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 Ilinois Hardest Hit Fund =~
Homeowner Emergency Loan Program

MODIFICATION OF LOAN DOCUMENTS

This MQRIFICATION OF LOAN DOCUMENTS (the “Modificazion”) is dated as of the
_\&_ day of Q& , 2013, and is made by and between THE (T LINOIS HOUSING
DEVELOPMENT AUTHORITY, a body politic and corporate established pursuant ‘o the Ilinois
Housing Development Act (the “Authority”), and Amy Wolff  (the “Borrower™).

RECITALS

WHEREAS, pursuant to that certain Illinois Hardest Hit Fund Homeowner Emergency
Loan Program Forgivable Loan Agreement, dated January 10, 2012 by and between the Authority
and the Borrower (the “Loan Agreement”), the Authority has agreed to make a forgivable loan (the
“Forgivable Loan™) to the Borrower in the lesser amount of (a) Twenty-Five Thousand and No/100
Dollars ($25,000.00), or (b) eighteen (18) months of Monthly Mortgage Payment Assistance and/or
Reinstatement Assistance (as applicable and as defined in the Loan Agreement) for certain real
property owned by the Borrower which is commonly known as 173 E. Budington St. Riverside, IL
60546 (the “Property™);

WHEREAS, the Forgivable Loan is evidenced and secured by, among other things, that

389660.1




132?501063 Page 2 of 13

UNOFFICIAL COPY

certain Promissory Note, dated January 10, 2012, executed by the Borrower and delivered to the
Authority (the “Note”), and that certain Recapture Agreement, dated January 10, 2012, and
recorded on or about January 10, 2012, with the Cook County Recorder of Deeds (the “Recapture
Agreement”). The Loan Agreement, the Note, the Recapture Agreement and ali other ancillary

instruments, documents and agreements evidencing and/or securing the payment of the Forglvable.

- 'Loan are collecnve]y referred to herein as the “Loan Documents ), and

o WHEREAS Bomower and Authority have agreed to enter into ﬂns Modlﬁcatlon in order to -
e ) modlfy thP i.0d0 Docun:ents upon the terms and eondmom henemaﬁer pmv1ded e

NOW 1‘{EREFORE in cons1de1at10n of the mutual promlses of the partxes heleto and for““'. S
‘_"'other good ans 7aluable ‘ consideration, . the receipt and sufﬁcwncy of whlch is’ herebyf

acknowledged, IT Is HIFREBY AGREED AS FOLLOWS:-

_ 1. Recitals. -~ All of the Rec:ltals set forth above are fully mcorporated herein by
reference with the same force ard sffect as though restated herein.

2. Deﬁned Tenns Unleas 0therw1se mdlcated or herem deﬁned all defined terms_

. shall have the meaning ascnbed o them ia the Loan Documents

3. Condluons Precedent. The ageevmnt of Authority to amend the Loan Documents:

; as set forth herein is subject to the followmg ccaditions precedent:

(@)  Authonty shall have received [:om the Borower a fully executed copy of (i)
this Modification; and (ii) the Amendment To Proruscory Note, in the form attached hereto
as Exhibit “A”;

{b)  There are no defaults or Events of Default urder the Note, any of the Loan
Documents or the First Mortgage Loan as of the date of this Moaification; and

() This Modification shall be recorded against the Property legally described on
Exhibit “B” attached hereto.

4. Modification of Loan Documents. The Loan Documents are hereby aménded and
modified as follows:

(a)  The amount of the Forgivable Loan set forth in the Loan Documents shall be
restated to an amount equal to the lesser of (i) Thirty- Five thousand and No/100 Dollars
($35,000.00), or (ii) eighteen (18) months of Monthly Mortgage Payment Assistance and/or
Reinstatement Assistance, as applicable, for the Property.

(b)  Notwithstanding anything contained herein to the contrary, Borrower hereby
expressly acknowledges that the Authority’s agreement to enter into this Modification shall
not be construed (i) to extend the Term of the Loan or (ii) as a waiver of any defaults under
the Loan Documents, and the Authority shall be free, at any time, to exercise all of its rights
and remedies under the Loan Documents as a result of any defaults under the Loan
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Documents.

5. Representations and Warranties of Borrower. The Borrower hereby represents
covenants and warrants to the Authority as follows:

(a) The representatlons “and warranties of the Borrower in the: Loan" 3

Agreement and the other Loan Documents are true and correct as of the date hereof

R () B There is currently 1no Event of Default under the Loan Agreement, thef_:_‘ R
© Moie, the Recapture Agreeinent, the other Loan Documents or the' First Mortgage Loan- -+ " - 7.
** and toe Rorrower does not know of any event or circurnstance which with the gmng of
notice i passing of time; or both, would constitute an Event of Default under the Loan -
-Agreemem, ' Note, the Recapture Agreement, the other Loan Documents or the First

Mortgage Loa'

6.  Reaffimation” ) Bomower hereby reaffirms each and every covenant, condition,
obhgatlon and pmvrsron set forﬂ' n the Loan Documents, as modified hereby.

