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MORTGAGE

Loah #: 3250445210
DEFINITIONS

Vords used in muliiple seclions of this uccument are defined below and other words are defined in
Sedlions 3, 11. 18, 18, 20 and 21. Ceriain nute: reparding the usage of words used i this document are
aiso provided in Section 16.

A} “Security strument” means this document, whithis dated September 25, 2013, together with all
Riders 1o this documant. -
(8) “Borrower” is Marc Lofman and Jennifer E Lofmar. wsband and wife, as {enants by the
entirety. Borower i€ the morigagor under this Security Instrumerd

{C} "Lender” is Associaied Bank National Association. Linder’is & Corporafion organized sng
exisling under the laws of The United States of America. Lende’s address is 200 North Adams
Street, Green Bay, W1 54301, Lender is the mortgagee under thic Securiy instrument.

{8} "Noie"” means the promissory note signed by Borrowsr and dated Sestember 25, 2013 The Note
states that Borrowsr owes Lender FIVE HUNDRED FORTY SIX THOUSAND + ND NO/180 Dollars (1.5,
& 546,000.00 ) pus interedt. Borrower has promised to pay this dabt in reguiar Pesiodin Payments and ic
pay tre deli in full not tater than  Oiectober 01, 2043,

{B] “Propsry” means the property that Is described balow under the heading “Transfor =i Rights in the
BProparty” :

F) “Loan” means the debt evidenced by the Note, plus interast, any prepaymient charsss and lais
charges dus under the Note, and alf sums dues under this Security instrument, plus interest.

el “Riders” means all Riders fo ihis Security instrument that are exscuied by Borower. The
foitowing Riders are 1o be executed by Borrower fthack boy az applicabiel;

%l ‘Aﬁ;uatabie Raie Rider [ ] Condominium Rider { | Sacond Home Rider

W W

Fimaiy Docurnent Services & 3013 0206
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Il Balloon Ride-
[ ] 14 Family Rder

pamng gmi—

] Planned Unit Development Rider 1] VA Rider
[ ] Biweekly Payment Rider [ ] Gther{s) Ispecify]

{(Hi “Applicable Law” means all controliing .applicable federal, siale and local staiutes. reguiations,
oidinances antd aiministrative rules and orders (that have the effect of law) as well as all applicabie final
non-appeaiable kdicial opinions.

{y “Communiyy Association Dues, Fees, and Assessmenis” means all dues, fess, assesaments
ant other charges that are imposed on Borower or the Property by a c‘ondomm in association,
homesowners asseiation or similer organization,

() “"Blecironic Funds Transfer” means any transter of funds, other than e transaction orfiginated by
check, dratt. or gmilar paper instrument, which is inffiated through an electronic terminal, tsiephonic
instrumen., sofpiter, of magneiic tape $o as fo order, instruc!, or authorize & financial nstittion to debit
ar credit an amovtt. Sueh ferm includes, but is not limited 1o, point-of-sale transfers, automated telier
machine ransalyy, transfers infliated by telephone, .wire translers, and sulomated dearinghouss
ranafers,

(K} “Eswrow lens” ineans those liems that are described in Sachion 3.

{L} “Miscetianesus Moceeds™ moans any compensation, seftiement, award of damages, or proceeds
paid by any hird sty {oihe” thamrinsurance proceeds paid under the coverages described in Section 5]
for: {iy damags to,or destruction of, tae Property; (i) condemnation or cther taking of all or any part of the
Proparty; [it) coneyanee in lisu ¢ condemnation; of (iv) misrepreseniations of, or omissions as to, the
vahie andlor condiion of the Propeny.

{§A) ‘Morgage Insursnce”™ meane insurance profecting Lender against the nonpavment of, or
defaull on, the Loa1.

{N} “Periodic Pyment” means the reguially sehiaduled amount due for {I) principal and interest under
the Note, plus (it} my amounts under Section 3 (f this Security instrument.

Hall “RESIA” means the Res! Estate Setfiemant Procedures Act (12 U.35.C. 82601 et seq.) and
its implemeniing rutation, Regulation X {12 CF. R RariA024), as they might be amended from thme o
fime, or any additbnal o successor lagistation or regutzuon that governs the same subject matier. As
used in thi Sacmv instrument, "RESPA" refers {o al requilernents and restriclions that are imposed in
regavt to & “fedenlly relaled morigage loan” even 1 the Lot doss not qualify as a “federally refated
mortgage joan” urer RESPA.

P} “Successor h interest of Borrower” maeans any party that nas teken ftis to the Property, whether
or niet that party bs assumed Borrower's obligations under the Note sia/orthis Securlly Instrument.

TRANSFER OF RBHTS IN THE PROPERTY
This S=ourily Instrment secures 1 Lender: () the repavment of the Loan, and al ren>wals, extensions
arwd modifications ¢ the Nuotes; and (i) the parformance of Borrowar's covenants and egresments under
iz Secuity insthment and the Note. For this purpose, Borower does nereby morg=ae, grant and
wonvey to Lender of Lendar's successors and assigns, the following described properiyiocated in the
COUNTY {Typs ofRecording Jurisdiction] of COOK Mame of Recording Jurisdiction):

SEE LECAL DESQUPTION ATTACHED HERETD AND MADE & PART HEREDF.

which curreni:; hashﬂ address of 1473 Arbor Ln [Street] Northbrook [City] | Mincis 80082 Zip Codé]
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OGETHER WITH all fhe improvemenis now or hersafter erected on the property, and ali
Easmmﬁﬂig appurienances, and fi xiures now of hereafter @ pari of the properyy. Al replacements and
additions shall asc be covered by thie Securlly Instrument. All of the foreguing is referred i in thus
Securily instrurment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
hes the dght 1o rmr{gacse orant and convey the Properly and that the Property is unencumbered, except
for sncumbrance: of record. Borrower warrants and wil defend generally the titie to the Property against
all cizbms and demands, subiect to any encumbrances 6f record,

5 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
tovenanis with lintted variations by purisdiction o constituie & uniform security inshumerd covering real
propetty.

UNIFORE COVENANTS. Borrower and Lender covenant and agree as iollows:

1. Payneatof Principal, Interest, Escrow ltems; Prepayment Charges, and Late Charges.
Borrower shall pey whe n Jue the principal of, and interest on, iw debt evidented by the Note and any
mrepayinent chanes and late chargss due under the Note. Borower shall aiso pay funds for Escrow
ftems pursuant ioSection 2. (Peyments due under the Note and this Security Instrument shall be made in
U.S. currency. Hwever, § anycheck.or other instrument recelved by Lender as payment under the Note
or this Securfty Istrument is returied o Lender unpaid, Lender may require that any or all subseguent
payments due urder the Note and ds Secwily Instrument be made in one or more of the fof lnwéng
forms, as selectel by Lender: (&) tasii () monay order; (¢ certified check, bank check, freasurey’s
check or cashier check, promded any suri.check is drawn upon an instiviion whose deposits are
insured by a feder! agency. instrumnentality, <r en¥ity: or (d) Electronic Funds Transfer.

