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MORTGAGE

DEFINITIONS

Words used in mltiple sections of this documert sre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mles regriding the usage of words used in this document are
also provided in Section 16. ‘

{A) "Security Instrument" means this document, which is GaicdSEPTEMBER 26 , 2013 ,
together with all Riders to this docoment.
(B) "Borrower"is JEREMY SCHLEE AND DANIELLE GAULT, NUSDAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is 3 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0361952237

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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{P) "Suceessorin Jnterest of Borrower” means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secntity Instroment.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY . [Type of Recording Jurisdiction]
of COUK IName of Recording Jurisdiction]:

SEE ATTICFED LEGAL DESCRIPTION

*SEE ADJUSTABLE RATE RIDER
THIS I8 A PURCHASE MONEY [ECURITY INSTRUMENT.

Parcel ID Number: 14293170170000 f which currently has the address of
1544 W MONTANA STREET [Street]
CHICAGO fCryly Dinpis 60614 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected.cn' the property, and all
casements, appurtenances, and fixores now or hereafter a part of the property. /Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing icreferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby covtveved and has
the right to mortgage, grant and convey the Property and that the Property is mnencumbered. cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and deroands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifora covenants for pational use and non-untform
covenants with limited variations by jurisdiction to constitute 2 nniform security instrument covering real
property.

UNEFORM  COVENANTS. Bomower and Lender covenani and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fimds for Escrow Jtems
pursuant 10 Section 3. Payments dus under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIQUX PFALLS, SD 57104

Lender is the mortgagee under this Secarity Instrument, :

(D) "Note" meaus the promissory note signed by Borrower and dated SEPTEMBER 26, 2013 )
The Note states that Borrower owes LenderEIGET HUNDRED EIGHTY SEVEN THOUSAND NINETY
EIGHT AND 00/100 Dollars
(U.S. § *¥»#****x887,098.00 } plus interest. Borrower has promised o pay this debt in regular Periodic
Payments and to pay the debt in full not later than OCTOEER 01, 2043 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Sroperty "

(F) "Laav" means the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under Che Note, and all sums dne under this Security Instrument, plus interest.

(G} "Ride:s" means all Riders to this Security Instrument that are sxecuted by Borrower. The following
Riders are 1o Ue rxecuted by Borrower [check box as applicable):

Adjustable Raie Fuder ] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Developrent Rider [ Ti4 Family Rider
VA Rider C Biweekly Payment Rider ] Other(s) {specify]

(H) “"Applicable Law" means all qonirolling applicable federal, state and local statuies, regulatons,
ordinances and administrative rules and Ord2rs (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions. !

() "Community Association Dues, Fees, and /Ass¢ssments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condominium association, homeowners
association or similar organization. _

(&) "Electronic Funds Transfer” means any transfer ‘of fands, other than a itansaction oniginated by
check, draft, or similar paper instrument, which is initiaied “hrough an electronic terminal, telephonic
instrument, computer, or maghetic tape so as 1o order, Instraz,”or avthorize a financial institution to debit
or credit an account. Such term includes, but is rot limited to, Doim-of-sale transfers, amomated teller
machine transactions, transfers inifiated by telephone, wire transiers; and automated clearinghouse
transfers. |

(K "Escrow Hems" means those items that are described in Section 3.

(L) "Misceltaneous Proceeds" means any compensation, settlement, award of domiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descuberl m Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnnation or other taking of all-Grany part of the
Property; (iii) convevance in liew of condemnation; or (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(M} "Mertgage Insurance” means insurance protecting Lender against the nonpaymert of or desanlt on,
the Loan. ‘

(N} "Periodic Payment" means the regularly schednled amount due for (1) poncipal and interest under the
Note, plus (i) any amounts under Section 3 of tius Security Instroment,

