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DEFINITIONS

o

Vords used in muttiple sections of this documint are defined below and other words are defined in

ections 3, 11, 13, 18, 20 and 21. Certain rules r=gz:ding the usage of words used in this document are
so provided in Section 16.

4]

By

A) "Security Instrument” means this document, which is deied”. JUNE 16TH, 2005
gether with all Riders to this document.

B) "Borrower" is

UNJUNG YOU, A MARRIED WOMAN

fr] v = e

Horrower is the mortgagor under this Security Instrument. /)\47 Q/

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn that is
agring solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
idress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is HOMECOMINGS FINANCIAL NETWORK, INC.

llender isa CORPORATION
grganized and existing under the laws of DELAWARE
Lender’s address js 27725 STANSBURY BLVD, SUITE 37%
FARMINGTON HILLS, MI 48334

) "Note" means the promissory note signed by Borrower and dated JUNE 16TH, 2005

e Note states that Borrower owes Lender TWO HUNDRED FIFTY NINE THOUSAND THREE
UNDRED FIFTY AND NO/100 ‘ Dollars

5.8 259,350.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
aymerisand to pay the debt in full not later than JULY 18T, 2035 .

"Propexty” means the property that is described below under the heading "Transfer of Rights in the

roperty:”
() "Loan™<zans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
gue under the Maiz;and all sums due under this Security Instrument, plus interest.

() "Riders" means -1l Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executza by Borrower [check box as applicable]:

[ ] Adjustable Rate River D Condominium Rider [ Second Home Rider
Balloon Rider L)’___] Tianned Unit Development Rider [ 114 Family Rider
VA Rider LI Biweskly Payment Rider [ ] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
rdinances and administrative rules and ordzi s (that have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

J) "Community Association Dues, Fees, and Assesements” means all dues, fees, assessments and other
harges that are imposed on Borrower or the Propeltr by a condominium association, homeowners
Jssociation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuiids, other than a transaction originated by
theck, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Instrument, computer, or magnetic tape so as to order, instrucs; or aurharize a financial institution to debit
¢ credit an account. Such term includes, but is not limited to, pcint-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transiers.-and automated clearinghouse
fransfers.

L) "Escrow Items" wmeans those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any thard party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all‘or iny part of the
Property; (iii} conveyance in leu of condemnation; or (iv) misrepresentations of, or cmiszians as (o, the
yalue and/or condition of the Property.

[N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of Géfault on,
he Loan.

0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest utider the
Note, plus (ii} any amounts under Section 3 of this Secarity Instrument.

[P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ime, or any additional or successor legislation or regulation that governs the same subject matter. As used
n this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard

0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
oan" under RESPA.
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Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
ot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

RANSFER OF RIGHTS IN THE PROPERTY

=

],

his Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
nodifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under
his Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
onvey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
b the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
f coor [Name of Recording Jurisdiction]:
egal description attached hereto and made a part hereof '

L v B 0 — S |

= o

Harcet ID Number: 06-28-201-07§ which currently has the address of
1503 LAUREL OAKS DR ) (Street]
STREAMWOOD iity], Illinois 601067  [Zip Codel
([Property Address"):

TOGETHER WITH all the improvements now or hereafiererécted on the property, and all
epsements, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
ditions shall also be covered by this Security Instrument. All of the foregding is referred to in this
curity Instrument as the "Property."” Borrower understands and agrees that v EKS holds only legal title
the interests granted by Borrower in this Security Instrument, but, if necessary ¢ comply with Jaw or
cpstom, MERS (as nominee for Lender and Lender's successors and assigns) has the TGO eXercise any
of all of those interests, including, but not limited to, the right to foreclose and sell the Pinperty; and to
tgke any action required of Lender including, but not limited to, releasing and canceling lur Security
Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve red and has
the nght to mortgage, grant and convey the Property and that the Property is unencumbered, elcept for
eficumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

operty.
b UKJIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
rrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

FIL7770 (5/03) / 042-441658-4 Initials: 2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
rrency. However, if any check or other instrument received by Lender as payment under the Note or this
Qecurity Instrument is returned to Eender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order, {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
pderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
ch other Yocation as may be designated by Lender in accordance with the notice provisions in Section 15.
ender may retum any payment or partial payment if the payment or partial payments are insufficient to
Hring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren’, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 each Periodic Payment is applied as of its scheduled due darte, then Lender need not pay
ipterest on Uiiapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currei 2T Borrower does not do so within a reasonable period of time, Lender shall either apply
spch funds or returmn Zuem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance undir ihe Note immediately prior to foreclosure, No offset or claim which Borrower
ight have now or in-tic future against Lender shall relieve Borrower from making payments due under
the Note and this Security Listrament or performing the covenants and agreements secured by this Security
strument.