Paymenteare desmed received by Lanter when received at the location designated in the Note
or at such @ther heation as may be designated by Lender in accordence with the npfice provisions in
Section 15 Lendr may returt any paviment or periie! pryment if the payment or partial paymenis are
insufficient to brir fhe Loan current. Lender may ecesptany payment or partial payment insuffciant {o
bring the Loan curent, withoul waiver of any righis hereunder or prejudice o s rights to refuse such
payment or partialpayments in the future, but Lender is not obligated to apply such payments at the fime
sush payments ar accepted. 1f each Perindic Payment is appliéd as of iis schaduled due daie, then
Lender need not py inferest on unapplied funds. Lender may hotd-suCh unapplied furds unti Borrower
madces paymerit tdhring the Loan curent. If Borrower does not do so Wwithin 2 reasonable period of time,
Lendar shall eitheiapply such funds or return them 10 Borrower. 1F not applizd earlier, sush funds will be
appiied W the outeanding principal balance under the Nete immediately prior to fredosure. No offsetor
dlaim which Borrower might have now or in the future against Lender shall refieyv? Botrower from making
pg\fments due unday the Note and this Security Instrument or performing the covenante and agreements
seeured by s Seurily Instrument,

2. App%mhon of Payments or Proceeds. Except as otherwise desoribed f Bas Section 2, all
payments accepte and applied by Lender shalt be applied in the foliowing ordsr of pricrly. (&) interest
due under the Net; {(b) principal due under the Note; (¢ amounts dus under Section 3. Buch payments
shall be appiied toach Periodic Payment in the prder in which i begame due. Any remammg stasafligies
shialt be gpplied firt fo late charges, second to any other amounts due under this Secudty Ingtument,
and then 1o reducshe principal balance of the MNote.

i Lander reslves 2 pavment from Borrower for a demqumn Perindic Payment which inciudes o
sufficlent amount knay any late charge due, the payment may be applied to the definguent payment and
the lale chaige. 1more than one Periodic Payment is oulstanding, Lender may apply eny payment

L T
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rseeived from Borrower to the repayment of the Periodic Paymenis if, and io the exten’ that, sach
payment can be paid in full. To the extent thal any excess exists after the pavment s apelisd o the ful
payment of one or more Perdodic Pavments, such excess may be applied to any {ale charges due,
Voluptary prepayments shall be applied first to any prepavment charges and then as described in the
Nole. '

Any application of payments, insurance proceeds, or Miscellaneous Procesds o principat due
unider the Note shall not extend or postpone the due date, or change the amoun, of the Pericdic
Pavments.

3. Fumds for Escrow lfems. Borrowsr shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note s pald in full, & sum {the “Funds”} to provide for payment of amounts
due forqg) taves and assessments and othser flems which can atiain priority over iz Becurlty Instrument
as a len u ancumbrance on the Property; {b) leasehold payments or ground rernts on the Property, i any;
{e} premiums Tor any and all nsurance required by Lender undar Section 5; and {(d) Mortgage insurance
premiums, 1-any, or any sums payabie by Borrower to Lender in lieu of the payment of Morigage
surance prenidre in accordance with the provisions of Seclion 10, These items are calied "Escrow
fiems.” Al originafon’or at any Bme during the term of the Loan, Lender may reguire that Community
Assoriation Du*ﬁs Fazg, and Assessmenis, § any,
be escrowed by Borrowar, and such dues, fees and sasessments shall be-an Escrow Hom,  Borrower
shall promptly fursish 1o Letider ol notices of amounts to be paid undsr this Seciion. Borower shall pay
Lender the Funds for Escrow Yems unless Lender waives Borrower's obligation 1o pay the Funds for any
or all Escrow ltems. Lender my'y waive Borrowsr's obligation fo pay to Lender Funds for any or all
Estrow items at any time. Any such piaiver may only be in writing. In the sverit of such waiver, Burrower
shall pay direclly, when and where payelis, the amounts dus for any Escrow liems for which payment of
Fungs has been waived by Lender andiir4 ander requires, shall furmish 1o Lender reveipts evidencing

such payment within such fime pericd as Lepder may requirs. Borrowsr's obligation to make such
savmeants and to provide receipts shal for all purbases be deemed to be 2 covenant and agreemeant
contained in this Security Instriiment, as the phigge ‘covenant and agreement” is used in Section 8. ¥
Borrowsr iz obligated t© pay Escrow ltems directiy. parsuant fc a waiver, and Borrower Tails 1o pay the
gmount dus for an Eserow flem, Lender may exercise 5 vights under Seclion ¢ and pay such amount
and Bortower shall then be obfigated under Section 9 to rapay to Lender any such amount. Lender may
ravoke the walver ag fo any or &l Escrow Hems at any time bv-a notice given in atcordance with Section
15 and, updn sueh revocation, Borrower shall pay to Lender ali Fuids) and in such smounts, that are then
raguired under ihis Seclion 3

Lender may, at any time, coliect and hold Funds in an emouct [a) sufficient to parmit Lender to
apply the Funds al the ime specified under RESPA, and (b) not to excesd e maximurm amount a jender
£an require unasr RESPA. Lendar shal estimats the amount of Funds due on the basie of current data
and reasonable estimates of expenditures of fulure Escrow Hems or ofivataise in accordance with
Applicable Law,

The Funds shall be held in an instiivlion whose deposits are inswed b pofedaral agency,
insirumentality, or enfity {including Lender, if Lender is an institution whose deposits areso insuredi or in
zny Federal Home Loan Bank. Lender shall apply the Funtls o pay the Escrow Hems (o'uiar than the
fime speciiied under RESPA. Lender shall not charge Borrowar for holding and applyingthe Funds,
annuatly analyzing the escrow account, or verifying the Escrow Hems, unless tender pays Borrower
interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless an agreement
is made in witing o Applicabie Law requires interest 1 be paid on the Fungs, Lender shall not be
required to pay Borrower any interest or samings on the Funds. Borrower and Lender can agree in
vaiting, nowever, that interast shall be paid on the Funds. Lender shall give to Borrower, without charge.
an annual accounting of the Funds as required by RESPA,

fihere is a surplus of Funds held i escrow, as defined under RESPA, Lender a’fwf at:cour t o

Fiials:

A . NIiIEHIll
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Borrower {or tie gxeess funds in aceordance with RESPA. If there is & shortage of Furds heid in sacrow,
as dafined under RESPA, Lender shall nolily Borrower as required by RESP2, and Borrowar shial pay o
Lender the amount necessaty o make wp the shortage in accordance with RESPA. bu! in o more than
12 monthly payments. If there is a deficiency of Funds held in sstrow, as defined under RESPA, [ender
shall noiny Burrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of aH sums secured by this Security Instrumeni, Lender shall promptly
refund 1o Borrower any Funds held by Lender,

4, Charges; Liens, ermwer shall pay all taxes, assessments, chargss, fines, and imposions
attributabie to the Property which can atiain pricrity over this Seourity tnstrument, leasehiold payments or
ground r=nte on the Property, if any, and Community Asscclation Duss, Fess, and Assessments, if amf
Tp the exient that these fems are Escrow ftems, Borrower shall pay them In the manner provided i
Section 3.