(0) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
tire, of any addifional or successor legisiation or reguiation that governs the same snbject matter. As used
1o this Security Instrument, "RESPA" refers to all Tequirements, and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddte Mac UNIFORM INSTRUMENT NI 5
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currency. However, if any check or other iostrument teceived by Lender as payment under the Note or this
Secumty Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due mder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender (a) cash; (b} money order; (¢) certified check, bank check treasurer’s check or
cashier’s check, provided amy such check is drawn wpon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may retarn anv payment or partial payment if the pavmient or parual pavments are insufficient to
bring the T.0an current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current, veifiont waiver of any rights hereunder or prejudice to its nghts o refuse such pavment or partial
payments iw the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ‘each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplica funds. Lender may hold such unapplied funds until Borrower makes pavmert to bring
the Loan current. K- Boizower does not do so within a reasonabie period of time, Lender shall either apply
such funds or return then o Borrower. If not applied earlier, such funds will be applied to the outstanding
pringipal balance under-iue Note imumediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fiuwr rzainst Lender shall relieve Bomower from making payments due wnder
the Note and this Security Instrument-er performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei sha'l be applied in the following order of priotity: (a) interest
due under the Noie; (b) principal due undei the Note; (c) amounts due under Section 3. Such pavinents
shall be applied io each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otne- amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a definquent Periodic Pavment which includes a
sufficient amount o pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment s outstandiug, Lendar may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1o the sxtent that, sach payment can be
paid n full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gos Voluntary prepayments shall
be applied first 1 any prepayment charges and then as described in the Note.

Anry apphication of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or posipong the due date, or change the amount, of the Periciic rayments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Prymrents ars dus
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentof émounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Inttrument as a
lien or epcumbrance on the Propesty; (b} leasehold payments or ground rents on the Property, i any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrova items. Lender may waive Bormmower's
obhgation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be
in writing. In the event of such waiver, Bomower shall pay directly, when and where payable, the amounts

#LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME:NT J._) .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contatned in this Security Instrument, as the phrase "covenant and agrsement”
i used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to 2 waiver, and
Borrower fails w pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the watver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3. :

Feadir may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified wder RESPA, and (b) not to exceed the maximum amount a lender can
require unGer #ESPA. Lender shall estimate the amount of Funds due on the basis of curmrent data and
reasonable esamyatse of expenditures of future Escrow Itcms or otherwise in accordance with Applicabie
Law.

The Funds sha’l be held in an institmtion whose deposits are insured by a federal agency,
instrumentality, or emity (including Lender, if Lender is ar institution whose deposits are so insured) or in
any Federal Home Loan Baok /[<nder shall apply the Funds to pav the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Liendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be rid< on the Funds, Lender shall not be required t¢ pay Borrower
any interest or earnings on the Funds. Boirower and Lender can agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an ananal accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, us 'ieﬁned under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rgpired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accardancewith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as dofined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amownt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 murtiiv payiments.

Upon payment in full of all sums secured by this Security. Instrument, _ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges, fines) and impositions
attiibutable to the Property which can attain priority over this Security Instrument, caseinld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessints, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by the len in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen to this Securty Instrument. I Lender determines that any part of the Property is subject to a hien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORMINSTRUMENT -3-_5
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one- nmﬁ'charge for a real cstate tax verification and/or
reporting service used by Lender in cotmection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insnrance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dnring the term of
the Loan - The insurance carrier providing the insurance shall be chosen by Bormrower subject to Lender’s
nght to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bedrower to pay, in connection with this Loan sither: () a one-time charge for flood zone
determination, erification and tracking services; or (b} a one-titne charge for flood zome determination
and certification.sevvices and subsequent charges each time remappings or similar changes occwr which
reasonably might affe<t snch determination or certification. Borrower shali also be responsible for the
payment of any fees iiarosed by the Federal Emergency Mamagement Agency in conmection with the
review of any flood zownc deterraination resulting from an objection by Borrower.

If Borrower fails to muintai-cany of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Pomower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverge. Therefore, such coverage shall cover Lender, but might or might
not protect Barrower, Borrower’s equi'v “a the Property, or the contents of the Property, against any risk,
hazard or Tiability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance (overage so obtained might significantly exceed the cost of
mnsurance that Borrower could have obtatned. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sscured by this Secmity Instrument. These amounis shall bear interest
at the Note rate from the date of disbursement and sha'i be nayable with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of ‘such policies shalf be subject to Lender’s
right to disapprove such policies, shall include a standard wortgans. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the riglt-to hold the policies and renewal
certificates. If Lender requires, Bormower shail promptiv give to Lender cii receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not sfivrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and
shall name Lender as mortgagee and/or as an addifional loss payee

