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MORTGAGE

Loan #: 3250145424
DEFINITIONS

Words used I multiple sections of this document are defined below and other words are defined in
Sactions 3, 11, 13, 18, 20 and 21. Certair riles regarding the usage of words used In this docurment are
also provided In Section 16,

(A} “Security Instrument” means this documeat, wich is dated September 27, 2013, together with all
Riders to this document.

(B) “Borrower” is Scott F, Webster And Carol G, ‘Webster hushand and wife, in joint tenancy.
Borrower is the mortgagar under this Secutity Instrument.

(C) “Lender” is Associated Bank Nationa! Association. l.ender is a Corporation crganized and
existing under the laws of The Unlited States of America. iLendar's address is 200 North Adams
Street, Suite 101, Green Bay, W1 54301. Lender is the martgage e ur.der this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and daie! Saptember 27, 2013, The Note
states that Borrower owes Lender FIVE HUNDRED SIX THOUSAND 4*D. NO/100 Dollars (U.S. $
506,000,00 ) plus Interest. Borrawer has promised to pay this debt In reguiz Periodic Payments and to
pay the debt in full not later than Qctober 01, 2038,

(E) “Property” means the property that is described below under the heading “Yransfer of Rights in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymerii charges and fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means ail Riders to this Security Instrument that are executed by Borower. The
following Ridars are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
Il Jltlats: £ :E "’ M
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LEGAL DESCRIPTION

THE NORTH % OF LOT 3 IN BLOCK 14 IN SUBDIVISION OF BLOCKS 1, 8,9, 10, 11, 14,
15 AND 16 IN BOGUE'S ADDITION TO OAK PARK, BEING A SUBDIVISION IN THE
SOUTHEAST % OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 15-01-416-005-0000

PROPERTY ADDRESS: 831 WILLIAM STREET, RIVER FOREST, IL. 60305

o — o — — JE— - — o — — -
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7] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider {1 Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial cpinions,

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Praperty by a condominium association,
homeowners association or similar organization.

{(J) *“Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which Is initiated through an electronic terminal, telephonic
instrument, computer, ar magnetic tape so as to order, instruct, or authotize a financlal institution to debit
or credit «n account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine tranzactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrowiirina" means those items that are described in Section 3.

(L) “Miscellanevy:s Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third paity {Giher than insurance proceeds paid under the covarages described in Section 5)
for: (i) damage to, or desri.ction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyancz in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Fror.erty.

{M) “Mortgage nsurarie” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means thewegularly scheduled amount due for (1) principal and interest under
the Note, plus (i) any amaounts under Sezisi 3 of this Security Instrument,

(0) “RESPA" means the Real Esizie Ssttlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (12 S.F.R.Part 1024), as they might be amended from time to
time, or any additional or successor legislation cr regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to £l iaquirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even iiire Loan does not qualify as a “federally related
mortgage loan” undar RESPA.

(P) “Successor in Interest of Borrower” means any party ti2t has taken title to the Property, whether
or not that party has assumed Botrower's obligations under the Mzie andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY - * - - -- — -
This Security Instrument secures to Lender: (i) tha repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (il) the performance of Borrower's cover.a s and agreements under
this Security Instrument and the Note, For this purpose, Bortower does hereb/‘mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described proraity located in the
COUNTY [Type of Recording Jurlsdiction] of COOK [Name of Recording Jurisdictior.]:

3EE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

which currently has the address of 831 William Street [Street] River Forest [City] , llinois 623u5 [Zip

Code] ("Property Address"):
WL DT

3 2 5 0 1 4 5 4 2 4 %
ILLINOIS—Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1101 (page 2 of 14 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now ar hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, Al of the foregoing Is referred to in this
Sscurlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumberad, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with Imited variations by jurisdiction to constitute a uniform security instrument covering real
property.

