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This Instrument Prepared By:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, 1L 60613

Alter Recordmg Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINCIS
60613

]
S S [Space Above This Line For Retording Data) -

Loan Number: 1320%44505 MORTGAGE
MIN: 100196339004620538 MERS Phone: 888-679-6377

DEFINITIONS

Words used mmuluple sections of this document are defined beiow and other words are deiined i Scetrons 3. 11,
13018 20und 21, Certain rules regarding the usage of fvords used 1 this document are also provided in Section 16,

(A) "Security Instrument’ means this document. which iseiced SEPTEMBER 27, 2013 . togcther
with all Riders 1o this document.

(B) "Borrower"is  STEVEN VIRGONA AND ASHLEY AVTRGONA, HUSBAND AND

WIFE

Borrower s the mortgagor under this Security Instrument,

(C) "MIERS™ s Mortgage Llectronic Registration Systems. Ine. MERS is a separate corporation thal s acting
sulely as a nominee for Lender and Lender's suceessors and ussigns. MERS is the mortgpzee under this Security
{nstrument. MERS is organized and existing under the laws of Delaware, and has an addeeis and telephone number
of PO Box 2026, Flinl. MI 48501-2026, tel. (888) 679-MERS,

(M "Lender™is  GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATICN oraanized
and exmsting under the laws of ILLINOIS
Lender's address 1s - 3940 N RAVENSWOQD, CHICAGO, ILLINOIS 60613

(B} "Note" mcans the promissory nole signed by Burrower and dated - SEPTEMBER 27, 2013

he Note states that Borrewer owes Lender FIVE HUNDRED SIXTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. § 568,000.00 } plus anterest,
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in fuil not later than
OCTOBER 1, 2043 :

(F) "Property” mecans the property that is described below under the heading " Transler of Rights in the Property.”

ILEINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €T sirmig
Form 3014 1/01 Page 1 of 14 Wi, e, com
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(G) "Loan" means the debt evidenced by the Nete, plus iterest. any prepayment chirges and fate charges due under
the Note, and all sums due under this Sceurity Insteament, plus interest.

(H) "Riders™ means all Riders o this Sceurity Instrument that are exeeuted by Bortower. The [ollowing Riders are
1o be eaecuted by Borrower [check box s applicable]:

FO Adjustable Rate Rider
[} Balloon Rider

[} 14 bamly Rider

X Condomiminn Rider

Planned Usnt Developmuent Rider
Braweekly Pavment Rider

Sceond Home Rider

Other(sy [speciiy]

NI

(I "Applicable Lav“mcans all controlling applicable Tederall state and local statutes. regutations, ordimances and
adiministrative rules and evdes {(that have the elfeet ol lawy as well as all appheable final. non-appealable judicial
OPHIOIL.

() "Community Association Drzes, Fees, and Assessments” means ail dues. fees, assessncnts and other charges
that are mmposed on Borrower orthe Zreperty by a condomtum association, homeowners association or sinilar
organization.

(K)  "Llectronic Funds Transfer™ meats any tranisler ot Tunds, other than a trassaction orignuted by check, dralt.
or similar paper mstrument, which s mntated Abrough wy electrenic termimal. telephosic instument, computer. or
magnetic lape so as to order, instruct, or authdrize o Tinancial institution 1o debit or credit an account. Such wrm
mcludes. but is not limited w, poir-o-sale ransicors, autwomated teller machine iwansactions, ransters initiated by
telephone, wire transfers, and aulomated clearinghousg transters.

(L) "Escrow ltems™ means those items that are deserived 4a Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, sdiement. award ol damages. or procecds paid by any
third party (other than insurance proceeds paid under the coverieds,deseribed i Seetson 3) Tor: (i) damage to. or
destruction ofL the Property; (1) condemnation or sther taking of aff o1 any part of the Property; (1ii) conveyanee in
hieu of condemnation; or (iv) misrepresestations of, or omissions as e value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against theorpayment o, or default on. the Lean.
() "Periodic Pavment™ means the regutarly scheduled amaeunt due Tor (Seppiicipad and interest under the Note,
plus (1) any anwounts under Scetion 3 of this Security lastrament,

