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HOME AFFORDABLE MOD*CATION AGREEMENT

Borrower (°I7): MICHELLE PALMORE

Lender/Servicer or Agent for 1.ender/Servicer ("Lender™): Ocwen Loax Servicing. LLC e
Datc of first lien Sccurity Instrument ("Mortgage™) and Note (“Note™y-dusc 30, 2010, o o 825007 157,153, 4
Loan Numbcer: 0602762064

Property Address (“Property™: 2135 24TH AVENUE BELLWOOD IL 60104.i540

I'my representations in Section | continue o be true in all material respects. then this Modification
Agreement (“Agreement™) will. as set forth in Section 3. amend and supplement (1) the Mopeage on the
Property. and (2) the Note sceured by the Morigage. The Note is secured by a Mortgage, Déed of Trust. or
Deed to Sceure Debt (the “Sceurity Instrument™), dated the same date as the Note. and if applicable
recorded on Julv 12, 2010 with Instrument Number 1019333001 in Book and/or Page number of the real
property records of COOK County. [L. Said Seeurity Instrument covers the real and personal property
deseribed 0 such Sceurity Tnstrument (the “Property ™) located at 213 24TH AVENUE BELLWOOD 1L
60104-1619. whreh real property is more particularly described as follows. The Mortgage and Note S l
logether. as they may previously have been amended. are referred to as the “Loan Documents ™
Capitahzed terms used in this Agreement and not defined have the meaning given to them in Loan
Documents.

(Legal Description — Attached as Exhibit if Recording Agreement)
v 9Slehecbocor
This Agreement will not take effeet unless the preconditions sct forth in Soction 2 have been satisficd.
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My Representations. [ certifv. represent to Lender and agree:

A, Tam experiencing a financial hardship. and as a result, (1} 1 am in default under the Loan
Documents. and (1) T do not have sufficicnt income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the near future:

B. [live in the Property as my principal residence. and the Property has not been condemned:

€. There has been no change in the ow nership of the Property since 1 signed the Loan
Documents:

D Thave provided documentation for all income that I receive (and 1 understand that 1 am not
required to disclose child support or alimony unless I chose to rely on such income
when requesting to qualify for a modification of the Loan Documents):

L Uader penalty of perury. all documents and information | have provided to Lender in
conreetion with this Agreement. including the documents and information regarding my
chgibthixfecthe Program. are truc and correct: and.

I If Lender requiscs me to obtain credit counscling in connection with the Program. 1 will do
so; and.

G. I'have made or will mab¢ att payments required under a Trial Period Plan or Loan
Workout Plan.

H.1f T was discharged in a Chapler 7 hankruptey proceeding subsequent to the exceution of
the Loan Documents. Based on tlis reprosentation. Lender agrees that [ will not have
personal hability on the debt pursuane.to this Agreement.

Acknowledgements and Preconditions to Modif¢asion. | understand and acknowledye that:

A TIME IS OF THE ESSENCE under this Agreenient:

3. If prior to the Modification Effective Date as sct forth i< ortion 3 the Lender determines that
my representations in Scetion [ are no longer true and corrcet 4ic4oan Documents will not be
moditicd and this Agreement will terminate In this event. the 1% wder will have all of the rights
and remedies provided by the Loan Documents: and

(" Tunderstand that the Loan Documents wili not be modified unless and until( “Ereceive from
the Lender a copy of this Agreement signed by the Lender. and (11) the Modifiéation Effective
Date (as defined in Scction 3) has occurred. 1 further understand and agree thai tha-! cnder
will not be obligated or bound to make any modification of the Loan Documents it fail to
meet any one of the requirements under this Agreement.

The Modification. If my representations in Section | continue to be true in all material respects
and all preconditions to the modification set forth in Scction 2 have been met, the Loan Documents
will antomatically become modified on September U1, 2013 (the “Modification Effective Date™)
and all unpaid late charges that remain unpaid will be waived  The Loan Documents will be
moditicd and the first modified payment will be duc on September 01, 2013

A~ The new Maturity Date will be: August 01, 2643

B. The modified Principal balance of my Note will include all amounts and arrcarages that will be
past due (excluding unpaid late charges) less any amounts paid to the Lender but not
previously credited to my Loan. The new Principal balance of my Note will be $130 849 62
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{the "New Principal Balance™).