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowir otherwise agree
in wiiting, any insurance procesds, whether or not the lmderlymg imsurance was requered Uy iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonnca]lj feasible and
Lender’s security is not lessened. During such repair and restoration petiod, Lender shall have ihe right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertzken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid o such insurance proceeds, Lender shafl not be required to pay Bomower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomower shall not be paid out of the inswrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicaliy feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sscured by this Security Instnument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -J
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the excess, if amy, paid to Borrower. Such insarance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abamlons the Property, Lender may file, negotlate and setfle any available insurance
claim and related matters. If Bomower does not respond within 30 days to a notice frome Lender that the
surance carner has offered to settle 2 claim, then Lender may negotiate and settle the claim The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or testore the Property or
to pay ameanrs unpaid wmder the Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within ¢ 'iays after the execution of this Security I.nstrmenx and shall continue to occupy the
Property as Borrows:1’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wirtiag, which consent shall not be unréasonably withheld, or unless extennating
circumsiances exist whicu are beyond Borrower’s control. ,

7. Preservation, Mairtensvce and Protection of the Property; Inspections. Borower shall not
destroy, damage or impair the Pmperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowtr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaisr ur restoration is ot economically feasible, Bomrower shall
promptly repair the Property if damaged t> avoid further deterioration or damage. If insurance or
condernnation proceeds are paid i connection v 1th ilamage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaus and restoration in a single payment or in a series of
progress payments as the work is completed. If the insmiauce or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Burtower’s obhgauon for the completion of
such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspestions of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements e the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifving such reasonsble cause.

8. Borrower’s Loan Application. Bomower shall be in default if,“curing the Loan application
process, Bormrower or any persons or emtities acting at the direction of Bomower or with Bommower's
knowledge or consent gave materially false, misleading, or inaccurate information or Staisments to Lender
{or failed to provide Lender with material information) in comnmection with *he Ioan Material
representations include, but are not limited to, representations’ concermng Borrower's oucupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insinuunent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instument (such as a proceeding in bankyuptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priorty over this Security Instrument or to enforce laws or
regulations), or (¢) Bomower has abandoned the Property, then Lender may do and pay for whaiever is
reasorable or appropriate to protect Lender’s imterest in the Properiy and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paving any sums secured by a Hen
which has priotity over this Security Instrument; (b) appearing in court; and (c) paying reascnable
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attorneys” fees to protect its inferest in the Property ard/or rights under this Security Instrament, incihuding
ity secured position in a bankruptcy proceeding. Secwsing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender mav take action under this Section 9, Lender does not have to do so and is not
wader any duty or obligation to do so. If is agreed that Lender incars no hability for not taking any or ali
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9. sha]l becotme additional debt of Bomrower
secared by this Security Tnstroment. These amounts shall beat inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymlef “ids Security Instument 1S on a leasshold, Bomower shall comply with all the provisions of the
lease /It Eorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreess to the merger in writing.

16. Mor.gzoe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shzil puv-the premiums required to maintain the Mortgaoe Insurance in effect. If, for any reason,
the Mortgage Insaruane coverage required by Lender ceases to be available from the mortgage insurer that
previonsly provided soh insurance and Borrower was reqmred to make scparately designated payments
toward the premiums for Mortgage Insurance, Bormower shall pay the premiums required to obtain
coverage substantially equivdicnt to the Mortgage Insirance prcwously in effect, at a cost substanially

_equivalent fo the cost to beirawer of the Montgage Insurance previously i effect, from an alternate

morigage msurer selected by Lenges Tf substantially equivalemt Mortgage Insurance coverage is not
available, Borrower shall continne 1o pay 10 Lender the amount of the separately designated payments that
were duoe when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in lieu of Mortgage Insumance. Such loss reserve shall be
non-refundable, notwithstanding the fact thay the Loan is ultimately paid in foll, and Lender sbail not be
required to pay Borrower any interest or earnings o such loss ‘teserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag= (in.the amounnr and for the period that Lender requires)
provided by an insurer selected by Lender again becnimes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes rvas required fo make separately designated
payments toward the premiums for Mortgage Imsurance, T.oriower shall pay the premiums required to
maintain Mortgage I[nsurance in effect, or to provide a zwon-refondable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any 1 ritten agreement between Bomrower and
Lender providing for such termination or until termination is required 0% Applicable Law. Nothing in this
Section 10 affects Bomower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Zoe Note) for certain losses it
may incur if Borrowet does not repay the Loan as agreed. Bormwer is 1ot @ party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such msurance in force from ame to time, and may

enter imto agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa:wv {or parties)} o
these agreements. These agreemnents may require the mortgage insurer to make payments Using any SOUTrce
of fands that the mortgage insurer may have available (which may include funds obtaited froru. Mortgage
Insurance preminms).

