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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document arz defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regasdivg the usage of words used in this document arc
also provided in Section 16,

(A) ""Sceurity Instrument” means this document, which is daed 3P PTEMBER 05, - 2013
together with all Riders Lo this documcnt.
(B) "Borrower"is TOAN K. PHAN AND LINDSAY PHAN, HUSIAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender”is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0362216376
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Lender’s address 1s 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(I "Note" means the promissory note signed by Borrower and dated SEPTEMBER 05, 2013

The Note stales {hat Borrower owes LenderTHO HUNDRED EIGHTY SEVEN THOUSAND FIVE
HUNDRED AND 00/100 Dollars
(U.S § **+**¥*287 500.00 ) plus inferest. Borrower has promised (o pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than OCTOBER 01, 2043

(E) "Property” mcans the property that is described below under the heading "Tmnsfer of Rights in the
Property "

{(¥) "Leon’ means the debt evidenced by the Note, plus imterest, any prepayment charges and late charges
due under ¢ Note, and ail sums due under this Security Instrument, plus interest.

(G) "Riders "means all Riders to this Security Instrument that are execuicd by Borrower. The [ollowing
Riders are to be ex.cuted by Borrower [check box as applicable]:

L] Adjustable RateRidls [x] Condominium Rider [__] Second Home Rider
Baltoon Rider [ 1 Planned Unit Devi elopment Rider [ 114 Family Rider
VA Rider [ Biwcekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all countrolliing applicable federal, state and tocal statutes, regulations,
ordinances and admimstrative rules and axusrs {that have the effect of taw) as well as all applicable [inal,
nan-appealable judicial opinions. -

(I} "Community Association Dues, Fees, and Asseesments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the [roperty by a-condominium association, homcowners
association or similar organization,

(F) "Electronic Funds Transfer™ means any transfer of (ends, other than a transaction originated by
check, draft, or similar paper instrument, which is initiacsd Ciwough an clectronic terminal, telcphonic
instrument, computer, or magnetic tape so as to order, instnicy, ot authorize a financial institution to debit
or credit an account. Such term includes, but is not kimited to /point-of-sale transfers, automaied tetler
maching iransactions, transfers initiated by (elephone, wire transters,! and automaled cleannghouse
transfers.

(K} "Escrow Ttems™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, setilement, award of démages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrnibedin Section 5) for: (1)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of ali or any part of the
Property; (iii) convevance in licu of condemnation; or (iv) misrepresentations of, or onussicns as to, the
value and/or condition of the Propery.

{M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or defaull on,
the Loan.

(N) "Periodic Payment" means the regularl_v scheduled amount due for (1) principal and interesi undas the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Eslate Settfement Procedures Act (12 U.S.C. Scction 2601 el seq.} and ils
implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time o
time, or any additionat or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan® even if the Loan does not qualify as a "fcderally related morigage
loan” under RESPA,

ILLINOIS - Single Famly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘/o
S B(IL) (1302).00 Page 2 of 15 iniats: | | - Form 3014 1/01
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(P} "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and
modilications of the Note; and (i) the peeformance of Borrower’s covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in ihe
COUNTY [Type of Recording Jurisdiction]
of COCL [Name ol Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SEL'T'™: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ (71014758

Parcel ID Number, which currently has the address of
4848 N SHERIDAN RD #401 , IStrcet|
CHICAGO [Cit], TIkinois 60640 [£ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hercafier erectea pl-the property, and all
cascinents, appuricnances, and fixturcs now or hereafter @ part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Sccurity Insinument as the "Property.” -

BORROWER COVENANTS that Bormower is lawfully scised of the estaie hereby conveyea and has
the nght o mortpage, granl and convey the Property and that the Property is unencwmbered, Syzapt lor
encumbrances of record. Bortower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformn
covenants with limited variations by jurisdiction to constitule a uniform securily instnunent covering real
Property.