(P)y "RESPA™ means the Real Estate Setilement Procedures Act (12 UL5.C. §2601 2t seq. ) and 1ts implementing
regulation. Regulation X (12 C.F.R. Part 1024) as they might be amended from time o tsne. or any additional or
successor legislation or regulation that governs the same subject matter,  As used inutis Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard o a "federally related mortgage loan”
even i e Loan does not qualily as a "federally refated mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title 1o the Property, whithZr or not thal
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurtty Instrument seeures to Lender: (1} the repayment ol the Loan, and all renewals, extensions and modifications
ol'the Note: and (1) the pertormance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and comvey 10 MERS (solefy as nominee for Lender and Lender' s
suceessors and assigns} and to the suecessors and assigns of MERS the following desersbed property located in the

COUNTY ol COOK
IType ol Recording Jurisdiction| [Name of Recordimg Jurisdiction
iLLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EForms
Form 3014 1/01 Page 2 of 14 Wi Goemagie. com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AP.N.: 14-20-419-083-1003

which currentlvhas the address of 851 W ROSCOE ST APT 3
{Siect|
CHICAGO . Hlinoix 60657 {"Property Address"
Tiy [Zip € ade]

TOGETTIER WITH d theAmprovements now or herealier erected on the property. and all casements,
appurtenanees. and Hixtures now aearteatior a part of the property. Al replacements and addinons shall also be
covered by this Seenrity Tstrument © Allsshe foregoing s refeered o inthis Seeurtty Instrument as the "Property.”
Borrower understands and gerees that 316 RS hods only Tegal titke 1o the interesis granted by Borrower i this Seeurity
Enstruniont. bul if necessary o comply witl L or custom. MERS (as nominee for Lender and Fender's successors
and assigns) has the right: o exercise any oralllofhese interests, including, but not iimited to. the right to foreclose
and sell the Property: and te ke any acton requiret o Lender including, but not fimited o, releasmg and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawlallpscised of the estate hereby conveyed and has the right
to morlgage. grant and convey the Property and that the Property is unencumbered, exeept fos eneumbrances of
record. Borrower warrants and witl defend generally the wle vt Rroperty against all clums and demands, subject
to any encumbrances of record.

THIS SECURLITY INSTRUMEN T combines unilorm covenants Tol rational use and non-uniform covenants with
limited variations by jurisdiction Lo constitute a uniform seeurity nstrumesi coveriigg real property

UNIFORM COVENANTS. Borrower and Lender covenant and agreeus lollows:

t. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Jate Charges. Borrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant  Scction 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. currency.  However. [ any check or other
instrument received by Lender as payment under the Note or this Seeurity Instrument is returnedae@ender unpaid.
Lender may reguire that any or all subscquent payments duc under the Note and this Seeurity Instrusaent be made in
one or more of the foHlowing forms, as selected by Lender: (a) cash: (b) money order; (¢) certitied checls, bank cheek,
treasurer's cheek or cashier's check, provided any such cheek is drawn upon an institition whose deposits (e insured
by a federal agency. insteumentality, or entivy: or {d) Eeetrome Funds Fransfer.

Payments are deemed recetved by Lender when received an the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retwrn
any payment or partial payment il the payment or partial payments are insufticient to bring the Loan current. Lender
may aceept any payment or partial payment msufficient to bring the Loan current. without waiver ol any rights
hereunder or prejudice 1o its rights 10 reluse such payment of partial payments in the foture, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f cach Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplice funds
until Borrower makes payment 1o bring the Loan current. 1f Borrower does not do so within a reasonabic period of
time, Lender shabl cither apply such funds or return them to Borrower.  [1 not applied carlier, such funds will be

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DecMagic €Farme
Form 3014 1/01 Page 3 of 14 wirw, doemagic. com
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Posan Muenber -0 1490924505

Projvorss Addiess, =00 W POSCGE T AT 2
CHICAGO, 1TLLINOIS 0657

EXHIBIT "A”

LEGAL DESCRIPTION

UNIT NUMBER 3 IN THE 851 WEST ROSCOE CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED PARCE!. OF REAL PROPERTY:

