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This Instrument Prepa}ed By:

Estela Cervantes

Midwest Equity Mortgage, LLC
2015 Spring Rd, Suite 125

Qak Brook, IL 60523

After Recording Return To:
Closeline Settlements, LLC
13890 Bishops Dr, Ste 360
Brookfield, WI 53005 -
11291L-M1

— [Space Above This Line For Recording Data)

Loan Number: 11583151837 MORTGAGE

MIN: 10056705130802051L | MERS Phone: $88-679.6377
DEFINITIONS

Words used in multiple scctions of this docurneit #re defined below and other words are defined in Sections 3, 11,
I3, 18,20and 21, Certain rules regarding the usagé uf words used in this document are also provided in Scetion 16.

(A) "’Secunt; Instrument” means this document, whu'* is-dated SEPTEMBER 27, 2013 . wogether
with all Riders to this document.

(B) "Borrower"is JOSEPH M ENGELSTAD, A'SIMGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortga*re Electronic Registration Systems, Inc. MERS is 2 scoarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the'meitgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number
of £.0. Box 2026, Flin, M1 48501-2026. tel. (888) 679-MERS.

(D) "Lender"is MIDWEST EQUITY MORTGAGE, LLC

Lender is a ILLINOIS LIMITED LIABILITY COMPANY - organized
and existing under the laws of ILLINOIS . L .
Lender's addressis 2001 SPRING ROAD SUITE 100, OAK BROOK, ILLINOIS

60523 -

{E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 27, 2013

The Note states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND FIVE _
HUNDRED SEVENTY &AND 00/100 Dollars (U.S. $ 108,570.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2028

(F) "Property" meuans the property that is described below under the heading "Transfer of Rights in the Propcrty."

ILLINOIS-SingIe Famnly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERprme
Form 3014 1/01 Page 1 of 14 www, docmagic. com
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(G) "Loan" means the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges duc under
the Note, and all sums' due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are excculccl by Borrower. The following Riders are
to be executed by Borrower [check box as applicable);

[0 Adjustable Rate Rider X Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

14 Family Rider - [3 Second Home Rider

[[] Condominium Rider m Other(s) [specify|

Fixed Interest Rate Rider

{I) "Applicable Lar+" means all controlling applicable federal, state and local stawutes, regulations, ordinances and
administrative rules and-orders (that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions. '

(J) "Community Associa‘ior. Dues, Fees, and Assessments” means all dues, fecs, asscssments and other charges
that are imposcd on Borrowz: or the Property by a condominium association, homcowners association or similar
organization.

(K) “Electronic Funds Transfer” sacans 2y transfer of funds, other than a transaction originated by clmk draft,
or sitnilar paper instrument, which is initinted through an electronic terminal, telephonic instrument, computer, or
magunetic tape so as to order, instruct, or auiho ize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale trznsizre automated teller machine transactions, [ld[‘lthI'S initiated by
telephone, wire trangfers, and aulomated clearingtiouse transfers.

(L) “Escrow ktems" medns those items that are descrided n Section 3.

(M) "Miscellancous Procecds” means any compensatios, scttlement, award of damages, or pr occcds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking 1 2it-or any part of the Property: (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions s o, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againie-tiie nonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for /1) principal and interest under the Note,
* plus (i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Gstate Settlement Procedures Act (12 U.S.C. $2€)! et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tum 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federaliy related mortgage loan”
even if the Loan does not qualify as a "federally related morigage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, wiic:lier or not that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secuwres to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security Instrument and the Note.
For this purpuse, Borrower does hereby mortgage, grant and convey to MERS (solcly as nomince for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the lollowing described property located in the

COUNTY of COOK
[Type of Recording Jurisdiclion] ‘ [Name of Recording Jurisdiction
ILLINOIS-Single Farnlly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT MERS - DocM: [ g
Form 3014 113 Page 2-of 14 , ww?v.ggcigwagic.com
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SEE ATTACHED LEGAL DESCRIPTION
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 06-28-315-003-0000

which currently has the address of ' 1365 SPAULDING RD
[Strect)
BARTLETT lllinois ~ 60103-1205 (*Property Address™:
[Cily) (Zip Code) '

