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Title Order No.: AFF-1300960

LOAN #: 1307072458
[Space Above This Line For Recording Dat/] —

MORTGAGE

—

|;_1M’4 1001875-0000074720-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definedin Zestions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provigeu i Section 16,
(A) “Security Instrument” means this document, which is dated SEPTEMBER 5, 2013, together with all
Riders to this document.

(B) “Borrower” is CELINE F. BOLAND AND KEVIN BOLAND, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS" is Mortgage Eiectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Inatrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, Inc. Page 1 of 12 ILEDEED  ILEDEDL 1212
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LOAN #: 1307072458
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M! 48501-2026, tel. (888) 679-MERS.
{D) “Lender” is PHH HOME LOANS, LLC.

Lender is a LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE. Lender’s address is 7550 FRANCE AVE. S. #
340, EDINA, MN 55435.

(E) “Note” mearis th2 promissory note signed by Borrower and dated SEPTEMBER 5, 2013. The Note
states that Borrower'owes Lender *#+*¥+*wxx«xs*x++*THREE HUNDRED SEVENTY SIX THOUSAND AND HO/100
hRk AR ARk kKL PR AR E TR RET AR e wnwwikwwwsas Dollars (U.S. $376,000,00 )
plus interest. Borrower *ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2043.

(F) “Property” means the prupe:ty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evider>zd by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thigGecurity Instrument, plus interest.

(H) “Riders” means all Riders to this Seciaty Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appliciole]:

(1 Adjustable Rate Rider [_ICononiinium Rider (_ISecond Home Rider
(I Balloon Rider (X ]Planned 't Development Rider ~ [X_1Other(s) [specify] FIXED
[(_11-4 Family Rider (1 Biweekly Pavinent Rider INTEREST RATE RIDER
[ IV.A. Rider

() “Applicable Law” means all controlling applicable federz, +tate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as‘wr!l as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” meais al' dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium aseci<iation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephon.c iiistrumant, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an acezuint, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfe's iritiated by telsphone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miacellanaous Proceeds” means any compensation, settlement, award of damages, or precesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. f, damage to, ar
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} coiwvevance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Prenerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodlc Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 G.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" aven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Succassor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, Inc, Page 2 of 12 ILEDEDL 1212
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LOAN #: 1307072458
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Recording Jurisdiction] of  Cook
[Name cf Recording Jurisdiction] .
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT
"A".
APN #: 04-14-301-077-0000

which currently has the address of 2137 Claridge Lane, Northbrook,
[Street] [City]
Winois 60062 ("Property Adurass™:
[Zip Code)

TOGETHER WITHall theimprovements now or heredfter eracted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repla cemants and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security iristiument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Zsorrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and'| zniler's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rig*it o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing an-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate-hzreby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, &:.czpt for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims-and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifc rm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeiiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eacrow ltems, Prepayment Charges, and Late Charges. Borrcwur shall pay
when duethe principal of, and intereston, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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1328026121 Page: 5 of 19

UNOFFICIAL COPY

LOAN #: 1307072458
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Nr2: 17) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order inwhich it becrine due, Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Jastrument, and then to reduce the principal balance of the Note,

If Lender receives a:av.nent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, th: nayment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstunc'ig, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the ex.eritthat, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payrrent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sivallse applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance r.roc3eds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change-the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower sha!lze: to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sec Jrity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if am ; (c) premiums for any and all insurance required by Lender
under Section 3; and (d} Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vvit the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Leari, | ender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of am/».ts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowe!"s chligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funids fur any or all Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay. directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived oy Zender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as L 2naar may require. Borrowaer's
obligation to make such payments and to provide receipts shall for all purposes be deated to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement”/is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to 22y £:e amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrwzr shall then be
chligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upoen such revocation, Borrower X iall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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LOAN #: 1307072458
an agreement is madein writing or Applicable Law requires interest to be paid on the Funds, Lender shallnot be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds inaccordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment.in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Latidzr.

4. Charges; L'an= Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitai: ariority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community 2szeciztion Dues, Fees, and Assessments, if any. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the ranner provided in Section 3.