UNIFORM  COVENANTS. Borrower and Lender covenant and  agrec  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due (he principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note. Borrower shall also pav funds for Escrow ltems
pursuant o Section 3. Payments due under the Note and this Security Insirument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT "‘-?
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Nole and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (2) cash; (b) money order. (¢} cenified check, bank check, easurcr’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the pavment or parlial payments are insufficient to
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current; wirhout waiver of anv rights hereunder or prejudice to its rights to refuse such payment or partial
pavments ir whe future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If(cach Periodic Payment is applied as of its scheduled duce date, then Lender need not pay
imerest on unayplizd funds. Lender inay hold such unapplied funds uniil Borrower makes paymenl (o bring
the Eoan current, [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (e o Borrower. 1f not applied eartier, such funds will be applied to the outstanding
pringipal balance under 1heNote immediately prior 1o foreclosure, No offset or claim which Borrower
might have now or in the furire against Lender shali relicve Borrower from making payments due under
the Note and this Sccurity [nsiramient or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all
payments accepled and applied by Lendz: shall be applied in the following order of prionity: (a) interesl
due nnder the Note; (b) principal duc unoer'the Note; (c) amounts due under Section 3. Such payments
shall be applied (0 each Periodic Pavment in tae order in which it became due. Any remaining amounts
shall be applied first to late charges, second to amy othcr amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Noic.

Il Lender receives a pavment (rom Borrower for #/delinguent Penodic Payment which includes a
sufficicnt amonnt to pay any late charge due, the payvmeni ray be applied to the delinquent payment and
thie late charge. If more than one Periodic Payment is outstandirg. “ender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if. analo the extent that, each pavment can be
paid in full. To the extent that any excess exists afler the payment is { pplicd.to the Jull payment of one or
more Perindic Pavments, such excess may be applied to any late charges dae- Voluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note

Any application of pavments, insutance proceeds, or Miscellancous Procesis-te principal due under
the Nole shall noi extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowcer shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for: (a} laxes and assessments and other items which can attain priority over this Securnty Ipatriment as a
ten or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, alany; (c)
premiums for any and all insurince required by Lender under Scction 5; and (d) Morigage {nsraance
prewiums, il any, or any sums .payable by Borower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items arc called "Escrow
Items." At origination or at any time duting the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow liem. Borrower shall prompily furmsh to Lender alt notices of amounts 1o
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow llems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrowet’s
obligation to pay 1o Lender Funds for any or all Escrow ltems at any tme. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrowcer’s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant angd agreement contained in this Security Instmment, as the phrase "covenant and agreeinent”
is used in Section 9. Il Borrower is obligated (o pay Escrow llems directly, pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow ftem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shail then be obligaled under Section 9 to répay 1o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrewer shall pay to Lender all Funds, and in
such amonms, that are then required under this Section 3.

Lewder may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds scihe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RESPA. Lender shall estimate the amount of Funds duc on the basis ol current data and
reasomable estizuales of expenditures of future Escrow léms or otherwise in accordance with Applicable
Law. i :
The Funds shaif k¢, held in an instilution whose deposils are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Homg Loan Bank-Cander shall apply the Funds to pay the Escrow Ttems no later than the time
speeificd under RESPA. Lenacr snall not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verirying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law pemmits Lendsr to make such a charge. Unless an agreement 15 made in wriling
or Applicable Law requires interest to bepaid on the Funds, Lender shall nol be requited lo pay Botrower
any interest or earnings on the Funds. Boyraw<r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give lo Berrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, s slefined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance with RESFA! If there is a shortage of Funds held in escrow,
as defincd under RESPA, Lender shall notify Borrower as tequred by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in accoidunge with RESPA, but in no more than 12
momnthly payments. If there 15 a deficiency of Funds held in cscff;-.., as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Linde! the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 montile pavments.