2. Application of Paymen(s or Proceeds. Excepl as otherwise described in this Section 2, all
jayments accepted and applied by Leide: shall be applied in the following order of priority: (a} interest
Gue under the Note; (b) principal due urde) the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment % iie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary other amounts due under this Security Instrument, and
en to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
spfficient amount to pay any late charge due, the paymien: may be applied to the delinquent payment and
¢ late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ard *o the extent that, each payment can be
prid in full. To the extent that any excess exists after the payment is-applied to the full payment of one or
ore Periodic Payments, such excess may be applied to any late chacees die. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mo,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
he Note shall not extend or postpone the due date, or change the amount, of the Peiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periadic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atain priority over this Secusity/f=sirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper:y -if any; (c)
emiums for any and all insurance required by Lender under Section 5; and (d) Mortgagé Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Martgage
surance premiums in accordance with the provisions of Section 10. These items are called "Escrow
lfems.” At origination or at any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
apsessments shall be an Escrow {tem. Borrower shall promptly fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Horrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
bligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
np writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
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fue for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
hall furnish to Lender receipts evidencing such payment within such time period as Lender may Tequire,
orrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
e 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
b used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
orrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
d pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
ount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
cordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sjich amounts, that are then required under this Section 3.

L.<nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
e Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr \RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinuztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
aw.

The Funds shui . be held in an institution whose deposits are insured by a federal agency,
ipstrumentality, or enty (including Lender, if Lender is an institution whose deposits are so insured) or in
y Federal Home Loai Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend.rshall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, ‘or verifving the Escrow Items, unless Lender pays Borrower interest on the
unds and Applicable Law permit. Lender to make such a charge. Unless an agreement is made in writing
Applicable Law requires interest to  be paid on the Funds, Lender shall not be required to pay Borrower
y interest or earnings on the Funds. Forrover and Lender can agree in writing, however, that interest
hatl be paid on the Funds. Lender shall giv: to Borrower, without charge, an annual accounting of the
unds as required by RESPA.

If there is a surplus of Funds held in escrew, -as defined under RESPA, Lender shall account to
Horrower for the excess funds in accordance with RESIA. [f there is a shortage of Funds held in escrow,
ap defined under RESPA, Lender shall notify Borrower 25 12quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accsriance with RESPA, but in no more than 12
ponthly payments. If there is a deficiency of Funds held in escrivr; as defined under RESPA, Lender shall
ptify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary 10 make
p the deficiency in accordance with RESPA, but in no more than 12-monaly payments.

Upon payment in full of all sums secured by this Security Instrumei:, Lender shall promptly refund
» Borrower any funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charg:s, fines, and impositions
tributable to the Property which can artain priority over this Security Instrumer.t. leasehold payments or
found rents on the Property, if any, and Community Association Dues, Fees, and Ass ssm:nts, if any. To
e extent that these items are Escrow ltems, Borrower shall pay them in the manner provides inSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiusaent unless
orrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne’ acceptable
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gaod faith
y, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
revent the enforcement of the lien while those proceedings are pending, but only until such proceedings
te concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
he lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identsfying the
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en. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
dther hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the pericds that
Llender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's
right 1= disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Gorrower o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatizi, certification and tracking services; or (b) a one-time charge for flood zone determination
d certificatiou services and subsequent charges each time remappings or similar changes occur which
reasonably yniglyaifect such determination or certification. Borrower shall also be tesponsible for the
ayment of any tces imposed by the Federal Emergency Management Agency in connection with the
review of any flood zene determination resulting from an objection by Borrower.

If Borrower fails-«0 maintain any of the coverages described above, Lender may obtain instrance
cpverage, at Lender’s option «nd- Borrower’s expense. Lender is under no obligation to purchase any
articular type or amount of coverage, Therefore, such coverage shail cover Lender, but might or might
t protect Borrower, Borrower’s zquity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide grrater or lesser coverage than was previously in effect. Borrower
apknowledges that the cost of the insurznce coverage so obtained might significantly exceed the cost of
mpsurance that Borrower could have obtained. /Any amounts disbursed by Lender under this Section 5 shall
come additional debt of Borrower secured by this S=curity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and.shall be payable, with such inferest, upon notice from
nder to Borrower requesting payment,