TOGETHER WITH 2l the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures.niw or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrumert. Alof the foregoing is referred 10 in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the intercsts granted by Borrower in this Security
Instrument, but, if necessary to comply vvith law or custom, MERS (as nominec for Lender and Lender's suceessors
and assigns) has the right: to exercise any or 4il vf those intercsts, including, but aot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is fayaniy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tie. Praperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titia<o-he Property against all claims and demands, subject
1o any encurnbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non- unitorm covenants with
limited variations by jurisdiction to constitute a uniform security. instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow ltems, Prepayment Charges, av.d Late Charges. Borrower shall
pay when due the principal of, and interest o, the debt evidenced by the Note and‘any/prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howcver, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returacd io Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lusiranent be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; {¢) certified check. bank checle,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ar= jnsured
by a federal agency, instrumentality, or entily; or {d) Electronic Funds Transfer, ‘

Payments are deemed received by Lender when received at the location designated in the Note or-at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 15 Lender may return
any payment or partiul payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan curvent, If Borrower docs not do so within a reasonable period of’
time, Lender shall cither apply such funds or return them to Borrower. If not applicd carlicr, such funds will be

ILLINQIS-- Slngle Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
Form 3014 1701 ' ge 3 of 14 .. www.docmagic.com



1327608263 Page: 5 of 23

UNOFFICIAL COPY:

applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agrecements secured by this Securily
Instrument, ‘

2. Application of Payments or Proceeds. Txcept as otherwise described in his Section 2, all payments
accepted and applied by Lender shall be appliedt in the following order of priority: (a) interest due undcr the Note;
{b) principal duc under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the fate charge, If
morg than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ot the, Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any lar: ~harges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the/Wote

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone/th: due date, or change the amount, of the Periedic Payments.

3. Funds for Escrovr-iiems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is puid in fali, » sum (the "Funds") to provide for payment of amounts due for: '(a) taxes and
agsossments and other items which ¢ attzin priority over this Sccurity Tnstrument as a licn or encumbrance on the
Property; (b} leaschold payments or ground ‘rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d} Moy tgage Insurance premiums, if any. or any sums payable by Borrower
to Lender in licu of the payment of Mortgage [usw arce premiums in accordance with the provisions of Section 0.
These iterns are called "Escrow Items." At originaticiror at any time during the term of the Loan, Lender may require
that Community Association Ducs, Fees, and Assessments, 1€ any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow [tem. Borrower shall prometly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funde iri Escrow Hems unless Lender waives Borrower's
obligatiot to pay the Funds for any or all Escrow ltems. Lenazrimay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may euly be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts gur. far any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish to Zender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to male sich payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in th's Szcurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escraw ltems directly, pursuant to
a waiver, and Bortower fails to pay the amount due for an Escrow [tem, Lender may excreise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ¢ to repay to _ender any such amount,
- Lender may revoke the waiver as 10 any or all Escrow ltems at any time by a notice given in accorcance with Section
15 and, upon such revocation, Borrowet shall pay to Lender afl Funds, and in such amounts, tiabave-then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apnlv-the Funds
at the time specified under RESPA, anid (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institiion whose deposits are insured by a federal agency. instrumentality, or
entity {including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender can agree

|LEINCIS--Sin Ie Famlly--Fanma Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, T
Fomn 3014 101 Page 4 of 14 Dockeglc ETbmm
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in wrmng, however, that inlerest shall be paid on the Funds. Lender shall give to Borrower wuhout charge, an
annual accmmtmk, of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender ahall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shull notify Borrower as required by RESPA, and Borrower
shall pay lo Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no morc than
12 monthly payments. :

Upon payment in full of all sums secured by this Security Instrument, Lender shal] promptly lehmd to Bon ower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and i 1mp0mt1011:; attributable to
the Property “wkich can attain priority over this Security Instrument, Icaschold payments or ground rents on the
Property, if any; and Community Association Dues, Fees, and Assessments, it any. To the extent that these items
are Escrow llemn¢, Borrower shall pay them in the manner provided in Section 3.

Borrower sheirpromtly discharge any lien whick has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing to the rayment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the fien in, les i procesdings which in Lender's opinion operaie to prevent the enforcement of the lien
while those proceedings are pendiag. bt only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement salisfaciory to Lender subordinating the licn to this Security Instrument. If Lender
determines that any part of the Property 1s suoject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identiry/ag the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay & one-tiriv charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loon.