Upon pavment in full of all sums secured by this Sccurty Instrument, Lereder shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fites, and impositions
altributable 1o the Property which can allain prionty over this Sccuritly Instrument, icaschald paymenis or
ground rents on the Property, il any, and Comnmunily Association Dues, Fees, and Assesimey.s.il any. To
the extent that these items arg Escrow ltems, Borrower shall pay them in the manner provides inSection 3.

Barrower shall promptly discharge any lien which has priority over this Secunity Instriment unless
Borrower: (2) agrees in wnting o the payment of the obligation secured by the lien in a manner aczejiable
to Lender, but only so long as Borrower is performing such agreemerit; (b) contests the lien in good-taith
by. or delends against enforcement of the licn in, legal procecdings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) sccures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn 1o this Sccurity Instrumeni. I Lender determines that any part of the Property is subject (o a licn
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifving the

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /f?
{nitials:

®--S(IL) £4302).00 Page 5 of 15 Form 3014 /01



1328057041 Page: 7 of 20

UNOFFICIAL COPY

lien. Within 16 days of the date on which that notice is given, Borrower shall satisfy the lien or fake onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax venficalion and/or
reporting service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
{he Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term off
thc Loan.. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right 2 ditapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Bosaver to pay, in connection with this Loan. cither: (2) a one-time charge for flood zone
determination, certificalion and tracking services, or (b) a one-lime charge for flood zone delermination
and certificatist sorvices and subsequent charges each time remappings or similar changes occur which
rcasonably might Gffct Such determination or cestification. Borrower shall also be responsible for the
payment of any fees impnsed by the Federal Emergency Managemént Agency in connection with the
review of any fleod zone Meiermination resulting from an objcction by Borrower.

If Borrower fails (0 maintin any of the covetages described above. Lender may obfain insurance
coverage, at Lender’s option apa Borrower’s expense. Lender is under no obligation to purchase any
particular typc or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, againsl any risk,
hazard or liability and might provide greatzror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-Crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2ny amounts disbursed by Lender under this Section 3 shall
become additionat debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Noie rate from the date of disburscment and snl be payable, with such interest, upon nolice from
Lender to Borrower rcqueslmg payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s
fght to disapprove such policies, shall include a standard wwitrage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have tiie right to hold the policies and renewal
cerlilicates. I Lender requires, Borrower shall prompily give to Lender al' receipts of paid premiums and
rencwal notices. 1f Borrower obiains any form of insurance coverage, nof ptherwise required by Lender,
for damagce to, or destruction of, the Property, such policy shall include o siandard mortgage clause and
shall name Lender as martgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prompt notice to the insurance carriel and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Boisower.atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shalt
be applied to restoration or repair of the Property. if the restoration or repair is economicatly toasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havé e aght o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cusere the
work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and sestoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or camings on such procecds. Fees for public adjusters, or other third partics, retained by
Borrower shalf niot be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoralion or repair is nol economically feasible or Lender's sceutity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security lustrument, whether or not then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
inilials . Formm 3014 1/01

? B{IL) (130200 Page 6 of 15 ;



1328057041 Page: 8 of 20

UNOFFICIAL COPY

the excess, if any, paid to Bormower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormower abandons the Property, Lender mav file, negotiate and scitle any available insurance
claim and related matlters. I Borrower does not respond within 3¢ days to a notice from Lender that the
insurance carrier has offerzd to settle a claim, then Lender may negoliate and seltle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns 10 Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Bormower's rights {other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance pelicies covering the Property, insofar as such rights arc applicable w the
coverage.of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amoueis unpaid under the Note or this Security Instrument. whether or not then due.

6. Octupupcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia 64 days after the exccution of this Security Instrunient and shall contintie 10 occupy the
Property as Borrovrer’s principal residence for at least one vear after the date of occupancy, unless Lender
otherwise agrees in <writirg, which consent shail not be unrcasonably withheld, or unless extenuating
circumstances exist whick zie beyond Borrower's control.