All insurance policies required by Lender and renewale of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard <nsrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th2 right to hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give to Lerderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage (o, or destruction of, the Property, such policy shall includ: a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranceé :armer and Lender. Yender
nay make proof of loss if not made promptly by Borrower. Unless Lender and Po tower otherwise agree
np writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
b applied to restoration or repair of the Property, if the restoration or repair is econoinisal?/ feasible and
ender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hpld such insurance proceeds until Lender has had an opportunity 1o inspect such Property tc ersure the
ork has been completed to Lender’s satisfaction, provided that such inspection shall be uracriaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
r¢quires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
rrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
e restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negottate and settle any available insurance
laim and related matters. If Borrower does not respond within 30 days to a notice from Lender thar the
hsurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
eriod will begin when the notice is given. In either event, or if Lender acquires the Property under
ection 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
roceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
gorrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
goverage.of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
tp pay avounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Jccavancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
esidence wi'ii 60 days after the execution of this Security Instrument and shall continue to occupy the
Itroperty as duriower’s principal residence for at least one year after the date of occupancy, unless Lender
qtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
dircumstances exist w'ic't are beyond Borrower’s control.

7. Preservation,-vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impail_the Property, allow the Property to deteriorate or commit waste on the
froperty. Whether or not Boriower.is residing in the Property, Borrower shall maintain the Property in
grder to prevent the Property froin deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha! repair or resforation is mot econcmically feasible, Borrower shall
promptly repair the Property if damaged ito. avoid further deterioration or damage. If insurance or
gondemnation proceeds are paid in connectiiwith damage to, or the taking of, the Property, Borrower
all be responsible for repairing or restoring the rioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ranairs and restoration in a single payment-or in a series of
ffrogress payments as the work is completed. If the ‘nsurance or condemnation proceeds are not sufficient
repair or restore the Property, Borrower is not relieve? of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoi. aad-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaulc it, during the Loan application
process, Borrower or any persons or entities acting at the direction of Lotrdwer or with Borrower's
qnowledge or consent gave materially false, misleading, or inaccurate informaton or statements to Lender
pr failed to provide Lender with material information) in comnection wity 'the Loan. Materiat
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
roperiy as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
{#) Borrower fails to perform the covenants and agrcements contained in this Security Instrumieit, (b) there
b a legal proceeding that might significantly affect Lender’s interest in the Property and/or righas under
is Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
epforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
he Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
hich has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aiorneys’ fees Lo protect its interest in the Property and/or rights under this Security Instrumens, including
is secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
gntering the Property to make repairs, change tocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
dn or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
nder any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
4ctions authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment,
i If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Iease. &1 Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
LLender agraes to the merger in writing,
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shadbay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnarance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
tpward the premiums tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
cpverage substantially fquivalent to the Mortgage Insurance previously in effect, at a cost substantially
elquivalent to the cost to Baitower of the Mortgage Insurance previously in effect, from an alternate
origage insurer selected by Londer. If substantially equivalent Mortgage Insurance coverage is not
ayailabie, Borrower shall continue z6pay to Lender the amount of the separately designated payments that
ere due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
yments as a non-refundable loss reseve in lieu of Mortgage Insurance. Such loss reserve shall be
n-refundable, notwithstanding the fact/iha: the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or tarings on such loss reserve. Lender can no longer require loss
rgserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
ovided by an insurer selected by Lender agiin becomes available, s obtained, and Lender requires
separately designated payments toward the premiumsior Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boirswer was required to make separately designated
ppyments toward the premiums for Mortgage Insurance; Dorrower shall pay the premiums required to
npaintain Mortgage Insurance in effect, or to provide a.aei-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with sny written agreement between Borrower and
ender providing for such termination or until termination is require2 by Applicable Law, Nothing in this
Sgction 10 affects Borrower’s obligation to pay interest at the rate pravided-in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases-the Note) for certain losses it

may incur if Borrower does not repay the Loan ag agreed. Borrower is rat.a party to the Mortgage
Ihsurance.

Morigage insurers evaluate their total risk on all such insurance in force Irom-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage msurer and the other party (or parties) to
ese agreements. These agreements may require the mortgage insurer to make paymernts usiag any source

of funds that the mortgage insurer may have availabie (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anj-rzinsurer,
y other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouncs that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
pfovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
ortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
rrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