5. Property Insurance. Borrower shall keep toe improvements now existing or hercaiter erected on the
Property ‘insured against loss by fire, hazards included witlin/the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Leader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for e periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ofithe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapp:ove Borrower' s choice, which right shall
not be exercised unressonably. Lender may require Borrower to pay, in conrection with this Loan, either: (a) a ong-
time charge for flood zone determination, certification and tracking services; orqv) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings oi similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be r2sponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tlie ~eview of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain tisuracs coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulz: type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabtlity and might proviac greater
or lesser coverage Lhan was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
abtained might significanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument.  These

. amounts shall bear interest at the Note rate Irom the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght lo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS-- Slngle Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS ‘ DocMagic €Forme
Form 3014 Page § of 14 _ wwiv. docmagic . com
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form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ‘ -.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shatl be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Properiy to ensure the work has been completed o Lender's satisfaction,
provided. that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires imterest to be paid on such insurance proceeds, Lender shall not be
required o pay Horrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borcosver shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower.
If the restoration or.< epair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to te =umz secured by this Security Instrument, whether or not thea due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons ih. Property, Lender niay file, negotiate and settle any available insurance claim and
refated matters, ]f Borrowesocs nol respond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Leadersnay negotiate and settle the claim. The 30-day period will begin when the
_ notice is given. In either event, or if Lendar acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not lo exceed the amounts unpaid
under the Note or this Security Instrument, aiid ib) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) unde! al’ insurance policies covering the Property, insofar as such rights
arg applicable to the coverage of the Property. Leus'ci may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurity Insteument, whether or not then due.

6. Occupancy, Borrower shall occupy, establich, aud usc the Property as Borrower's principal residence
within 60 days aficr the execution of this Security Tnstrument 2 shall continuc to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating ¢ifciimstances exist which are beyond Borrower's
control, j

7. Preservation, Maintenance and Protection of the Property; Irispestions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commivvasie on the Propeérty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property m oeler to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pars:ant to Scction 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propert) if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection witl; damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property ony uf Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs’and restoration in a sipgie payment or it
a series of progress paymenis as the work is completed. If the insurance or condemnation proceedsars not sufficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. [fit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bortower notice at the time
of or prior to such an interior inspection specifying such reasonable cause,

§. Borrower's Loan Application. Borrower shail be in default if, during the Loan application process,
Borrower or any persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inacewrale information or statements to Lender (or failed to provide Lender with
material information} in connection with the Loan. Material cepresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

[LLINOIS-Single Family--Fannic Mas/Frecdie Mac UNIFORM INSTRUMENT - MERS DocMaaie €Formt
Form 3014 1101 Page b of 14 . demagie. com
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity. Instrument. [f (3}
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bunkruptcy proceeding. Securing the Property inciudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code *iu'ajons or dangerous conditions, and have utilitics turned on or off.  Although Lender may take action
undler this Section @, Lender does not have to do so and s not under any duty or obligation to do so. It is agreed that
Lender incurs no li<oitity for not taking any or all actions authorized under this Scction 9.

Any amountsatishersed by Lender under this Section 9 shall become additional debt of Borrower sccured by this
Security Instrument.  Theseamounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, apan notice from Lender to Borrower requesting payment.

~If this Security Instrumcat is on a leasehold, Borrower shall comply with ali the provisions of the lease.
Borrower shall not surrender the lcase 10'd estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee utle to the Property, the leasehold and the fee tivle shall not merge unless Lender agrees to the merger
in writing, ‘

10. Mortgage Insurance. If Lender requirec Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the M rigage Insurance in cffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceuses to be availzole fromi the mortgage insurer that previously provided such
insurance and Borrower was required to make separately.deoignated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to oatzip coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent/tosthe cost to Borrower of the Mortgage Insurance
previously in effect, from an alteinate mortgage insurer selected by Zznder. If substamiizlly cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Eender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect.'Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such Jass reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shallinar be required to pay Borrower any
intercst or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insirer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments.toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ¢nd Borrower was
required to make separatcly designated payments toward the premiums for Mortgage [nsurance; 8ot rawer shall pay
the premiums required to maintain Mortgage Insurance in effect,. or to provide a non-refundable 1ss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borsower and
Lender providing for such termination or unlil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rale provided in the Note,

Mortgape Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lnsurance.