Borrgwie shalt prompity discharge any en which has prioriy over this Sepuriy Instrument unless
Barmwmr {a) ayrees In wriling to the payment of the obligation secursd by the hien in & manner

ceeptable to Lender vt only so long as Borrower is performing such agreement; (b) contests the lien in
gawd fafth by, or defends against enforcement of the lien in, tegal proceedings which in Lender's opinian
Oparate lo prevent tha Sitorcement of the fien while those proceedings are pending, bul only uniil such
m‘c&ce@d'sz are conciuded or () secures from the holder of the hien an agreement satisfactory 1o Lender
subordinating the lien {o this Security lostrument  If Lender telermines that any par of the Property is
subiject fo a fien which can attain drior iy over this Security Insirument, Lender may give Bomower a notice
identifying the ffan. Within 10 days-of{ie date on which that notice is given, Bormower shal salisty the jisn
or take one or more of the actions seciurtiabove in this Section 4.

Lender may requite Bomower tounv a ongtime charge for & real esiate tay venﬂuatior AnG/oT
reporing service used by Lander in connection with this Loan.

5. Property insurance. Borrower shall Keep the improvements now existing or hereafter
erected on the Properly insured ageingt loss by fire, hazards included within the term “extended

coverage,” and any other hazardg including, but notirnisd fo, sarthguekes and floots, for which Lender

requires insurance. This insurance shall be maintained i the mmounis {including deductibie levels) and
for the pericds that Lender requites.  What Lender requirss pursuar! 1o the preceting sentences can
thange during the term of the Loan. The insurance carrier oraviding fhe insurance shell be choseh by
Barrower subjest to Lender's right to disapprove Botrower's chyice) which right shall no! be exercised
urreasonably. Lender may reguire Borrower 0 pay, in connecticewith this Loar, either. (2) & pne-ime
charge for flood zone determination, ceftification and tracking services. o r (b} & one-tirne charge for flood
Zone defermination and cerfificgtion services and su'usequem charges aar fime remappings or shmilar
chishges ooour whith reasonably might affect sush determination or cerdiiication. Borrower siall alse be
resporsible for the paymeni of any fess imposed by the Federal Emergency Management Agency in
conneckon with the revisw of any flocd zone determination resulting from an objection by Borrewsr,

If Borrower falls to maintain any of the coverages described above, Lender muyvcbtain insurance
coverage, at bender's option and Borrower's expense. Lender 5 under no obligatiun o purchase any
pariinular typs of amount of coverage. Therefore, such coverage ehall cover Lender, butmight or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agaiins! any risk,
hazard or liabllity and might provide greater or jesser coverage than was previously in effect Borower

acknowlzdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts dishursed by Lendar under this Seclion 5
shiall become additionat detit of Borrower secursd by this Security instrumant. These amounts shall bear
interest at the Note rate from the dafe of disbursement and shall be payable, with such interss!, upon
notice from Lender {0 Borrower requesting payment.

All insurence policies required by Lender and renewals of such policies shall be subjest

initiaig éf\ %“/ e
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Lenders right to disapprove such policies, shall include e standard mortgage clause, ancz’ shall name
Lender as murigagee andior as an addiional loss payes. Lender shall have the right to hold the polictes
and renews! cerdificeies, I Lender requirss, Barrower shall pmmpiv give {o Lender Ii {ecmlmv of paid
premiums and renewsi nofices. If Borrower obtains any ‘farm of insurance coverage, not otherwise
required by Lender, for damage to. o destruction of, the Properiy, such policy shall inciude & sandard
mortgage clause gnd shall name Lender as mortgages and/or as an additional loss bayae.

In the event of lose, Borrower shall give prompt notice to the insursnce caider and Lender.
Lender may make proof of loss If not made promptly by Borrower, Unless Lendsr and Borrower
otherwise agree In writing . any insurance proceeds, whether or not the Lmdarlyrng insurance was reguired
by Lender, shall be applied to restoration or repair of the Propetty, if the resforafion or repair is
sronorisally feasivle and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity fo
inspect such-RProperly 1o ensure the work has been compleied to Lender's satisfaction, provided that such
nspestion thedlhe underiaken promptly. kendsr may disburse procesds for the repairs and restoration in
& single pay sl o in a seties of progress payments as the work iz completed. Unless an agreeme;‘ﬁé ig
matie m writing o Aeplicable Law raguires interes! 1o be paid on such insurance procesds, Lender shall
not be requirad to payvanmower any interest or eamings on such prog ceeds. Fess for public adjusters, or
other thind parties, retaihed by Borrower shali not be paid out of the insurance proceeds end shall be the
sole obligation of Borrowey” 17 the restoration or repair ts niot economically feasibie or Lender's seourity
would be tessensd, the instmance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such nsurance proceeds
shall be applied in the order provided facin Seclion 2

i Borrower ahandons the Proserty, Lender may file, negotiaie and seftie any avaliably Insurance
claim and related matiers. If Bormwer ‘*Pa’“ not respond w;thm 30 days to 2 notice from Lender that he
Insurance cartier has offered o setiie 2 ¢laim, ?hen Lendér may negotiate and sette the osim. The
3G-day period will begin whan the nofice is given. 11y elther event, or if Lender acquires the Praperty undsr
::ec%tz}n 22 or otherwise, Borrower hereby essiprs, to Lender {a) Borrower's fighis fo any insurance
proceeds in an amount not io expeed the amouats winaid under the Note or this Security Insttument, and
gt}} any ciher of Borower's rights (other than the nglide any refund of unsarnad premiums paid by
Borrowsr} under alt nsurance poficies covering the Propeity. insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceads either fo repair of restors the Property
of to pay amounts unpaid under the Npte or this Security Instrumers whether or not then due.

6. Deoccupancy. Bomrower shall oacumy establish, and use e Property as Borrower's principal
residence within 60 days afier the execulion of this Security instrurent and shalt continue to ooeupy the
Proparly 88 Bomowsr's pnnulpa! residence for at least one year aiwy ihe date of gooupaney, uniess
Londer otherwise agrees in wiiling, which consent shall not be unreusoiably withheld, or unless
aextenualing tiroymstances exist which are beyvond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspecions. Borrower shall
not testroy, damage o impalr the Property, allow the Property to deferiorate orcpiovnit waste on the
Properly. Whether or not Borrower is residing in the Propetty, Borrower shall mainiais fiie Property in
order to pravent the Property from deteriorating or decreasmg in value due to its condition)) Unjess i is
determined pursuant to Beclion § that repatr or restoration is not sconomically feasibie, Srower shall

promptly repalr the Property if damaeged to avoid furiher deterioralion oy damage. I tsurance or
condermnation proceads are pald in connection wilh damage to, or the taking of, the Properly, Borrower
snall be responsible for repaiting or ragtoring the Property only i Lender has released proceeds for such
purposes.  Lender may dishurse progesds for the repairs and rastoraion in a single payment or in a
series of progress payments as the work is completed. 1 the insurance o condemnation proceeds are
not sufficlent to repair or restore the Properly, Borrower is ot relisved of Borrower's abligation for the

soimpistion of such repair or restorafion,
IE SHIR E Ii g tﬁ'““ ;15 ll [ﬂ“i g
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Lender or its agent may make reasonable entries upon and inspestions of the ﬁmpeﬂy“ i it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowsr notics at the Iime of or prior to such an interior inspection specnyma such ressonabis cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
protess, Bomower or any persons or enfities acling at the direction of Barrower o with Borrower's
nowledge or consent gave materially faise, misfeading, or naccurate information or staiements to
Lender {or falled to provide Lender with matertal information) &y conneclion with the Loan.  Material
represenfalions inctude, bul are not limited o, representations conceming Bomower's wopupancy of the
Broperty as Borrowsr's principal residence