JNI-ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ‘Pzyment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shal-za;-when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chaldsz-and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant to Sacien 3. Payments due under the Note and this Security Instrument shall be made in
.S, currency. However;tany check or other instrument received by Lendar as payment under the Note
or this Security Instrumen'is returned to Lender unpald, Lender may require that any or all subsequent
payments due undar the Nots and this Security Instrument be made In one or more of the following
forms, as selected by Lender {4) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashiers check, provided any such check is drawn upon an institution whose deposits are
insured by a faderal agency, instrumantality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note
or at such other location as may be designuted by Lender in accordance with the notice provislons in
Section 15. Lender may return any paymer. or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may acsept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rignts hareunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender le/pot obligated to apply such payments at the time
such payments are accapted. If each Perlodic Payment ¢ applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender'msy.tiold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does riat Jdo so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower, |f n=tapplied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
¢laim which Borrawer might have now or in the future against Lender g relieve Borrower from making
payments dus under the Note and this Security Instrument or performing. tie-sovenants and agreements
securad by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise describad in this Section 2, all
payments accepted and applied by Lender shall be applied in the following oraar of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Secfio’ 3. 3uch payments
shall be applied to each Periodic Payment In the order in which it became due. Any ransining amounts
shall be applied first to late charges, second to any other amounts due under this Securitv instrument,
and then to reduce the principal balance of the Note.

If Lender raceives a payment from Barrower for a delinquent Periadic Payment which iliclides a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and
the lata charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

Inlllai niﬂals.

VA VAU L ||

4 2 4
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received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment Is applied to the futl
payment of one or mare Periodic Payments, such excess may be applled to any lats charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Petiodic
Payments,

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due tor: (a) taxes and assessments and other ltems which can attaln priority over this Securily Instrurment
as a lien or encumbrance on the Property; (b) leasehald payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiuris, if any, or any sums payable by Borrawer to Lender in lieu of the payment of Martgage
Insurance rremiums in accordance with the provisions of Section 10. These items are called “Escrow
ftems." At aricination or at any time during the term of the Loan, Lender may require that Cammunity
Association Cuzs, Fees, and Assessments, if any,
be escrowed by Furower, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly furiiseta Lender all notices of amounts to be paid under this Section, Barrower shall pay
Lender the Funds for Zaurow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. - Lander may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Anv sich walver may only be in wriing. In the event of such waiver, Borrower
shall pay directly, when and wrere payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lendar and, if Lender requires, shall furnish to Lender recelpts evidencing
such payment within such time porizd as Lender may require. Borrower's obligation to make such
payments and 1o provide recelpts shali for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, a2t phrase “covenant and agrsement” is used in Section 9. If
Borrower is obligated to pay Escrow Items Jirectly, pursuant to a waiver, and Borrower falls to pay the
amount due for an Escrow ltem, Lender may cxercise its rights under Section 9 and pay such amount
and Borrower shall then be obligated under Seciisp-3.to repay to Lender any such amount. Lender may
revoka the waiver as to any of all Escrow ltems at ary.dme by a nofice given in accordance with Section
15 and, upon such revecation, Borrower shall pay to Lerder all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds It: ¢n.amount (a) sufficlent to permit Lender to
apply the Funds at the time specifled under RESPA, and (b) nat to.cineed tha maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonablé estimates of expenditures of future Escrow Items o, otherwise in”accordance with
Applicable Law.

The Funds shall be hald in an institution whose deposits are lisurad by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose depasits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrew Items na later than the
time specified under RESPA. Lender shall not charge Borrower for tiolding an't apblying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Leiidar nays Barower
Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires Interest to be paid on the Funds, Lende’ suall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender cati-agree in
writing, howevet, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA. o

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

- | it Intial: _&4} |
RO M A AR
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Borrower for the excass funds in accordance with RESPA. f there is a shortage of Funds held In escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shottage in accordance with RESPA, but in no more than
12 manthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Securily Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, If any.
_ To the extent that these items are Escrow Items, Borrawer shall pay them in the manner provided in

Begction 3,

Bricower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: “{&) agrees In wiiting to the payment of the abligation secured by the lien in a manner
acceptablelo Lander, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by,.» #afends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent tha enforcement of the lien while those proceedings are pending, but only until such
proceedings are concidded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lier to-wis Seourity Instrument. If Lender determines that any part of the Property is
subject to a lien which car._siiain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 davs of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actiziie set farth above in this Section 4.

Lender may require Borrowar 1o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in =onnection with this Loan.

8. Property Insurance. Bcrrowsr shall keep the improvements now existing or hereafter
grected on the Property insured againct toes by fire, hazards included within the term “extended
coverage,” and any other hazards including, 0at not fimited to, earthquakes and floods, for which Lender
raquires insurance. This insurance shall be mairiairiad in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender raquires pursuant to the preceding sentences can
change during the term of the Loan. The insurance curder providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borr¢wz’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cennsction with this Loan, either: (a)a one-time
charge for flood zons determination, certification and fracking services; or (b} a one-time charge for flaod
zone determination and certification services and subsequent’charpes each time remappings or similar
changes occur which reasonably might affect such determination ¢r ceitification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emiergency Management Agency in”
connection with the review of any flood zene determination resulting fron: ai sbjection by Borrower.