Mortgape insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, or reduce losses. These agrecments are on terms and
conditions that arc satisfactory to the mortgage insurcr and the other party (or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

iLLINOIS-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS " bocMaglc EFarm
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the forcgoing, may receive (dircetly or indircctly) amounts that derive from (or might
be characterized as} a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or moditying
the mortgage insurer's risk, ot reducing losses. If such agreeinent provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. :

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Yasw ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unczened at the time of such cancellation or termination.

11. Assignmeat of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby assigned to
and shall be paid to' Tader. .

If the Property is caniagsd, such Misceltaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair iz’ eronomically feasible and Lender's security is not lessened. During such repair and
restoration peried, Lender-slall have the right to hold such Miscellaneous Proceeds until Lender has had dn
opportunity to inspect such Prope’ty ic2nsure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the worg is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such MisCel'aneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Preceeds: If the restoration or repair is not economically feasible or
Lender’'s security would be lessened, the Miscellanzc us Proceeds shall be applied to the suins secured by this Security
Instrument, whether or not then due, with the excess, if'any, paid to Borrower. Such Misceflancous Proceeds shall
be applied in the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in vahic of the Property, the Miscellaneous Procecds shafl be
applied to the sums secured by this Sccurity Instrument, wheihst 2r not then due, with the excess, if any, paid to
Borrower, o

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vziue is equal to or greater than the amoun
of the sums secured by this Security Instrument immediately before the parsial 1aking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securcd by thissecurity Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplicd by the following fraction:” (a1 the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} th= fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance.<hall be paid to Borrower,

In the event of a partial taking. destruction, or loss in value of the Property in which tlic fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amovat of the sums
secured inunediately before the partial taking, destruction, or loss in value, unless Borrower and Lenider otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security: Instrument whether
or not the sums are then cue.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim for damages. Borrower fails to respond Lo
Lender within 30 days atier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Procecds. ‘

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

[LCINGIS—Single Famiily—Fannis WaelFreddie Ma: UNIFORM INSTRUMENT - MERS o _
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as provided in Section 19, by causing the action or procecding to be dismissed with a ruting that, in Lender's
judgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appl:cd in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by ihis Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall nét be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any. demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance vy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
- peyments from aisd persons, enfities or Successors in Interest of Borrower or in amounts less than the amount then
duc, shall not be'a waiver of or preclude the exercise of any right or remedy.

13, Joint anl Sev eral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationis and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Sccurity Instrument only to mortgage,
grant and convey the co-sign:i’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the suns secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify; forbear or make any accommodations with regard to the terms of this Securlty
Instrument or the Note without the co-sizner’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who. assumes Borrower's
-obligations under this Security Instrument in wriang, »nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borreww :r shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o siich velease in writing. The covenants and agreements of this
Security Instrument shalf bind (except as provided in Seetion-20) and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower feesips services performed in connection with Borrower's
default, for the purpose of protecting Leader's interest ini the Pregerty and rights under this Security Instrumtent,
including, but not limited to, attorneys' fees, property inspection and ~aluation fees. In regardto any other fees, the
absence of express authority in this Securily Tnstrument to chargé a sp2ciiic fec to Borrower shall not-be construed
as a prohibition on the charging of such fee. Lender may not charge fees tha are 2xpressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges and that(ta» is ﬁnally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loa: exceed the permitted limits,
then: (a) any such joan charge shall be reduced by the amount necessary to reduce the chaz2e to the permitted limi;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will) ¢ refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by makiny; a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayricss without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowet' s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bol rower might
have arising out of such overcharge

15. Naotices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice toany one Borrower shall constitute notice to atl Borrowers unless Applicable Law expressly requires
otherwise. The noticc address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated berein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument. ,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by coniract or it might be sileat, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg
neuter words or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice
versa; and (c) the vord "may” gives sole discretion without any obligation to take any action.

17. Borrovier’s:Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer'of ip2 Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property" means ary ies2l or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond tir deed, contract for deed, instaliment sales contract or escrow agrecment, the mtent
of which is the transfer of tit!<"by Borrower at a future dale to a purchaser.

If all or any part of the Progerty o: any Interest in the Property is sold or iransferred {or if Borrower is not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior weitten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this aption
shall not be exercised by Lender if such exercis: is prohibited by Applicable Law.