MEILT770 (5/03) / 042-441658-4 Initials:
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
flortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
nay include the right to receive certain disclosures, to request and obtain cancellation of the
Hortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
efund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ntif Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
end<:’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
epairs and resioration in a single disbursement or in a series of progress payments as the work is
gompleted “Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
iscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
iscellaneous Traceeds, If the restoration or repair is not economically feasible or Lender’s security would
he lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
hether or not then duc/ with the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.
In the event of a torzivaking, destruction, or loss in value of the Property, the Miscellaneous
Hroceeds shall be applied t¢-{ie sums secured by this Security Instrument, whether or not then due, with
e excess, if any, paid to Borrower
In the event of a partial (akiig, destruction, or loss in value of the Property in which the fair market
alue of the Property immediately bcrose the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secered by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicse Borrower and Lender otherwise agree in writing, the sums
spcured by this Security Instrument shall De reduced by the amount of the Miscellaneous Proceeds
ultiplied by the following fraction: (a) the t(tal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
ediately before the partial taking, destruction, or }os in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss Zawalue of the Property in which the fair market
alue of the Property immediately before the partial takitig /dsstruction, or loss in value is less than the
amount of the sums secured immediately before the partial “abing, destruction, or loss in value, unless
Horrower and Lender otherwise agree in writing, the Miscellaiieous Praceeds shall be applied to the sums
sgeured by this Security Instrument whether or not the sums are ther due.
If the Property is abandoned by Borrower, or if, after notice 0v- Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 't settle a claim for damages,
Horrower fails to respond to Lender within 30 days after the date the notice is wiven, Lender is authorized
t¢ collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or 1o the
shms secured by this Security Instrument, whether or not then due. "Opposing Paity" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘a risht of action in
regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, 75 Fégun that, in
ender’s judgment, could result in forfeiture of the Property or other material impairmént of Lender’s
imterest in the Property or rights under this Security Instrument. Borrower can cure such a defaul>-and, if
acelerarion has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
afty award or claim for damages that are atributable to the impairment of Lender’s interest in the Property
afe hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
peyment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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19 Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
orrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
ccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
eclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shail be joint and several. However, any Borrower who
cp-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
curity. Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under (he
terms of fuis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Ipstrumen?,-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
ake any uccommodations with regard to the terms of this Security Instrument or the Note without the
cp-signer’s corsent.
Subject (v Zi¢, provisions of Section 18, any Successor in Interest of Borrower who assumes
orrower’s obligatiors under this Security Instrument in writing, and is approved by Lender, shall obtain
3! of Borrower's righis und benefits under this Security Instrument. Borrower shall not be released from
orrower’s obligations ‘i liability under this Security Instrument unless Lender agrees to such release in
niting. The covenants ane’ agreements of this Security Instrument shall bind (except as provided in
ction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender (nay, charge Borrawer fees for services performed in connection with

orrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but nct limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence o expréss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fges that are expressly prohibited by this Security Tnstument or by Applicable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ¢ be collected in connection with the Loan exceed the
pgrmitted limits, then: (a) any such loan charge shall ke raduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectid from Borrower which exceeded permitted
ligmits will be refunded 1o Borrower. Lender may choose to -aake this refund by reducing the principal
wed under the Note or by making a direct payment to Borower. If a refund reduces principal, the
duction will be treated as a partial prepayment without any prepayment charge (whether or not 2
fepayment charge is provided for under the Note). Borrower's aceentarice of any such refund made by
rect payment to Borrower will constitute a waiver of any right of activn/3o-rower might have arising out
[ such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiln tiis Security Instrument
ust be in writing. Any notice to Borrower in connection with this Security Instrerent shall be deemed to
pve been given to Borrower when mailed by first class mail or when actually delives<d to Borrower's
btice address if sent by other means. Notice to any one Borrower shall constitute not.ce tv, all Borrowers
hless Applicable Law expressly requires otherwise. The notice address shall be the Propeiy Address
iless Borrower has designated a substitute notice address by notice to Lender. Borrower sh=il-promptly
prify Lender of Borrower's change of address. If Lender specifies a procedure for reparting (@orrawer’s
i1:111;;(: of address, then Borrower shall only report a change of address through that specified prhcedure.

ere may be only one designated notice address under this Security Instrument at any one time. Any

ptice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
tated herein unless Lender has designated another address by notice to Borrower. Any notice in
noection with this Security Instrument shall not be deemed to have been given to Lender until actually
rdceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircmen: will satisfy the corresponding requirement under this Security
Ifjstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
overned by federal law and the law of the jurisdiction in which the Property is located. All tights and
bligations contained in this Security Instrument are subject to any requirements and limitations of
ipplicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
light be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
e event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cprresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
€ any. action,

V4, Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
nterest iv the Property” means any legal or beneficial interest in the Property, including, but not limited
, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
€5CToW agrecmcu’; e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any pari-af the Property or any Interest in the Property is sold or transferred (or if Borrower

i§ not a natural persora'd a beneficial interest in Borrower is sold or transferred) without Lender’s prior

ritten consent, Lende:-may require immediate payment in full of all sums secured by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
pplicable Law.

If Lender exercises this optiei, T.ender shall give Borrower notice of acceleration. The notice shall
pfovide a period of not less than 0 davs from the date the notice is given in accordance with Section 15

ithin which Borrower must pay all (surts secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of s period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'cinand on Borrower.