7. Preservation, Maintznonce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair Ui ioperty, allow the Property to deteriorale or commil waste on the
Property. Whether or not Borrower1s 1esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jstesiarating or decreasing in value due to its condition. Unless it is
delermined pursnant o Scclion 5 that vegeisor restoration is not economically feasible. Borrower shall
promptly repair the Property i damagoed-to/avoid further deterioration or damage. 1T insarance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
putposes. Lender mav disburse proceeds for the repairs and resloration in 4 single pavment or in a series of
progress payments a5 the work is completed. If Lthe insurings or condemnation proceeds are not sufficicnt
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable entrics upon and spections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvements on'lhe Propenty, Lender shall give
Borrower notice at the time of or prior 10 such an intenior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default il dvsing the Loan application
process, Bormower or any persons or entilics acting at the direction of Borrgsver. or with Bormmower's
knowledge or consent pave materially false, misleading, or inaccurate information er/statements to Lender -
{or failed to provide Lender with material information) in comnection with-iie Loan. Material
representations include, but arc not limited to, represcintations concerning Borrower’s gccupancy of the
Property as Borrower’s principal residence.

4. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrgment. If
{a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, ) <here
is a legal proceeding that might sipnificantly affect Lender's intercst in the Property and/or rights ander
this Sccunty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instument or {o enforce laws or
regulations). or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or approprialc to protect Lender's interest in the Property and rights under this Sccunty
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Tnstrument; ¢b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, in¢luding
its secured position in a bankruptcy proceeding. Securing the Property includes, bul is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section ¥, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayInen,
w if thiz Security [nstrument is on a lcasehold, Borrower shall comply with all the provisions of the
lease. 1 Decrower acquires fee title to the Property, ‘the leasehold and the fec Litle shall not merge unless
Lender agrees to the merger in writing, ' _

10, Mortease Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Batrower shall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage msurer that
previously provided suchrinsurance and Borrower was required to makc separately designated payments
toward the premiums (or Morlgage Insurance, Borrower shall pay the preminms required to abtain
coverage substantially Cqmvalen to the Mortpage Insurance previonsly in effect, at a cost substantially
equivalent 1o the cost to Borrorverof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender IF substantially equivalent Mortgage [nsurance coverage is uol
available, Borrower shall continuc 1¢ pay to Lender the amount of the scparately designated payments that
were due when the insurance coveragz cvased 1o be in effect. Lender will accept, nse and rctain these
payments as a non-refundable loss reserve-in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that4he Loan is ultimately paid in Tull, and Eender shall not be
required to pay Borrowcer any interest or earmunas on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage fin tie amount and for the period that Lender requires)
provided by am insurer selected by Lender again hecomes avaiinble, is oblained, and Lender requires
scparately designated pay ments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormolver ywas required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums tequired Lo
maintain Morigage Insurance in effect, or Lo provide a non-rifundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any-~niten agreement between Borrower and
Lender providing for such {crmination or until termination is required oy £ policable Law. Nothiag in this
Section 10 affects Borrower's obligation to pay interest at the ratc providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases i, Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower Is hot »'party lo the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tmie Lo lime, and may
enler into agreements with other parties that sharc or modify their risk, or reduce losscs. These agreements
arc on terms and conditions that are satisfactory to the morlgage insurer and the other pary (ar partics) 1o
these agreentents. These agreements may require the mortgage insurcr (0 make payments usipg 2uy source
of funds that the mortgage insurer may have available (swhich may include funds obtained fren Iorigage
Insurance premiums). ‘

As a result of these agreements. Lender, any purchascr of the Note, another insurer, any reniswer.
any oiher entity, or any allihate of any of the foregoing, may receive (directly or indirectly) amounts (hat
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurcr’s risk, or reducing losscs. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insuruance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not catiile Borrower to any refund.
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{b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelfation or
termination. : '

