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Mortgage

Definitions. Words used in multidle sections of this document are defined below and other words are

defined o Sections 3. 11, 13, 18, 20and 21, Certain rules regarding the usage of words used in this
document are also provided in Scetion ¢

(A) “Security Instrument” means this doCument. which is dated Juby 19, 2013, together with all Riders

to this document.

{B) "Borrower™ ts Leila Cepeda nka Leila Mencez and Roberto E. Cepeda, as tenants in common.

Borrower is the mortgagor under this Security Instriment.

(€} "Lender ™ is JPMorgan Chase Bank, N.A. Lender is »National Banking Association organized
and existing under the laws of the United Staies. Lender's ad4¢ss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrugient

(D) “Note™ means the promissory note signed by Borrower and datednly 19, 2013, The Note states
that Borrower owces Lender two hundred seventy eight thousand cight hinidréd cighty-one and 00/100
Dollars (U.S. $278 881.00) plus interest. Borrower has promised to pay <his ¢ebt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2043,

(E) "Property " means the property that is described below under the heading "Tlans fer of Rights in
the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charger and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{G) "Riders” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable}:
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[ Adjuvstable Rate Rider " Condominium Rider 1 Second Home Rader
1 Baltoon Rider M Plansed Unit Development Rider 7 1-4 Family Rider
1 VA Rider 1 Biweckly Payment Rider [1 Other(s) [specify]

(H) “Applicable Lew™ means all controlling applicable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the ctfect of law) as weil as all applicable
final, non-appeatable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all does, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assacitton or similar organization.

() "Eteciroaic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drattorsimilar paper instrument, which is initiated through an electronic terminal, telephonic
jastrument, coruiter, or magnetic ape so as to order, instruct, or authorize a financial institution to
debit or credit an Zccoant. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transections, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K} “Escrow Items " means/nose ems that arc described in Section 3.

(L) "Miscelluncous Proceeds "means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than smsurance proceeds paid under the coverages described in Section
5) for: (1) damagc to, or destruction ol_the Property: (i) condemnation or other taking of all or any
part of the Property; (iil) conveyance ini12u of condemnation; or (iv) misrepresentations of, or
omisstons as to, the value and/or condition of the Property.

(M) “Mortguge Insurance” means insurance pro‘ecting Lender against the nonpayment of, or default
on. the Loan.

(N) “Periodic Payment " means the regularly scheduled sipount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secrsity Instrument.

(O) "RESPA™ meuns the Real Estate Settlement Procedures Act (12 £28.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C E.R. Part 3500), &5 £acy might be amended from
time to time, or any additional or successor legislation or regulation that geverns the same subject
matter. As used in this Security Instrument, RESPA refers to all requirericnts‘and restrictions that
are imposed in regard to a "federally rclated mortgage loan" even if the Loan Hoes not qualify as a
"federally related mortgage toan™ under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title to the Properiy, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securitvinstrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i} the repay nent
of the Loan, and all renewals, extenstons and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's suceessors and assigns, the
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following deseribed property located in the COUNTY | Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 14 IN LARNED AND WALKER'S SUBDIVISION OF BLOCK 12
INJOHNSTON AND LEE'S SUBDIVISION OF THE SOUTHWEST 174 OF SECTION 20, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS See Attached

Parcel 1D Number: 17-20-318-620-0000 which currently has the address of 1530 W 218T ST {Streed]
CHICAGO [City], llinois 60608 [ Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtepances, and fixtures now or hereaficr a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the
right to mortgage( grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against
all claims and demanas, subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines unitorm covenants [or national use and non-uniform
covenants with limited vanatiens by jurisdiction te constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Londer covenant and agree as follows:

1. Payment of Principal, Interest, Escrovi ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, apd taterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the NotCand this Security Instrument shall be made in U.S.
currency. However, 1f any check or other instrument rceaived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid. Lendzrinay require that any or all subsequent
payments due under the Note and this Security Instrument be imzde in one or more of the following forms,
as sclected by Lender: (a) casii; (b) money order; {¢) certified chec bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transier