~7.. No Defenses Counter lavms Borrower hereby represents and warrants to, and
covenants with, the Authority that as oftte F  fFective Date, (a) Borower has no defenses, offsets, or
counterclaims of any kind or nature whatsoever acainst the Authority with respect to the Note or _
any of the Loan Documents, or any action previously taken or not taken by the Authority with
respect thereto or with respect to any security interest, zncumbrance, lien or eollateral in connection
therewith to secure the liabilities of Borrower, and (k) #iat the Authority has fully performed all
obligations to Borrower which it may have had or has on a7 = of the date hereof,

8. Release. Without limiting the generality of the ‘orezoing, Bomrower, on its own
behalf and on the behalf of hisher heirs, executors, adminisizators, successors and assigns
(hereinafter collectively referred to as the "Bomrowing Group") and ‘as t2. the Bomowmg Group,
Bormower represents and warrants that it has the right, power and authoric/ ic waive, release and
forever dtscharge the Authority on behalf of the Bomowing Group, and th¢ Bomowing Group
hereby waives, releases and forever discharges the Authority, and its officers, direr ton, employees,
representatives, successors, assigns, attomeys, accountants, assets and properties, as th¢ 2as= may be
from and against all manner of actions, cause and causes of action, suits, debts, sums ©f money,
accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agements,
promises, obligations, liabilities, costs, expenses, losses, damages judgments, executions, claims
and demands, of whatsoever kind or nature, in law or in equity, whether known or unknown,
whether or not concealed or hidden, arising out of or relating to any matter, cause or thing
whatsoever, that any of the Borrowing Group, jointly or severally, may have had, or now have or
that may subsequently accrue against the Authority by reason of any matter or thing whatsoever
arising out of or in way connected to, directly, or indirectly, the Loan Documents as of the Effective
Date. Borrower acknowledges and agrees that the Authority is specifically relying upon the
representations, warranties, covenants and agreements contained herein and that such
representations, warmranties, covenants and agreements constitute a material inducement to enter into
this Modification,
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9. No Custom. This Modification shall not establish a custom, or waive, limit or
condition the rights and remedies of the Authority under the'Loan Documents, all of which rights
and remedies are expressly reserved.

10.  Reaffirmation of Loan Documents, No Novation.  Except as may be expressly

" set forth herein to the contrary, the Loan Documents remain unmodified, and ‘all other terms and

conditions thereof remain .in full force and effect. Notwithstanding anything to the contrary . .

contained herein, Borrower and the Aui_hon'ty expressly state, declare and acknowledge that this -
- Modificatias is intended only to modify Borrower’s continuing obligations in. the manner set fortti
- _herein, and-is ot intended: as a novation of any and all amounts presently due and owing from'

“Bomower to tlie Authority. "+ .
- -11. - -Capagus. . Counterparts ‘and Recording. ~ The captions used herein -are for
convenience of reference: only and shall be deemed to limit or affect the construction and
~ interpretation of the terme of this Modification. This Modification may be executed in any number
of counterparts or in any number of counterpart signature pages, all of which together shall be
- deemed the original and constitute ozcand the same instrument. This Modification may be recorded
upon the real estate described on Exhibit A attached hereto. ‘ _

12. Choice of Law, Severabih$ 2:id Consent to Jurisdiction, This Modification and the
respective rights and obligations of the parties her=to, shall be govemed by and construed according
to the intemal laws of the state of Tllinois (witkout regard to its conflict of laws principles). The
 parties agree-andstipulate that this Modification was exacuted, delivered and accepted by Authority-
in Illinois, all payments shall be made to Authority at.d a-cepted by Authority in Dllinois, and that
THinois has a substantial relationship to the parties and to.in< underlying transaction contemplated
by this Modification. Notwithstanding the foregoing, the rziies agree that in the event of any
action by the Authority in enforcing any of the Loan Documents, teg:rless of where the collateral
is located, the parties agree and intend that the laws of the state of illinzis shall govern the right of
Authority to collect or obtain a judgment and each party hereto conseatsto the jurisdiction of any
federal or state court located in Cook County, lllinois. If any provision of T1is ‘Modification is held
invalid or unenforceable, the remainder of this Modification will not be affacted thereby and the
provisions of this Modification shall be severable in any such instance.