Borrower shall promptly disclizrge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of Zie obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreeriett: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lenzer's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until suct. praceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatisg tii lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attalii wriority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date - which that notice is given, Borrower shall satisfy the lien or take
ohe or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvemrnts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exter.ded coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires irsviance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lend<; requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurince carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chuize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, vitive: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for =04 zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payniznt of.any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone dete rmination resulting
from an objection by Borrower.

it Borrower fails to maintain any of the coverages described above, Lender may obtain insuiar.cs coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particutar typa ~r-amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coveraga so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall premptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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LOAN #: 1307072458
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee andjor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance e 2eds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s zecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whe'her or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order 7 ovded for in Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not resr.ond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nezziiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance piozeeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Ba'rower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polici2s zavering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the incurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inctrurient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and £ nall sontinue to occupy the Property as Borrawer's principal
residence for at least one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Praservation, Malntenance and Protection of the Propeny; Y.isnections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste of: e Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent the Pr=zerty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair «r revtoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further actarioration or damage. f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the P o; rty, Borrower shall be responsible
forrepairing or restoring the Property only if Lendler has released proceeds for such purpoces. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments 5 th= work is completed. If the
insurance or condemnation proceeds are not sufficient torepair or restorethe Property, Borraowar 's not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifitiizs 7oasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower nzice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing andjor repairing
the Property. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such.interest, upen notice from Lender to Borrower requesting payment.

ifthis Security \nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender theleasenold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
net, without the express »vritten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold «ne’ the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranc:e..f!_ender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required tc'm~iMain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceasi:=(0 be available from the mortgage insurer that previousiy provided such insurance
and Borrower was required to make scparately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums requirza te obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eruivolent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altenate mortgage insurer seix~te< by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to we72r the amount of the separately designated payments that were due
when the insurance coverage ceased o be in effect, Lerdrwill accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss re serve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reqirec to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymenis i lortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectsu Ly |.ender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiniams for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shizii pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and ).ender providing for such termination
or until termination is required by Applicable Law, Nothing in this Section 10 affects Ecrrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irishrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tirhe, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreen;2r(eara on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ayreaments. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terma of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wlll not entitlea Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspectsuch Property
toensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repis not economically feasible or Lender's security would be lessened, the Miscsllanecus Proceeds shall
be applied tothe sum< secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Plocseds shall be applied in the order provided for in Section 2.

Inthe eventofatotalLaki.ia, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Steurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialtakir.g, uestruction, orloss in value ofthe Property in which the fair market value of the Property
immediately before the partial tai''g, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument im~iediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, % sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by t'ie tullowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatety
before the partial taking, destruction, or loss in v2/u2. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orlosz i1 value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or loss.in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or los¢ in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the siimy secured by this Security Instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned by Borrower, orif, after notice by Leiv/er to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for daniayes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collent 2iid apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Secu dy lnstrument, whether or not then due.
‘Opposing Party" means the third party that owes Borrower Miscellaneous-Praceeds or the party against whom
Barrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or praceeding, whether civil or criminal, is oeuun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurse, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's juigment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigivis Linear this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o1 Lander’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied iv. the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amountsless than the amount then dus, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, Inc. Page 8 of 12 JLEDEDL 1212




1328026121 Page: 10 of 19

'UNOFFICIAL COPY

LOAN #: 1307072458

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Cl.arp.s, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneyz' fers, property inspection and valuationfees, In regard to any otherfees, the absence of express
authority in this Security in=sument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenaer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loanis subjectto a laww!:icn sets maximum loan charges, and thatlaw is finally interpreted so thatthe interest
or other loan charges collected or 10 'se :ollected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced ry the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower wnich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the piinzipal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction will ve reated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided for ur-ter the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lender in co/in¢ ction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrum:nt.shall be deemed to have been given to Borrower
when mailed by first ¢class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apulir.able Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dezignated a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's change of ad iress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chargz-of address through that specified
procedure. There may be only one designated notice address under this Secuiity I:strument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class mail to Lender’ s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any rotice required by this
Security Instrumentis alsorequired under Applicable Law, the Applicable Law requirement will s atisf the corresponding
requirement under this Security Instrument.

16. Governing Law; Sevarabllity; Rules of Construction. This Security Instrument shall be governad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containea in *iis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicit;: or implicitly
aliow the parties to agree by contract orit mightbe silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a} words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Baneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which
is the fransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’. Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enfzrcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the ten.rination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condlitiare are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i/ nu ~oceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred i zn‘orcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuziion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Properiy and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucii rsinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order, (¢} cartified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instituticii y<nase deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatemznt by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceler.tion had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gileance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tiries without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that coilect:, Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciny obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes (f the L.oan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter: nstice of the change which will state
the name and address of the new Loan Servicer, the address to which payments chould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ifthe No*. iz sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicirig obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not 2ssumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either un idividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrunie:it 2r that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruineri; until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremerts of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal iaws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Gleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or ctherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shzi.oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenti or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wh.ch Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, diecharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, ute vr release of a Hazardous Substance which adversely affects the value of the Property.
I Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removai or
other remediation of any Hazarao'z-Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordar.ce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowei 2nd-! ender further covenant and agree as follows:

