs of that insuiapce, including interest
and any other charges Lender may impose in connection with the placement ofwe isurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurane may be added to
Borrower's total outsianding halance or obligation. The costs of the insurance may be more fainthe cosi of
insurance Borrower may be able to obtain on ifs own.
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BY SIGNING BELOW, Borrgwer accepts and agrees to {he ferms and covenanis confained in this
Security Instrupent and in any Rider executed by Borrower and recorded with it.

1 {Seal)
Wa Ahm o ~Borrower
{Sig 51gma1 Only)
Signing Solely for the Purpose of
Waiving any and all Homestead Rights
001123603666 Citibank 3.2.74.01 V3
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Cook

STATE OF ILLINGIS ﬁ _
L, Mﬂ%d én e M , a Notary Public in and for szid connty and

state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

insirunient..s his/her/their free and volusitary act, for the uses and ases therein set forth.
Iy pup @
M XD

Giver/upder my hand and official seal, this 0? % {’: tday of Sg}/ﬂﬁﬂ

Nm,,@c /

OFFICIAL SEAL WWW%
MARYELLENBURKE | S

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES:0407115

My Commission Expires. i! ,':,).,/ L

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan originaior

NMLS ID

A Citibank 3.2.74,01 V3
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SCHEDULE "A"

Borrgwer:  Waseem Ahmed

Property: 8610 W 142ND PL

ORLAND PARK, IL 60462-4267
Loan No: 001123603666
Closing Date: September 24, 2013

Lot 45 in Evergreen View of Orland Park Unit 2, part of the Southwest 1/4 of Section 2, Township 35 North

Range 12 Fuostiof the Third Principal Meridian accordin to the pi
at thereof
Doscument No. 0520595173’ Cook County, llirois. 9 B recorded May 24, 2002 as

PIN:27-02-318-014-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMORMLY KNOWN AS:
8610 West 142nd Plage

Criand Park, IL 60482

SCHA - 02/28/200 Litibark 3.2.74.01 V3
Citibank 3.2.74.01 V3
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sreef Journaly Rate Caps)

THIS AIXED/ADJUSTABLE RATE RIDER is made this 24th  day of Septembes, 2013
, and s incorporated into and shall be deemed to amend and suppiement the
Mortgage, Uesd)of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersired (“Borrower™) io secure Borrower's Fixed/Adjustable Rate Note (the
"Note”) to Citibank, NA.

{("Lender") of the same dat2 and covering the property described in the Security Instrument
and iocated at: 8610 W 142V 7L, ORLAND PARK, IL 604624267

[Property Address]

THE NOTE PROVIDES FOR /. CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE IWIEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM PATE BORROWER MUST PAY.

ADDITICNAL COVENANTS. in addition to the.tovenants and agreements made in the
Security Instrument, Borrower and Lender further covenzat and agree as follows:

A, ADJUSTABLE RATE ARD MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5000  %. The Note also
provides for a change in the initial fixed rate to an adjustabie interegu ite, as foliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate t will pay will change to an adjustable interest rite on the
first day of {ctober, 2020 . and the adjustabie interest rate | will pay-ni7) change
on that day every 12th month thereafter. The date on which my initial fixed intzrest rate
changes to an adiustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate wili be based on an

index. The “Index” is the average of interbank offered rates for one-year U.S.
doflar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journat Tne most recent index figure available as of the date 45 days before each Change
Date is caited.the "Current Index.”
If the wdex is no longer available, the Note Holder will choose a new index that is based

upon comparable information, The Note Holder will give me notice of tins choice.

