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OlUL- 18108’ /| MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20'aad 21. Certain rules reparding the usege of words used in this document are
also provided in Section 16,

(A) "Security Instrument" meaiss *os Jocument, which is dated September 27, 2013 R

topether with all Riders to this documdrt ‘
(B) "Borrower"” is RAUDEL VILLEG\S w?rried to Maria L. Villegas

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is RBS Citizens, N.A.

Lender is ¢ National Ranking Association
organized and existing under the laws of the United States of America
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Lender's address is one Citizens Plaza, Providemce, RI 02303

Lender 15 the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 27, 2013
The Note states that Borrower owes Lender eighty thousand and 00/160

Doilars
(U.5. $80,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than November 1, 2028 .
(E) "Property” means the property that is duscribed below under the heading * Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus inlerest, any prepavment charges and late charges
due under the Note, and &ll sums due under this Security Instrument, plus interest.
(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ere to be executsd by Barrower [check box as applicable]:

Adjustable Rate Rider || Condominium Rider (] Second Tlome Rider
LI Balloon Rider [ Planned Unit Development Rider Ll14 Family Rider
_ VA Rider (1 Riweskly Payment Rider [ Others) [specify]

(H) "Apoli-able Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances und ~uministrative rules and crders (that have the effect of law) as well as all applicable final,
nen-appealable juliici~] opinions.

{I) "Communiiy Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are implsed on-Borrower or the Property by a condominium association, homeowners
association or similar orgarization.

() "Electronic Funds Transfir' ieans any transfer of funds, other than a transuction originated by
check, draft, or similar paper instument, which is initiated through an electronic terminal, telephonic
nstrument, computer, or magnetic (apesc as to order, mstruct, or althorize a financial institution to debit
or credit an account. Such term mclud<s, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiatedo: telephone, wire transfers, and aufomated clearinghouse
transfers.

(K} "Escrow Items" means those items that are describid in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation. settiement, award of damages, or proceeds paid
by any third party (other than msurance proceeds pad uncr the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (if) condenminor or other taking of all or any part of the
Property, [iil) conveyance n lieu of condemnation; or (ivy-Gis/Spresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender ajaim’t the nonpayment of, or default on,
the Loan

(N} "Periodic Payment" means the regularly scheduled amowrtt due for (1) principal and irterest under the
Note, plus (i1) any amouwnts under Section 3 of this Security [nstrument.

{0) "RESPA" means the Real Estate Ssttlement Procedures Act (12 U.S.C. 9%om)2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), 8s they might Le arénded from time to
time, or any additional or successor legislation or regulation that governs the same subjr’t mafter. As used
in this Security Instrument, "RESPA* refers to all requirements and restrictions thet are \mposed in regard
to 3 "federally refated mortgage loan" even if the Loan does not qualify as a "federally re‘atod mortgage
loan" under RESPA,
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(P} “Successor in Interest of Borrower" means ey party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayiment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and sgreements under
this Secunity Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
to Lender and Lender's successors and assigns, the following desaribed property located m the
County {Type of Recording Jurisdiction]
of CcooK [Name of Recording Jurisdiction |:

Parcel ID Number: 26-17~405-053-0000 which currently has the address of

3%16 E 112th St [Street)
Chicago {City], Illinois 60617~ [Zip Cudk]
(" Property Address"):

TOGETHER WITH all the uuprovements now or hercafter erected on the property, and all
easements, appurtenances, and fodures now or hereqiter'e part of the property. All replacements and
additions shall also be covered by this Security Insmisuenc All of the foregoing is referred to i this
Sccurity Instrument as the "Property

BORRCWER COVENANTS that Borrower is lawfully seised 7 the estate hercby conveyed and has
the right ta mortgage, grant and convey the Property and that the Property 1s unencumbered, except for
encumbrances of record. Borrower warrants and will defend genesally the litle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for metioral use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform securily Jasrument coverng real
property.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as fallows:

1. Paymenl of Principal, Interest, Escrow Ttems, Prepaymeni Charges, and Late Charges
Borrewer shall pay when due the principal of, and interest on, the debt evidenced by theiNote and any
prepaymient charges and late charges due under the Note. Borrower shall also pay funds for Escrov Tioms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U}
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cwrrency. However, if any check or ather instrument received by Lender as payment under the Nete or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (o) money order; ({c) ceniified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or st
such other location as may be designated by Lender in accordance with the netice provisions in Section 15,
Lender may retun any payment or partial peyment if the payment or pertia] payments are insufficient to
bring the Loan current. Lender may accept any pavment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Lozn current. If Borrower does not do so within & reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
raght have now or in the future against Lender shall relicve Borrower from making payments due under
tue'ss and this Security instrument or performing the covenants and agreements secured by this Security
Inslrament

2. ‘apyuiration of Payments ur Proceeds Except as otherwise described in this Section 2, all
payments acieptr. and applied by Lender shall be applied in the following order of priority: (2) interest
due under the (Notz; (b) principal due under the Note; (c} amounts due under Section 3. Such payments
shall be applied.Lu each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first ¢ lat¢ charges, second to any other ameunts due under this Security Instrument, and
then to reduce the principal Lalance of the Note.

If Lender receives a pays il from Borrower for a delinquent Periodic Payment which includes a
suffictent amount te pay sny Lite charge due, the payment may be applied to the delinquent payment and
the iate charge. If more than one Ferodir: Payment is cutstanding, Lender may apply any payment received
from Borrower to the repayment of the Paiodic Payments if, and to the extent that, each payment can be
paidin full To the extent that any excess sias’s after the payment is applied to the full payment of one cr
more Periodic Payments, such excess may Le pplicd to any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges ana ther s Cescribed m the Note.

Any application of payments, insurance proieeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or ¢liange the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay-4 lender on the day Periodic Payments are due
under the Note, until the Note is paid m full, g sum (the "7ids") to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attaili prioriy over this Security Instrument ss 3
lien or encumbrance on the Property, (b) leasehold payments or g/our.d rents an the Property, if any; (c)
premiums for any and all msurance required by Lender under Secion 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in hev/of ihe payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 Taese iteins are called “Escrow
Items." At erigination or at any time during the term of the Loan, Lender mey sogquire thel Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and’ such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender sll<i0tires of emounts to
be puid under this Section. Borrower shall pay Lender the Funds for Escrow Ttsms urlle 5 Lénder waives
Borruwer's obligation to pay the Funds for any or all Escrow Items. Lender may waiye Barower's
obligation to pay to Lender Funds for any or all Esorow Jtems at any time. Any such waiverinay ovly:be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the (moun's
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrese "covenant and agrsement”
15 used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be obligated under Secticn 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the besis of current data and
reasonable estimales of expendinures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lander is an instirution whose depesits are so nsured) or in
£y Tederal Home Loan Bank. Lender shalt apply the Funds 1o pay the Escrow Items no later than the time
specifiedyunder RESPA. Lender shall not cherge Borrower for holding and applying the Funds, annuzlly
ANLIY TV W eseTow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds ard riprlicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicabls Letv requires mterest to be paid on the Funds, Lender shall not be required to pay Borrower
any imterest o' earnings on the Funds. Borrower and Lender can agres in writing, however, that interest
shall be paid Givine Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by FriSEA,

If there is a suwplus i Funds held mn escrow, as defined under RESPA, Lender shull account to
Borrower for the excess funds 174 acuordance with RESPA. If there is a shortage of Funds held in escrow,
as defined wnder RESPA, Lenasr shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mal'e uy) the shortage in accordance with RESPA, but m no mere than 12
monthly payments. If there is a deficiuiioy "o Funds held in escrow, es defined under RESPA, Lender shall
notify Barrawer as required by RESPA, a4 Zorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. hut in no more than 12 monthly payments.