If Lender exercises this option, Lender shull ;jive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. *{ Burrower fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Ly this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1¢ Rurrower mects certain condmons. Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the eacliest oft (u)
five days before sale of the Property pursuant to Section 22 of this Seeurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower” s right to reinsiate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Leaderall sums which then would be due
under this Sceurity Instrument arid the Note as if no acceleration had occurred: (1) cures any default of any othér
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Jistrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees.incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such sction as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shaticoraivae unchanged
unless as otherwise provided under Appiicable Law, Lender may require that Borrower pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money ordez:. (o} certified
check, bank checl, treasurer’s check or cashier's cheek, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatermient by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) car be sold one or more times without prior notice to Borrower. A sale might
result in a charge in the entity {known as the "Loan Servicer") that collects Periodic Payments due under the Note:
and this Security Instrumem and performs other morlgage loan servicing obligations under the Note, this Sscurity
Instrument, and Applicable Law. There ulso might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a noticc of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer uther than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loun Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdlwdual
litigant or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of., this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to lake corrective action. [F Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower prisuant to Scction 18 shall be deemed to satisfy the notice and opportunity fo take corrective action
provisions of this S<etion 20,

21, Hazardoas ehstances. As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardore.substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flaiarnable or toxic petroleum products, toxic pesticides and herbicides, volatite sotvents,
materials containing asbestesur formaldehyde, and radioactive materials; (b) "Environmental Law"- means federal
laws and laws of the jurisdiction wiserr, the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes ary responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy. .

Borrower shall not cause or permit the prevenr ¢ ase, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, ox urin the Property. Borrower shalt not do. nor allow anyone else
1o do, anything affecting the Property (a) that is in violasion of any Environmenlal Law, (b) which creates an
Cnvironmental Condition, or (¢) which, due to the proeenes, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tie preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of fiazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of ‘the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender wriiten notice of {a) any invest'gatipn, cliim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tiaProperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirotmeatal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazsidous Substance, and () any
condition caused by the presence, use or rclease of a Hazardous Substance which advirsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority. or anv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necssar s, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prim to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Scction 18 unless Applicable Law provides otherwise), The natice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must he cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acccleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The niotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of alk sems secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for rcleasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24,  Waiver of Homestead. In accordance with [llinois law, the Borrower hercby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protet Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower' s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in‘¢zmnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provicing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [\ Lipder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intriest and any other charges Lender may imposc in connection with the placement of the
insurance, until the effective 2aie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstzinding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1 obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE7 BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider exceuted by Borrower and recorded with it.

@\;W"\ M. 3*‘96«/3‘7'0 (Seal) (Seal)

SEPH M ENGELSTAD “Borrower “Borrowar

o : {Seal) : _ (Seal)
-Borrower . -Borrower
(Seal) : (Seal)
-Forrower -Borrower
© Witness: Witness:
[LLINOIS=-Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS " DocMegic €RomH
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[Space Below This Line For Acknowledgment)

State of ILLINOIS /2'4/{//44%_

County of Mi/%ﬁ//

The foregoing instrument was ackrowledged bofore me this 2 /7 5 ﬁllﬂ Qﬂ@

by _ JOSEPH M ENGELSTAD

ki 4.
»,,5:-{?1 lrl‘?ll”

SRR Netery Bublic, State ot Irdiens

i —eul JW0 Merian Gouniy

AR A\ Commianion ¥ 818212

My Commission Expites I
Juna 28, 2018

(Seal)

mwlcdgment '
FiL. MasYvn

Title

Scrial Number, if any
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Loan Number: 1158161837

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 27, 2013
Lender: MIDWEST EQUITY MORTGAGE, LLC |
Borrower(s): JOSEPH M ENGELSTAD

THIS FIXED INTEREST RATE RIDER is made this  27th day of SEPTEMBER, 2013
and is.irco-porated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or %urity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" ! to secure repayment of the Borrower's fixed rate promissory note (the "Notc") in favor of

MIDWEST TOUITY MORTGAGE, LLC
(the "Lender"). Tn< Security Instrument encurbers the property more specifically deseribed in the Seeurity

Instrument and locaies at:

1365 SPAULDTNG RD, BARTLETT, ILLINOIS 60103-1205
[Property Addrcss]

' ADDITIONAL COVENANTS. In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiier covenant and agree as follows:

A. Definition { E ) "Note" of the sccurity Instrument is herchy deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed vy the Borrower and dated SEPTEMBER 27, 2013 .
The Note states that Borrower owes Lender ONE EUNBRED EIGHT THOUSAND FIVE

HUNDRED SEVENTY AND 00/100 Pollars (U.S. § 108,570.00 )
plus interest. Borrower has promised to pay this debt in regulsr Periodic Payments and to pay the debt in
full not {ater than  QCTOBER 1, 2028 at thedeate of 4,250 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Tnterest Rate Rider.