(C) Calculation’e? Changes

Before each Chargr Date, the Note Holder will calculate my new interest rate by adding
Two & 25/100 percentage poirts
{ 2.250 %o) o the Current Index. The Note Holder wili then round the result
of this addition to the neares? one-eighth of one percentage point {0.125%). Subject to the
limits stated in Section 4{D) belov, tis rounded amount wili be my new interest rate untii the

next Change Date.
The Note Holder will then deteimiae the amount of the monthly payment that would be

sufficient to repay the unpaid principal that4 am expected to owe at the Change Date in full
on the Maturity Date at my new interest/rate in substantially equal payments. The result of
this calculation will be the new amount of iny ponthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the fisst Change Date will not be greater than

8.000 % or iess than 7,250 %. Thereafter, my adjustable

interest rate will never be increased or decreased on 4nv single Change Date by more than
two percentage points from the rate of interest | have oean paying for the preceding 12
months. My interest rate will never be greater than 2000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Da%c. | will pay the amount
of my new monthly payment beginning on the first monthly paymem' ¢ate after the Change
Date untii the amount of my monthly payment changes again,

(Fy Nofice of Changes

The Mete Holder will deliver or mail to me a notice of any changes o my initial fixed
interest rate te an adjustable interest rate and of any changes in my adjustable intorest rate
before the effective date of any change. The notice will include the amount of my JHonthly
payment, any information required by law to be given to me and also the title and ‘telephone
nurnber of a person who will answer any guestion | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BEWEFICIAL INTEREST N BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shail

read as follows:

Transfer of the Property or z Beneficial Interest in Borrower. As used in this
Section 18, "interest in the Property” means any legal or beneficial interest in the
Property, including, but not fimited to, those beneficlal interests transfetred in a
001123803668 Citibank 3.2.74.01 V3
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser
If aif or any part of the Property or any Interest in the Property is sold or

wrrasterred for if Borrower 15 not a natural person and a beneficial interest in

Goriower is sold or transferred) without Lender's prior written consent, Lender may

reguire-immediate payment in full of all sums secured by this Security Instrument.

However, shis option shall not be exercised by Lender if such exercise is prohibited

by Appblable Law.

If Lener exercises this option, Lender shali give Borrower notice of
acceleration. e “otice shall provide a pericd of not less than 30 days from the date
the notice s given in accordance with Section 15 within which Borrower must pay
all sums secures- oy this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument wvithout further notice or demand on Bosrower,

2. When Borrower's initial fixed interest rate changes o an adjustable interest rate under
the terms staled in Section A\.sbeve, Uniform Covenant 18 of the Security Instrutment
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Sccurity instrumernt € V:I be amended to read as follows:

Transfer of the Property or a Bcaeficial interest in Borrower. As used in this
Section 18, "Interest in the Property’ rpzans any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bonrd for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of titie” by Borrower at a future date to a
purchaser.

(f all or any part of the Property or any intcrelt in the Property is sold or
transferred (or if Borrower is not a natural perscn/ and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writion consent, Lender may
require immediate payment in full of all sums secored by this Security instrument.
However, this option shall not be exercised by Lender if such’ axercise is prahibited
by Apphicable Law, Lender aiso shall not exercise this option i (L} Borrower causes
to be subrmitted to Lender information reguired by Lender to evalvate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired Wy the loan
assumption and that the risk of 2 breach of any covenani or agreementin this
Security Instrurment is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the lpan assumption. Lender also may require
the transferee 1o sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and i this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument uriess Lender refeases Borrower i writing,

H Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not jess
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrament, i€ Borrower
fails to pay these sums piiof to the expuratzon ‘of this peried, Lender may invoke any
EE?T‘E(—‘*di(‘% permitted by this Secuwrity instrument without further notice of demand of

arrower,
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BY SIGNING BELOW, Borrower accepts and agrees to thes#erms and covenants contained
irt this Fixed/Adjustable Rate Rider. _

{Seal)

W v -Borrower
{51011 Criginal Only)

Signing Solely for the Purpose of
Waiving any ard all Homestead Rights

0011236803666 Capaik 3.2.74.01 V3
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Gne-Year LIBOR - Single Family -
Fannie Mae Uniform instrument rorry 2187 6104

VMP ©.168R (0807) Page 4 of 4