LOT 83 IN BLOCK 1 IN BUCKINGHAM'S SURDI/ISION OF BLOCK 4 IN CIRCUIT COURT PARTITION OF
THE NORTH 3/4 OF THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH.
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED ON JUNE 18, 1997
AS DOCUMENT NUMBER 97-434, 570, AS AMENDEL FROM TIME TO TIME, TOGETHER WITH ITS
UNDWIDED PERCENTAGE INTEREST IN THE COMMOUIN CELEMENTS,

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS S%(CCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBEL REAL ESTATE, IN RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH/IN THE DECLARATION OF
CONDOMINIUM, AFORESAID, AND GRANTOR RESERVES TO ITSELF 1S SUCCESSORS AND ASSIGNS,
THE RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOK THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS-RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THROUGH “HF PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

GRANTOR ALSO HEREBY GRANTS TO GRANTEE THE EXCLUSIVE RIGHT TO USE THE LiMiT=D
COMMON ELEMENTS BEING ROOFDECK 2 AND ROOFDECK 3, GARAGE SPACE 3 AND BALCONY 3, AS
CONTAINED IN THE AFORESAID IN THE AFORESAID DECLARATION AND SURVEY.

COMMONLY KNOWN AS: 851 W. ROSCOE STREET, UNIT 3, CHICAGO, IL., 60657

PiN: 14-20-419-089-1003

APN. H# : 14-20-415-089-1003

DocMagic €Rorns
www. docmagic .com
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applicd 1w the outstanding principal balance under the Note immediately prior to loreclosure. No oflset or claim
which Borsower might have now or in the foture against Lender shall relieve Borrewer from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sceurity
[nstrament

Z. Application of Payments or Proceeds. bxcept as otherwise deseribed in this Section 2. all paviments
aceepted and applicd by Eender shadl be apphied in the following order ol priority: {a) interest due under the Note:
i) prmcipal due under the Nowe: (¢ amounts due inder Section 3. Such payments shall be applicd to cach Periodic
Paymentn the order in which it became due, Any remaming wmoums shall be apphed st o late charges, second
w any other amounts due under tis Securtty Instrument, and then o reduce the pringipal balamee of the Note

IF Lender recerves a paynent from Borrower for adelmauent Periodic Paviment which sncludes a sulficient
amnount o payeny late chiarge due. the payment may be applied o the delinguent payiment and the fate charge. 11
more than one Periedic Payment is outstanding. Lender may apply any payment received from Borrower 1o the
repayiment of the Periedic Payments i and Lo the extent that. cach payment can be paid in full To the extent that
any exesss existy @i the payment is appficd 1o the full payment of one or more Periodic Payments. sich excess nay
o applied o any e elanees due. Voluntary prepavments shall be applicd first o any prepaviment charges and then
as deseribed in the Note,

Amyapphication of paynienis, insurance proceads. or Miseellancons Proceeds to principal duc under the Note
shall not extend or postponcthe dee date. ot chaige the amount. of the Periodic Puymicnts,

3. Funds for Escrow btenass 20rrower shall pay o Lender on the day Periodic Payments are due under the
Note. until the Note is paid i [ull. @ supetthe "Funds"™) o provide for payment ol amoumts due for: (a) taxes and
assessments and other iems which can atain prioriy over this Sceurity Istrument as alien or cecumbrance on the
Property: {b) feascheld payments or groun'l ponts on the Praperty, 5 any: (¢) premiums for any and all insurance
required by Eender under Sectton 55 and (d) Mdrtgage [nsurance premiwms, il any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insdrinee premiums in accordance with the provistons of Section 10,
These items are called "Bscrow Items.™ At ortgination ¢r atgny time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmenie i any, be escrowed by Boerrower, and such ducs. Tees and
assessments shalt be an Escrow Ttem. Borrower shall pronepay furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shail pay Lender the Funds Vo Vicrow Hems unkess Lender waives Borrower' s
ebligation 1o pay the Funds for any or all Escrow Items. Lender mayvasaive Borrower's obligation to pay to Lender
Funds for any or all Eserow fems atany time. Any such waiver may onbbe inwriting.  [n the event ol such waiver,
Borrower shall pay direedly. when and where payable. the amounts due fordny Escrow [tems for which payment of
Funds has been waived by Lender and, if Tender reguives. shall fuenish to tendst recetpts evidencing such payment
within such time period as Lender may require. Borrower's oblivation o miake such payments and 1o provide receipts
shall Tor all purposes be deemed to be a covenant and agreement contained in this Seeusity Instrument, as the phrase
"ecovenant and agreement” s used in Section 9. 11 Borrower is obtigated 1o pay Escrow Hems direetly, pursuant to
a waiver, and Borrower [ails 1o pay the amount duc for an Escrow ltem, Lender may exertise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as 1o any or aft Escrow liems at any time by a notice given in accerdaicewith Section
15 and. upon such revocation. Borrower shall pay to Leader all Funds. and in such amounts. that siefhen required
under this Section 3,