Upon payment in full of all sums secured by s Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tales, assesoments, charges, fines, and impositions
attributable to the Property which can sttain pricrity over #as Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocl=aes Dues, Fecs, and Assessments, if any. To
the extent that these items are Escraw Tiems, Borrower shall pay thém'(n the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prior’ty /ver this Security Insrument unless
Borrower: {a) agrees in writing to the payment of the obligation sexv:cit by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement, (b7 contists the lien in good faith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender's oninion operate o
prevent the enforcement of the lien while those proceedings are pending, but ¢n)y” wtil such proceedings
are concluded; or (¢) scoures from the holder of the lien 2n agreement satisfactory 1o L sade subordinating
the lien to this Securily Instrument. If Lender determines that any part of the Propelty (< subject to a lien
which can atiain prionty over this Security Instrument, Lender may give Borrower a noti e identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for = real estate tax verification and/or
repurting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected cn
the Property insursd against 10ss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not Limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be meintained in the ameunts (mcluding deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding serences can change during the term of
the Loan. The insurance carrier providing the insurance shall be ¢hosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, i connection with this Loan, either (2) a one-time charge for flood zone
determination, certification and tracking services; or {b) a cne-time charge for flood zone determination
and certification services and subsequent charges each time Temappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shell also be responsible for the
peyment of any fees imposed by the Feders] Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower

If Borrower fails to maintain any of the coverages described above, Lendsr may obtain insurance
cuveragt, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
pacuenlartype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not proteet Domower, Burrower's equity in the Property, or the contents of the Propesty, against any risk,
hazard or lidol’, and might provide preater or lesser coverage then was previcusly in effect. Borrower
acknowledges “ha' the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance thet Dorower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional deb’ of Bormower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from trie dire of disbursement and shall be payable, with such interest, upon natice from
Lender to Borrowar requesting aymsmt.

All insurance pelicies required oy Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, Anal’ include a standard morigage clsuse, and shall name Lender as
mortgagee and/or as an additional 1633 péyes. Lender shall have the right to hold the pelicies and renewal
certificates. If Lender requires, Borrawar. «lialh promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains eny forn of insurance coverape, not otherwise required by Lender,
for damage to, or destruction of, the Property, svih palicy shall inclade a standard mortgage clause and
shall name Lender a3 mortgagee and/or s an addiiional ioss payee.

In the event of loss, Borrower shall give prompt'notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrgwer! Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the unosr!yir g insurance was required by Lender, shall
be applied to restaration or repair of the Property, if the resteration ¢ repair is economically feasible and
Lender's security is not lessened. During such repair and restoraticn piriod, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity. . inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such (nspetion shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in 2 sing’é payment or in a series
of progress payments as the work is completed. Unless an agresment is made i/wiiting o Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required t-nav Borrower any
Interest or earnings on such proceeds. Fees for public adjusters, or other third peifies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio) of Rorrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, Ge'insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dv~;ith
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance
claim and related matters 1T Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clzim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (4) Bomrower's rights to any Insurance
proceeds tn an amount not to exceed the amounts unpaid under the Notz or this Security Instrument, and
(b) any other of Bomrower's yights (other than the right to any refund of uneamed premiums paid by
Borrower) under 2ll msurance policies covering the Property, insofar as such rights are epplicable to the
coverage of the Property. Lender may use the nsurance proceeds gither Lo repair or restore the Property or
Io pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uccupancy. Borrower shalt occupy, establish, and use the Property as Bomower's principul
Tesidence within 60 days afier the execution of this Secunity Instrument and shall continue to oceupy the
Property as Borrower's principel residence for at least one year after the date of occupancy, unless Lender
otherwise sgrees m writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
Gesry, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Propert; hether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to orevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursiznt 1o Section 5 that repair or restoration is not econcmically feasible, Borrower shall
promptly repas ae Property if dumaged to aveid further detsrioration or demage. If insurance or
condemnation proceeds are paid in connection with damage to, or Lhe taking of, the Property, Borrower
shall ke responsible fot revairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disovise proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work 5 cumpleted. If the insurance or condemnation proceeds are not sufficient
to 1épair or restore the Propery, Borfower is not relieved of Borrower's obligation for the cempletion of
such repair or restoration.