If Barrower fails to maintain any of the coverages described above, L<nder may obtaln insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, or the contents of the Propety, e gainst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in-efect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exczes the cost of
insurance that Borrowser could have obtained. Any amounts disbursed by Lender under this oection 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts snell bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment, ,

All insurance policies required by Lender and.renewals of such:policies shall be subject to'

I

i Wi~
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Lender's right to disappraove such policles, shall include a standard mortgage clause, and shall name
Lender as tortgagee and/or as an additional logs payee. Lender shall have the right to hold the policies
and ranewal certificates. If Lender requires, Borrower shall promptly give to Lendar all racsipts of pald
premiums and renewal notices. If Borrower obtalns any form of insurance coverage, not otherwise
tequited by Lender, far damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or &s an additional loss payee.

In the event of lnss, Borrower shall give prompt notice 10 the insurance carrder and Lender,
Lender may make proof of loss If not made promptly by Borrower. Unless Lender and Borrower
othsrwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econormically feasible und Lender's secuity is not tessened. During such repair and restoration perlod,
Lender shall have the right to hold such Insurance procesds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspectior shall ba undertaken promptly. Lender may disburse proceeds for the repairs and rastoration in
a single payment or in a serles of progress payments as the work is completed. Unless an agreement is
made in witing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be requires t2 pay Borrower any interest or earnings on such proceads, Fees for public adjusters, or
other third pariee; ratained by Borrower shall not be paid out of the insurance proceeds and shall be the
sale abligation of Batpmwer, |If the restoration or repair is not econamically feasible or Lender's security
would be lessened, ths insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether ar netinen due, with the excess, if any, pald to Borrower. Such insurance proceeds
shall be applied in the arder provided forin Section 2,

If Borrower abandons s Property, Lender may file, negotlate and settle any avallable insurance
claim and related matters. If Borrover rdoes not respond within 30 days to a notice from Lender that the
insurance carter has offered to settle 2 claim, then Lender may negotiate and setfle the claim. The
30-day period will bagin when the notica is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby #ssigns ta Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the aricunts unpald under the Note or this Security Instrument, and
(b) any other of Borrawer's rights (other than t'ie tight to any refund of uneared premiums paid by
Borrower) undar all insurance policies covering tie Praperty, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Securily Ligtrument, whether or not then due.

6. Occupancy. Barrower shall occupy, establisn, ard use the Property as Borrower's principal
residence within 60 days after the execution of this Security tnutrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year aier the date of occupancy, unless
Lendet otherwise agrees in wrting, which consent shall not Le unrzasonably w1thheld ar unless
extenuating circumstances exist which are beyond Borrower's contral, -

7. Preservation, Maintenance and Protection of the Propevty; ‘aspections. Borrower shall
hot destroy, damage or impair the Property, allow the Property to deteriorsis or commit waste on the
Property. Whether or not Borrower Is reslding in the Property, Borrawer shall maintain the Property in
arder to prevent the Property from deteriorating or decreasing in value due to iz copdifion, Unless it s
determined pursuant to Section 5 that repair or restoration is nol economically fezsible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. i lasurance or
condemnation proceeds are pald in connection with damage to, or the taking of, the Prope:v, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proce eda for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeniaor in a
seffes of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Botrower is not relieved of Borrower's obllgatlon for the

completion of such repair or restoratian.
Iniﬂal Initiule
il 3‘ I5 l”“ MLI !J”J ll J *LH‘CVMH “ “ |
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reagonable cause, Lender may inspect the Interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an Interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the ditection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) In connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrawer falls to perform the tovenants and agreements contained In this Securlty
Instrument, (b) there Is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under thls Security Instrument (such as a proceeding in bankruptey, probate, for
condemnsdan or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrumeni-zr to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do anc pay. for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this' Sacurity Instrument, including protecting and/or assesaing the value of the Property, and
securing and/or rerairing the Property. Lender's actions can Include, but are not limited to: (a) paying any
sums secured by a Ve which has priority over this Security Instrument; (b) appearing in court; and
{¢) paying reasonable atturneys’ fees to protect its interast in the Property and/or rights under this Security
Instrument, Including its srcured position in a bankruptey proceeding. Securing the Property includes, but
Is not limited to, entering the Froperty to make repairs, ¢change locks, replace or board up doors and
windows, drain water from pipss.<iiminate building or other code violations or dangerous conditions, and
have utilifies turned on or off. Althrugh Lender may take action under this Section 9, Lender does not
have to do 50 and Is not under any duty or abligation to do so. It Is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lende” ur.der this Section 9 shall become additional debt of Borrower
secured by this Sscurity Instrument. These ainounts shall bear intersst at the Note rate from the date of
disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting
paymant.