19. Borrower’s Right to Reinstate After” Anceleration. If Borrower meets certain conditions,
orrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizht specify for the termination of Borrower’s right
tg reinstate; or (c) entry of a judgment enforcing this” Séci rity Instrument. Those conditions are that
rrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
a3 if no acceleration had occurred; (b) cures any default of any /liér covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, it not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
iterest in the Property and rights under this Security Instrument; and {{):2es such action as Lender may
reasonably require o assure that Lender’s interest in the Property an vights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securtty Ingirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requie that Borrower pay
sych reinstatement sums and expenses in one or more of the following forms, asselecrad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's thecl, provided any
sych check is drawn upon an institution whose deposits are insured by a federal agency, insireneentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Yastument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. He wever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
e Note (together with this Security Instrument) can be sold one or more times without prior notice to
Bprrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
sqrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
néw Loan Servicer, the address to which payments should be made and any other informarion RESPA
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pquires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
erviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
[{) Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
curity Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
tice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
er pudy hereto a reasonable period after the giving of such notice to take corrective action. If
pplicaslc Law provides a time period which must elapse before certain action can be taken, that time
riod will-Ue deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
portunity <« wure given to Borrower pursuant to Section 22 and the notice of acceleration given to
orrower pursuarii 19 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
attion provisions of zmeSection 20.
21. Hazardous Srbstances. As used in this Section 21: (a) "Hazardous Substances" are those
shbstances defined as toxic i hazardous substances, pollutants, or wastes by Environmental Law and the
fpllowing substances: gasoliic ~erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedcrz! iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) *Environmental Cleanup” includes any response
attion, remedial action, or removal action, <--defined in Environmental Law; and (d) an "Environmental
ondition" means a condition that can cause, /contribute 0, or otherwise trigger an Environmental
leanup.
Borrower shall not cause or permit the presence,-as¢, disposal, storage, or release of any Hazardous
Spbstances, or threaten to release any Hazardous Substancés; on or in the Property. Borrower shall not do,
npr allow anyone else to do, anything affecting the Property (4) that is in violation of any Environmental
w, (b) which creates an Environmental Condition, or {¢) whic.i; due to the presence, use, or release of a
azardous Substance, creates a condition that adversely affects the value of the Property. The preceding
Iyo sentences shal]l not apply to the presence, use, or storage on the Troperty of small quantities of
azardous Substances that are generally recognized to be appropriate to-nznoul residential uses and to
aintenance of the Property (including, but not limited to, hazardous substancés in Consumer praducts).
Borrower shall promptly give Lender written notice of {a) any investigation; ¢laim, demand, lawsuit
of other action by any governmental or regulatory agency or private party involving the Pioperty and any
azardous Substance or Environmental Law of which Borrower has actual kngw weige, (b) any
Epvironmental Condition, including but not limited to, any spilling, leaking, discharge, relezse Gr threat of
rglease of any Hazardous Substance, and (c) any condition caused by the presence, use or ieleass of a
azardous Substance which adversely affects the value of the Property. If Borrower learns, or is »otified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
amedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

=
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
orrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
cceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
efault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
rther inform Borrower of the right to reinstate after acceleration and the right to assert in the
reclesere proceeding the non-existence of a default or any other defense of Borrower to acceleration
nd forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its
ption in2; vequire immediate payment in full of all sums secured by this Security Instrument
Without furinii demand and may foreclose this Security Instrument by judicial proceeding. Lender

all be entiticd ‘v collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net fiited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upsii payment of all sums secured by this Security Instrument, Lender shall release this
ecurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
arging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acccrdznez with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Jwiiiestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agre<ment with Lender, Lender may purchase insurance
ap Borrower’s expense to protect Lender’s interests in Eoriower's collateral. This insurance may, but need
t, protect Borrower's interests. The coverage that Lende’” purchases may not pay any claim that
orrower makes or any claim that is made against Borrower ir connection with the collateral. Borrower
ntay later cancel any insurance purchased by Lender, but only after previding Lender with evidence that
orrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
isurance for the collateral, Borrower will be responsible for the costs 0f th71 insurance, including interest
apd any other charges Lender may impose m connection with the placemznt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the jnsnrance may be added to
rrower’s total outstanding balance or obligation. The costs of the insurance may b= more than the cost of
surance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Tniong o (Seal)
EUN%JNGJYOU\) -Borrawer

/é/ M V’JM (Seal)