Payments arc deemed received by Lender when received at the location desizeated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payeientsare insufficient
to bring the Loan current. Lender may accept any payment or partial payment insuficient to bring the
Loan current, without waiver of any righis hereunder or prejudice to its nights to refuse suchpaymeni or
partial payments in the future, but Lender is not obligated to apply such pavments at the (nie-such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled due date, then-Lznder
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cusrent. [f Borrower does not do so within a reasonable period of time, Lender
shal cither apply such funds or refurn them to Borrower. [f not applied earlier, such funds will be applied
to the outstanding principal balance under thie Note immediately prior to foreclosurce. No offset or claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments dic under the Note and this Seeurity Instrument or performing the covenants and agreements
secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: {a} interest
duc under the Note; (b) principal due under the Note: {¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond 0 any other amounts due under this Security [nstrument,
and then to reduce the principal balance of the Note.

It Lendetreceives a payment from Botrower for 2 delingquent Periodic Payment which includes a sufficient
amount te‘payany late charge duc, the payment may be applicd to the delinquent payiment and the late
charge. I[f mared fian one Periodic Payment s outstanding, Lender may apply any payment received from
Borrower to tierénayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extoot et any excess exists after the payment is applied to the full payment of on¢ or
more Periodic Paymers. such cxcess may be applied to any late charges duc. Voluntary prepayments
shall be applicd first te-aiy prepayment charges and then as described in the Note.

Any application of payments.insurance proceeds, or Miscellancous Proceeds o principal due under the
Nofte shall not cxtend or postpone Hicduc date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perodic Payments are due
under the Note, until the Note 15 paid in 41l a sum {the "Funds") to provide for pavment of amounts due
tor: {(a) taxes and assessments and other itewi-which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschold paymenis or ground renis on the Property, if any;
(¢) premiums for any and all insurance required oy Lender under Section 5; and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrowel te Lender in lieu of the pavment of Mortgage
Insurance premiums in accordance with the provisiond of Section 19, These items are called "Escrow
Items." At origination or af any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed ov. Borrower, and such dues, fees and
asscssments shall be an Escrow [tem. Borrower shall promptly furrisiz to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fund:: for Escrow [tems unless Lender
walves Borrower's obligation to pay the Funds for any or all Escrow [tenrt. Tender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any tinie ZApy such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whedt and’where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived b Lender and, if Lender
requires, shall furnish to Lender yeceipts cvidencing such payment within such time s¢iiod as Lender
may require. Borrower's obligation to make such payments and to provide reccipts seallderall purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the pirase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, jausuant to
a waiver. and Borrower fails to pay the amount duc for an Escrow ltem, Lender may exercise [tz rights
under Section @ and pay such amount and Borrower shali then be obligated under Section 9 to repay to
Lender any such amouni. Lender may revoke the waiver as to any or all Escrow Items at any time by a
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notice given 1z accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Scction 3.

Lender may, al any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 0 exceed the maximum ameunt a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney., instrumentality,
or entity fincluding Lender, if Lender is an institution whose deposils are so msured) or in any Federal

Home/Laan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fuands

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law 1aquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings 61 the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funis-Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RLSP/ L

If there is a surplus of Funds held ircacrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender shall notify Barrewer as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage fi accordance with RESPA, but in no more than 12 monthly
payments, [f there is a deficiency of Funds @ id in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA., and Borrowershal! pay to Lender the amount nceessary to make up
the deficiency in accordance with RESPA, but inwoamore than 12 monthly payments.

Upon payment in full of alt sums scoured by this Seculit Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, Sharges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumenty leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Foes, 2ud Assessments, if any, To the
extent that these items are Escrow ltems, Boirower shall pay them in'themanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiyy Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien t: 2 manner acceptable
to Lender, but only so long as Borrewer is performing such agreement; (b) contests thotien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lended’s opinton operate
to prevent the enforcement of the lien while those proceedings are pending, but only until sich proceedings
arc concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject®oa lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wdeiitifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
onc or more of the actions set forth above i this Section 4.
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Lender may requirc Borrower to pay a one-time charge for a real estate {ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained i the amounts (including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 1o Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require3oirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiéa, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificgtion services and subsequent charges cach time remappings or similar changes occur which
reasonably miznt affeet such determination or certification. Borrower shall also be responsible for the
payment of any tees imposed by the Federal Emergency Management Agency in conncction with the
review of any tlood op? determination resulting from an objection by Borrower.