If this Security Instrument Is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee tille to the Property, thetessshold and the fee title shall not merge uniess
Lender agrees ta the merger in writing.

10. Mortgage Insurance. If Lender required Mortgagr. Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain tho Mortzage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceat es tu he available from the morigage
insurer that previously provided such insurance and Borrower wag requited to make separately’
designated payments toward the premiums for Mortgage Insurance, Eatiower shall pay tha premiums
required to obtain coverage substantially equivalent to the Mortgage Insuran e previously in effect, at a
cost substantially equivalent to the cost to Borrawer of the Mortgage Insurance praviously in effect, from
an altemnate mortgage insurer selected by Lender. If substantially equivalert Morlgage Insurance
coverage s not available, Borrower shall continue to pay to Lender the amourc o the separately
designated payrnents that were due when the insurance coverage ceased to be in <fes:, . Lender wil
accept, use and retain thase payments as a non-refundable loss reserve in lieu of Marigrge Insurance.
Such loss resetve shall be non-refundable, notwithstanding the fact that the Loan is ultimatel paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, ).ender
can ho longer require 1085 reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, |s

TTTEY J!niﬂala é'(?(
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymernts toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
nan-refundable loss reserve, until Lender's requirement for Martgage Insurance ends In accordance with
any written agreement between Borrower and Lender praviding for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrowet's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain logses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party ta the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter-nto agreements with other parties that share or modify their risk, ar reduce losses. These
agreemznis.are on terms and conditions that are satisfactory to the moertgage insurer and the ather party
(or parties) ia_these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may Include
funds obtained f.om Mortgage Insurance premiums).

As a resul. o' these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other eatity, or any affiliate of any of the foregoing, may recelve (directly or indiractly)
amounts that derive froin (o= might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, In exchange tor sharing or modifying the mortgage Insurer’s risk, or reducing losses. If such
agreement provides that an affilat. of Lender takes a share of the insurer's risk In exchange for a share
of the premiums paid to the insurer, twarrangement Is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other tarris of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgege Irsurance, and they will not entitle Barrower to any
refund.

{b) Any such agreements will not aifeci 2 rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeownurs Protection Act of 1998 or any other law. These
rights may include the right to receive certain dize!osures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insiiance terminated automatically, andlor to
receive a refund of any Morigage Insurance pramiunis ibst were unearnaed at the time of such
cancellation or termination.

11.  Assighment of Miscellanaous Proceeds; Farfeitr:ix. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal v applied to restoration or repair
aof the Property, if the restoration or repair is economically feasible and Lendar’s security s not lessened.
During such repair and restaration perlod, Lender shall have the right 12 Hold such Miscellaneous
Proceeds untll Lender has had an opportunity to ingpect such Property to enstia the work has been
completed to Lendar's satisfaction, provided that such inspection shall be undettcken rromptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of pr igrets payments as
the work is completed. Unless an agreament is made in writing or Applicable Law requires Mierest to be
paid on suoh Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicall; fearible or
Lender's security would be lessaned, the Miscellaneous Proceeds shall be applied to the suma szcured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. 8Such
Miscellaneous Proceeds shall be applied in the order provided for In Section 2.