& Frotection of Lender's interest in the Property snd Rights Under this Security
mstrurcinl. ¥ {3) Borrower falls to pedorm the covenanis and agreements coniained in this Security
Instruinent, (b) there is a legal proceeding that might sighificantly affect Lender’s interest in the Properiy
andfor dgni under this Seculty Instrument {such as a proceeding in bsnkrupioy, probate, for
condemriaiion or forfeiure, for enforcement of a lien which may atfain pricrily over this Securdity
instrument o anforee faws or regulations), o (o) Borrower has abandoned the P Property, then Landsr
may do and pay i wihalever is reasanable o appropriate 1o protect Lender's interest in the Property and
rights urider this Seturity Instrument, including protecting antdior Assessing the value of the Property, and
seouring andior repainin 2ae ﬁmperty. Lender's actions can inciude, but are not imited to: (&) paying any
sums secured by & lien wiuch has priotity over this Security Instrument; (b) appearing in cowt; end
{v} paying reasonable attormicys Tees to profect s interest in the Property andfor rights under this Secasity
Instrument, including fis secured rosition in a baﬂkmptcg proceeding. S“cunrzg the Property includes, but
is nol fimited o, enfefing fhe Propery to make repairs, change focks, replacse or bpard up dpors and
windows, drain water fiom pipes, elireingic huilding or ather code viotations or dangerous condifions, and
fiave uifiies wrned on or off. Although lender may take action under this Beclion 8, Lender does not
hava to do 80 and is not under any duty or bbligation to do 0. 1t is agresd that Lender incurs no iability
for not mfmq any o7 ait actions authorized unde’” thi Bection 8.

Any amcunﬁs dishursed by Lentier under this Séction 9 shafl bécome addiifonat debt of Borrowsr
sepursd by this Security Inslument, These amounts snall beer interest ot the Note rafe fom the date of
disbursement and shall be payable, with such hlerest viionh notice from Lender kb Bormower requesting
payment.

if this Security Instrument Is on & teasehold, Borrowy:shall cnmpiv with aff the provisions of the
lease. T Borrower acquires fes litle to the Properly, the teasehold and the fee titie shall not merge uniess
Lender agrees o the mergar in writing.

4%, Morigage insurance. | Lender reguired Mordgage instiahce as & condition of making the
Loan, Borrower shall pay the premiums reguired to maintain the Motigazge surance in effect. If, for any
reasor, the Montgage Insurance covatage required by Lender ceases 1o D¢ availabie from the mortgage
insurar that praviously pmwded such insurance and Bommower was rfecuired to make separaisly
designated payments toward the pramiums for Morigage Insurance, Borrower shalipay the premiums
required fo oblaln coverage substantially equivalent to the Mortgage Insurance previsusly in effect, at &
cost substentially eguivatent to the cost o Borrower of the Morigage Insurance previsussy in effest, from
an atternale morigdge insurer sefected by Lender. {f substantielly squivalent Morfgzys Inswance
coverage s not available, Borrower shall confinue to pay fo lendsr the amount of e separately
designalzd pavments that were due whan the inswrance coverage ceased 1o be in sffec, “Lender will
accept, usz and refzin these paymenis 8s a non-refundebls foes esarve. in ieu of Mordgags nsurance.
Such loss reserve shiall be non-refundable, notwithstanding the fagt thal the Loan is ulimately pald in full,
and Lender shall not be required fo pay Borrower any interest or earnings on such foss reserve. Lender
can no lenger regquirs loss reserve payments if Mortgage Insurance coverage (in the amount ang for the
period that Lender requires) provided by an insurer selected by Lender again becomes avanabe is

i
fmtlﬂhMV ;
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obiained. and Lender requites separately designated payments toward the premiums for Worigags
insurance. I Lender required Morgage Insurance as & condition of making the Loan and Borrower was
equired To make separately desi gnated payments toward fhe premiums for Mortgage Insurance,
Borrower shall pay the premiums raquired to maintain Morlgags tnsurance In effact, or to provide e
nor-refundable foss reserve, until Lender's requirament for Morigage Insurance ends in accordance with
ary written agreement between Borrower and Lender providing for such termination: or untll termination ts
required by Applicable taw. Nothing in this Section 10 afiecis Borrower's ohligation to pay interest at the
rate srovided in the Nota.

Morfgage Insurance reimburses Lender {or apy entity that purchases the Mote) for cerain Insses
it may incur if Borrower does not repay the Loan as agreed. Borrower iz not a party o the w}oﬁgagt
nswansy

Worlgage insurers evaluate their fotal risk on &l such insurance in force from Hme fo time. and
may enler o agreements with other parties that share or modily their risk, or reduce losses. These
agreements-aeon terms and conditions that are satisfaciory t the morigage insurer and the other party
for parties} av.lpcse agreements. These agresmentis may raguire the mortgage insurer t© make
paymants using @iy coures of funds that the mortgage inswer may have available (which may indlude
funds sbisined from Morigage insurance premiums).

Az & msult oflnese agreements, Lender, any purchaser of the Noie, another insurer, any
reinsurer, any other enfity o) any afiiliate of any of the foregoing, may receive (dreclly o indirecty)
amounts that derive from {of niignt be characterized as) 2 pomun of Borrowar's paymenis for Morigage
Insurance, in exchange for shating o modifving the mcngage insurer's risk, or reducing losses. | such
agresmernt provides that an affliale of{ ender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurar, \ armangement is often termed “caplive reinsurance.” Further

{a] Any such agreements wifi no? affect the amounts that Borrower has agrsed to pay for
Worigage Insurance, or any other tenms of the Loan. Such agreaments will not increase the
awiount Borrower mif owe for Mortgage ‘nsurance, and they will not entitie Barrower to any
miund.