(8eal) O ' (Seal)

-Borrower ‘ -Borrower

(Seal) (Seal)

-Borrower ~ -Borrower

{Seal) (Seal)

-Borrower ‘ -Borrower
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Loan Number: 1158161837

1-4 FAMILY RIDER

(Assignment of Rents)

* THIS 1-4 FAMILY RIDER is made this 27th day of SEPTEMBER, 2013 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (the "Security Instrument”) of the sane date given by the undersigned (the "Borrower") to
secure Borrower's Note to MIDWEST EQUITY MORTGAGE, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY
(the "Lendct") of the same date and covering the Property described in the Sccurity Instrument and located at:

365 SBPAULDING RD, BARTLETT, ILLINQIS 6010-3-1205
[Property Address]) )

1-4 ZAMILY COVENANTS, 1n addilion to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIGNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inauditiun to the Property described in Security Instrument, the following
items now or hereafter awrched to the Property to the extent they arce fixtures arc added to the -
Property description, and shali alsc constitute the Property covered by the Security fnstrument:
building materials, appliances aic!‘goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to be-wied, in connection with the Property, including, but not
limited to, those for the purpases of suppling or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, water neaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, (ryare, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curlain rods, atached mirrors, cabinets, paneling and

. attached floor coverings, all of which, including replaceracuts and additions thereto. shall be
deemned to be and remain a part of the Property covered b the Security Instrument. All of the
foregoing together with the Property described in the Security fustrument {or the leasehold -
estate il the Security Instrument is on a leasehold) ave referred wein this 1-4 Family Rider and
the Security Instrument as the "Property. " '

B. USE OF PROPERTY; COMPLIANCEWITH LAW. Borrcwei shall not seck,
agree to or make 4 change in the use of the Property or its zoning classification, unless Leader
hus agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property:

~ C. SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shail ot
allow any licn inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent $0ss

in addition to the other hazards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER : Borng
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 isclcleicd.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afier defauli, Borrower
~ shall assige to Lender all leases of the Property and all security deposits made in connection
- with leases of the Property. Upon the assigninent, Lender shall have the right to modify,’

extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
~ Asused in this paragraph G, the word "lease” shall mean "sublease” if the Sceurity lastrument
©igona leaschold. ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESS'ON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payabie, Borrower authorizes Lender or Lender's agents to collect the Reats, and
agrees that each ten=iit of the Property shall pay the Rents to Lender or Lender's agents.

~ However, Borr ower shaiy receive the Rents until (i) Lender has given Borrower notice of
default pursuant to SectivnZzof the Security Instrument and (i) Lender has given notice to the
tenant(s) that the Rents are to Ue paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignnient-and not an assignment for additional security only.

' If Lender gives notice of defaw! tz-Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the Leuelit of Lender only, to be applied o the sums secured
by the Security Instrumwent; {ii) Lender sliali be-entitled to collect and receive all of the Rents
of the Property; (ii1) Borrower agrees that eich tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Leader's writtien demand to the tenant: (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and ininazing the Property-and collecting the
Rents, including, but not limited to, attorney's fees, recciver's fees, premiums on receiver's
bonds, repair and naintenance costs, insurance premiums, iaxes, aszessments and other charges
on the Property, and then to the sums sceured by the Security [ns rumery; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to acccuri-for only those Rents
actually received, and (vi} Lendér shall be cntitled to have a reccivirappoinied to take
possession of and manage the Property and collect the Rents and profiis derived from the
Property without any showing as to the inadequacy of the Property as security.

[f the Rents of the Property are not suificient to cover the costs of taking coniioiof and
managing the Property and of coilecting the Reots any funds expended by Lender Fur.such
purposes shall become indebtedness of Borrower to Lender secured by the Sceurity Insirozaent
pursuant to Section 9,

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender firom
excreising its rights under this paragraph,

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Howoever, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not curc or waive any default

MULTISTATE 1-4 FAMILY RIDER DocM, e
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or invalidate any other right or remedy of Lender. This assignment of Reats of the Property
shall terminate when all the sums secured by the Sccurity Instrument are paid in full.