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregomg, may receive (dlrectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insuzance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiuos paid to the insurer, the acangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed te pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to anv refund.
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(b) Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage insarance under the Homeowners Protection Act of 1998 or any other aw. These rights
may mclude the right to receive certain disclosures, to requesi and obiain cancellation of the
Morteage Insurance, fo have the Mortgace Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insnrance preminms that were unearned at the time of sach cancellation or
fermination,

i1, Assignmeni of Miscellaneous Proceeds; Forfelmre All Miscellancous Procseds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds ; shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s secwity s not lessemed.
During such repair and restoration peniod, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lesider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s saricfaction, provided that such inspection shall be nndertaken promptly. Lender may pay for the
repairs and 4ssiomation in & single disbursement or in a series of progress payments as the work is
completed. ULyzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellansous Fuvieeds, Lender shall not be required to pay Borrower any imerest or eammings on such
Miscellancous Proceess. ¥ the restoration or repair is not economically feasible or Lender’s security wouid
be lessened, the Misce'tarnieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Bo:rower Such Miscellaneous Proceeds shall be
applied in the order provlde(’ for i Section 2.

In the event of a fotal wiang, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be appiied to the suing secured by this Security Instmment, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of 2 partial taking, destoction, or loss in value of the Property in which the fair market
valoe of the Property immediately befors rlie partial taking, destructior, or loss in value is equal to or
greafer than the amount of the sums securce by this Security Instrument immediately before the partial
taking, destruction, or loss in value, nsnless Bojrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 12dured by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (&) the total amount of ﬂle sums secured immediately before the
partial taking, destruction, or loss in value divided ¥v- (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in~alse. Any balance shall be paid 1o Bomower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Properfy immediately before the partial taking, destroction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. desfruction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous rruceads shall be applied to the soras
secured by this Security Instrument whether or not the surns are then duc.

If the Property is abandoned by Bomower, or if, afier notice by l#nder to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Bonower fails to respond to Lender within 30 days afier the date the notice is g;v.n, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of t'e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” iscari: the third party
that owes Borrower Miscellaneous Proceeds or the party agmnst whom Borrower has a rght of actmn in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
imterest in the Property or rights under this Secanty Instrament; Borrower can cure such a default and, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeitire of the Property or other material
impairment of Lender’s interest in the Propeny or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atributable to the impaixmsm of Lender’s interest in the Propernty

are hersby assigned and sha]l be paid 10 Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not! operate to release the liability of Borrower
or any Successors in Interest of Bommower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower ar to tefuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by.reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, emtities or
Successors in Interest of Borrower or in amounts less thar the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigmers; Successurs and Assigns Bound. Borrower covenamis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but dees not execute the Note (a “co-siger™): (a) is co-signing this
"aecm‘ﬂ' Iustrument only t0 morigage, grant and convey the co-signer’s interest in the Propery under the

terms of th’z. Security Instrument; (b) is not personally obhgated 10 pay the sums secured by this Security
Instrument; (and (¢} agrees that Lender and any other Bomrower can agres to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instroment or the Note without the
CO-S1gner’s COnscr..

Smbiect to the piovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower’s obligations wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right="and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and ‘aability under this Secunty Instrumemt untess Lender agrees to such release in
witing. The covenants and agreements of this Sectuify Instrument shall bind (except as provided in
Section 20) and benefit the succes ors wnd assigns of Lender. '

14. Loan Charges. Lender 1uay charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s inte}mst in the Property and rights under this
Security Instrument, including, but not lLizird to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constraed ag 2 proh'piticn on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Security Tostroment or by Applicable Law.