Pender may, atany time. colleet and hold FFunds inan amount (a) sufficient to permit Lender to apply b Funds
atthe time specilied under RESPA, and {b) not o exeeed the maximune amount o lender can require under RESPA,
Lender shall estimate the ameunt of Funds due on the basis of current data and reasonable estimates ol expenditures
of Tuture Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held i an institution: whose deposits are insured by a federal agency. instrumentatity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower lor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Lscrow ltems, untess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 10 pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree

ILLINCIS--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farms
Form 3014 1/01 Page 4 of 14 www. docmagic, com
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in writing, however, that iterest shall be patd on the FFunds. Lender shatl give 1o Borrower, without charge. an
anmual accountng of the Funds as required by RESPA.

I there s oasurplus o Funds held i eserow. as defined under RESPA, Lender shall account to Borrower for
the exeess funds maceordange with RESPA, [Fthere is o shortage of Funds held ineserow. as delined under RESPA,
Lender shall nolity Borrower as required by RESPA - and Borrewer shall pay (o Lender the amount necessury to make
up the shortage in accordance with RESPAC but in no more than {2 monthly payments. 11 there is o deficieney ol
Fonds held i eserow. as delined under RESPA, Lender shall notify Borrower us required by RESPAL and Borrower
shall pay o Lender the amount necessary te make up the deticiency m accordance with RESPAL but in ne imore than
12 monthly pavmoents,

Upon payment i Tull ofall sums secured by this Sceunty istrement. Lender shall prompty refund o Borrower
any Funds BCI by Lender.

4. Charzes: Liens. Horrower shadl pay all taxes. assessments. charges. fines. and impesitions attributablie to
the Property which can attain priority over iy Security Instrument, feaschold paviments or ground rents on the
Propertv. if sy, aed G omnnemity Assoctation Dues, Fees, and Assessments. i any. To the extent that these items
are Eserow Ttemss Bogfoy er shall pay them i the manner provided in Secoon 3.

Borrower shall prongtize discharge any lien whieh has prietity over this Sceurtty Instrument unless Borrower:
Grbagrees inowriting o the Gayment ol the obligation seeured by the lien in o manner aceeptable to Lender, but only
s ong as Borrovwer s periorming, such agreenient: (b) contests the hien o good fatth by, or defends against
enforcement oi the lien me icgal peoccedings which i Lender's opimon operate t prevent the enforcement of the lien
white those proceedings are pending. butaaly untid such proceedings are concluded: or {o} secures from the holder
of the hen an ggreement satisfactory 5 Lendeor subordinating (he Ben to this Security Instrament, [ Lender
deternines that any part of the Property is (ubizel (o a Tien which can atlam priecity over this Seeurity Instrament,
Lender nray give Borrower a netice wdenttlymg the Ben. Within 10 days of the date on which that notiee is given,
Borrower shall satisfy the lien or take one or mor B the acttons set forth above in this Section 4

Lender may reguire Borrower o pay a one-time chargd for a real estate tax verification anc/or reporting service
wsed by Lender in connection with this Loan.

5. Property Insuranee. Borrower shall keep the wepravements now existing or hereafier erected on the
Property insured against loss by Iire, hazards included withinth¢ 1eem "extended coverage,™ and any other hazards
mcluding. but net limited te. carthquakes and floods. Tor which Eend<e requires insurance. This msurance shadl be
maitaimed n he amounts (ineludimg deductible levelsy and for the sesods that Eender requires. What Lender
requires pursiant L the preceding sentences can change during the termyolMbS Baan. The insurance carrier providing
the insurance shall be chosen by Borrower subjeet to Lender's night to disapproyve Borrower” s choice, which right shall
not be exercised unreasonably. Lender may require Borrowet (o pay, in connectuon svith this Loan, either: (ataone-
time charge for lood zone determination, certification and tracking services; or (B4 ore-time charge for Nood zone
determination and certification services and subscquent charges cach time remappings o similar changes cccur which
reasonably might affect such determination or certification.  Borrower shall also be respopsible for the payment of
any [ces imposed by the Federal Emergency Management Agencey in connection with the revicw of any Tood zone
determination resulting from an objection by Borrower.