{b} Any such agreements will not affect ¢oe righte Borrowar has - if any - with respect to
the Morigage Insurance under the Homeowners Trotction Act of 1998 or any other iaw. These
rights may include the right to receive certain disclosires, to request and obtain cancelistion of
the Morigage insurance, to have the Mortgage Insvrznce ferminated automatically, andior to
receive a refund of any Morigage insurance premiums thec wore unearned al the fime of such
canceliation or termination,

11. Assignment of stcaﬂaneaus Proveeds; Forfeiture: Al MISLEEHE!?'IEDU\ Proceeds are
hereby assignad to and shall be paid o Landec

i the Property is damaged, such Miscelianeous Proceeds shail be ‘appliag to restoration or repair
of the Pi'epeﬂy, if the restorstion or repalr is econcmicaliy feasible and Lender's senurity is nol iessened.
Dwing such repair and. restorafion period, Lender shall have the right to hold such Miscalianeous
Procesds untll Lender has had an opporiunity to inspect such Prapsrty to ensure” e worl has been
completed to Lender's satisfaction, provided thet such inspeciion shat be undertaken promptly. Lender
may pay for the repalrs and restoration In a single disburssmant or in & series of progress pavments as
he work is mmpiet@d Unless an agreement is mads in wriling or Applicabiz Law requires (nirest to be
paid on suth Misgellaneous Proceeds, Lender shall nol be required to pay Barrower any interest or
sarnings on such Miscellaneogus Proceeds. If the restoration or repait is no! economically feasible or
Lender’s security would be tessened. the WMiscellaneous Procseds shell be aprliad o the sums secured
by this Secusily Instrument, whether or nol then due, with the excess, If any, pald io Bomower. Sudh
Miscelanecus Proceeds shall be applied in the order provided for In Sesfion 2.

In the evant of 8 tote! taking, destruction, or ioss in value of the pmnart} the Miscellaneou /‘

initats: f'\é’/ vﬁ/"
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Proceeds shall be appfied to the sums secured by this Sscurily Instrument, whether o not then due, with
he excess, i any, naid io Borrower, -

in the event of 2 pariial taking, Hestruclion, or ioss in value of the Property i which: e fai
market value of the Properly immediately before the partial taldng, destruction, or toss in value is agual to
or graater than the ameunt o the surms secured by this Sscurty instrument immediately beiore the parlia)
taking, destruction, or loss it vaiue, unless Borrawsr and Lender 0‘*hr=rwi'sﬂ agree in wiiting, the sums

secursd by this Securily Instument shall be reduced by the amount of the Miscallaneous Proceeds
miltiplied by the folowing fraction: {a) the fota! amouni of the sums secured immediztely Defore {he
partial taking, destiuction, or loss in value divided by (b} the fair market value df the Praperty itrmediately
before the pariial 1aking, destruction, or lnss in value. Any batance shall be pald to Borrower,

w e even! of 2 parfial taking, destruciion, or loss in value of the Property In which the fal
warkst vaie of the Property immediately before the partial teking, destruction, or loss in value is less
than the armount of the sums secured inmediately before the partiat taking, destruction, o 1083 in vaiue,
unless Bormwss and Lender ofherwise agres in wiiling, the Miscelianeoys Proceeds shall be appited to

he sums seuemdby this Sacurity Instrument whether or not 1e sums are then due.
‘ I the Property s apandoned by Borrower, or i, after notice by Lender o Botrower that the
Opposing Party {as dzﬂ'?ﬂd in ne next sertence) offers to make an saward to sailte 5 claim for damages,
Bomowsr fails fo 1830004 10 Lender within 30 days after the date the nafice is given, Lender is authorized
o vellect and apply e Miacollaneous Proceeds sither fo restoration or repalr of the Property or o the
sums secured by this Secunty mstrument, whether or not then due. "Opposing Party” means the third
parly {fial bwes Borower Miscelianvous Progeeds or the pa:ty against whom Borrowsr has e right of

action in regard to Miscellaneous Proneeds.

Hortower shall be in default i 2py action or ptoc&edmg whather civil or criminal, is begun that, in
Lander's judgment, could result in forisuss of the Properly or other material impairment of Lender's
intarest in the Property of rights under this Security instrument. Borrower can cure sush & defaul and, i

acvalarstion has oocutred, refnstate as provided in Section 18 . by causing the aclion or proceeding o be
disrmissed with & ruling that, in Lender's judgment; preciudes’ forfeitme of the Properly or other material
impainment of Lender's nterest in the Property or dgris under this Security Instrument. The procesds of
any award of dalm for demages thal are atiibutable iwbe impeirmeni of Lender's inierest in the Propary
are hereby assigned and shall be paid to Lender.

Al Mizcellansous Proceeds that are not :apnhhd o ‘esioralion or repal of the Property shall be
applied in the order provided forin Seclion 2,

12, Borrower Not Released; Forbearance By Leoder Mot a Waiver, Sdension of the fime
~for payment or modification of amortdzation of thie sums secured by s Security Insttument granied by
Lendar to Borrowesr or any Successor in {nterest of Bomower shall nut opaiate to release the lianility of
Borrowsr or any Successors i liferest of Borowar,  Lender shial! ol Be required 1o commence
proceedings against any Successor in interest of Borrower or fo refuse fo extand time for payment or
otherwise modify amortization of the sume setured by this Security Instrument by senson of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbedrance by Lender in
sxeruising any nght or remedy including, without limitation, Lender's acceptance of Saymaenis from third
persong, enliies or Successors in Interest of Borrower or in amounts less than the swount then due,
shall nof be & walver of or preciude the exercise of any right or remedy .

1L Joint and Several Lishility; Co-signers; Successors and Assigns Bound. Borows;
covenanis and agrees that Borrower's obligations and liability shall be joint and several. Howaver, any
Borrower who go-signs this Securly 'Inslrument but doss nol execuie the Note (a “co-signer™): (a) is
co-sigring this Seourdfy Instument oniy to morigags. grant and convey the co-signer’s interest in fhe
Property under the lerms of this Security instrument; (b} is not personally obligated o pay the sums
secured by this Securlty Instrument, and (c) agrees that Lender and any other Borrower can agiee 1o
axtand, modm forbear or make any accommodations with regard to the terms of this Security lnszru

im’zs#
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or the Nots without the co-signes’s consent,

Subject to the provisions of Bection 18, any Successor in Interes! of Borrower who assumes
Borrower's obligations under this Security Insirument in writing, and is approved by Lender, shall obiain
ail of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowsr's obligations and iiabifity under this Security Instrument unless Lender agress to such release in
witling. The covenanis and agresments of this Security Instrument shall bind (sxcept gs provided in
Bsction 20) st benelil the successors and assigns of Lender.