In the avent of a total taking, destruction, or loss In' value of the Property. the Miscellaneous

Initials;
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, or loss in value of the Property in which the fair
market value of the Property immedlately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrumment immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securlty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

(n the svenl of a pelial lking, dastruction, or loss in vatue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss In value s less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Bunower and Lender otherwlse agree in writing, the Miscellaneaus Proceeds shall be applied to
the sums serured by this Security Instrurnent whether or not the sums are then due.

if ine F"roperty is abandoned by Borrower, or If, after notice by Lender to Borrower that the
Opposing Party 7as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails tc. ".a"mnd to Lender within 30 days after the date the notice is glven, Lender is authorized
to collect and appiy- (02 Miscellaneous Praceeds elther to restoration or repalr of the Property ar to the
sums securad by this Sesurily Instrument, whether or not then due. *Opposing Party” means the third
party that owes Borrowsr-Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds,

Borrower shail be In gefault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfaiture of the Property or other material impairment of Lender's
interest in the Properly or rights undar this Securlty Instrument., Borrower can cure such a default and, if
acceleration has occutred, reinstate ac povided in Sectlon 19, by causing the action or proceeding to be
dismissad with a ruling that, in Lender's jurgrient, pracludes forfelturs of the Praperty ar other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributzble (o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applisd to restoration or repair of the Property shall be
applied in the order provided for in ection 2,

12, Borrawer Not Released; Forbearance By _sader Not a Waiver. Extension of the time
for payment or modification of amortization of the sums securad. by this Security Instrument granted by
Lender to Barrower or any Successor in Interest of Borrower shall vt operate to release the liability of
Borrower or any Successors In Interest of Borrower. Lender shali ot be required to commence
proceedings against any Successor in Interest of Borrower or to refiss to extend time for payment or
otherwise modify amortization of the sums secured by this Security Insteurndnt-by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, 20y-ferbearance by Lender in
exercising any right or remady including, without limitation, Lender’s aceeptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less tharn the-amount then due,
shall not be a walver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns grard, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several’” Mowever, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-sianer™: (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inteies! in the
Property under the terms of this Securlty Instrument; (b) is not personally obligated to pay the sums
sacured by this Secudty Instrument; and (c) agrees that Lender and any other Borrower can agrae to
axtand, modify, forbear or make any accommodaticns with regard to the terms of this Segyirity Instmment

{nitiate: Initlaly:’
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or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any SBuccessor In Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be feleased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigne of Lender.

14.  Loan Charges. Lender may charge Borrower faes for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under
thls Security Instrument, including, but nat limited to, attomeys' fees, property inspection and valuation
fess. In regard to any other fees, the absence of exprass authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security [nstrument aor by Applicable Law.

litha Loan is subject to & law which sets maximum loan charges, and that law Is finally
interpretad =J-that the interest or other loan charges collected or to be collected in connection with the
Loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to renuc: the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded penvitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal‘ov-ad under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Barrower’s acceptarice of any such
refund made by direct payment.io Sorrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All natices given by Borrower or Lender in connaction with this Security
Instrument must be in writing. Any notize ‘o Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower wrer mailed by first class mait or when actually delivered to
Borrower's notice address if sent by other inzans, Notice te any one Borrower shali constitute natice to
all Borrowers unless Applicable Law expressly roguires otherwise. The notice address shall be the
Property Address unless Borrower has designeted a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's Chenge of address. |f Lender specifies a procedure
for reporting Borrower's change of address, then Borrover.shall only report a change of address through
that specified procedure. There may be only one cemgnated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender ha< Jdesignated another address by notice to
Borrowsr, Any notice in connection with this Security Instrument shall not be deemed to have been given
to Lender until actually received by Lender. If any notice requirec-by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satiiy the correspanding requirement
under this Security Instrumant.

16.  Governing Law; Severability; Rules of Construction. Tns Secutity Ihstrument shall
ba gaverned by federal law and the law of the Jurisdiction in which the Property s located. All rights and
obligations contained In this Security Instrument are subject fo any requirements aind limHations of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree ov-contract or it
might be sllent, but such silence shall not be construed as a prohibition against agreemeri by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secutity Instrument or the Note wisicit wan be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

! Inltialg lnllla!s
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include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action,

17, Borrower's Copy. Borrower shall be glven one copy of the Note and of this Security
Instrument,

18.  Transfer of the Property or a Beneficial Interest in Borrawer. As used in this Section
18, “Interest in the Property” means any lagal or beneficlal intarest In the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which s the transfer of title by Borrower at a future date to a
purchaser,

If all ar any part of the Property or any Interest in the Property is sald or transferred (or if Borrower
ts not a natural person and a beneficlal interest in Borrower |s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.. However, this option shall not be exercised by Lender if such exerclse is prohibited by
Applicakio Law.