If the Loan is subject to a law which sets maxitaar: Joan charges, and that law is finally interpreted so
that the imterest or other loan charges collected or io be cm‘:cted in connection with the Loan exceed the
permitted Hmits, then: (2) any such loan charge shall be riduced by the amount necessary to reduce the
charge to the permxtted Bmit: and (b) any sums already coliected from Borrower which excesded permitted
limits will be refimded to Borrower. Lender may choose 10 mak s refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. X a refund reduces principal, the
reduction will be treated as a partial prepayment withoot any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepuarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right;of action Bo:rower might have arising out
of such overcharge. ;

15. Notices. All notices given by Bomower or Lender in' connection with this Security Instrament
must be in writing. Any notice to Bormower in connection with this Security Instrumant <h2' be deemed to
have been given to Bomower when mailed by first class mail or whea actually deliveren to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice £ 41 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery, Address
unless Borrower has designated a substitute notice address by notice to Lender., Borrower shall promptly
notify Lender of Bormower’s change of address. If Lender specifies a procedure for reporting Bormrower’s
change of address, then Bommower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
motice to Lender shall be given by delivering it or by mailing ‘it by first class mail to Lender’s address
stated herein unless Lender has desiguated amother address by notice to Borrower. Any notice in
connection with this Security Instrument shall pot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secutity Instrument is also required under Applicable
Law, the Apphcable Law requirement will sansfy the correspondmg requirernent under this Security
Instroment. ;
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16. Governing Law; Severability; Roles of Constnictmn This Sccunty Instrument shall be
governed by federal iaw and the law of the jurisdiction in which the Propetty is located Al rights and
obhgauons contained in this Security Insirument are subject to any requitements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the patties to agree by comtract or it
might be silent, but such sitence shall not be construed as a probibition against agreement by contract. In
the event that any provision or clause of tiis Securtly Imstrument or the Note conﬂ:tc"ts with Appbcable
Law, such conilict shall not affect other provisions of this Secnmy Instrument of the Note which can be

given effect without the conflicting provision.
As used in this Securily Instrument: (a) words of the masculmc gender shall mean and include

corresponding neuter words or words of the feminine crem:lbr (b) words in the singular shall mean and
include the plural and vice versa; and {cj the word “may" gwes sole discretion without any obligation to
take anyaction.

17. Gorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Imerest in die Fivperty"” means any legal or beneficial interest in the Property, including, but not limited
o, those bencficis’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiw intent of which is the transfer of tifle by Borrower at a futare date to 2 purchaser.

If all or any part Of (he Property or any Interest in the Property is soid or tmansferred (or if Borrower
15 not a natural persor.2id a beneficial imterest in Borrower is isold or transferred) without Lender’s prior
wiitten consent, Lender mdy require immediate payment in full of all sums secured by this Secuity
Instrument. However, this option shall not be exercised by 'Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioz, Tander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 d=ysfrom the date the nofice is given In accordance with Section 15
within which Borrower musi pay all sune sccured by this Secunty Instrument. i Borrower fails to pay
these sums prior to the expiration of this beriod. Lender may invoke anv remedies permitied by this
Security Instrument without further notice or dejnand on Borrower.

19. Borrower’s Right to Reinstate Aftei- ‘icceleration. If Borrower meets certain conditions,
Bormower shall have the right to have enforcemen-of ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tue Picperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsricify for the termination of Bormower’s right
to Teinstate; or (¢) entry of 2 judgment enforcing this Secvrity Instrument Those condifions are that
Borrower: (a) pays Lender all sums which then would be due undm wis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlar covenants or agreemenis; (c) pays all
expenses incmrred in enforcing this Security Instroment, inck 1g, bul moy Hmited to, reasonable attorneys’
fees, property mspvctionandvaluauon fees, and other fees mcurred for the prapose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d} tas s sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and riziis vnder this Secunty
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrzrent, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require 1ozt Bomower pay
such reinstaterent sums and expenses in one or more of the following forms, as selecied oy Lender (2)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s chec’s provided any
such check is drawn upon an instifution whose deposits are insured by a federal agency, insemmentality or
enrity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscriment and
obligations secured hereby shall remain fully effective as if no' acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest n
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might resnit in a change in the entity (]mom as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, ‘and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nams and address of the
new Loan Servicer, the address to which payments should be: made and amy other information RESPA
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Tequires in conngction with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Noic, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o7 be joined to any judicial action (as erther an
mdividual litigant or the member of a class) that arises from' the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrowsr or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rurty hereto a reasomable period after the giving of such notice to take corrective action. If
Applicable Caw provides a time period which must elapse before certzin action can be taker, that time
pexiod will he' f=emed fo be reasonable for purposes of this ;pa:agmph The notice of acceleration and
opportunity t cume-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursoam -fe Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Hection 20. ‘