€. Interest at the rate of 3.750% wall begin to accrue on the New Principal Balance as of August
01, 2013 and the first new monthly payment on the New Principal Balance will be duc on
September 01,2013, My pavment schedule for the modificd Loan is as follows:

Interest Interest Rate Monthiy | Monthly Total Payment Payment Ends on
Rate Change Date Principal | Escrow Monthly Beging On
and Payment | Payment
Interest | Amount
Payment
Amount
3T “August U1, 2013 560598 1825972, $863.70, September 01, 2013 | August 0F. 2043
may adjust | may adjust
periodically | periodically

“The eserow pavments mas be adjusted periodically in accordance with applicable law and
therefore my total monthly pavment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including but not lird ¢d to. provisions for an adjustablc. step interest ratc or
simple interest rate,

[understand that, if thave a pay option adiustable rate mortgage loan. upon modification. the
minimum monthly payment option, the interest: only or any other payment options will no
longer be offered and that the monthly pavments dcseribed in the above pavment schedule for
my modificd Loan will be the minimum payment #4at wil'be duc cach month for the remaining
term of the Loan. My modificd Loan will not have a neeative amortization feature that would
allow me to pay less than the interest due resultig in any uripaid interest to be added to the
outstanding principal balance,

D, Ewill be in default if [ do not comply with the terms of the Loan Decurnents. as maditicd by
this Agreement.

L Ifa default rate of interest is permitted under the Loan Documents. then in the ovent of default
under the Foan Documents. as amended. the interest that will be due will be thelrate-sct forth m
Sectron 3.0
4. Additional Agreements. | agree to the following:

A, That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement. unless (1) a borrower or co-borrower 1s deecased: (i) the borrower or
co-borrower arc divoreed and the property has been transferred to one spouse n the divoree
deeree which was recorded. the spouse who no longer has an interest in the property necd not
sign this Agrcement (although the NON-SIZNING $pouUse may continue (o be held lable for the
obligation under the Loan Documents: (in) the Lender has waived this requirement in
Writing.

B. That this Agrcement shall superscede the terms of any moditication. forbearance. Trial Period
Plan or Workout Plan that | previously entered into with Lender.

C. To comply. exeept to the extent that they are modified by this Agreement. with all covenants,

-6 - OOO8O2-000233
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agreements. and requirements of Loan Documents including, my agrcement to make all
pavments of taxes, Insurance premiums, asscssments. Escrow [tems. impounds. and all other
paxments. the amount of which may change periodically over the term of my Loan.

Thar this agreement constitutes notice that the Lender's waiver as to payment of Escrow liems.
if any. has been revoked. and I have been advised of the amount needed to fully fund m
CSCrow account.

Funds for Escrow Items. 1 will pay to the Lender on the day pavments arc duc under the
Loan Documents as amended by this Agreement, until the Loan is paid in full_ a sum (ihe
“Funds™) to provide for payment of amounts duc for: (a) taxes and assessments and other
items which can attain priority over the Mortgage as a licn or encumbrance on the Property:
(h) leaschold payments or sround rents on the Property, if anv: (c) premiums for any and all
tsurance required by Lender under the Loan Documents. {d) mortgage insurance premiums in
accordance with the Loan Documents: and (¢) any community association ducs, foes. and
assessiants the Lender requires to be escrowed. These items are called *Escron Items.™ 1
shall praniptly furnish to Lender all notices of amounts to be paid under this Scetion 4.D. 1
shall pay Lesder the Funds for Escrow ltems unless Lender waives my obhgation to pay the
Funds for any or all Escrow Items. Lenders may waive my obligation to pav to Lender Funds
for any or all Escrow Zicms at any time. Any such waiver may only be i writing, In the event
of such waiver, [ shall pay directly. when and where payable. the amounts duc for any Fscrow
[tems for which paymentef£unds has been waived by Lender and, i Lender requires. shall
furnish to Lender recetpts eviddising such payment withm such time period as Lender may
require. My obligation to make stch pavments and to provide receipts shall for all purposcs
be deemed to be a covenant and agrevinent contained in the Loan Documents. as the phrase
“covenant and agreement” is used m tie Boan Documents. 11 am obligated to pay Escrow
ltems direetly, pursuant to a waiver. and 741l fo pay the amount duge for an Escrow Itcm.
Lender may exereise its right under the Loan Bocuments and this Agreement and pay such
amount and [ shall then be obligated to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at any time by notice given in accordance with the
Loan Documents, and. upon such revocation. 1 shali pas-tocender all Funds. and in such
amounts, that are then required under this Section 4 1)

Lender mayv, at any time. colleet and hold Funds in an amount (a; suHicicnt to permit Lender to
apply the Funds at the time speeified under the Real Estate Scttlemian: Procedures Act
("RESPA™), and {b) not to exceed the maxinum amount a lender can réquirs pnder RESPA
Lender shall estimate the amount of Funds due on the basis of current data any réasonable
estimate of expenditures of future Escrow ltems or otherwise in accordance with apolicable
law.