1, Loan Charges. Lender may charge Borrower fees for sarvices performad in connection
withy Borrowar's default, for fie purpose of protecting Lender's interest in the Property and righis under
his Securfly Instrument, including, bul not imited o, attorneys fees, property inspection and vaiuation
fems. {wregard fo any other fees, the absence of express authority In this Securily Instrument (o charge &
gpechic fee o Borrowsr shail not be construsd as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

f toe can is subject i g law which sets maxinwm loan charaes, and thal law i finally
terpreted so¥hislthe interest or other loan charges collecied or o be collected In connection with the
toan exveed the-pommitted limits, ihen: (a) any such loan charge shall be reduced by the amount
necessary o reduce Mg charge o the permitted fimit, and (b} any sums already collected from Bomower
which excesded oermian imits will be relunted to Borrower. Lender may choose o make this refund by
reducing the principal owsd vmnder the Nole or by making 2 direct payment to Borrowe:r. If & refund
retiuges principsl, the reducton will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment chirgeis provided for under the Note). Borrowel's acceptance of any such
mefund made by dirert payment 10 Beaower will constitute a waiver of any right of action Borrower might
have srising oul of such overcharge,

15, Natices, All notices ‘¢iven by Borrower or Lender in connection with this Security
Ingirument must be in wriing. Any nofice . Borrower in connecion with this Security Instrumeant shall be
deemed to have been given to Borrower when maiied by first class medl or when actually delivered fo
‘Borrowsr's notice address if sent by other mieans “iiotice t¢ any one Borrower shall constiiute notice to
al! Borowars uniese Applicable Law expregsly reduires otherwise. The nofice address shall be the
Property Address unless Boyrower has designated = cobstitute nofice address by nolice fo Lender.
Borrower shall promptly noilfy Lender of Borrower's charge of atddress. 1If Lender specifies & proosdurs
for reporting Borower's change of address, then Borrower shall only report 2 ¢hange of address through
that speciied orocedurs.  There may be only one designa e notics address under this Securty
Instrument st any one fime. Any notice o Lender shall be given by delivering L or by mailing | by first
thass mall o Lender's addrese stated herein uniess Lender has deSigezied ancther address by nolice o
Borawer. Any nofice In connection with this Security Instrument shali e D¢ deemed to have been given
o Lender untl! sciually received by Lender. i any nolice required by @i Securlty insuument is alse
ratjuirad under Applicable Law, the Applicable Law reguirement will satisfy the cormesponding requirement
urder this Seourity instrument. .

4B. Governing Law; Severabiilty; Rules of Construction. This Saouibainstrument shall
be governed by federal isw and the faw of the jurisdiction in which the Property is losated « All rights and
ohiigations conteined in this Securlty lnstrument are sublect to any requirements gnd imitations of
Appiicatile Law.  Applicable Law might explicitty o implicitly allow the parties 1o agree wy cuntract or it
might be sflent, bul such silence shall not be consirued ag a prohibition against agreement bycontract in
e svent thal any provision or clause of this Securily Insfrument o the Note conflicts witir Applicable
Law, such venffict stiall not affect other provisions of this Security Instrument or the Note which can be
g’évei effact withoul the conBicting provision.

Ag usad in this Security Instrument: {8} words of the masouline gender shali mean and include
torespending nauter words or words of the feminine gender; (b wonrds in the singular shali mean and

itz "
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mhime the plurel and vice versa; and {c) the word “may” gives sole discretion without any ebligation to
take any aciion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Inshrumanil,
. Transfer of the Property or s Beneficial interest in Borrower, As uset in this Sechion

18, "Interest in the Property’ means any legal or beneficial interes! in the Property, including, bl not
hniited to, those bensficial ingerests ransferred in a bond for deed, contrag! for desd. istaliment sales
contract o7 escrow agreement, he intent of which is the transfer of title by Borrower &t 2 fuuire date to 2
purchaser.

i all or any part of the Property or any Interest in the Property is sold or ransferred (or i Borrower
5 nol 2 antural person and a beneficial interest in Borrower s sold or transferred) without Lander's prior
witttan cupseni, Lender may requirs immediate payment in Rl of all sums secured by this Security
Instrums0l ~However, this opfion shall not be exercised by Lender i such exercise is prohibited by
Appiicable caw’

¥ Lenccrexarcises this option, Lender shall give Borrower notice of acceleralion. The notics

- bl prc}viﬁe a penst of not less than 30 days from the date the notice is given in accordance with
Section 15 within whitn Sorrower must pay all sums secured by this Security instrument If Borrower faiis
te pay these surms prier© the expiration of this period, Lender may invoke any remadies pammitted by this
Becurity instrument withou! fuither notics or demand on Bormrower,

1. Borrower's 4iight_to Reinstate Affer Acceleration. [ Borower mests certain
condiions, Borrower shall have {1e right to have enforcement of this Securty instrument distontinued at
any ime prior o the earfiest of: (&) fve days before sale of the Properly pursuant o Seclion 22 of this
Securlty instrument; {b)such other-padiod es Applicable Law might specily for the iermination of
Borrowel's fight fo reinstate; or {cj entiv of 2 judgment erforcing this Security nstrument.  Those
conditions are that Borrower {8) pays Lehderall sums which then would be due under this Security
instrument and the Note as if no accelerafion had veourred; (b) cures any default of any other covenanis
or agreamerds; {c) pays all expenses incurred In eiforcing this Security Insfrument, inc luding, but not
fmited o, rcasmabiﬂ attorneys’ fees, properly ingpedicn and valuation fees, and other fees incurred for
the purpose of protecting Lenders interest in the Properiy and rights under this Security Instrument; and
{d} takes such action as Lender may reasonably require’tr essure that Lender's interest int the Property
and rights under this Security | nf;trummn argd Borrower's Cungation to pay the sums secured by this
Seuriny lostrument. shall continus unchamqed unless as otherwise provided under Applicabis Law.
Lender may require that Borower pay such reinstatement sume.and expenses in one or more of the
foliowing forms, as selecied By Lender: {a) cash; (b) money orer. (o) certified check, bank check,
freasurer's check or casfier's check, provided any such chedk is diawd upon an instiiuion whose
depusits are insured by 2 feders! agancy, instrumentality or entity; or (d) Eectronic Funds Transfer. Upon
reingtatement by Borrower, this Seourity Insbument and obligafions sscuwreq, lereby shall rermain f'u!iy
effective as If no acceleration had occurred. However, this tdght to reinstate shalt 7ot apply in the case of
acealeration under Section 18,

28, Bale of Note; Change of Loan Servicer; Notice of Grievance. Tne Mote or a partial
interest in the Nofe (togsther with this Security Instrument) can be soid one or more Hings without prior
m}ﬁt,e o Borrower, & sale might result in a change in the entity {known as the "Loan Senvicer”) that
ooliecte Periodiz Payments due under the Note and iz Security Instrument and pcrfcrms other moﬁqame
{oan servicing t}b‘icgﬁtmn% under the Note, this Security instrumert, and Applicable Law. Thers aisp might
be uns or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is & changs of the
Loan Servicer, Borrower will pe given written notice of the change which wili state the name ang address
of the new Loan Servicer, the address to which payments should be made. and any other information
RESPA raquires in connsclion with 2 notics of transfer of servicing. If the Note s soid and theresiier the
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Loan is serviced by a Loan Services other than the purchaser of the Nole, the morigags ioan servicing
obligations © Borrower will remain with the Loan Servicer or be transferred to & successnr Loan Servicer
e are nol assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Reither Borrower nor Lender may commience, joir, or be joined to any judicial action (as either an
individua! litigant or the member of a class) that arises from the other pany's actions pursuan! to this
Seturity instrument or that alleges that the other party has breached any provision of. or any duty owed
by reason of, this Securfty Instrument, until such Borrowsr or Lender has notified the otier party {with
such nolice given In compliance with the meguiremsnts of Sattion 15) of such alieged breach and afiorded
the other party hereto a ressonable period after fhe giving of such nofice to take comective action. If
Applicabis Law provides a ims perind which must elapse before cartain action can be'taken, thaf ime
period il be deemed o be reasonable for purposes of this paragraph.  The nofice of accelerstion and
CPROLUY to cure given to Borrower pursuant fo Section 22 and the nofice of acceieration given to
Borrower pursuant to Secfion 18 shall be deamed to satisfy the nolice and opporiunity 10 {ake corrective
achon provieigre of this Section 20,