It Borrower fails to maizudin any of the coverages described above, Lender may obtain msurance coverage,
at Lender's option and Borrdwe'sexpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefure, such coverage shall cover Lender, bul might or might not protect
Borrower, Borrower's cquity in th: Preperty, or the contents of the Property. against any risk, hazard or
liability and might provide greater or iesses coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so'obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amoun® disbursed by Lender ander this Scction 5 shall become
addirional debt of Borrower secured by this Securidy Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shali he pavable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencwals Gt sueh poiicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage Z1ouse, and shall name Lender as mortgagee
and‘or as an additional loss payee. Lender shall have the right to'haid the policics and rencwal certificates,
If Lender requires, Borrower shall promptly give to Lender all reciipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier gnd Lender. Lender may
make proof of loss if not made promptly by Bosrower. Unless Lender and Borrower GlieTwise agree in
writing, any insurance pmu,ads whether or not the underlying insurance was requivad Lvat.ender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurity s not lessenced. During such repair and restoration period, Lender shall Kave the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.¢nsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be unaertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repalr is not economically feasible or Lender's sceurity would be lessened, the
insurance proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

It Borrower abandons the Property. Lender may file, ncgotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period

will begin vhen the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not 0 sxczed the amounts unpatd under the Note or this Security [nstrument, and (b) any other
of Borrower's righis fother than the right to any refund of uncarned premiums paid by Borrower) under
all insurance policies‘covering the Property. insofar as such rights are applicable to the coverage of the
Propetty. Lender may ase the insutance proceeds either to repair or restore the Properly or Lo pay amounts
unpaid under the Note or this-Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's principal residence
within 60 days after the execution/of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence foraricost one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conscnt shall notbeunreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's contror

7. Preservation, Maintenance and Protecuon of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow-th-Property te deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the-Traperty, Borrower shall maintain the Property n
order to prevent the Property from deteriorating or decrzasing in value due to its condition. Unless it 1s
determined pursuant to Section 3 that repair or resforation <s.210¢ economically feasible, Borrower shall
promptly repair the Property if damaged to avord further deferoration or damage. If insurance or
condemnation proceeds are palci (1t connection with damage to, orihe waking of, the Property, Borrower
shall be responsible for repairing or restoring the Property onty if Lend<r has reeasced pr()ucd% for such
purposes, Lender may disburse proceeds for th@. repairs and restoration (n single payment or in a series
of progress payments as the work is completed. If the surance or condemnation proceeds arc not
sufficient to tepair or restore the Property. Borrower is not relieved of Borrowers.obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall mive Borrower
notice at the time of or prior (o such an interior inspection specifying such reasonable caue

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicationniacess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false. misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in conncction with the Loan. Material representations
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include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
andsor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for entorcement of a lien which may attain priority over this Sccurity Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whaiever 15 reasonable or appropriaic to protect Lender's interest in the Property and rights under this
Security [nztrument, including protecting and/or assessing the value of the Property. and securing and/or
repairing the.Property. Lender's actions can include, but arc not limited to: (a) paving any sums sccured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees 1) protect its interest in the Property and/or rights under this Security Instrument, including
its secured positicinth a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property/co ke repairs, change locks, replace or board up doors and windows, drain waler
from pipes, climinate Luilding or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender pay take action under this Section 9, Lender does net have to do so and is
not under any duty or obligatisnio do so. It s agreed that Lender incurs no liability for not taking any
or all actions authorized under this Geetion 9.

Any amounts disbursed by Lender uiiderithis Section 9 shall become additional debt of Borrower sceured
by this Security Instrument. These amounts siall bear interest at the Note rate from the date of disbursement
and shali be payable, with such interest, upesnotice from Lender to Berrower requesting payment.