21. Hazardous Substzuces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o pazardons substances, pollutantsi or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maiczials containing asbestos or formaldehvde, and radioactive materials;
(b) "Environmental Law" means federal Jaw' and laws of the jm:isdic:ﬁon where the Properiy is located that
relate fo health, safety or environmental proiection; (¢) "Envifonmental Cleanup” inclhudes any response
action, remedial action, or removal action, as dfincd mn Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ceuwsibute to, or otherwise trigger an Environmental
Cleatmp. ;

Bormower shall not cause or permit the presence, usz, r“lsp:osal, storage, or wlease of any Hazardons
Substances, or threaten to release any Hazardous Substances; on or in the Property. Borrower shall not do,
nor allow amyone else to do, anything affecting the Property (a) thut it in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) whiéh, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaue of the Property. The precading
two semtences shall not apply to the presence, use, or storage on the Pripeny of small quantities of
Hazardous Substances that are generally recognized to be appmpnate to mormoal residential uses and 1o
maintenance of the Property (including, but not Himited to, hazardous substances in crusumer products).

Barrower shall promptly give Lender written notice of (a)i any investigation, ciaire demand, lawsnit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actal kmowledge  (b) any
Environmental Condition, incloding but not limited to, any spilling, leaking, discharge, release m threat of
release of any Hazardous Substance, and (c) any condition capsed by the presence, nse or release of a
Hazardous Substance which advessely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privare p&l:‘ty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaty
remedial actions in accordance with Environmental Law. Noﬂung herein shall create any obligation on
Leader for an Environmental Cleammp.
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NON-UNTFORM COVENANTS. Borrower and Lender ﬁ:;rr.her covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! give notice to Borrower prior to acceleration following
Borrower’s breach of apy covenant or agreement in this ‘Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cared; and (d) that failure to cure the
defauli on or before the date specified in the noticé may result in acceleration of the sums seenred by
this Security Eestrnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further i=form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or amny other defense of Borrower to acceleration
and foreclispre, If the default is not cared on or before the date specified in the nofice, Lender at its
option may rofaire immediate payment in full of all sums secared by this Security Imstrument
without further drwand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitied tw-colicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’ce/ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upor paymeaiof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shallpav any recordation costs! Lender may charge Bomrower a fee for
releasing this Security Ingtrument, st only if the fee is paid to 2 third party for services rendered and the
chargimg of the fee is permitted under Apylicable Law. ‘

24. Waiver of Homestead. In accordan e with Iiinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iinos home stead exemption laws.

25. Placement of Collateral Protection Insuranze. tinless Bormower provides Lender with evidence
of the insnrance coverage required by Borrower’s agreemrnt mfh Lender, Lender may purchase imsurance
at Booower's expense to protect Lender’s interests in Borrover s collateral. This insurance may, bt need
not, protect Borrower's inmterests. The coverage that Lendcr _purf‘bases may not pay anv cla1m that
Borrower makes or any claim that is made against Borrower ini commection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oely after pirviding Lender with evidence that
Bormower has obtained insurance as required by Borrowet’s andéLcndex’; sgieement. ¥ Lender prechases
insurance for the collateral, Borrower will be rasponsible for theicosts of that mnsurance, including interest
and any other charges Lender may impose in connection with the placement m' the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mogeGhan the cost of
insurance Bomrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees {o:the terms and covenants contzined in this
Security Instrament and in any Rider execuicd by Borrower and recorded with it.