/9 0‘6 v Son Borrower

%K.S\{dn,f;S 'Er%u gole pupos
o4 wa,ij hemeoteal_ e

(Seal)
Borrower -Borrower
(Seal) AY SR (Seal)
-Borrower -Borrower
(Seal) | (Seal)
-Borrower -Borrower
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TATE OF ILLINOIS, QUH{L(oumy ss:
)/ , @ Notary Public in and for said county and

Late do hereby/gréfy rhag/ EUNJUNG YOU, A MARRIED WOMAN

L7z

2

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
peared before me this day in person, and acknowiedged that he/she/they signed and delivered the said
ipstrursent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this / & 15 dayof T2 o 2005 .
- 41

My Commmsn,.l % x“nres

-

5 FICIAL SEAL /
JANE H. PARK :
/

N

Notdty Public

N I
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JONATHAN KIM As An Agent For
Fidelity National Title Insurance Company
1841 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Scheduie A1

File No.: RT(43719

Property Add

ress: 1503 LAUREL QAKS DRIVE,
STREAMWOQOD IL 60107

Legal Destription:

PARCEL 1:

THAT PART QF LOT 63

PART OF THE
THIRD PRIN(
MERIDIAN, A

LAUREL-QAKS UNIT 1, BEING A PLANNED UNIT DEVELOPMENT OF
NORTHEASY 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
[PAL

CCORDING TO THEPLAT THZREOF RECORDED DECEMBER 30, 1992 AS

DOCUMENT §1688035 DESCRIBEDMAS FOLL/ZWS: BEGINNING AT THE NORTHEAST CORNER OF

SAID LOT 63

EASTERLY LJINE OF SAID LOT 53 A DISKANCE OF/15:8

THENCE SOU
SOUTHERLYj
SOUTHERLY]

THENCE SOUTH 0 DEGREES 17 MZIUTES 50 SECONDS WEST ALONG THE

EET, FOR A POINT OF BEGINNING;
TH 40 DEGREES 15 MINUTES3! SECC5S WEST 131.22 FEET TO A POINT ON THE
LINE OF SAID LOT 63; THENCBSOURHEASTERLY 27.83 FEET ALONG SAID

LINE, BEING THE ARC OF A CIRQKE CONVEXNORTHEASTERLY, HAVING A

RADIUS OF 113.50 FEET AND WHOSE CHORD¥BEYRS SOUT’t 57 DEGREES 12 MINUTES 26

SECONDS EA

DEGREES 40 MINUTES 58 SECONDS EAST ALONG T

ST 27.75 FEET TO THE SOUTHERLY MQST CORNER-CF LOT 63; THENCE NORTH 59
SAID EACTERLY LINE OF LOT 53 A

DISTANCE OF 49.20 FEET; THENCE NQRTH 28 DEGREES MINUTES 20 SECONDS EAST ALONG
SAID EASTERLY LINE 55.55 FEET; PHENCE NORTH 0 DEGREES 7 MINUT=S 58 SECONDS EAST

ALONG SAID
ILLINQIS.

PARCEL 2:
EASEMENTS

EASTERLY LINE 4845 FEET TO THE POINT ORNBEGINNING IN COOK COUNTY,

APPURTENANT TO PARCEL 1 CREATED AND DEFINED BXTHOSE DECLARATIONS

RECORDED AS DQEUMENT NUMBER 92706733, OVER, UPON AND ACROSS COMMON AREAS
DEFINED THERE

Permanery‘ndex No.:

06-28-201-076

ALTA Commitment
Schedule A — Sectign 1l
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16TH day of JUNE, 2005 ,
ind is incérporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ['eed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
kecure Borrover’s Fixed/Adjustable Rate Note (the "Note") to

HOMECOMINGS / TINANCIAL NETWORK, INC,

"Lender") of the sarie dat= and covering the property described in the Security Instrument and located at:
1503 LAUREL OAFZ DR

STREAMWOCD, IL.£0.07
[Propertty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAELE 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to.<s covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agie as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of  5.3784 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate,‘as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN CITANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable itcrest rate on the first day of
JULY, 2010 , and the adjustable interest rate | wili pay may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate chauges to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is callec.a " range Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR™), as published in The Wall Street Journal. The most recent Index figure
hvailakie os of the date 45 days before each Change Date is called the "Current Index.”

If tho-Index is no longer available, the Note Holder will choose 2 new index that is based upon
tomparable information. The Note Holder will give me notice of this choice.

(C) Catralation of Changes

Before eacli. hange Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE FOJURTH percentage points
2.2500 %) to the Current Index. The Note Holder will then round the result of this
Lddition to the nearest one-eishth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded atneuriwill be my new interest rate until the next Change Date.