{f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the leascinld and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgagd [psuzance as a condition of making the Loan,
Borrewer shal! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer
that previously provided such insurance and Borrower was requircd to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shallvay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previousiin cffect, at a cost
substantially equivalent to the cost to Borrower of the Martgage Insurance prividusly in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgace Insurance coverage
is not available, Borrower shall confinue to pay to Lender the amount of the separately designated
payiments that were due when the insurance coverage ceased to be in offeet. Lender willassept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Sach toss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and l.¢tider shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can noionger
require Joss reserve payments if Morigage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
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required Morigage lnsurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Boirower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable toss reserve,
until Lender's requirement tor Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgags insurcrs evaluate their total risk on all such insurance in force from time fo time, and may enicr
into agieerients with other partics that share or modify their risk, or reduce losses. These agreements are
on terms 204 conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Martgage [nsuratice/premiums).

As a result of these agreeoments, Lender, any purchaser of the Note, another insurer, any reinsurer, an

. Em - ~ y p . . . . - . y y
other entity, or any afitilate of any of the foregoing, may receive {directly or indirectly) amounts that
dertve from (or might be charpetirized as) a portion of Borrower's payments for Mortgage Insurance, in

~ ‘5 . . - - E

exchange for sharing or modifying £he mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lende: takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not atioct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other term¢ of t:e Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Iisurance. and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights. Bervower has - if any - with respect to the
Mortgage Inserance under the Homeowners Protectizo Act of 1998 or any other law. These
rights may include the right fo receive certain disclosuris; to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance tevminated automaticaily, and/or
to receive a refund of any Mortgage Insurance premiums tuat »'ere unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliciicous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Procceds shall be applied to restoration br repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is notiessesed. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous P’roceeds until
Lender has had an opportunity to inspect such Property to ensuire the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {or thevepairs
and restoration in a single dishursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carpings on such
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Miscellaneons Proceeds. If the restoration or repair is not economically feasible or Lender's secority
would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied 1n the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in value of the Property, the Miscclancous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the exeess,
if any. paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market value
of the Pranerty immediately betore the partial taking. destruction, or loss in value is equal to or greater
than the axiount of the sums secured by this Security [nstrument immediately before the partial taking,
destructicy, ox loss in value, unless Borrowcer and Leonder otherwise agree in writing, the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds muitiplied by
the following/tracpon: (a) the total amount of the sums secured immediately before the partial taking.
destruction, or loss i walue divided by (b) the fair market value of the Property immediately before the
partial taking, destraction, or loss mn value. Any balance shall be paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value
of the Property immediately heteie the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately baiuae the partial taking, destruction, or loss in value, unkess Borrower
and Lender otherwise agree in writing. the Miscellzneous Proceeds shall be applicd to the sums sccured
by this Sccurity Instrument whether ¢r pot the sums are then due,

If the Property is abandoned by Borrower; ot after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mabe an award to settle a claim for damages. Borrower
tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoratron or repair of the Property or to the sums sceured
by this Security Instrument, whether or not then due. "Orposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whor, Rorrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether givilior eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or othesepaterial impairment of Lender's
interest in the Property or rights under this Secunty Instrument. Borrowver can cure such a default and,
if acceleration has occurred, reinstate as provided i Section 19, by caustag tie action or proceeding 1o
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under this Security [nsirument. The proceeds of
any award or claim for damages that are atiributable to the tmpairment of Lender's interes: in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property sizadbe applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Inwerest of Borrower shall not operate to release the liability of
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Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refiise to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without fimitation, Lender's aceeptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be joint and several. However, any
Borrow<r vwho co-signs this Sccurity Instrument but does not execute the Note (a "co-signer™); (a) is
co-signing this Securily Instrument only to mortgage, grant and convey the co-signer’s intercst in the
Property underthe terms of this Security Instrument; (k) is not personally obligated to pay the sums
secured by this/sceurity Instrument; and (c) agrees that Lender and any other Borrower can agree (o
extend, modity, rolagar or make any accommaodations with regard to the terms of this Security Instrument
ot the Note without ie so-signer’s consent.