If Lenider exercises this option, Lender shall give Borrower notice of acceleration. The nofice
shall provide a heriod of not less than 30 days from the date the notice is given in accordance with
Section 15 withi= which Borrower must pay all sums secured by this Securlty Instrument. If Borrower falls
to pay these sums tiicr to the expiration of this pertod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's. Right to Reinstate After Acceleration. If Borrower msets certain
conditions, Borrower shaii have the right ta have enforcement of this Secutity Instrument discontinued at
any time prior to the earliest'of: (x) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other-period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) eutry of a judgment enforcing this Secutity Instrument. Those
conditions are that Borrower: (a) pays Londer all suma which then would be due under this Security
Instrument and the Note as if no acceleration had accurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incur<d-in enfarcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property ingsaction and valuatien fees, and other fees incurred for
the purpose of protecting Lender’s interest in the F‘roperty and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably recdiry to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrowar's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless ‘e otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money -Jrder, (c) certified check, bank check,
treasurar's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or{d) Zlectronic Funds Transfer. Upon
reinstatement by Baorrower, this Security Instrument and obligations ‘sacured hereby shall remain fully
effective as If no acceleraiion had occurred. Hawever, this right to reinstats skall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one ar mare uimes without prior
notice to Botrower. A sale might result in a change in the entity (known as the “Loa: Servicer’) that
collects Pertodic Payments due under the Note and this Security Instrument and performs o4ier mortgage
loan servicing obligations under the Nots, this Security Instrument, and Applicable Law. Thzrs glso might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a charJe of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and-address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA raquires in connection with a notice of transfer of servicing. If the Note is sald and thereafter the

Inltialg: (nitials:
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicing
obligations to Borrower will remaln with the Loan Servicer or be transferred to a successor Loan Servicer
and are nat assumead by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commaence, join, or be jolnec ta any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed
by reason of, this Secutity Instrument, untit such Borrower or Lender has notifled the other party {with
such natice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party harato a reasonable period after the giving of such natice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
perlod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action prevsions of this Saction 20,

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are
those substanzca defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the follow! o substances: gasaline, kerosene, other flammable or toxic petraleum products, taxic
pesticides and horicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matarials; % “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup”
Includes any response aclon, remedial action, or removal action, as defined In Environmental Law; and
(d) an "Environmental Conditiuh” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause ur parmit the presence, use, disposal, storage, of releage of any
Hazardous Substances, or threaten to-release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anycne e'se-to do, anything affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates'ar Fivironmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall nat app'y to the presence, use, ar storage on the Property
of small quantities of Hazardous Substances that are-generally recognized to be apprapriate to hormal
residential uses and to maintenance of the Property (inuding, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a}any investigation, ¢laim, demand, lawsuit
or other action by any governmertal or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirohmental Law of which Borrower-nas actual knowledge, (b) any
Environmental Condition, Including but not limited to, any spiling, leaking, discharge, release or threat of

release of any Hazardous Substance, and (c) any condition caused by he tresence, use or release of a”

Hazardous Substance which adversely affects the value of the Praperty, It Ecrrower learns, ot Is notified
by any governmental or regulatory authority, or any private party, that any remval or other remediation of
any Hazardous Substance affecting the Property |s necessary, Borrower shall proriptly take all necessary
remedial actions In accordance with Environmental Law. Nothing herein shall create-any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-as iollows:

22, Acceleration: Remedies., Lender shall give notice to Borrower prior to dcceleration
following Borrower's breach of any covenant or agreement In this Security Instrument (Lat not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not Iess than 30

Iriialy!
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days from the date the notice is given to Borrower, hy which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by Judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled to collect alf expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recardation costs. Lender may charge Barrower
a fee forsolensing this Security Instrument, but only if the fea is pald to a third party for servicas rendered
and the charging of the fee is permitted under Applicable Law.

24, ( Viaiver of Homestead. In accordance with lllinols law, the Borrower hereby releases
and waives all neiits under and by virtue of the lllinois homestead exemption laws,

25. Piazarent of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insuranca coverage required by Borrower's agreement with Lender, Lander may
purchase insurance at dorower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, pratect Barrower’s interests, The coverage that Lender purchases may not
pay any claim that Borrower me«es or any claim that is made against Borrower in cannection with the
collateral. Borrower may later cancel 2ay insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has oblained insurance as required by Borrower's and Lender's agresment,
If Lender purchases Insurance for uie collateral, Borrower will be responsible for the costs of that
insurance, Including interest and any othier cnarges Lender may impose In connection with the placement
of the Insurance, until the effective date or i cancellation or expiration of the insurance. The costs of
the Insurance may be added to Borrower's tatal outstanding balance or obligation. The costs of the
Insurance may be more than the cost of insurance Boriower may be abla to obtain on its own,

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Bor.ower and recorded with it.