Witnesses:

i {Seal)

~Torcower

(Seal)

-Borrower

(Seal)

~Borrower

Q""*"r ,324

CHLEE

(Seal)

-Borrower

W\ sl Qg M (Seal)

DAaN IELLE GAULT -Botrowet

(Seal)

-Bomrower

/) (Seal)
-Borrower

a (Seal)

-Borrower
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STATE OF IN OIS ‘ County ss:

&, | t g:ﬁ;’ . & Notary Public in and for said county and
state do hereby SCHLEE AND DANTELLE GAULT . ) \ulsv.:cmt ol
o la_Q

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
imstrument. s histher/their free and voluntary act, for the uses and purposes therein set forth.

Giver urder my band and official seal, this ?/ (,OVP‘ day of _SV{;] A i %

My Commission Expirée: b

Notary Public

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR ID 399801
Loan originator JEFFREY STEINBERG

NMLSR ID 810814
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LEGAL DESCRIPTION

THAT PART OF LOTS 20 AND 21 IN LOT 8 IN THE SUBDIVISION LOTS 7 AND 8 ASSESSOR'S DIVISION OF
BLOCK 42 SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS FOLLOWS: BEGINNING
ON THE SOUTH LINE OF SAID LOT 20 AT A POINT 26.88 FEET EAST OF THE SOUTHWEST CORNER OF
LOT 19 IN LOT 8 IN THE SUBDIVISION LOTS 7 AND § ASSESSOR'S DIVISION OF BLOCK 42, AFORESAID,
THENCE NORTH 00°00°00" EAST 124.21 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 20 SAID
POINT BEING 22.93 FEET EAST OF THE NORTH MOST NORTHWEST CORNER OF SAID LOT 19; THENCE
NORTH 89°44'00" WEST ALONG THE NORTH LINE OF LOTS 20 AND 21 A DISTANCE OF 25.00 FEET,
THENCE SOUTH 00°00°'00" WEST 124.22 FEET TO A POINT ON THE SOUTH LINE OF SAID LOT 21 SAID
POINT BEING 25.00 FEET WEST OF THE POINT OF BEGINNING; THENCE SOUTH 89°42'56" EAST ALONG
THE SOUTH LINE OF LOTS 20 AND 21 A DISTANCE OF 25.00 FEET TG THE POINT OF BEGINNING, N
COOK COUNTY! ILLINOIS.

Pi (s \‘-—}"':C\-:i_’)\—]_ ol OO0
A g AN - N
Cleneleta o i )

Legal Description NO1130036/51

T g L A . . A B b 1 e by



13276308045 Page: 18 of 21

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

TH!S ADJUSTABLE RATE RIDERIs made this 26TH day of SEPTEMBER, 2013 ,
and is incorporaied into and shall be deemed to amend and supplement the Morgage, Deed
of Trust,” er Security Deed (the "Security Instrument") of the same daie given by the
undersigned.the "Borrower”) to secure the Borrowers Adjustable Rate Note (the "Note") to
WELLS FARGO 2ANK, N.A.

{the “Lender™) of e same date and covering the property described in the Secunty

instrument and located at
1544 W MONTZNA STREET, CEICAGD, IL 60614

[Property Address) |
THE NOTE CONTAINS PROYGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTERFSTRATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE ECRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to #ie“covenants and agreements made in the
Security Instrument, Borrower and Lender further coveiznf and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANEZS
The Note provides for an initial interest rate of 2.500%. The Note
provides for changes in the interest rate and the monthly paymienis as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} ChangeDates
The interest rate | will pay may change on the first day of OCTCREK, 2018
and may change on that day every 12th month thereaﬁer Each date onwhich my mterest
rate could change is cailed a "Change Date.”
{B} The Index
Beginning with the first Change Date, my interest rate will be based on ar’index The
"Index” is the one-year London interbank Offered Rate ("LIBOR") which is the uverage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Joumal. The most recent index figure available as of the date
45 days before each Change Date is called the "Current Index.”
If the Index 5 no longer available, the Note Holder will choose a new index which is
based upon comparabie information. The Note Holder will give me notice of this choice.
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER perceniage point(s)
{ 2.250 %) to the Current Index The Note Holder wili then round the result
of this acdition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits_ stated in Section 4(D) below, this rounded amount will be my new interest rate until the
nexi Change Date.