Lender or its agent may make-iessoiable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iiirlior of the improvemenss on the Property. Lender shall give
Borrower notice at the time of or prior to sich an interior inspection specifying such reasonable cause.

$. Borrower's Loan Application. Borrow! shull be in default if, during the Loan application
process, Borrower or any persons of entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially felse, misleading, or inacourate information or statements to Lender
{or failed to provide Lender with material informalell) in connection with the Loan Material
representations include, but ate nat limited to, representatisils Somcerning Borrower's occupancy of the
Property as Borrower’ s principal residence.

9. Protection of Lender's Interest in the Property and Riglits Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contaired i this Security Instrument, (b) there
is a logal proceeding that might significantly affect Lender's interest in té Proserty and/or rights under
this Security Instrument (such as a procesding in bankruptcy, probate, for eonderation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumén' v to enforce laws or
regulations), or (c) Borrower has ebandoned the Property, then Lender may do end j2y for whatever is
reasonable or appropriate to protect Lender's interest i the Property and rights writer this Security
Instrument, including protecting and or assessing the value of the Property, and securing end/~r repairing
the Preperty. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which hes pricrity over this Security Instrument; (b} appearing in court; and () paying Teasciishle
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or bosrd up doors and windows, drain water
from pipes, eliminate building or other codz violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender imours no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
seewred by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shell be payable, with such intersst, upon notice fram Lender to Borrower requesting

ayment.
Py T this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires [ee title to the Property, the leasehold and the fee titls shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of meking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. f, for any reason,
the Mortgage Insirance coverage required by Lender ceases to be available from the murtgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
‘award the premiums for Mortgage lnsurance, Borrower shall pay the premiums required to obtsin
crvorage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
quizalent lo the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morgage msurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
availatie (porrower shall continue to pay to Lender the amount of the separately designated payroents that
were duz when the insurance coverage ceased to be in effect. Lender will accept, use atd retain these
payments &7 a ron-refundable loss reserve in liew of Mortgage Insurance Such loss reserve shall be
nonefundabl(, ntwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay.Lorrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurcr.celr.ted by Lender again becomes available, is obteined, and Lender requires
separately designeted payrients toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurence as a condition of miking the Loan and Borrower was required to make separately designated
payments toward the premium: for Mortgage Insurance, Borrower shzll pay the premiums required to
maintain Morigage Insuwance in idfiec, or to provide a non-refundsble Ioss reserve, until Lender's
requirement for Mortgage Insurance wids s accordance with any written agreement between Borrower and
Lender providing for such termination or »itiZ termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to2/ mnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (ur sny antity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loalr as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all(such insurance in force from time to time, and may
enter into agreements with other parties that share or moaify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the movigageinsurer and the other party (or parties) to
these agreements These apreements may require the morlgage insure” to make payments using any source
of funds thet the mortgage insurer may have available (which may/myiude funds obtained from Morigage
Insurance premiums).

As g result of these apreements, Lender, any purchaser of the Note, suiciher insurer, any reinsurer,
aty other entity, or any affiliate of any of the foregoing, may receive (dirctly or indirectly) amounts that
derve from (or might be characterized as) a portion of Berrower's payments fo0 Mortgage Insurance,
exchange for sharing or modifying the mortgage insurer's risk, or reducing lo5e5. [f such agreement
provides that an affiliats of Lender takes a share of the insurer's risk in exciemgrforsg share of the
premrams paid to the insurer, the arrangement is ofien termed "captive reinsurance. " ‘rurier:

(8) Any such agreements will not affect the amounts that Borvower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase’ the smount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any reviw.d.
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(b) Any such agreements wifl not affcct the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sseurity is not lessened,
During such repair and restoration period, Lender shall have the right tc hold such Miscellanecus Proceeds
unti] Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earmungs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security lastrument,
whether or not then due, with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
eppiied in the order provided for in Section 2.

In the event of a tota] taldng, destruction, or loss in value of the Property, the Miscellaneous
Proreds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exvess i any, paid to Borrower.