Subject to the provisiansoT Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurlty 'nstrument in writing, and is approved by Lender, shall obtain all of
Bortower's rights and benefits xnder this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Eender agrees to such release
in writing. The covenants and agrecinsnis of this Security [nstrument shail bind (except as provided in
Scction 20) and benefit the successors apd assigns of Lender.

14, L.oan Charges. Lender may charge Borower fees tor services performed in connection with
Borrower's default, for the purpose of protecting Lerder's interest in the Property and rights under this
Security Instrument, including, but not imited to, aitaineys’ fees, property inspection and valuation fees.
Inregard to any other fees, the absence of express authority in this Sceurity Instrument fo charge a speeific
fee to Borrower shall not be construed as a prohibition e 4 charging ot such fee. Lender may not
charge fees that are expressly prohibited by this Sccurity fnstzument or by Applicablc Law.

If the Loan is subject to a law which scts maximum loan chaiges, and-that law is finally interpreted so
that the interest or other loan charges collected or to be collected inconnsction with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be reduced by the #mount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrovcr wwhich exceeded permitted
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owced under the Note or by making a direct payment to Borrower. 1f a refund red1ces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wheiher or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of any such refend made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might Lave arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeric must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if' sent by other means. Notice to any one Borrower shall constirute notice to all Borrowers
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unless Applicable Law expressiy requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one¢ designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shatl not be deemed to have been given to Lender until actually received
by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed vvicderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conzined in this Security Instrument are subject to any requirements and limitations of
Applicable Law: " Ajpplicable Law might cxplicitly or imphicitly allow the partics to agree by contract or
it might be silent, butsush silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shati'not affect other provisions of this Security Instrument or the Note which can be
given effect without the conlindxg provision.

As used 1n this Security [nstrumeni: (a) words of the masculine gender shall mean and include
comresponding neuter words or wotds a1 the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (97 #ie word "may" gives sole discretion withoat any obligation to
take any action.

17. Borrower's Copy. Borrower shall be gived one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intr.rest in Borrower. As uscd in this Scction 18,
"Interest in the Property” means any legal or beneficial dnrzrest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for dees, contract for deed, installment sales contract
or cscrow agreement, the intent of which 1s the transter of title' oy Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is s41d ar transferved {or if Borrower is
not & nawral person and a beneficial interest in Borrower is sold orvrapsterred) without Lender's prior
written consent. Lender may require immediate payment in full of all'simi secured by this Security
Instrument. However, this option shall not be exercised by Lender if suchexeicise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The navice shall provide
a period of not less than 30 days from the date the notice 1s given in accordance wita Seotion 135 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails ro pay these
sums priot to the expiration of this period, Lender may mvoke any remedies permitted by £h:sSecurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of thus Security Instrument discontinued at any time
prior to the earliest of> (a) five days before sale of the Property pursuant to Section 22 of this Security
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Instrument; (b) such other pertod as Applicable Law might specify for the termination of Bomrower's
right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then wonid be duc under this Security Instrument and the
Note as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purposc of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assuse that Lender's interest in the Property and rights under this
Secarity Instrument, and Borrower's abligation to pay the sums secured by this Security Instriment, shall
continue nchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrow/cer ray such reinstatement sums and expenses in one or mose of the following forms, as selected
by Lender-4a) cash; (b) money order: (¢) certified cheek, bank cheek, treasurer's check or cashier’s check,
provided anv such check is drawn upon an institution whose deposits are insured by a federal agency.,
instrumentality orentity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrument and obdigations secured hereby shall remain fully effective as if no aceeleration had occwrred.
However, this right (o rémstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Cliange of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with thisSecurity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuit in.achange in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Wote and this Sccunity Instrument and performs other mortgage loan
servicing obligations under the Note, (s Security [nstrument, and Applicable Law, There also might be
onc or more changes of the Loan Service! urratated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will be given written neuce of the change which will state the name and address of
the new Loan Servicer, the address to which paviients should be made and any other intormation RESPA
requires in connection with a notice ot transfer ofsgrvicing. H the Note is sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaserotihe Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tensferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided oy the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that ariges {rom the other party's actions pursuant to this
Sceurity Instruement or that alleges that the other party has breached anvprovision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender hos ratified the other party (with
such notice given in compliance with the rcqmrczmnts of Section 15) of suchaiticged breach and afforded
the other party hereto 4 reasonable period after the giving of such notice to take Corrective action, If
Applicablc Law provides a time period which must clapse before certain actionCan kbetaken, that time
pertod will be deemed to be reasonable for purposcs ot this paragraph. The notice ot acreleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to takacorrective
getion provisions of this Section 20,