1. Assignment of Miscellancous Procceds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or tepair of
the Propenty. if the testoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right Lo hold such Misccllancous Proceeds
until Lender has had an opportunity to inspect such Properly Lo cnsure the work has been completed 10
Lender s Sadisiuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scrics of progress paymenis as the work is
completed. Unlees an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous/crozeads, Lender shall not be required to pay Borrower any interest ar eamings on such
Miscellancous Proceeas. If the restoration or tepair is nof economically feasible or Lender's sccurity would
be lessencd, the Miscéllaacous Proceeds shall be applicd 1o the sums sccured by this Security lnstrument,
whether or not then duc, wvith the excess, il any, paid to Borrower. Such Miscellancous Procceds shall be
applicd in the order provided fer.in Section 2.

In the event of a total takisg, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be apptied to thesums.cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Lo the event of a partial taking, destuction, or loss in valug of the Propenty in which the fair market
value of the Property immediately beforathe partial taking, destruction, or loss in value is equal Lo or
greater than the amount of the sums secured by this Security Instruracnt immediately before the partial
{aking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reducedd by the amount of the Miscellancous Proceeds
multiplied by the following fraction; (a) the totaramount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossan~alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in val:e.of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the suns
sccured by this Security Tnstrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, afler nolice by Lendet to Borrower that the
Opposing Parly (as defined in the next senience) offers 0 make an award o sgitie a claim [or damages.
Borrower fails to respond to Lender within 30 days. after the date the notice is given,/Lender is authorized
to collect and apply the Miscetlancous Proceeds either to restoration or repair of tiei Property or Lo the
summs secured by this Secarity Instrument, whether or not then duc. "Opposing Party ™ meansthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has alnigh' of aclion in
regard to Miscellaneons Proceeds, _

Bormower shall be in defaull if any action or proceeding., whether civil or criminal, is begpd thal, in
Lender's judgment, could rcsult in forfeiture of the Property or other material impairment off Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt ang, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed wilh a naling (hat, in Lender’s judgment, precludes forfeiture of the Property or other matenal
impairment of Lender’s inferest in the Propesty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shatl be paid to Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Properly shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time lor
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Tnstriment by reason of any demand made by the original
Baorrower or anv Successors in Inierest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Inferest of Borrower or in amounts less than the anount then due, shall not be a waiver of or
preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower w ho
co-signs this Security Instrument but does not execute the Note (a "co signer"): (a) is co-signing this
Security 4nstrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of tins Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; a7 (¢} agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceionodations wilh regard 1o the terms of this Security Instrument or the Note without lhe
CO-SigNEr's Consiny,

SllbjCCl to thz ‘wmvisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower's obligattons vrader (s Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’'s rights ard-benefits under this Scurity Instrument. Borrower shall not be released from
Borrower's obligations and liakility under Lhis Scourity Instrument unless Lender agrees to such release in
writing, The covenants and agzecinents of this Security lnstrument shall bmd {except s provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges, Lender may coarge Borrower fees for services perfomled in conneclion with
Borrowet’s defautt. for the purpose of prorecting Lender’s interest in the Property and rights under this
Security Instrurent, including, but not limn‘ed to. attomeys’ fees, property inspection and valuation fees,
la repard to any other fees, the absence of cxpric=authority in this Sccurity Instrument {o charge a specific
fee o Borrower shall not be construed as a prohubitien.on the charging of such fee. Lender may nol charge
fees that are expressly prohibited by this Sccurity 1lstninent or by Applicable Law.