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under. any note
or agreement jn which Lender has an interest shall be a breach under the Sceuriry Instrument
~ and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this [-4
Family Rider,

J g__, (Seal) (Seal)

SEPH M ENGELsTAD -Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

{Seal) ' A (Seul)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DocMagic €7arrng
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Loan Number: 1158161837

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
SEPTEMBER, 2013 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to securc Borrower's Note lo MIDWEST EQUITY
MORTGAGE, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1365 SPAULDING RD, BARTLETT, ILLINOCIS 60103-1205
| Property A(idr;ss]

The Property includes, hut is not limited to, a parcel of land improved with a dwelling, togelhc.r withy other
such parcels and ccrtain coramon areas and facilities, as described in
COVENANTS, CONTILIIONS AND RESTRICTIONS OF RECORD

(the "Declaration"}. The Property is o part of a planned upit development known as

AMBER GROVE

|Mume of Plauned Unit Developnien.|

(the "PUD"), The Property also includes Borrower's interest in the hcmeoy/ners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the /Oivners Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under<be PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii} articles of incoroot ation,
trust instrument or any equivalent document which creates the Owners Association; and (iii} any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
asgessments imposed pursuant to the Constituent Documents;

B. Property Insurance. Solong as the Owners. Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satistactory to Lender and

MULTISTATE PUD RIDER-Single Famil | DocMaglc EFars
Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT ;
Forrn 3150 1/01 Page 1 of 3 www.docmagic. com



1327608263 Page: 21 of 23

UNOFFICIAL COPY

which provides insurance coverage in the amounts {including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Scction 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankel policy,

In tliw event of a distribution of property insurance proceeds in lieu of restoration or repair following
4 loss to the Property, -or to commeon areas and facilities of the PUD, any proceeds payable to Borrower are
lereby assigiied and shall be paid to Lender. Lender shall apply the proceeds to-the sums secured by the
Securily Inswaricat, whether or not then due, with the excess, if any, paid to Borrower.

€. Public Liatiiity Insurance. Borrower shall take such actions as may be reasonablc to insure
that the Owners Assoc:at’on maintains & public liability insurance policy acceptable in form, amount, and
gxtent of coverage to Lencler.

D. Condemnation. Tae proveds of any award or claim for damages, dircct or. consequential,
payable to Borrower in connection 'vith any condemnation of other taking of all or any part of the Property
or the common arcas and facilities of the FUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Leader. Such niosceds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11 '

E. Lender's Prior Consent. Borrower siizlluial, except after notice to Lender and with Lender' s
prior writlen consent, either partition or subdivide tive’ Property or consent 10: (i) the abandonment or
terminalion of the PUD, except for abandonment or terniarion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking Ly condemnation or eminent domain: (ii) any
amendment to any provision of the "Constituent Documents™ 1f fos-provision is for the express benefit of
Lender; (ii1) termination of professional management and assumptiort ot sclf-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. (fBorrower docs not pay PUD dues and assessments whet due, then Lender may pay
then. Any amounts disbursed by Leader under this paragraph F shall become additic nal debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payauic.-with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER--Singie Family e
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this PUD
Rider. :

M (Seal) {Seal)

M ENGELS® -Borrower -Borrower

a {Seal) (Seal)

-Borrower -Borrower

[y , (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER--Single Famil DocMaglc EForns
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EXHIBIT "A"

.THE FOLLOWING DESCRIBED REAL ESTATE SiTUATED IN THE COUNTY OF CCOK,
STATE OF ILLINOIS, TO-WIT:

LOT 272 IN FINAL PLAT OF SUBDIVISION, AMBER GROVE UNIT 5, RECORDED
AS DOCTLENT NUMBER 93852133, BEING A SUBDIVISION OF THAT PART OF
THE SOULPWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9, EAST
OF THE THLRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE DERIVATION QF SAME BEING:

The same being property conveyed by Deed executed by FEDERAL HOME
LOAN MORTGAGE CORPORATION, orn ¢2-16-2011, as recorded on 04-01-2011
at Book/Liber , Page/Folio , Instrument No. 1109140017 in the land
records of COQK COUNTY.

Parcel Identification Number: 06-28-315-003-0000