11 Borrower fails to maintain any of the coverages described above. Lender may oblain insurgrcircoverage. at
Lender's option and Borrower's expense. Lender ts under o obligation 10 purchase any particular tpe or amouwt
of coverage. Therelore. such coverage shall cover Lendcer, but might or might not protect Borrower, Borrower's
cauity in the Property. or the contents of the Property. agaimst any risk. hazard or liabilivy and might provide greaier
or lesser coveruge thun was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sceurity Instrument. These
amouids shali bear inferest at the Note rate [rom the date ol disbursement and shall be pavable, with such interest,
upun notice trom Lender to Borrower requesling payment.

Al insurance policies required by Lender and renewals of such policics shalt be subject to Lender's right to
disapprove such policies, shall include a standacd mortgage clause, and shall name Lender as mortgagee and/or as an
additional Joss puyee. Lender shall have the right to hold the policies and rencwal certilicates. I Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
Form 3014 1/01 Page & of 14 wvova_sgclfnag‘?cg.fc?;?
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lorm el msurance coverage. net otherwise required by Lender, lor danwge 10, or destruction oll the Property, such
policy shall include a standuard mortgage clause and shall name Lender as mortgagee andsor as an additional loss
payee,

I the event ot foss. Borrewer shatl give promptnotice to the insurance carrier and 1ender. Lender may make
proof ol Toss 11 not made promptly by Borrower. Unless Lender and Borrewer otherwise agree in writing, amy
msurance proceeds, whether or not the underlymg msurance wiss required by Lender, shatl be applied W restoration
or repair ol the Property. i+ the restoration or sepair is ceonontically feasible and Lender s seeurity is not lessened.
Dharing such repair and resteration period, Lender shall have the right o hotd such insurance procecds until Lender
has bad an opportunity W inspect such Property Lo ensure the work has been completed e Lender's satisfetion.
provided that such inspection shall be undertaken promptly. - Lender may disburse proceeds for the repairs and
restorationdn'a single payiment or in g series of progress paynents as the work is completed. Unless an agreement
1s made in writing or Applicable Law reguires interest o be panl on such insurance procecds, Lender shall not be
required Lo piy Boirower any inlerest or carnings on such proceeds. ees for public adjusters, or other third partics,
retained by Borrawrshall not be paid oar ol the msuranee proceeds and shall be the sole obligation of Borrower,
Elthe restoration or reptanis not ceonomically feasible or Lenders seenrity would be lessened. the insusanee proceeds
shall be apphed 1o the stipa soeured by this Secursty [nstrument. whethier or not then doc, with the excess. 1Fany. paid

1o Borrower. Such insurarice/procecds shall be applicd in the arder provided for in Seetion 2.

It Borrower sbandons the Property, Leader may file. negotiate and sewle any available insurance claim and
related matters. 1 Borrower doct patsCspond within 30 davs 10 a notice from Lender that the insurance carrier has
olfered 1o setde a claim_ then Tender maracgotiate wd settle the chaine The 30-day period will begin when the
notiee 1s given nether eventor i Laoder acquires the Properiy uader Section 22 vr otherwise. Borrower hereby
assigns o Lender {a) Borrewer's rights 1o (ny insurance proceeds inan amount not W exceed the amounts unpaid
under the Note er this Security Instrument, and (b2 aay other ol Berrower's rights (other than the right o any refund
of uncarned premiums paid by Borrower) under gifimsurance policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property.  Lender fayiuse the msurance proceeds cither to repair or restore the
Property or te pay amousits unpaid under the Note or Geis Sseurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish,andause the Property as Borrower's pricipal residence
within 60 duys alier the execution of this Secarity Instrument andshall continue o vecupy the Property as Borrower's
principal restdence Tor at least ene year alter the date of occupancy. anfiss Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating cireimsiances exist which are beyond Borrower's
control.