The Note Holder will theén detcimine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I an expected to owe at the Change Date in full on the Maturity Date at my
hew interest rate in substantially equsi puyments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay af)the first Change Date will not be greater than
10.3750 % or less than  2.28A20 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any siiglc Thange Date by more than two percentage points
from the rate of interest I have been paying for the piepéding 12 months. My interest rate will never be
preater than ~ 10.3750 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Dace: I will pay the amount of my new
monthly payment beginning on the first monthly payment date afte: the Change Date until the amount of
my monthly paymeni changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in 107 initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate befors the effective date of any
change. The notice will include the amount of my monthly payment, any information réquired by law to be
given to me and also the title and telephone number of a person who will answer any anstion I may have
regarding the notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (4 "First
Principal and Interest Payment Due Date") shall be the first monthly payment date after the first Change
Date.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
tated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
19 "Interest in the Property” means any legal or beneficial interest in the Property, including,
oletot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
instilinent sales comtract or escrow agreement, the intent of which is the transfer of title by
Borrgwe’ at a future date to a purchaser.

11 241 Or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrowei-ie ot a natural person and a beneficial interest in Borrower is sold or transferred)
without Leader’z prior written consent, Lender may require immediate payment in full of all
sums secured vy %1s Security Instrument. However, this option shall not be exercised by Lender
if such exercise is arehibited by Applicable Law.

If Lender exercisec. this option, Lender shall give Borrower notice of acceleration. The
notice shall provide o poricd of not less than 30 days from the date the notice i given in
accordance with Section 45 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails topay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

2 When Borrower's initial fixed Zaterest rate changes to an adjustable interest rate under the terms
Ltated in Section A above, Uniform Covena:ir-18 of the Security Instrument described in Section Bl above
chall then cease to be in effect, and the provisions.of Uniform Covenant 18 of the Security Instrument shail
be amended to read as follows:

Transfer of the Property or a Benelicio! Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal o beneficial interest in the Property, including,
but not limited to, those beneficial interests transferied in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the/iniznt of which is the transfer of title by
Borrower at a furure date to a purchaser.

If all or any part of the Property or any Interest in th=-Froperty is sold or transferred (or if
Bosrower is not a natural person and a beneficial interest in sorTower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option sha'i not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall s exercise this option if:
(2) Borrower causes to be submitted to Lender information required oy Lender to evaluate the
intended transferece as if a new loan were being made to the trausceree; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the lcaa assumption and
%a:dlhc risk of a breach of any covenant or agreement in this Security Instruisent is-acceptable o

cnder.

To the extent permitted by Applicable Law, Lender may charge a reasouablc fre as a
condition to Lender’s consent to the loan assumption. Lender also may require the trinsferee to
sign an assumption agreement that is acceptable to Lender and that obligates the traisieree (o
keep all the promises and agreements made in the Note and in this Security Insteurient.
Borrower will continue to be obligated under the Note and this Security Instrument uvrless
Lender releases Borrower in writing.
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If Lender exerciscs the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
exriration of this period, Lender may invoke any remedies permitted by this Security Instrumemt

+v:theut further notice or demand on Borrower.

BY S'GIJING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjusiabic Rate Rider.

Funjung o (Seal)

ElLﬁUUNé YOLU -Borrower

_ . (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MFCO6191 - {2/04} 1 0424416684

W ZM (Seal)
%}ﬂ SD A & -Borrower
%&@M& ]Q(m Sole purps—~

ffL wavn (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVEL.OPMENT RIDER is made this 16TH day of
JUNE, 2005, and is incorporated into and shall be
teem<d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Seeuritve. Instrument”} of the same date, given by the undersigned (the "Borrower”) to
sgcure Borrower's Note to

HOMECOMINGS )FINANCIAL NETWORK, INC.

the "Lender”) “of the same date and covering the Property described in the Security
nstrument and located at:

1503 LAUREL OAXsS DR

STREAMWOOD, IL 60107

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels 7nd certain common areas and facilities, as described in
ICOVENANTS, CONDITIONS, AND FESTRICTIONS

(the "Declaration”). The Property is a part-of a pianned unit development known as
LAUREL QAKS

[Name of Planned Unit Devilepment]

{the "PUD"). The Property also includes Borrower’s interest.r the homeowners association of
equivalent entity owning or managing the common areas_ard facilities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Faoriower’s interest.