22. Acceleration; Remaedles. Lender shall 2'v~ notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Sec i, Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The noldce shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 daysfrom thd: dat the notice | given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on o7 pafora the date specified in the notice may resultin
acceleration of the sums secured by this Sacurity Instrumeii, “oreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right tc reinstate after acceleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or cn; t:ther defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date spes “fied in the notice, Lender at ite option may
require immediate payment in full of all sums secured by thls Security I'1strument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender si:all ba entitled to collect all expenses
incurred In pursuing the remedies provided in this Section 22, including, but noilmited to, reasonakle attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Ler der.shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wai.e< all rights under
and by virtue of the lilincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evifer.ce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Celine F. Boland \

%M jd (8eal)

-~ 'Kleyin Boland~ '

State of ILLINOIX
County of D K.{

The foregoing instrument was acknowledged before me this q-g - 9-013 {(date) by
Celine F. Boland AND Kevir:-soland (name of per acknowledged),

s Pl

(Signature of Person Taking d‘nwladgenent)

AWN MANLEY
(?FF!CLAL EAL {(Title or Rank)

S
3\ otary Public, State of Hlinois .

Commission Expires
MY October 09, 2016

(Serial Number, if any)
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PLANNED UNIT DEVELOPMENT RIDER

CASE h:
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of
SEPTEMBER, 2413 and is incorporated into and shall be deemed to amend and

supplement t.\e Martgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe same date, ¢iv2n by the undersigned (the “Borrower”) to secure Borrower's Note
tO PHH HOME LOANS, L.C, A LIMITED LIABILITY COMPANY

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 2147 Claridge Lane, #scthbrook, IL 60062.

The Property includes, but is not limited to, apercel of land improved with a dwelling,
together with other such parcels and certain coiminnn areas and facilities, as described
iN COVERANTS  CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development <iiown as Royal Ridge

(the “PUD"). The Property also includes Borrower's inisrset in the homeowners
association or equivalent entity owning or managing the commiun areas and facilities
of the PUD (the “Owners Association”) and the uses, beneiit=_and proceeds of
Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements 'made in the
Security Instrument, Borrower and Lender further covenant and agree aso'iis:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations underthe
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(ii) articles of incorporation, trustinstrument or any equivalent document which creawes
the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE PUD RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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included withintheterm “extended coverage,” and any other hazards, including, but not
limited to, earthquakes and fioods, for which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiurn. instaliments for property insurance on the Property; and (i) Borrower's
obligation.urider Section 5 to maintain property insurance coverage on the Property is
deemed satisf.ed to the extent that the required coverage is provided by the Owners
Association puliny
| What Lender "eqlires as a condition of this waiver can change during the term of the
oan.

Borrower shall give-Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distributiun of property insurance proceeds in lisu of restoration or
repair following a loss to the Prepeity, or to common areas and facilities of the PUD, any
proceeds payableto Borrower ars hareby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sumis-secured by the Security Instrument, whether or
not then due, with the excess, if any,-pzid to Borrower.

C. Public Liability Insurance. Borrowar shall take such actions as may be
reasonable to ensure that the Owners Assc ciation maintains a public liability insurance
policy acceptable in form, amount, and exteri of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connectiori with any condemnation or other
taking of all or any part of the Property or the commic areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hersoy assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender t ths sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afrer notice to Lender and
with Lender’s prior written consent, either partition or subdivide the “roperty or consent
to: (i) the abandonment or termination of the PUD, except for ahandonment or
termination required by lawin the case of substantial destruction by fire cr other casualty
or in the case of a taking by condemnation or eminent domain; (i) any a:nerdment to
any provision of the “Constituent Documents” if the provision is for the expiess Senefit
of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would heve the
effect of rendering the public liability insurance coverage maintained by the Ownes
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this PUD ther
///> /g"‘w (Seal)

Celine F. Bola

MK/%M (Seal)

s yévin Bolhpd ./

MULTISTATE PUD RIDER--Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
© 1999-2008 Online Documents, Inc. Page 3 of 3 F3150ALU 0802

[ L) n l‘l'