7. Preservation, Maimtenance and Protection of the Propertyv: Tesneelons.  Borrower shall not destroy.
damage or impair the Preperty. atlow the Property o deteriorate or comnnt wagie i the Property. Whether or not
Barrower is residing in the Property, Borrower shall maintain the Property in order 20 prevent the Property [rom
deteriorating or decreasing in value due to 1ts condition. Unless it s determined purstant 1o Section 5 that repair or
restoration is not cconomically feasible, Borrower shalt promptly repair the Property if damaged (o avoid lurther
deterioration or damage. |finsurance or cendemnation proceeds arc paid in connection with deimags to, or the taking
ol. the Properly. Borrower shall be responsible for repairing or restoring the Property only 18ECpacr has released
proceeds [or such purposes. Lender may dishurse proceeds for the repasrs and restoration in a sing!é rayment or in
aseries of progress payments as the work is completed. 1{ the insurance or condemnation proceeds are/not sufficient
te repair or restore the Property. Berrower is not relieved of Borrower's obligation for the completion of Gueli repair
ar restoration,

Lender or its agent may make reasonable entries uposn and inspections of the Property. 1116 has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default of. during the Loan application process,
Borrower ot any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially Tadse, misleadmg, or inaccurate information or statements to Lender {or failed to provide Lender with
material infermation} in connection with the Loan.  Material representations include, but are nol Hmited to,
representations concernmg Borrower's occupancy ol the Property as Borrower's principal residence.
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9. Protection of Lender's [nterest in the Property and Rights Under this Security Instrument. 1 (a)
Borrower Tails to perform the covenants and agreements contained i this Sceurity Instrament. (b) there is & legal
procecding that might signilicantly alfect Lender' s snterestin the Property and/or rights under this Sceurity instrument
(such as a procecding in bankrupreyv, probue. for condenmation or Torleiture. Tor entorcement of alien which may
attain priority over this Sceurity Instrument or o enforee ws or regulations), or (¢} Borrower has abandoned the
Property. then Lender may do and pay Tor whatever is reasonable or appropriate te protect Eender's interest in the
Property and rights under this Security Instrument. including protecting andor assessing the value ol the Property,
and securing and-or repairing the Property. Lender’s actions can include. but are not limited w02 (a) payimg any sums
secured by Tien which has priority over this Seeurity Instrurment; (B) appearing in court; and (¢ paving reasonable
attorneys' fees (o protectits interest i the Property and. or rights under this Seeunity Instrament. including s secured
positien g Benkruptey proceeding. Sceuring the Property includes, but is not fimited 1o, entering the Property o
make repairs. chanae locks, replace or board vp doors and windows, drain water {rom pipes. eliminate building or
other code vidlaons or dangerous conditions. and have otilities wrned on or ol Although Lender niay take action
under this Section 97 Tender does not have 1o do so and 15 not under any duty or eblzgation to do so. s agreed that
Lender incurs no Tiegdinyg for not aking any or all sctions awthorized under this Sectien 9,

Any amounts disbugacdsby Lender under this Section 9 shall become additionul debt of Borrower seeured by s
Seeurity Instrument, Thes® amoants shall bear interest at the Note rate from the date ol disbursenient and shall be
payable. suith such interestz upon_eetice from Lender 1o Borrower requesting payment.

Holes Seeurity lastrumenttisaonsa feaschold. Barrower shall comply with ail the provisions of the Tease.
Borrewer shatl not surrender the leascholdeestate and interests heremn conveyed or terminate or cancel the ground lease.
Borreseer shall not without the exprost written consent of Lender, alter or amend the eround Tease. [ Borrower
acquires fee e to the Praperty. the Teaseliold and the Tee title shall net merge unless Lender agrees to the merger
n writing.