The funds shall be held in an instrtution whose deposits are insurcd by a foderal ageney.
mstrumentality. or entity (ncluding Lender, if Lender is an institution whose deposits are so
insurcd) or in any Federal Home Loan Bank. Iender shal] apply the Funds to pav the Fscrow
licms no later than the time specified under RESPA Lender shall not charge me for holding
and appiving the Funds. annually analvzing the cscrow account. or verifving the Escrow ltems.
unicss Lender pavs me interest on the Funds and applicable law permits Lender to make such a
charge. Unless an agreement is made in w riting or applicable law requires interest (o be paid
on the Funds. Lender shall not be required to pay me any interest or carnings on the Funds,
Lender and 1 can agree in wrtting, however. that interest shall be paid on the Funds. Lender
shall provide me. without charge. an annual accountmg of the Funds as required bv RESPA.

I there 1s a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to
me for the exeess funds in accordance with RESPA. | fthere is a shortase of Funds held in

7. HOORO2-0002373
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eserow. as defined under RESPA. Lender shall notify me as required by RESPA. and | shall
pay to Lender the amount neeessary to make up the shortage in accordance with RESPA. but
i no morc than 12 monthlv pavments If there is a deficieney of Funds held in cscrow. as
defined under RESPA. Lender shall notifv me as required by RESPA. and I shall pay to
Lender the amount necessary to make up the deficieney in accordance with RESPA_ but in no
more than 12 monthly payments.

Upon pavment in full of all sums sceured by the Loan Documents. 1.ender shall promptly
refund to me any Funds held by Lender.

That the Loan Documents are composed of duly valid, binding agreements. enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provistons of the Loan Documents. exeept as expressly modificd by this
Agreement, remain in full force and cffect: nothing in this Agreement shall be understood or
congirsed to be a satistaction or release in wholc or in part of the obfigations contamed in the
Loan Gecuments: and that exeept as otherwise spectfically provided in, and as expressly
modified o7 this Agreement. the Lender and [ will be bound by. and will comply with. all of
the terms and cewditions of the Loan Documnts.

That, as of the ModiriZation Fffective Date. notwithstanding anv other provision of the Loan
Documents. [ agree as follows: If all or any part of the Property or any interest in it is sold or
transterred without Lenaer s prior written consent, Lender may. at its option, require
imimediate pavment in full 0f 241 sums secured by the Mertgage. However. Lender shall not
exercise this option if state or fedlral law. rules or regulations prohibits the exercise of such
option as of the date of such sale or transter. If Lender exercises this option. Lender shall give
me nolice of acceleration. The notice shail orovide a period of not less than 30 davs from the
date the notice 1s delivered or mailed withinawbich | must pay all sums sccured by the
Mortgage I fail to pay these sums prior to-4ne cxpiration of this period, Lender may invoke
any remedics permitted by the Mortgage without $u/ther notice or demand on me.

That. as of the Modification Effcetive Date, | understahd thot the Lender will only allow the
transter or assumption of the Loan. including this Agreemerd v a transferce of my property
permitted under the Garn St. Germain Act, 12 U.S.C. Section 4 701 I-3. A buver or transferce
of the Property will not be permitted. under any cireumstance, to‘assume the Loan. Except as
noted herein, this Agreement may not. under any circumstances, be assigred to. or assumed by.
a buver or transferee of the Property.

That. as of the Modification Effective Date. any provision in the Note. as aniendad for the
asscssment of a penalty for full or partial prepayment of the Not is null and VoI,

That, 1 will cooperate fully with Lender in obtaining any title endorsement(s). or similar title
msurance product(s). and/or subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is i the first licn position
and/or 1s fully enforccable upon modification and that if under any circumstances and not
withstanding anything clsc to the contrary in this Agreement. the Lender does not receive such
ntle endorsement(s). title surance producl(s). and/or subordination agreement(s). then the
terms of this Agreement will not become effoctive on Modification Effective Date and the
Agreement will be null and void.

That 1 will exceute such other documents as may be reasonably necessary o cither (i)
consummate the terms and conditions of this Agreement: or (i) correct the terms and
conditions of this Agreement if an crror is detected afier exceution of this Agreement, |
understand that cither a corrected Agreement or Jetter agreement contaming the correction will

oK - 6OO862-(002313
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be provided to me for my signature. At Lender’s option, this Agreement will be void and of no
legal effeet upon notice of such crror. I 1 clect not to sign any such correetive documentation,
the terms of the original Loan Documents shall continue in full force and offect. such terms
will not be modificd by this Agreement. and | will not be ¢hgible for a modification under the
Home Atfordable Modification Program.