1328026121 Page: 17 of 19

UNOFFICIAL COPY

LOAN #: 1307072458
MIN: 1001875-0000074720-6

FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 5TH day of SEPTEMBER, 2013 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given
by the undersigned {the “Borrower”) to secure Borrower’s Note to  PHH HOME LOANS, LLC, A LIMITED
LIABILITY COMPANY

(the “Lender"} of tha same date and covering the Property described in the Security Instrument and located at:
2147 Claridga I:une
Northbrook, IL 00262

Fixed Interest Rate Ridur COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: Turther covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the follov/ing:

{ E ). “Note” means the promiesory note signed by Borrower and dated SEPTEMBER 5, 2013.
The Note states that Borrower owes Lerder *#**+*THREE HUNDRED SEVENTY SIX THOUSAND AND NO/100
LA AR AR AR R A R e N L Y Y Y Y Y 22222l
Dollars (U.8. $376,000,00 ) plus intersst at the rate of 4, 875%, Borrower has promised to pay
this debt in regular Periodic Payments and to payina debt in full not later than OCTOBER 1, 2043.

BY SIGNING BELOW, Borrower accepts and agrees to th2 terms and covenants contained in this Fixed Interest Rate
Rider.

 F LI e

Celine F. Bol any

* {Seal)

IL - Conv Fixed Interest Rate Rider
Online Documents, Inc, Page 1 of 1 ILFICALU 1200
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Address Given: 2147 Claridge Lane
Northbrook, IL 60062

Property Tax No(s).. 04-14-301-077-0000

Legal Description:

PARCEL L
AN UNDIVIDED 1/151 INTEREST IN

() THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER 22, 1996, BY AND BETWEEN COLE
TAYLOR BANK, AS SUCCESSOR TRUSTEE TO HARRIS TRUST AND SAVING BANK UNDER TRUST
AGREEMENT DATED APRIL 29, 1999 AND KNOWN AS TRUST NUMBER 94707, AS LESSOR {"LESSOR"),
AND ASSIGNOR/GRANTOR, AS LESSEE, AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK CO!NTY, ILLINOIS ON DECEMBER 09, 1996 AS DOCUMENT NUMBER 96927871, AS
AMENDED BY THAT CciRTAIN FIRST AMENDMENT TO GROUND LEASE DATED AS OF JANUARY 06, 1997
BY AND BETWEEN LE3%0R AND ASSIGNOR/GRANTOR, AND RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS UF COK COUNTY, ILLINOIS ON FEBRUARY 28, 1997 AS DOCUMENT NUMBER
97141059, AS AMENDED BY T!/AT CERTAIN JOINDER TO GROUND LEASE DATED AS OF NOVEMBER 07,
1997 BY THE ROYAL RIDGE HOMZOWNERS ASSOCIATION, AN ILLINOIS NOT FOR PROFIT
CORPORATION, AND RECORDEL i THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ON NOVEMBER 12, 1897 AS DOCJMENT NUMBER 97848934, AND AS FURTHER AMENDED
FROM TIME TO TIME (COLLECTIVELY, T4Z "GROUND LEASE")'; AND

(i} THE LEASEHOLD ESTATE IN THE PREMISZS {THE "PREMISES") LEGALLY DESCRIBED AS:

LOT 1IN ROYAL RIDGE SUBDIVISION, BEING A SURG!VISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF NORTHBROOK, COOK COUNTY, ILLINOIS. JRSUANT TO THE PLAT THEREOF RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOI/ LOUNTY, ILLINOIS ON NOVEMBER 03, 1997 AS
DOCUMENT NUMBER 97818381.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE FAST SIDE OF WAUKEGAN ROAD,
SOUTH OF TECHNY ROAD, IN NORTHBROOK, ILLINOIS.

EACH WITH RESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND LECALLY DESCRIBED AS
FOLLOWS:

BUILDING SITE 70

BEING THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL RIDGE, 5ZING A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, TOWNSHIP 42 NORTH, RANCE i EAST OF
THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 03,
1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SQUTHEAST CORNER OF SAID LOT 1; TRENCE NORTH 01 DEGREES 04 MINUTES 54 SECONDS EAST
ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 808.30 FEET; THENCE NORTH 88 DEGREES 55
MINUTES 06 SECONDS WEST 816.74 FEET TO THE EXTERIOR CORNER OF A CONCRETE FOUNDATION
FOR A RESIDENCE (KNOWN AS 2147 CLARIDGE LANE) FOR A PLACE OF BEGINNING;