In the wresit of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the'Pro,orty immediately before the partial taking, destruction, or loss in valus is cqual ta or
greater than the 2nount of the sums secured by this Security Instrument immediately before the partiz]
taking, destrusfic; or loss in value, unless Borrower and Lender otherwisa agree In writing, the sums
secured by this Securiy \Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the faliawiip)iraction: (s) the total amount of the sums secured immediately before the
partia] taking, destuctio, or loss in velue divided by (b) the fair market value of the Property
mnediately before the partial tucing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial teking, destruction, or loss in value of the Property ir: which the fair market
value of the Property tmmediately Jefo e the partial taking, destruction, or loss in value is less than the
ameunt of the sums secured immediniel;before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree 1 writirg, the Miscellanecus Proceeds shall be applied to the sums
secured by this Security Instrument whether 4= ot the sums are then due.

If the Property is abandoned by Borrower, o= if after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a cleim for damages,
Borrower fails to respond to Lender within 30 day= after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or noc'thin due. "Opposing Party* means the third party
that oWes Borrower Miscellaneous Praceeds or the party sgoinswhem Borower has & right of action in
regard to Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding, wnether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or oflernaterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Burower uecure such a default and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the astion or procesding to be
dismissed with 3 ruling that, in Lender' s judgment, precludes forfeiure oi\the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Listianient. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender < 4iitrt2st in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellanecus Proceeds that are not epplied to restoration or repair of the /Tapirty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of.tie time for
payment. or medification of amortization of the sums secured by this Security Instrument granted by/Lendar

ILLINQJS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ (1L} joe11; Fage 3 uf 15 \nit\als:& Form 3014 1/
)

DOG-0Git.uff {1/05) (/YY@Q—’ 002800068238

Micaaii s s st




1328016100 Page: 11 of 17

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall nol cperate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
arty Successor in Interest of Borrower or to refuse to exiend tume for payment or otherwise modify
amortization of the sums secured by thus Sscurity Instrument by reason of eny demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitatior, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and seversl However, any Borrower who
co-signs this Security Instrument but does not executs the Note {(a "co-signer™): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument, (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Tender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without the
co-siginer’ s consent. ]

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower' s obligations undzr this Security Instrument in writing, and is approved by Lender. shall obtain
aii of Barrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Fomywer's obligations and diability under this Security Instrument unless Lendar agrees to such release in
writhnr The covenants and agreements of this Security Instrument shal! bind (except as provided in
Section 2.J) and berefit the successors and assigns of Lender.

14./xoin Charges. Lender may charge Borrower [ees for services performed in cormection with
Borrower's delaulf, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrumeny, including, but not limited to, attorneys’ fees, property inspection and veluaticn fees.
In regard to any o'nerfees, the absence of express authority in this Security Instument to charge a specific
fee tp Borroweisnall not be construed as & prehibition on the charging of such fee. Lender may not charge
fees that are expressly rroh bited by this Secwrity Instrument or by Applicable Law.

If the Loan is subjort to'a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other Yoan chesges collected or to be collected mn connection with the Loan exceed the
permitted limits, then: (a) any/such ‘can charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, ur.? b)any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowe:. Linder may choose to make this refund by reducing the principal
owed under the Note or hy making a/direct nayment to Borrower. If a refund reduces principal, the
reduction Will be treated as a partial pipryment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
durect payment to Borrower will constitute 8 waiver ol iy right of actton Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Bommower o Jonder in connection with this Security Instniment
must be in writing. Any notice to Borrowsr in connechian/with this Security Instrument shall be deemed to
have been given to Borrower when mailed by furst class (mail’or when actually deliversd to Borrower's
notice address if sent by other means. Notice to any one Boirowver shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notics #iuress shall be the Property Address
unless Borrower has designated a substitits notice address by notise o Lender. Borrower shall promptly
natify Lender of Borrower's change of address. If Lender specifies4 procedure for reporting Borrower's
change of address, then Borrower shzll only report a chenge of address through) that specified procedure.
There may be only one designated notice sddress under this Security Inirumen’’at any one time Any
notice to Lender shall be given by delivering it or by mailing it by first class'mai to Lender's address
staied herein unless Lender has designated another address by notice to Bomnwer. Any motice In
connection with this Security Instrument shall not be deemec to have been given 1o Lendlr wti] actually
received by Lender. If any notice required by this Security Instrument is elso requires wiGer Applicable
Law, the Applicable Law requirement will satisfy the correspanding requirement unler iz Security
[nstrument.
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16. Governing Taw; Severability; Rules of Construciion This Security Tnstrument shall be
guverned by federal law and the law of the jursdiction in which the Property is located A6l rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o zgree by contract or it
might be silent, but such silence shall not be construed as a prohibition againsl agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such contlict shall not sffect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument: (s) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
nclude the phural and vice verss, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred in @ bond for deed, contract for deed, ‘installment sales contract or
escrow sgreement, the intent of which is the transfer of title by Borrower at 5 future date to a purchaser,