10, Mortgage Insurance. [ Lender requiradvtortgage Insaranee as a condition ol making the Loan, Borrower
shall pay the premiums reguired 10 mamntain the Mortgage Insurance i effect. 10 for any reason. the Mortgage
Insurance coverage required by Lender ceases to be avanebiedrom the mortgage insurer that previously provided such
insurance and Borrower was required o make separately degignated payments toward the premiums lor Mortgage
Insurance. Borrower shall pay the premiums required o obtaip/coverage substantially equivalent to the Mortgage
Insurance previousiy m effeet. at a cost substantially equivalent eabZeost 1o Borrewer of the Mortgage Insurance
previously in effeet. Trom an alternate mortgage msurer selected by esder. 11 substantially equivalent Mortgage
Insurance coverage s not available, Borrower shall continue to pay to Leador the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lepder will aceept. use and retaun these
payments as i non-relundalble loss reserve in licu of Mortgage Insurance. Sueh 'Css reserve shall be nonrefundable,
notwithstanding the fact that the Loan is ultimately paid in lull, and Lender shall notocdequired 1o pay Borrower any
inlerest or carnings an such loss reserve, Lender can no fonger require loss reserve payménts if Morlgage Insurance
coverage (in the amount and lor the period that Leader requires) provided by an msureriselected by Lender again
becomes avarlable, is obtained, and Lender requires separately designated payments towsied the premiums Tor
Morlgage tnsuranee. I Lender reguired Moertgage Insurance as a condition of making the T.oasapd Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance. Bofrewer shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lossireserve, unti
Lender's requirement lor Mortgage Insurance ends in accordance with any writlen agreement between Borraver and
Lender providing [or sach termination or until wrmination is reguired by Applicable Law. Nuothmg an this Section
1) alfects Borrower's abligation 1o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 1t may meur
if Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance.

Mortgage tnsurers evaluate their total risk on all such insurance in foree from time o time, and may enter into
agreements with ather partics that share or modily their risk, or reduce losses. These agreements are on lerms and
conditions that are satislactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of [unds that the mortgage insurer
may have available (which may include funds obtaned from Mertgage Insurance premiums).
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As aresullt of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer, any other
entity. orany affiliste of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments For Mortgage Insurance. in exchange for sharing or modifving
the moertgage msurer's risk. or reducing Tosses. [ such agreement provides that an alfliate of Lender kes a share
af the insurer's risk in exchange for a share of the premiums paid to the issurer. the arrangement is often termed
" Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pav for Mortgage
Insurance, or any other teems of the Loan.  Such agreements will not increase the amount Borrower will owe

"eaptive remsurance.”

for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - it any - with respect to the Mortgage
Insurance 2inder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uneariies at the time of sech cancellation or terminarion,

T AssimiméatanMiscellaneous Procceds: Forfeiture, All Miseellanceus Proceeds are hereby assiened 10
and shall be pad o Lénidirs

[fthe Property is daméged._such Miscellancons Procecds shall be applied to restoration or repair ol the Property.
if the restoration or repairis ceonomically feasible and Lender's sceurity is not lessened. During such repair and
restoration period. Lender shalllhavetihe right o bold such Miscellancous Proceeds untit Lender has had an
opportunity (o inspeet sich Property o grsare the work has been completed o Tender's satisfaction. provided thas
such mspection shall be underaken proninty.” Lender may pay for the repairs and restoration in o single dishursement
or inaseries ol progress payments as the wirk s completed. Unless an agreement is made inwriting or Applicable
Law requires interest to be paid on such Miscellapeoas Proceeds, Lender shall not be required o pay Borrower any
interest or carnings on such Miscellaneous ProceCiss 11 the restoration or repair is not ceonomically leasible or
Lender's security would be lessencd, the Miscellancous roceeds shall be applied to the sums seeured by this Security
[nstrument, whether or not then due, with the excess. 1favepaid 10 Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

fn the event ol a total taking. destruction, or loss in valuest e Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Seeurity Instrument. whether 0 201 then due. with the excess. i any. paid to
Borrower.

In the cvent of a partial taking, destruction. or Joss in value of the Prapeity in which the [air market vatue of
the Property mmmediately belore the partiad taking. destruction, or Toss in value isequal 1o or ereater than the amount
ol the sums seeured by this Scewrity Instrument iminediately belore the partial diang. destruction. or loss in value.
untess Borrower and Lender otherwise agree in wrating, the sums secured by this Seodrity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the followimg fraction: (a) the total amount of the sums
sccured imunediatety before the partial taking, destruction, or loss in value divided by (b)thz fair market value of the
Property immediately belore the partial taking, destruction. ar oss in value, Any balance shal! be jaid 1o Borrower.