21 farardous Substances. As used in this Seclion 21 {&) “Harardous Substances” are
those substancesGrined as foxic or hazardous substances, pollutants, or wasies by Environmentat Law
aud the following substances: gasoline, kernsene, other flammable o toxic petroleum products, foxic
pesiicides anc herbingies, volatiie solvenis, materiale containing asbestos or formaldenyde, and
redioactive materials, {b) '=nvirmnmental Law™ maans federal laws and taws of the jurtsdicion whers ine
Property is looated that refere’io health, safety or environmental protection; (¢ "Erwlronmental Cleanup’
incivdes any respense action, remedial ackon, or removal action, as defined in Environmanta! Law and
{d} an "Environmental Condition” menas 2 condition that can ceuse, contributs o, or otherwise Irigger an
Environmenial Cleanug,

Borrowar shall not cause or pemit the presence, use, disposal, siorage, or release of any
Hazardous Substances, o threaten to tolease any Harardous Substances, on of in the Property.
Borrower shall nol de. nor allow anyone else to de,‘anything affecting the Property (a) that is in viclation of
‘any Environmental Law, {b) which creates an Euwironmental Condition, or (2} which, tue {o the presence,
use, or releass of a Harardous Substance, oreaws e condition that adversely affects the value of the
Property. The preceding fwo sentences shaff not apeivAu the presense, use, or storage on the Properiy
of small guantities of Hazardous Substances that are genatally recognized to be appropriate to norma)
resipential uses and to maintenance of the Properly (including, but not limited to. harardous substances
i consurmer producis

Borrower shall promplly give Lender weitten notice of {a} any tivestigation, claim, demand, fawsuil
or othe! action by any govemmental or reguiatory agency or grivate Garty mvelving the Property and any
Hazardous Subsiance or Ervironmental Law of which Borrower nus_dctual knowiedge,  {b} any
Environmentel Conditon, ncluding but not fimited 1o, aity spiliieg, ieaking, Ascnarge, release or hireat of
release of any Hazardous Substance, and (c) any condition caused by the presince, use or release of &
Hazardous Substance which adversely affects the vaiue of the Property. f Borrower{eams, or is notified
by any governmental or reguiatory authority, or any private party, that any remova.or stnar remediafion of

any Hazardous Substance affecting the Property is necessary, Borrower shall promply fake all necassary
- remedial actions in accordance with Environmental Law. Nothing hersin shall create any obligation on
Lendsr for an Environmenta! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22 Acogleralion; Remedies. {ender shall give notice to Borrower prior to aceeleration
following Borrower's breach of any covenant or agreement in this Security instrument {(but net
prior fo acceleration under Section 18 uniess Applicable Law provides otherwiss). The notice
shall specily: (2] the defauli; {b) the action reguired to cure the default; {z) a date, not less than 30
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days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date spacified in the notice mav result in
acceieration of the sums secured by Hiis Security instrument, foreciosure by judicial proceeding
angt sake of the Property. The notice shall further inform Borrower of the right 1o reinstate after
acceisration and the right fo assert in the foreciosure procesding the non-existence of a defauli or
any other defense of Borrower fo acceleration and forectosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums sscwred by this Security Instrument without further demand and may foreciose this
Security instrument by judicial proceeding. Lender shall be enbitied to coliect all expenses
mourred tn pursuing the remedies provided in fhis Section 22, including, buf not imikd to,
reastab e attorneys’ fees antd costs of title evitdence.

22, Release. Upon payment of all sums secured by this Seowity thsttument, Lender shal
release thid Security instrument. Borrower shall pay any recbrdation costs. Lender may charge Borrower
a fee for relencing this Security Instrument, but only i the fee is peid to & third party for servicas rendered -
end the charging 0¥ he fee Iz permitted under Applicable Law.

24, Weive! of Homastead. In accordance with Winais law, the Borrowsr hereby releases
end waives g rights under and by virtue of the iliinots homestead sxemption laws.
25, Placement of Coliateral Protection Insurance. Uniess Borowsr provides Lendsr with

svidence of the insurance-coverage required by Bomowsr's agreemsnt with Lender, Lender may
purchase insurance ut Borrowers expense o protect Lentler's mterests in Borower's colisteral. This
msurance may, but need not, proect Borrower’s interests. The coverage that Lender purchases may not
pay any-clalm that Borrowet makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cance! aly Insurance purchased by Lender, but only efier providing Lender
with svidence that Borrower has obiainedaisurance as required by Borrower's and Lender's agresment.
If Lender purchasss nsurance for the collateral, Borowsr will be responsible for e cosis of hat
insurance, noluding interest and any other champes ! ender may Impose in connection with the placement
of the insurance, unfi the effective date of the canpdliafion or expiration of the inswance. The cosis of
e ingurance may be added {o Borower's fofsl cltetanding balence or ohligation. The cosis of the
insurance may be more than the cost of Insurance Borrdwe: may be gble to obiain on its own,

BY SIGNING BELOW, Borrower ascepis and agrees iothe terms and covenants contained in
this Seourily Instrument and in any Rider executed by Borower & nd racorded with i,

@ . [ o
ﬁ\?’ ’Zﬁ[/ ~ g5 (5eal) ﬁW”“‘f[ ". Jé/ AN f’ééé / ff,ﬁ
Edriower - ?ﬂé{g’ Lafman (iﬁmlfm‘ E L R 4

Triith ﬁ‘”

HARENTRNRELE LT
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[Space Belaw Tiis Line for Acknowladgmeni].

State of ot

County & e o /A

S ., .
Tre foregaing instument was acknowledged before me on F /L s /)7

by

AL e Lo fons ?ﬁ/ Fopw ilen & Loodmons

e T T T =3 /[/ .
= g J-Eﬁ.a{’-c’_é///l// /

{Signature of pirson wking acknowiadament)
My Commigsier Fapires on //C-f g7k

WAL LT EEIIEH ]

l...iiNfﬂﬁu-—mrw@ f’z.tm mf‘anme Mae!?nseﬁﬁae Mac UNIFORM NS TRUMERY Furm 30'1& %J{H ‘paga m of 'i# page
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Loan # 328045210

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLT RATE RIDER is made this 25th day of Sepfember, 2013, and is
tnoorporated i and shad-be oeemad to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Becurily instpamiant”) of the same date given by the undarsignad (the "Borrower”) to
seoure Borrower's Adjustable Rote Note {the "Nofe™) fo Associated Bank Nattonal Association {the
“Lender”) of ihe same dats and voveng the properly descibed in the Security instrument and located at;

1473 Arbior L, Northbrook, [L 50052
Property Address]

THE NOTE CONTAINE PROVISIONS ALLOVWING FOR CHANGES (N THE INTEREST
RATE AND THE MONTHLY PAYMENT. 'T9:F NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGT AT ANY ONE TIME AND THE
MASUNIUM RATE THE BORRDWER MUST PAY.