If =il or any part of the Property or any Interes. in the Property is sold or transferred (or if Borrower
“znot @ matural persor. and & beneficial interest in Borrower is sold or transferred) without Lender's prior
Whuzn consent, Lender may require immediate payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
App'icab e Law,

1 ader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide L.otiicd of not less than 30 days from the date the notice is given i accordance with Section 15
within whicl Boyower must pay all sums secured by this Security Instrument. 1f Borrawer fails i pay
these sums pridr ‘o the expiratien of this period, Lender may invoke any remedies permitted by this
Security Instrume. o without further notice or demand on Borrower.

19. Borrower's Idight 1o Reinstate After Acceleration 1f Borrower meets cerlain conditions,
Borrower shall have thetigh ta have enforcement of this Security Instrument discontinued at amy time
priot to the arliest of: (s five #=vs before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other peri(d as ..pplicable Law might specify for the termination of Borrower right
to remstate; or (c) entry of & judgment enforcing this Secunity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whi'h then would be due under this Security Tnstrument and the Note
as 1f no acceleration had occurred; (b) ¢1ies)any. default of any other covenants or agreements, (c) pays all
expenses incurred in enforeing this Secw ity insrument, including, but not Limited to, rezscnzble attorneys
fees, property inspection and valuation fees; a1d other fees incurred for the purpose of protecting Lender s
interest in the Property and rights under this securisy Tnstrument, and (d} takes such sction as I ander may
reasonsbly require to assure that Lender's int/rest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sus owed by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabl: Jaw. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of fie fullowing forms, as sefected by Lender: (a)
cash, (b) money order; (c) certified check, bank check, treasire’ ssheck or cashier's check, provided any
such check is drawn upon an instintion whose deposits are insured &)7a federal agency, instrurnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by “sonower, this Security [nstrument and
obligations secured hereby shall remain fully effective as if no acce’~tion had ocoured. However, this
right to reinstate shall not apply in the case of acceleration under Section 13

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Jiic Not< or a partial interest in
the Note (together with this Security Instrument) can be sold one or more timés =without prier notice to
Borrower. A sale might result in a change in the emity (known as the "Ecar 5= vicer") that collects
Feriodic Payments due under the Mote and this Security Instrument and performs ‘the mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Tlo-also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a chinge <f the Loan
Servicer, Borrower will be given written notice of the change which will state the name and aairess of the
new Loan Servicer, the address to which paymenls s1ould be made and any other informanon PESDA
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requires in cormection with 5 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
sarviced by a Loan Servicer other than the purcheser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Merther Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that sfleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 13) of such allaged bresch and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time
period wilt be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppoertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢ Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21! (a) "Hazardous Substances’ are those
subsarces defined as toxic or hazardous subslances, polhrtants, or wastes by Environmental Law and the
foli~wmy, substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicidrs, volatile solvents, materisls containing asbestos or formaldehyde, and radicactive materials;
{(b) "Envuronientsl Law' means federal laws and laws of the jurisdiction where the Property is located that
relate to health, srfety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedizl._Chon, or removal action, as defined 1n Environmental Law; and (d} an "Environmental
Condition” means 3 sonoition that can cause, contribute to, or otherwise wigger an Environmental
Cleanup.