if the Loan is subject to a law which sets maxinapiivan charges, and that law is finally interpreicd so
that the interest or other loan charges ¢ollected or 1o be-Crilected in connection with the Loan exceed the
permitled limits, then: (a) any such loan charge shall be radriced by the amount necessary to reduce the
charge 1o the permitted limit: and (b) any sums already cotlectes iom Borrower which exceeded permntitted
limits will be refunded to Bomower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borivwer. [fa refund reduces principal, the
reduction will be treatcd as @ partial prepavinent without any prepayment charge (whether or not a
prepavment charge is provided for under the Note). Borrower’s acceptarce-af any such refund made by
direot payruent (o Borrower will constitule a waiver of any right of action Botsorer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with' this Security Instrument
must be in writing, Any notice {o Borrower in conncction with this Security Instruniart shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t¢ Borrower's
notice address il seni by other means. Notice (o any one Borrower shall constitute noticevoalBorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly. Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shall promplly
notify Lender of Borrower's change of address. [ Lender specifies a procedure for reporting Bormmawr's
change of address, then Borrower shall only reporl a change of address through that specified procedure.
There may be only one designited notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designaicd another address by notice 1o Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Securily instrument 18 also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requiremnent under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lecated. All rights and
obligations contained in this Securily Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parlies to agree by contract or il
might be silent, but such silence shall nol be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicling provision.

As used in (his -Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the [eminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action

1%, Rarrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction |8,
"Interest in the/Praoerty” means any legal or beneficial interest in the Property, including, but not limited
1o, thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, Ui iauent of which is the transfer of title by Borrower ul a [uture dale 1o a purchases.

IT all or any part’of e Property or any Intercst in the Property is sold or tansferred (or if Borrower
is 101 a natural person an_2-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consenl, Lender may szquire immediate pavment in full of all sums secured by this Sccurity
Instmment. However, this opiiopishall nol be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option. Leuder shall give Borrower notice of acceteration. The notice shall
provide a period of not fess than 30 davs irom the date the rotice is given in accordance with Section 15
within which Borrower must pay all suwissecured by this Security Instrument. If Borrower fails to pay
these suns prior (o the expiration of this-pgesiod, Lender may invoke any remedies permilied by this
Security Instrument without further notice or de:mand on Borrower.

19. Borrower's Right to Rceinstate After (Acccleration. If Borrower meets cerfain conditions,
Borrowcer shall have the right to have enforcement of ‘Uiis Secunty Tnstrument discontinued at any lime
prior 1o the earliest of: (a) five days before sale of the“Pzopery pursuant to Scction 22 of this Security
Tustrument; (b) such other penod as Applicable Law might.spzeify Tor the termination of Borrower’s night
o reinstate; or (c) entry of a judgment enforcing this Securily< Instrumnent. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wador this Secunty Instrument and the Note
as if no acccleration had occurred: (b) cures any default of any viner covenanis or agreements, (c) pays all
expenscs incurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’
fees, propery inspection and valuation fees. and other fees incurred for w2 rutpose of protecting Lender’s
infcrest in the Property and rights under this Security Instrument; and (d) tokes such action as Lender may
reasonably require to assure that Lender's interest in the Properiy and rights under (his Security
Instrutent, and Borrower's obligation to pay the sums secured by this Security [nstrrment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requin thal Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (a)
cash; (by money order; (c) certificd check, bank check, treasuret’s check or cashier’s check.provided any
siich check is drawn upon an institution whose deposits are insured by a federal agency, instrapeniality or
entity; or (d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Secunty Instraricnt and
obfigations secured hercby shall remain fully cifective as if no acceleration had occurred. Howewer this
right to reinstate shall not apply in the case of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

“the Notc (logether with this Security Instrument) can be sold ene or more times without prior notice to
Borrower, A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due under the Note and this Securily Tnstrument and performs other morigage loan
servicing oblipations under the Note, this Security Instrument. and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than (he purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred 1o a successor Loan Scrvicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as either an
individual litgant or the member of a class) that arises from the other party’s actions pursuant to this
Securily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurily Instrument, uotil such Borrower or Lender has notified the other party (with such
netice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other prly) hereto a reasonable period after the giving of such notice to take comective action. 1[
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will he seemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opporiumity to/tur: given lo Borrower pursuant to Section 22 and the notice of acceleration given lo
Borrower pursuant to/ Saction 18 shall be deemed o satisfy the notice and opporunity 1o take correclive
action provisions of this/ection 20,

21. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic 0i hzzazdous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volalile solvents, maletiais containing asbestos or formaldehyde, and radivactive materials;
(b "Environmenlal Law" ineans lederal fav's and laws of the jurisdiction where the Properly is located that
relate 1o health, safety or environmental protcosion; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, a5 cefingd in Envirommenial Law; and (d) an "Environmental
Condition” means a condition that can caunse, <ontrbate to, or otherwise Irigger an Environmental
Cleanup. :
Botrower shall not cause or permit the presence, ust, disposal, storﬁgc, or release of any Hazardous
Subslances, or threaten to release any Hazardous Substances: or orin the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that.is in violation of any Environmenial
Law, (b} which ¢creates an Environmental Condition, or (¢} which, duetothe presence, use, or relcase of a
Hazardous Subslance, creates a condition that adversely affects the vilue o0 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Frererty of small quantitics of
Hazardous Substances that are geverally recognized to be appropriate o noimzi residential wses and to .
mainienance of the Property (including, but not limited to, hazardous subslances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, (lzim, demand, lawsuit
ot other action by any governmental or regulalory agency or privale parly involving the Prorerly and any
Hazardous Substance or Environmenial Law of which Bomower has actual knowledge;C(b) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, refease sedhireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or teleasc of a
Hazardous Substance which adversely affects the value of the Property. If Bormower learns, or is notified
by any governmental or regulatory authorily, or any private party, that any removal or olher remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shatl creale any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the defanlt; (h) the action required to cure the default; (¢) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosere proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclzsure. I the default is not cured on or before the date specified in the natice, Lender at its
option may_ reguire immediate payment in full of all sums secured by this Sccurity Instrument
without furthz* d mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t0 vulect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liaitza to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavrient of alt sums securcd by this Security lnstrument, Lender shall release this
Sccurty Tostrument, Borrower shall pay any recordation costs. l.ender may charge Bommower a fee for
releasing this Sccarity Instrament, bt oply if the fee is paid to a third panty for services rendered and the
charging of the fee is permitted under-Applicable Law.

‘ 24. Waiver of Homestead. Tn accoraarr with llinois law, the Borrower hereby eleases and waives
altl rights under and by virtue of the INlinois honestead exemption laws,

25. Placement of Collateral Protection Insurarce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreementwith Lender, Lender may purchasc insurance
al Borrower’s expense 10 protect Lender’s interests in Borrosier)s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender/purchases mav not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aBier (moviding Lender with evidence tha
Borrower has obtained insurance as required by Borrower’s and Lender sasreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs.of that‘trsurance, including intcrest
and any other charges Lender may impose in connection with the placement oi-the insurance, until the
effcctive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-morethan (he cost of
insurance Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

{Seal)

TOhN K PHAN . -Borrower

AJ_ ; " {Seal)
LINDSAY FHAN -Borrower

= (Seal) (Seal)

SMarower «RBorrowver

(Seal) e - (Seal)

-Borrower <Borraower

(Seal) ' ~ (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS /4/5 : < County ss:
L ¢ 5@ . a Notary Public in and for said county and
statc do hercby Lertify that TOAN K. PHAN AND LINDSAY PHAN

personally known to me to be the same person(s) whose name(s) subscnibed 1o the foregoing instrument,
appeared hefore me rhis_day in person, and acknowledged that he!she@ signed and delivered the said

instrumeant 75 his/her free and voluntary act. for the uses and purposcs thercin sci forth.
Givensunder my hand and official seal, this j”“ day of 20 /3

My Commission Erpices:

Notary Public

~ "OFFICIAL SEAL" . %
e Yolanda Seals :

Notary Public, State of llinois ¢
'i My Commission Expires 8/23/2016 ;

AN

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR 1D 399801

Loan originalor SOLOMON BELAYNEH

NMLSR 1D 400278
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 5TH day of SEPTEMBER, 2013 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trest, ‘or Security Deed (the “"Security Instrument') of the same date given by the
undersigned-(the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
"Lender”) of the szme date and covering the Property described in the Security Instrument
and located at: :
4848 N SHERIDAN KD 4401, CHICAGO, IL 608640