That Lender will colicet and record personal information. including. but not limited to. my
name. address. telephone number. social sccunty number. credit score, income. payment
history. government monitoring information. and information about account balances and
activity. In addition, T understand and consent to the disclosures of my personal information
and the terms of the trial period plan and this Agreement by Lender to (i) the US. Department
of the Treasury, (i) Fannic Mae and Freddic Mac in connection with their responsibilitics
vader the Home Affordability and Stability Plan: (111) any investor, insurcr, guarantor or
sernacer that owns. INSUTEs. guarantees or services my first licn or subordinate licn (if
apphpagle) mortgage loan(s): (iv) companics that pertorm support services for the Home
Affordaliic Modification Program and the Sceond Licn Modification Program: and {v)any
HUD certificdhousing counsclor.

That if any Gocument related to the [oan Documents and/or this Agreement is lost, misplaced.
misstated. inaccuratel;y reflects the truc and correet terms and conditions of the Loan as
moditicd. or is otherwise missing, [ will comply with the Lender’s request to exeeute.
acknowledge, initial and deliver to the Lender any documentation the Lender deems neeessary,
If the Note is replaced, the LCrdor hereby indemnifics me against any loss associated with a
demand on the Note. Al docum<ies the Lender requests of me under this section 4 N shall be
referred to as “Documents™. 1 agree 16 diliver the Documents within ten (10) davs after 1
reccive the Lender’s written request forsach replacement.

That the mortgage insurance premiums on ty Loan, if applicable. may increase as a result of
the capitalization which will result in a higher tota1 monthly pavment. Furthermore. the date
on which 1 may request cancellation of mortgage msuranee may change as a result of the New
Principal Balance.

9. 666862-0002
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In Witness Whercof, the Lender and [ have exccuted this A/&rccmcnl.
q\ R ooy -\,. g‘) ; § L R
Date MICHELLE PALMORE

Dale
Date

Date

BORROWER ACKNOWLEDGMENT

State of ZLi S
County of J&j@qu,, _

On this 2(d1\ of L;pjf_wjﬁf Q/_jbcfbrc me. the undersignes_« Notary Public in and for said county
and state. personally appeared MICHELLE PALLM ORE, persotia'ty-known to me or identified to my
satistaction to be the person(s) who exceuted the within mstrument, and they duly acknowledged that said
mstrumenti 1s (heir act and deed. and that they. being authorized to do so.<vecuted and delivered saud
nstrument for the purposes therein contained.

(/’q\.

\

Witriess my hand and official seal

"OFFICIAL SEAL" T - Y.
Jason Vallone Ng’?ftary Public T Ve /(?’i _
Notary Public, State of lliinois My Commission Expires: feb <7 ; ¢ S[
Kane County : e =
My Commission Expires Feb. 5, 2014

10 - GOBEO2-000)233
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Ocwen Loan Servicing, LLC

< 1] i . .
By VW cvens A Coug) dvaten
e S\ Cav e vide

Title: ~Authonized I[)‘r‘ﬁcc_r

Date: L Ci !\Li-‘ h'\)
LENDER ACKNOWLEDGMENT

State of [OWA

County of 4&%// Lfééé_ o

On this é dav ofE%rl_ 27 before me. the undersigned. a Notary Public in and for said county
and state. personally appeared Zz:zﬁc?//_/ 22y personally known to me or
identified to my satisfaction to be the person who executed the within nstrument as

2 )ﬁ/_‘éa&’/i cﬁzﬁz 22 - of Ocwen Loidn Servicing. LLC. said ingtrumcnt is.thc act and deed of said
entity. and that they. being authorized to ¢0 S0, executed and delivered said mstrument for the purposcs
therein contained.

Witness my hand and official scal.

-

ra M

/7 Notary Public_“4Senieq Carr, iz

¢ N . - . /:f ) -
w2t [YESENIA CARRILLO /// My Commission-Expires: JL/_ZZZ,)_
.y %4 ISSION NQ. 746479 >
"%‘ G%Mt%nsnatssuon EXPIRES
"o w* APRIL 18, 2016

HAEATmER

U4z 1487
Bh 74 972572017 9057464 7
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Address Given; 215 24th Avenue,
Bellwood IL 60104
Property TAXNo:  15-10-114-006-0000

15-19-114-007-0000

Legal Description:
LOTS 24 AND 25 IN BLOCK 3 IN HENRY C. WILSON'S ADDITION, A SUBDIVISION OF PART OF SECTION

10, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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