/éﬂ{g%/\ /(Beal) %am’;? Z AM (Seal) ,

Barrower - Scott F; Webster Botrower - Carol '»: Vebster
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[Space Below Thig Line for Acknowledgment]
State of llinois

County &OO/C

The foregoing instrument was acknowledged before me on . W 85' & 2 7 74! Z‘Q(}
) Ittty ot F Wﬂéﬁfm
| Oznr/ (Ayel & J/M/Z/Z.

/
(Signatwe ~. person taking acknowle
My ¢ Commlvalo" EXpIrB‘.‘B on.

06’{"%(

AH‘.‘B*'F‘“‘G"\L SEAL

apANSK! }
Srat m.mms ;
UBLIG = 54 (F OF
Miémssmu EXPIF £8 0P, AR 2015
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Loan #: 3250145424

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTACLE RATE RIDER is made this 27th day of September, 2013, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Secusiy Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rreie-Note (the “Note”) to Associated Bank National Association (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

831 Wiilizin Street, Rivar Forest, IL. 60305
f=iaperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMEN'. TH{E NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHAIIGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensits and agreements made In the Security
Ingtrument, Barrower and Lender further cavenant and agree 2= Giows:

Al

INTEREST RATE AND MONTHLY PAYMENT CHANINGES
The Note provides for an initial interest rate of 3.175%. Tne Note provides for changes In

the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of Octokar 2020, and on
that day every 12th month thereafter, Each date an which my interest rate Gould change
is called a “Change Date."

(B)  TheIndex

Beginning with the first Change Date, my Interest rate will be based on an Index.
The "Index” is the weekly average yield an United States Treasury securities adjusted to
a constant maturity of one year, as made available hy the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each, Cha ge Date is

WL W u
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called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice,

(G)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Cutrent Index. The Note
Holder will then round the result of this addition to the nearest one-sighth of ane
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that | am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments.
Th2 result of this calculation will be the new armount of my monthly payment.

(D)  Limits on Interest Rate Changes

e Interest rate | am required ta pay at the first Change Date will not be greater
than 5.475% or tess than 2.750%. Thereafter, my interest rate wili never be increased or
decreased on-any single Change Date by more than two percentage paints (2.0%) from
the rate of interasl| have been paying for the preceding 12 months. My interest rate will
never be greater then 4175%.

(E)  Efiective Date of Changes
My new interest rate will kecome effective on each Changs Date. | will pay the amount of
my new monthly paymen’ beganing on the first monthly payment date after the Change
Date until the amount of my r:aithly payment changes again,

(F) Notice of Changzs

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly yiav nent before the effective date of any change. The
notice will include information requirec by law to be given to me and also the title and
telephone number of a person who will znsiiar any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BEMLF(CIAL INTEREST IN BORROWER
Saction 18 of the Security Instrument is amended t) rezd as follows:
-Trangfer of the Property or a Beneilzial Interest in Borrower,

As used In this Section 18, “Interest in the Properly” means any legal or

beneficlal Interest in the Property, including, bui nat_limited to, those

beneficial interests transferred in a bond for deed, cortract for deed,
installment sales contract or escrow agreement, the intehi of which s the
transfer of title by Borrower at a future date to a purchaser.f &' or any

part of the Property or any Interest (n the Property is sold orfrancrerred

(or if Borrower is not a natural person and a beneficlal interest in

Borrower is sold or transferred) without Lender's prior written consert,

Lender may require immediate payment in full of all sums securea fry

this Security Instrument, However, this option shall not be exercised by

Lender if such exerclse Is prohibited by Applicable Law. Lender also

shall nat exercise this option if: (a) Borrower causes to be submitted to

Lender information required by Lender to evaluate the tended

e e {nitial Initiala
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transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's secutity will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Securlty Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee ta sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made In the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the aption to require immediate payment in
full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
stms prior to the expiration of this period, Lender may invoke any
tviedies permitted by this Security Instrument without further notice or
demzint! on Borrower.

BY SIGNING BELOW, Boriowar accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider,
Gy (Pl 74 M (Seal).

S,

Borrawer - Scott F, Webster Borrower - Caral G, Webster

MR IS IIIIHI\
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