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” arc thosc

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc, other flammablc or toxic petroleum products, toxic pesticides
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and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
responsc aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrowcer shall not cause or permit the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor atlow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardoue Substance, creates a condition that adversely aftects the value of the Property. The preceding
two sentences shatl not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Supsiances that are generally recognized 1o be appropriate to normal residential uses and 1o
maintenance of w2 Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall prompt!y zive Lender written notice of (a) any investig,ation ctaim, demand, lawsuit or
other action by any goveramental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirdnmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inchzding but not limited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substince, and (¢} any condition caused by the presence, usc or release of
a Hazardous Substance which adversclyaffects the value of the Property. If Borrower learns, or is notified
by any governimential or regulatory dut“um) or any private party, that any removal or other remediation
of any Hazardous Substance affecting the fiorerty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmewral Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Nen-Uniform Covenants. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice t5 Borrower prior to acceleration
following Borrower's breach of any covenant or agree/nént in this Security Instrument (but
not prior to acceleration under Section I8 unless Appiicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required {» curz the default; (c) a date, not
fess than 30 days from the date the notice is given to Borrowes w3 which the default must
be cured; and (d) that failure to cure the default on or before the fate specified in the notice
may result in acceleration of the sums secured by this Security Instiyimcat, foreclosare by
judicial proceeding and sale of the Property, The nofice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosurs proceeding the
non-existence of a default or any other defense of Borrower to acceleration apu foreclosure.
If the default is not cured on or before the date specified in the notice, Lended 2¢ its option
may require immediate payment in full of all sums secured by this Security [nstrunicat) without
further demand and may foreclose this Security Instrument by judicial proceeding, Looder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23. Release. Upon pavment of all sums sccured by this Scecurnity Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the tee s paid o a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the inois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrowser's expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protest Borrower's interests. The coverage that Lender purchases may not pay any claun that Borrower
makes orany.claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any wnsyrance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained “ixiance as required by Borrower's and Lender's agreement. If Lender purchases insurance
tor the collateral, Qorrawer will be responsible for the costs of that insurance, including interest and any
other charges Lender giay impose in connection with the placement of the insurance, until the effective
date of the cancellation Gt expiration of the msurance. The costs of the insurance may be added to
Borrower's total outstanding balarce or obligation, The costs of the msurance may be more than the cost
of insurance Borrower may beable fo obtain on its own.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
[nstrument and in any Rider executed by Rorrower and recorded with it.

Borrower

\:Lu,mgg, alik e

LEH.A MEN

%92/4,9/&": o ". t:';,f[ il /,;;i /4

ROBFRTO E CEPEDA * Date
*Now-Applicant Title Holder Seal
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Acknowledgment

State of 1llinois

County of Cook

This instrument was acknowledged betore me on r] \ lq , cQC/ ‘3 by

lw(’-“\(k- Gt"h (‘llL V\KLL \/\,@»\C\J *"‘(fmdc’&« LH”&C:(.
O\aujrc =. G«(«de\d

Notary Public
My commissioexpires. 4

{Seal)

I

| | NS

"OFFICIAL SEAL"
GAIL HILL
NOTARY PUBLIC, STATE OF ILLINU'S

MY COMMISSION EXPIRES 5/4/201%
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File No. 419707

LEGAL DESCRIPTION

Lot 14 in Larned and Walker's Subdivision of Block 12 in Johnston and Lee's Subdivision of the Southwest
1/4 of Section 20, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
Iltinois.

PIN:  [7-20-318-020-0000