ADDIMONAL COVENANTS. In addiion to the covenar’s and agreements made in the Seourity
instrurnent, Borowsr and Langder further covenant and agree as follovs

& INTEREST RATE AND MONTHLY BAYMENT CHAD 'GE

Tne Note provides for an initial interest rate of 2.000%. The Note provides for changes in
the indersst rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYNMENT CHANGES

{&) Change Datas

The interest rate | wilt pay may change on the first day of October, CO1E, and ob
thal day every 12ih month theredfter, Each date on which my interest rate could change
3 called 2 "Change Date.”

B} The index

Beginning with the first Change Dale, my interast rate will be based oo oan Index,
The “index s the weekly averape vield on United States Treasury securlies adjusted fo
a.constarit maturity of one year, as made available by the Federal Reserve Board. The
most recent index figure avaitable as of the date 45 days before each Change Daffic

MWEER T i

) I

MUL_T!STA‘IE ,&E}JUST!\BLE R"ATE RJEIEF{ ARM J»—2 -Gingte: Famiv—Fanniz MaefFraddie Maz UNIE ORM GNSTRUMEN‘ Farm 2411 404
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calied the "Current index "

I the index is no fonger available, the Note Holder will chioose a new index which
is based upon comparable information. The tote Holder will give me nolice of this
choice.

{C) Cajeuiation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750M000 percentage points (2.750%) o the Current index. The Noie
Holder will then round the resull of this addiion lo the nearsst one-sighth of one
percentage point (0.125%). Subject o the bmits stated in Section 4(D) below, his
rounded amount wifl be my new interest rate untll the next Change Dale.

The Note Holder will then determine e amount of the monthiy payvtaent that
wrid be sufficient to repay the unpaid principal that | am expected to owe at the Changs
Datesn full on the maturity date ai my new inierest rate in substantially equal payments,
The psilt of this catcuiation will be the new amourt of my monthly payment.

) Limits on interest Rate Changes

The toteras! rate | am required o pay at the first Changs Date will not be greater
thar 5.000% of tess than 2.750%. Thereafter, my interest rate will never be increased or
decraased on ani qir e Change Date by more than twoe percentage poinis (2.0%) from
he rate of intgresi have been paying for the praceding 12 months, My nterest rate wili
naver be greater than2:.500%.

E) Effective Date of Qhangas
My naw interest rate will beoma affeciive on sach Change Date. 1 will pay the amount of
my new manthty pavmem begnning on the first monthly payment dats after the Change
Dete until the amount of my monmly payment changes again.

{F} Matice of Changes

The Note Holder will deliver o mial to me & notice of any changes in my interest
mle and the amount of my monthiy paymer! before the affective da’re of any change. The
aotice will include information reguired by 2w o be given to me and also the titie and
telephone number of a person who will answer @ny cuestion | may have regarding the
nolice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL WITEREST IN BORROWER
Section 18 ¢f the Securty Instrument is amended to read as follows:
Transter of the Property or a Beneficta!l \nterest in Borrower,

As uged in this Bection 18, “Interest in the Property” ‘means any legal or

beneficial interest in the Property, including, but not linited io, thoss

beneficial interests transfered in 2 bond Tor deed, conuaciior deed,
instalimant sales contract or escrow agreement, the infent of whach s the

ransfer of tile by Borrower at & fuliire date o a purchaserlf all orlany

pert of fhe Property or any Interest in the Property is sold or transfGied

{or  Bowrower {8 not a natural person and a beneficlal inersst in

Borrower is sold o transferred) without Lender's prior writien consent,

‘tendsr mayv require Immedisie pavment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

lendsr if such exercise is prohibited by Applicable Law. Lendsr aiso

shall not exercise this option if: {2) Borrower causes fo be submitied to

Lender information reguired by Llender o evaluate the intended

Initialz: fé\xi-/
?ﬂu‘ TE‘:STM’F ABJ:JJTABLE RA‘{E R}DER~ARM 5 2-8ingle Family-Fannie MaelFraddie Mas UNIF()RM INSTRUMEN“ Fnrm 311 ‘i;‘m
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transferee a3 if & new Ipan were being made o the transieree: and (b)
- Lender reasonably determines that Lender's security will not be impaired

by the loan asswmplion and that the risk of a breach of any covenant or

agresmert in this Security insirument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chame a
reasonable fee as & condiion fo Lenders consent to the loan
assumption. Lender may alsoc require the transferse I sign an
assumplion agreement that is acceptable o Lender and that obligaies
the fansferee to keep all the promises and agreements mads i the
Note and in this Secudly Instument. Borrower wil continug o bs
ohiigated under the Mote and this Securfly inshument unises Lender
refeases Borrower inwitling

lf Lender exarcises the oplion to reqguire smmecilaie payment in
W4, Lender shall give Borrower rnotice of acoeteration. The notice shall
wrovide a period of not less than 30 days from the date fhe nofics is
givan noccordance with Section 15 within which Borrower must pay afl
siims securad by this Security Instrument. f Borrower fails to pay hese
syms prisr fu the expiration of this period, Lender may invoka any
emedies pennitied by this Sscurily Instrument without furher notice or
demand on bBoorover.

this Adjusisble Rats Rider.
il 3

M },_/ . (seal /U«/W/ ¢ A{/ (Seal)

Borrowsr - ¥are Lofman 7ufnr¢r E L./dfman

/
v

BY SIGNING BELOW, Borrower accepte and agress to the ie s ancﬁc/nanﬁs contained in

%
;

. JUAMIRE ilrl}liilﬁii!lll!ll” |
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ACQUEST TITLE SERVICES, LILC
2800 Waest Higgins Road, Suiie 180, Hoffman Estaias, 1L 60168

AS AGENT FOR
Fidelity National Titie Insurance Company

Commitment Numsbar 2013050318
SOHEDULELD

PROPERTY DESCRIFTION
The land referred 1o in this Commitment is described as follovws:
Lot 1 in Blookd in White Plaines Unit Ne. B, being & Subdivision of part of the Socuthwes: 14 of Section &,
Township 42 Mo, Range 12 East of the Third Pringlpal Meridian, in Cook County, Himole.
PR 0a-08-307-001-L300

FOR INFORMATION PURFOSER ONLY:
THE SUBJECT LAND 1S COMMDNGY KNOWN AS:

C 1473 Arbor Lane
MNorthbrook, 1L 80082

ALTA Cornmioment
Sehedule £, {ED120R0A1H PED201 3050218/,