[Property Address] . ,
The Property includes a unit in,/cogether with an undivided interest in the common elements
of, a condominium project known as: .
SHERIDAN GRANDE CONDO ASSQCL2LTONW

_ [Name ef'Candominium Project]

{the "Condominium Project”). If the owrers association or other entity which acts for the
Condominium Project (the "Owners Association”) * holds title to propesty for the benefil or use
of its members or sharehaolders, the Properly a0 includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of forrawer’s interest.

CCNDOMINIUM COVENANTS. In addition to the cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant.ziid aoree as follows:

A. CondominiumObligations.Bomrower shall perform all 5f Barrower's obligations under
the Condominium Project's Constituent Documents. The "Constieért. Documents” are the: (i)
Declaration or any other document which creates the Condominium Froiact; (i) by-laws; (i)}
code of regulations; and (iv) other equivalent documents. Borrower shzi-aromptly pay, when
due, all dues and assessments imposed pursuant to the Constiluent Docurmen’s

B. Property Insurance. So long as the Owners Association maintains, with. a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominiuny Praject which
is satisfactory 1o Lender and which provides insurance coverage in the amounts” £icluding
deductible levels), for the periods, and against ioss by fire, ‘hazards included within iz, term
"exiended coverage,”" and any other hazards, including, but not limited to, earthquawzsc and
floods, from which Lender requires insurance, then: {i) Lender waives the provisicn in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage. is provided by the Owners Association policy.

What \Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provides hy the master or blanket policy.

In the even! ‘of a distribution of property insurance proceeds in lieu of restoration or
repair following a <oss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. borrower shall take such actions as may be reasonable to
insure that the Owners Associaion._maintains a public liability insurance policy acceplable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds. o any award or claim for damages, direct or
cansequential, payable to Borrower in coniection with any condemnation or other taking of ail
or any part of the Property, whether of ths unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereuv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumns secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, exrept after notice to Lender and with
Lender's prior written conseni, either partition or subdividc-the Propedy or consent to: (i) the
abandonment or termination of the Condominium Project| eycept for abandonment or
termination required by law in the case of substantial destruction/py fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} 21y amendment to any
provision of the Constituent Documents if the provision is for the expr—=s_benefit of Lender,
(i) termination of professional management and assumption of selmanagement of the
Owners Associalion; or (iv) any action which would have the effect of 1eadering the public
liability insurance coverage maintained by the Owners Association unacceptable t) Lehder,

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap!i.E shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower-and
Lender agree to cther terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider. :

¢ = {Seal) (Seal)
TOAN K PLAN -Borrower -Borrower
i \
j
/ (Sealy : (Seal)
LINDSAY -Borrower -Borrower
(%eal) : : (Seal)
-Borrov er ) - -Borrower
{Seal) : £ {Seal)
-Borrower -Borrower
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File No.: 198112020213

EXHIBIT "A"

The following described real property located in County of Cook, State of llinois; being more particularly
described as follows:

Unit 401 and parking unit 13 in Shieridan Grande Condominium, according to the Plat of said Sheridan
Grande Condominium recorded on July 41, 2006 as document number 0621244031 in the office of the
Recorder of Deeds of Cook County, linais) together with an undivided 1.39% percentage interest in the
common elements of said Shendan Grandz Londomlnnum

Being the same property conveyed to Toan K. °har-iy deed from Sheridan Grande Partners, LLC,
recorded October 24, 2006 as Document No. 0624742001, and re-recarded Agpril 4, 2008 as Document
No. 0809531011 to correct the legal description, publc rixcords of Cook County, Hlinois.

Property Address; 4848 North Sheridan Road Unit 401, Chicaro, Il 60602

APN: 14-08-416-040-021
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