13. No Other Modification.  Except for the modifications stated herein the Loan
Documents are not otherwise changed, modified or amended.

4. Event of Default. Borrower hereby acknowledges and agrees that a breach of any
term, provision, covenant or condition herein set forth (i) in the Amendment and Restatement of
Promissory Note; or (ii) herein required of Bomrower to be kept or performed and which is not kept
or performed pursuant to the terms hereof, shall constitute an Event of Default under the Loan
Documents.

15.  Notices. All notices, requests, demand, and other communications permitted
hereunder shall be in writing, and, together with service of process in any action growing out of
the subject matter hereof, shall be delivered in person, sent by facsimile transmission, sent
overnight delivery service or mailed by registered or certified mail, postage prepaid, return
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receipt requested, addressed to the parties at the addresses set forth in the Loan Agreement, or as
the parties may from time to time designate in writing.

Any notice, request, demand, service of process of other communication sent by registered or
certified mail, shall be deemed given three (3) business days after being mailed, postage prepaid,
to the addresses at such applicable address and by fhcsumle transmlssmn or personal delivery -
upon recelpt -

Addmoml Document& Borrower agrees that it w111 execute any. addmona]

e -‘_"fdocuments n°cessary m the Authontys sole detenmnatlon to consummate the tmnsaetlons: Co

e contemplated ae eby

(Signature Page Follows)
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IN WITNESS WHEREOF, the parties hereto have caused this Modification of Loan
Documents to be executed on the date set forth above.

: BORR
s @%vmﬂMwn I

: AMY WOLFF

--.c¢BoRRoa@R,-;c¢:f‘ |
STATE OF ILLINOIS )
L : B
COUNTYOF (0K .~ )

I, the undersngned a Notary Public in ¢nd ior the Coimty and State aforesaid, do hereby
certify that_4m \y 40+ FF  personally known/to me to be the same person whose name is
subscribed to the foregoing instrument as such, appeared before me this day in person and
acknowledged that he/she signed and delivered the sai¢ iusiument as his/her free and voluntary
act and deed for the uses and purposes therein set forth.

Given under my hand and official seal this / od day ui ~ 07/5 Y , 2013

Chgtvn s

Notary Pubji¢

OFFICIAL SEAL ‘

»
S
JOANN P WALTER \
Notary Public - State of |I||nul;0 ;
My Commission Expires Oct 25.
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IN WITNESS WHEREOF, the parties have executed this Medification of Loan
Documents as of the date set forth above.

THE AUTHORITY:

ILLINOIS HOUSING =~~~
DEVELOPMENT AUTHORITY -

STATE OF ILLINOIS ()
o ) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in arZ for the County and State aforesaid, certify that

J%gmmm personally known to me to be tnely, reekst of ILLINOIS HOUSING .
- DEVELOPMENT AUTHORITY and personally kr.own to be the same person whose name is
subscribed to the foregoing instrument, appeared beforé =ae this day in person and acknowledged
that he/she signed and delivered the said instrument as lus/her capacity asiy of the
ILLINOIS HOUSING DEVELOPMENT AUTHORITY a:-iis/her free and voluntary act and

deed of ILLINOIS HOUSING DEVELOPMENT AUTHORITY, for the uses and purposes
therein set forth.

A /
Given under my hand and official seal this l\a-“-\ day of J MNE ‘_ ., 2013,

Notary Public
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Exhibit “A”

Amendment To Promissory Note
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Exhibit “B”
Legal Description of Property

THE NORTHEASTERLY 30 FEET OF LOT 642 IN BLOCK 2 IN RIVERSIDE THIRD DIVISION IN THE NORTH 1/2 OF

. SECTION 36, TOWNSHIP 39 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN.COOK COUNTY
. ILLINOIS : . : . .

S -V-Common Ads ress:

" 173E. Bulirgton St
Riverside, IT. 60047, _

Permanent Index No.:
15362100610000
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AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT TO PROMISSORY NOTE (this “Amendment”) is made as of
M\Q)\.\ ] l( , 2013 by and between Amy Wolff _ (the “Maker”), to and for the benefit
of THE mL'I-NOIS HOUSING DEVELOPMENT AUTHORITY, a body politic and corporate
- established pursuant to the lllinois Housing Development Act (the “Payee?). - L

RECITALS -

* - Prograi Fofgivable Loan Agreement, dated Janyary 10,2012 by and between the Payee and'the - - -

A Prsuint 16 tiat ‘cerain Tiinois Hacdest Hit Fund Homeowner Emirgency Loat "

Maker (the “Lozii Agreement”), the Payee has agreed to make a forgivable loan (the “Forgivable -