PUD COVENANTS. In addition to the covenants and agreerients made in the Security
Instrument, Borrower and Lender further covenant and agree as follovss:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaiicns under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creatss.ihe Owners
Association; and (it any by-laws or other rules or regulations of the Owners/Bssociation.
Borrower shall promptly pay, when due, all dues and assessments imposed puisJdant to the
Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally
ccepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
atisfactory to Lender and which provides insurance coverage in the amounts {including
eductible levels), for the periods, and against loss by tire, hazards included within the term
exterded coverage,” and any other hazards, including, but not limited to, earthquakes and
loods, for-which Lender requires insurance, then: (i} Lender waives the provision in Section 3
or the Peliodic Payment to Lender of the yearly premium installments for property insurance
n the Propeity; and (it Borrower's obligation under Section 5 to maintain property insurance
overage on e Property is deemed satisfied to the extent that the required coverage is
rovided by the Ownizrs Association policy.

What Lender r2ouires as a condition of this waiver can change during the term of the
foan.

S W 4o N 0.

Borrower shall give lLérder prompt notice of any lapse in required property insurance
soverage provided by the mastsiar blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
epair following a loss to the Property, or to common areas and facilities of the PUD, any
hroceeds payable to Borrower are Herrby assigned and shall be paid to Lender. Lender shall
spply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability fnsurance. Borrower shz!l take such actions as may be reasonable to
nsure that the Owners Association maintains .2 /puablic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awzrd or claim for damages, direct or
ronsequential, payable to Borrower in connection with ariv-condemnation or other taking of all
or any part of the Property or the common areas and faciiities of the PUD, or for any
Lonveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
braceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after nolice to Lender and with
| ender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
bhandonment or termination of the PUD, except for abandonment or termiriatian required by
aw in the case of substantial destruction by fire or other casualty or in the.cuss of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the” Constituent
Documents” if the provision is for the express benefit of Lender; (i) termanation of
brofessional management and assumption of self-management of the Owners Association; or
iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MFCDEOSS - {02/2005) / 042-441858-4 Initials: &F
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%Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
his PUD Rider.

(Seal) [y fou (Seal)
EUNJUNGYOU -Borrower J

-Borrower

7
(Seal) M\S‘M (Seal)
-Borrower -Borrower
%}ﬂﬁ t. &)qw
¥ \SU{)}LW] £ Hne six
_iseal) PUPK 4§  LIarn (Seal)
-Boiriywer w ‘ i I -Borrower

(Seal) _LX (Seal)
-Borrower -Borrower

MFCDBOSS - (02/2005) / 042-431658-4
m-'m (0411) Page 3 of 3 Ferm 3150 1/01




1327715018 Page: 24 of 25

UNOFFICIAL COPY




1327715018 Page: 25 of 25

UNOFFICIAL COPY

Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK,
STATE OF Illinois, AND 1S DESCRIBED AS FOLLOWS:

PARCEL 1:

THAT PART OF LOT 63 IN LAUREL QAKS UNIT i, BEING A PLANNED UNIT
DEVELOPMENT OF PART OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MEFADIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 30, 1992 AS
DOCUML_NT 91688035 DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST
CORNEP CF SAID LOT 63; THENCE SOUTH 0 DEGREES 17 MINUTES 50 SECONDS
WEST ALONC THE EASTERLY LINE OF SAID LOT 53 A DISTANCE OF 15.83 FEET, FOR
A POINT ‘OF BEGINNING; THENCE SOUTH 40 DEGREES 15 MINUTES 31 SECONDS
WEST 131.22 FEETTO A POINT ON THE SOUTHERLY LINE OF SAID LOT 63; THENCE
SOUTHEASTERLY 27.83 FEET ALONG SAID SOUTHERLY LINE, BEING THE ARC OF A
CIRCLE CONVEX NGKTHEASTERLY, HAVING A RADIUS OF 113.50 FEET AND WHOSE
CHORD BEARS SOUTH 37 DEGREES 12 MINUTES 26 SECONDS EAST 27.75 FEET TO
THE SOUTHERLY MOST CORNER OF LOT 63; THENCE NORTH 59 DEGREES 40
MINUTES 58 SECONDS EA51\ALONG THE SAID EASTERLY LINE OF LOT 53 A
DISTANCE OF 49.20 FEET; THENCE NORTH 28 DEGREES 7 MINUTES 20 SECONDS
EAST ALONG SAID EASTERL'Y LINE 55.55 FEET, THENCE NORTH 0 DEGREES 7
MINUTES 58 SECONDS FEAST ALCONC, SAID EASTERLY LINE 48.95 FEET TO THE POINT
OF BEGINNING IN COOK COUNTY, " LINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO PARCEL 1 CREATED AND DEFINED BY THOSE
DECLARATIONS RECORDED AS DOCUMENT NUMBER 92706733, OVER, UPON AND
ACROSS COMMON AREAS DEFINED THEREIN.

Parcel 1D 06-28-201-076-0000

Commonly known as 1503 Laurel Oaks Drive, Streamwoaid; 'L 60107
However, by showing this address no additional coverage is provided