The Not Holder will then determine the amount of the monthily payment that would be
sufficient to repav the unpaid principal that 1 am expected to owe at the Change Date in full
on the maturity da€-at my new interest rate in substantially egual payments. The resutt of
this calculation wifl be foe new amount of my monthiy payment

{D) Limitson Iniicrest Rate Changes

The interest rate | am/roGuired to pay at the first Change Date will not be greater than

£.500 % oriessinan 2.250 %. Thersafter, my inferest rate will
never be increased or decreased on any single Change Date by more than TWO
perceniage point(s)
( 2.000 %) from thepie of interest | have been paying for the preceding 12
months. My interest rate will never be greater than ! 7.500 %,

(E} Effective Date of Changes :

My new interest rate will become effeciive on each Change Date. | wili pay the amount
of my new monthly payment beginning on the frst monthly payment date afier the Change
Date until the amount of my monthly payment chainges agaln

{F} Nofice of Changes

The Note Holder will deliver or mail to me a notice o any changes in my interest rate and
the amount of my monthly payment before the effective rate)of any change. The notice will
include information required by law to be given to me and also-the tile and tejephone number
of a person who will answer any question | may have regarding t'¢ notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST d BORROWER

1. UNTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABCVE, UNIFORM CO\!ENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial lnterest in Borrower. rs uced in this

Section 18, "Interest in the Property” means any Jegal or beneficial intersst' in the

Praperty, mciudng, but not limited fo, those beneficial inferests iransfeirzd, in &

bond for deed, coniract for deed, installment sales contract or escrow agiceiaent,

the intent of which is the transfer of title by Borrower at a future date to a purciiaser.

ff ali or any part of the Property or any Interest in the Property is sold or
fransferred (or i Bomower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.
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If Lender exercises this option, Lender shalt give Barrower notfice of
acceleration. The notice shall provide a period of not fess than 30 days from the date

the notice is given in accordance with Section 15 within which Borrower must pay

all sums secured by this Security Instrument. [f Borrower fails to pay these sums

priar ‘o the expiration of this period, Lender may invoke any remedies permitted by

this Sccurity Instrument without further notice or demand on Sorrower.

2. AFT.P BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN ZEL.TION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN (SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF ‘JUMiFORM COVENANT 18 OF THE SECURITY iNSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the rioperty or a Beneficial lnterest in Borrower, As used in this

Section 18, "Interesi—r the Property® means any Iega! or beneficial interest in the

Properly, including, but rot limited to, those beneficial interests iransferred in a

bond for desd, contract for deed, installment sales contract or escrow agreement,

the intent of which i the tranafar f)f title by Borrowei at a future date to a purchaser,

if all or any part of the Prazerty or any Interest in the Properly is sold or
transferred (or if Bomower is no' a natural person and a beneficial interest in

Borrower is sold or transferred) withoit Lender's prior written consent, Lender may

require immediate payment in full of aii sums secured by this Security Instrument.

However, this option shall not be exerciseu-ov Lender if such exercise is prohibited

by Applicable Law. Lender also shall not execise this option i (a) Borrower causes

io be submitted i¢ Lender information reguired’ by /Lender t0 evaluate the intended

fransferee as if a new Ipan were being made io-ihe transferee; and (b} Lender

reasonably determines that Lender's security will rot \be impaired by the loan
assumption and that the risk of a breach of any cuverant or agreement in this

Security Instrument Is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may-«churge 2 reasonable fee

as a condition to Lender's consent to the loan assumption. Lender.may also require

the transferee {0 sign an assumption agreement that is acceptable 1> Lender and that

obligates the transferee to keep all the promises and agreements mzde in the Noie

and in this Security Insirument. Borrower will continue to be obligated ‘Under the

Note and this Security instrument unless Lender releases Borrower in writing

If Lender exarcises the option to require immediate payment in fuli, Lenuer shall
give Borrower notice of acceleration. The notice shall provide 2 peried of nct tess
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Secunty Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepls and agrees to the ferms and covenants contained
in this Adjustable Rate Rider.

q.‘- BV (Seal) Qﬂ NJ{SUUV (lﬁbv/ k%(‘Seal)

JEREMY/ 4CHLEE -Borrower DANIELLE GAULT -Borrower
|
\

(Seal) ‘ (Seal)

-Borrower 5 -Borrower
|

[Seal) (Seal)

-Borrov'er | -Borrower

(Seal) . (Seal)

-Borrower ’ -Borrawer
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