Borrower shall not cause 1 peimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything ¢ fecting the Property (s) that is i violation of any Environmental
Law, {b) which creates an Environment/s Cindrtion, or (¢) which, due to the presence, use, or release of &
Hazardous Substance, creates a condihon dhéradversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the preserce, ues. or storage on the Property of small quantities of
Hazardous Substances that ars generally recogni ed to be appropriafe to normel residential uses and to
maintenance of the Property (includimg, but not limiwd ', hazardous substances in consumer products)

Borrower shall promptly give Lender written notice/of(a) any mvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or orivate party mvolving the Property and any
Hazrdous Substance or linvironmental Law of which Domiwsr has actual knowledge, (b) any
Environmental Condition, tneluding but not limited to, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caus>/Uy the presence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govermmnental or regulatory authority, or any private party, that anprameoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promtly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereln shall Giesle ony obligation on
Lender for an Environmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenunt or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Berrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securily Instrument
without further demand and may forecluse this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incirred in pursuing the remedies provided in this Section 22,
includinmg, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sceuriy Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcanmg s Secunity Instrument, but only if the fee is peid to a third party for services rendered and the
charging ol'ae fee is permitted under Applicable Law.

24. Wailer of Homestead. In accordance with Ilinois taw, the Borrower hersby releases and waives
all rights undei-aid by virtue of the linois homestead exemption laws.

25. Placement of olateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requivaa Ly Borrower' s agreement with Lender, Lender may purchase insurance
gt Borrower' s expense 1o protet Lender's Interests in Borrower's collateral This nsurance may, but need
not, protect Borrower's interests. /i'he coverspe that Lender purchsses may not pay any claim that
Borrewer makes or any claim that ix<07de agamst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasad ny Lender, but only after providing Lender with evidence that
Borrower has obtained msurance as requirdt oy Bormmower's and Lender's agreement. If Lender purchases
insurance for the collateral, Barrower will be respehsicle for the costs of thet insurance, mcluding interest
and any other charges Lender may impose i coanection with the piacement of ihe insurance, unti] the
effective date of the cancellalion or axpiration of the iwiuraice. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The'eUsts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING EELOW, Borrower accepts and agrees to the terms and covensnts contained in thus

Secunity Instrument and in any Rider exccutzd by Rorrower and recorded with it,

Witnesses:

M (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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OIS, Cook e County s
ATy C BRewWSTEL oty Public in and for said county and
state do hereby certify that RAUDEL VIILEGAS married to Mariz L. Villegas

STATE OFIL
L

personally known to me to be the same person(s) whose name(s) s ihed to the foregeing instrument:
appeared befere me thisday in person, and acknowledged that he/she/fhey’signed and delivered the said
mstrument as histher, Free and voluntary act, for the uses and p &5 therein set forth

d

" Given under my hand and official seal, thisg’]{h : y of g@(ﬁ@t’\\%@f 20{%

My Commissicn EXPim:CZ{J// 5//7

Notary Pudlic

VA o AR, " .

*OFFICIAL SEAL"

Atova . Brewster
Notary Pablic. State of llinois ]
My Commisston Fpires 3/18/2017  §

4
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 01146-18108

Lot 83, in Fair EIms Fifth Addition, Being a Resubdivision of Blocks 4, 12, and 16 Block 11 (except the
East 133 Feet Thereof}, the West 1/2 of Block 13 Together with the South 130 Feet of the East 1/2 of
Said Block 13, the East 1/2 of Block (except the South 130 Feet Thereof) and Blocks 7 and, 8 (except the
West 133 Fecuof Said Blocks 7 and 8) All in First Addition to F. J Lewis Southeastern Development,
Being a Subdivision in the East Fractional 1/2 of Section 17, Township 37 North, Range 15, East of the
Third Principai Mearidian, in Cook County, lllinois.

Permanent Index Numiaer: 26-17-405-033-0000 Volume number: 301

File No.: 01146-18108
Exhibit A Legal Description Page 1 of 1
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