Loan”) to the Ma'er in the lesser amount of .(a) Twenty-Five Thousand and No/100 Dollars . -

($25,000.00), or (b)eigiteen (18) months of Monthly Mortgage Payment Assistance and/or

Reinstatement Assistance {as applicable, as defined in the Loan Agreement) for certain real property

owned by the Maker which i; commonly known as 173 E. Burlington St.. Riverside IL 60546, and
- legally described on Exhibit “A” attached hereto (the “Property”); :

B. a The Forgivab]e- Loan i3 e'fidcnocd and secured by, -ambﬁg other things, that certain
Promissory Note, dated January 10, 2012 évecuted by the Maker and delivered to the Payee (the
“Note”); and : ' S .

C.  Pursuant to that certain Modificatior. of Loan Documents, dated of even date
herewith (the “Modification™), the amount of the Forgivahle Loan was restated to an amount equal
to the lesser of (i) Thirty-Five Thousand and No/100 DoYars ($35,000.00), or (ii) eighteen (18 )
months of Monthly Mortgage Payment Assistance and/or Reiznstatement Assistance, as applicable
for the Property.

NOW, THEREFORE, for value received and other good and vziuble consideration, the
receipt and sufficiency of which is hereby acknowledged, the parties heréio agree as follows:

1. The recital provisions are incorporated herein by reference ziad made a part
hereof.

2. The unpaid principal balance of the Loan as of the date hereof is Twentv-Five
Thousand and No/100 Dollars ($25,000.00)

3. Paragraph 1 of the Note is hereby amended and restated as follows:

a. The Maker has requested, and the Payee has agreed to make, a forgivable
loan to the Maker pursuant to the requirements of the Program in THE LESSER
AMOUNT of the following (the “Forgivable Loan™): (a) Thirty-Five Thousand and
No/100 Dollars ($35,000.00) or (b) eighteen (18) months of Monthly Mortgage Payment
Assistance and/or Reinstatement Assistance, as applicable, for that certain residential real
property owned by the Maker which is commonly known as 173 E. Burlington St
Riverside 60546 Illinois {the “Property”).

10
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4. Nothmg herein contained shall extend the Term of the Loan or in any manner
whatsoever impair the Note or the Loan Documents, or alter, waive, vary or affect any promise,
agreement, covenant or condition recited in any of the above-mentioned documents, nor affect or
- impair any rights, pawers, or remedies of the Payec under any of the above-mentioned -
documents.. Except as-otherwise prov1ded herein, all terms and provisions of the Note. and all of
the other Loan Documents shall remain unchanged and in full force and effect and shall be
- ”bmdmg u',m the parhes hereto thelr successors and assrgns '

: - Maker hereby represents and warrants to the Payee that he/she has full power and-"- L
" “Payee to execre and “deliver this' Amendment ‘and to perform his/her obligations hereunder. -

Upon the execution 24 delwery hereof and thereof, this Amendment shall be valid, binding and .
enforceable against Maker in accordance with its terms. Execution and delivery of this
Amendment does not azd will not contravene, conflict with, violate or constitute a default under
any applicable law, rule, rezvlation, judgment, decree or order or any agreement, indenture or
instrument to which-Maker is a party or is bound.

6. The e-ﬂ‘ectlveness oY ks Amendment is condmoned upon the complete
satisfaction of the following conditions: :

(8 Maker shall have 51gned and dehvered this Amendment to Lender;
(b)  Execution and dehvery by the Maker to Lender of the Modlﬁcauon

(c)  The execution and delivery to Leuder of such other documents and
agreements as Lender may reasonably request; aid

(d)  The Modification shall be recorded against the Proparty.

7. In the event of a conflict between the terms of this Amendnient and the Note, the
terms of this Amendment shall control.

8. The Payee shall attach a copy of this Amendment to the Note.

(Signature page follows)

11
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IN WITNESS WHEREOF, the parties hereto have executed t.hlS Amendment as of the

date set forth above.

 ’ p%m Wigh )

o AmyVCfolﬂC

i '-‘-::CO-MAKER

12

Accepted'

: ‘lLLINOIS HOUSING. DEVELOPMENT
AUTHORITY
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Exhibit “A”
Legal Description of Property

- THE NORTHEASTERLY 30 FEET OF LOT 642 IN BLOCK 2 IN RIVERSIDE THIRD DIVISION IN THE NORTH 1/2 QF

_ . SECTION 36, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY

'_lLLmOIS . : : . S : :

E '.'_Af:Common Ar‘uress
s 173 E. Burliiigton St.
R1Versnde IL 64545

~ Permanent Index No.:
15362100610000
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