THENCE ALONG A LINE FOLLOWING THE NEXT THREE (3) COURSES AND DISTANCES COINCIDENT
WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE; 1) SOUTH 57 DEGREES 21 MINUTES 41
SECONDS WEST 36.92 FEET; 2) NORTH 32 DEGREES 38 MINUTES 19 SECONDS WEST 8.17 FEET; 3)
SOUTH 57 DEGREES 21 MINUTES 41 SECONDS WEST 19.33 FEET; THENCE NORTH 32 DEGREES 38
MINUTES 19 SECONDS WEST 23.34 FEET TO THE CENTERLINE OF A PARTY WALL; THENCE NORTH 57
DEGREES 21 MINUTES 41 SECONDS EAST ALONG THE CENTER LINE OF THE PARTY WALL FOR 64.00
FEET; THENCE ALONG A LINE FOLLOWING THE NEXT FOUR {4) COURSES AND DISTANCES

t.egal Description Page 10of2 AFF-1300960
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COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE; 1) SOUTH 32 DEGREES 38
MINUTES 19 SECONDS EAST 4.00 FEET; 2) SOUTH 57 DEGREES 21 MINUTES 41 SECONDS WEST 2.00
FEET; 3) SOUTH 32 DEGREES 38 MINUTES 19 SECONDS EAST 15.29 FEET; 4) SOUTH 57 DEGREES 21
MINUTES 41 SECONDS WEST 5.75 FEET; THENCE SOUTH 32 DEGREES 38 MINUTES 19 SECONDS EAST
12.21 FEET TO THE PLACE OF BEGINNING, CONTAINING 1722 SQUARE FEET, IN COOK COUNTY,

ILLINOIS (THE "BUILDING SITE:) BUILDING SITE COMMONLY KNOWN AS 2147 CLARIDGE LANE,
NORTHBROOK, ILLINOIS.

PARCEL II:

FEE SIMPLE TITLE IN AND TO THE BUILDING AND ALL IMPROVEMENTS (BUT EXCLUDING THE LAND) ,
LOCATED ON THE BUILDING SITE LEGALLY DESCRIBED HEREIN {(INCLUDING ANY PORTION OF SUCH !
BUILDING AND IMPROVEMENTS WHICH IS LOCATED ON PORTIONS OF THE COMMON AREA (AS

DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,

EASEMENTS AND RIGHTS FOR THE ROYAL RIDGE SUBDIVISION DATED AS OF NOVEMBER 03, 1997,

AND RECORDED V/iTH THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON i
NOVEMBER 03, 19%7 AS DOCUMENT NUMBER 97820006 (THE "DECLARATION")); SUBJECT TO THE

TERMS AND PROVISIUNS OF THE GROUND LEASE,

PARCEL ll: '

EASEMENTS APPURTENANT TO PARCELS 1 AND 2 FOR THE BENEFIT OF SUCH PARCELS AS SET
FORTH IN THE AFORESAID DECLARATION.

PARCEL IV:
LIMITED COMMON AREAS FOR BUILDING 5/T5 70

THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELQPMENT OF ROYAL RIDGE, BEING A SUBDIVISION
OF PART OF THE WEST HALF OF SECTION 14, TO NNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THI:R:0OF RECORDED NOVEMBER 03, 1997 AS
DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLCWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04 |
MINUTES 54 SECONDS EAST ALONG THE EAST LINE OF SAIU LOT i A DISTANCE OF 808.30 FEET;
THENCE NORTH 88 DEGREES 55 MINUTES 06 SECONDS WEST 8123.74 EET TO THE EXTERIOR
CORNER OF A CONCRETE FOUNDATION FOR A RESIDENCE (KNOWiN AS 2147 CLARIDGE LANE); FOR A
PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEX1 TWJ {2) COURSES AND
DISTANCES COINCIDENT WITH EXTERIOR FOUNDATION WALL OF SAID RE SIDENCE; 1) NORTH 32
DEGREES 38 MINUTES 19 SECONDS WEST 12.21 FEET; 2) NORTH 57 DEGREES 21 MINUTES SECONDS
EAST 5.75 FEET; THENCE NORTH 32 DEGREES 38 MINUTES 19 SECONDS WEST £.79 “EET; THENCE
NORTH 57 DEGREES 21 MINUTES 41 SECONDS EAST 8.75 FEET; THENCE SOUTH 32 PCCREES 38
MINUTES 18 SECONDS EAST 18.00 FEET; THENCE SOUTH 57 DEGREES 21 MINUTES 21 5FCONDS
WEST 14.50 FEET TO THE PLACE OF BEGINNING; IN COOK COUNTY, ILLINOIS.
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