In the cvent of a partial taking, destruction. or loss in value of the Property in which thefdrmarket value of
the Property immediately belore the partial taking, destruction, or loss in value is less than the amelns of the sums
secured immediately belore the partial taking, destruction, or loss m value, unless Borrower and Lenfer otherwise
agree in writing, the Miscellancous Proceceds shall be applicd to the sums sceured by this Security Instrumehischether
or not the sums are then duce,

Ifthe Property is abandoned by Burrower, or il alter notice by Lender to Borrower that tie Opposing Party (as
defined in the next sentence) offers to make an award Lo settle a claim for damages, Borrower fails to respond Lo
Lender within 30 days alter the date the notice is given, Lender s authorized (o callect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or Lo the sums sceured by this Security Instrament. whether
or not then due. "Opposing Party” means the third party that owes Berrower Miscellancous Proceeds or the party
agatnst whom Borrower has a right of action in regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

Judgment, could result in forfetture of the Property or other material impuirment ol Lender's interest in the Property

or rights under this Sceurity Instrument. Borrower can cure such a delault and, il acceleration has oceurred, reinstate
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as provided 1 Section 19, by causing the action or proceeding to be dismissed with a ruling that, n Lender's
Judgment. precludes Torfeiture ol the Property or other materiat impairment of Lender's interest in the Property or
rights under this Sccurity Instrument.  The proceeds ol any award or clam for damages that are attributable o te
mmpairment of Lender’s interest in the Property are hereby assiened and shall be paid 1o 1 ender.

Al Miscellancous Proceeds that are not applicd 1o restoration or repair of the Property shall be applicd in the
order provided for i Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxtension of the tme for payment or
modification of wmortization of the sums sceured by this Security Instrument granted by Lender w Borrower or any
Successor e terest of Borrower shall not operate o release the habtlity of Borrewer or any Suceessors in Interest
of Borrower Lender shall not be required o conuience proceedimgs avainst any Successor i Interest of Borrower
ar Worefusd e extend time for puyment or otherwise modily wuortizaton of the sums secured by this Seeurity
[nstrument by peason of any demand made by the original Borrower or any Suceessors i Interest of Borrower. Any
ferbearance By dlender in exercising any right or renedy meluding, without fimutation. ender's aceeptance of
paviments from tird persons. entities or Successors - Interest ol Borrower or in amounts less than the amount then
due, shall not be'a Waiter of or prectude the excereise of any right or remedy

13, Joint and Severar Ydability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblicationstand liability shall be joint and scyeral. Howevers any Borrower who co-signs this Seeurity
Instrument but docs not exccute theNote (a "co-signer™): (a) s co-signing this Sceunity Tnstrument only o mortgage,
grant and convey the ce-signer’ St the Property under the tenms ol this Sceurite Instrument: (by 1s not
persenally obligated to pay the sums seesred by this Sceurity nstrament: and (¢) agrees that Lender and any other
Borrower can agree to extend. modify. Drbear or make s accommuodations swith regard to the terms of this Security
[nstrimient or the Note without the co-signdr’ s consent

Subzect 1o the provisions of Secton [, ghayeSuccessor o Inlerest of Borrower whoe assumes Borrower's
obligatiens under this Security Instrament im writingUand 15 approved by Lender. shadi obtain all of Borrower™s rights
and benelits under this Seeuarity Instrument. Borrower shaltnot be refeased from Borrower's obligations and liability
under s Security Instrument unless Lender agrees Lo sech selease in wriing, The covenants and agreements ol this
Sceurity Instrument shalk bind {except as provided m Seetian28) and benefit the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees o services performed in conneetion with Borrower's
default. for the purpose of protecting Lender’s interest in the Properay and rights under this Security Instrument,
meluding, but not limited to, attorneys' (ees, property mspeetion and valwation [ees. bnoregard o any olher lees. the
absenee ol express authority m this Security Instrument to charge a specili<7ice 10 Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge Tees thavare sipressly prohibted by this Seeurily
Instrutient or by Applicalble Law.

[I"the Loan 1s subject 1o a law which sets maxomun loan charges, and that lav s Amally interpreted so that the
interest or other loan charges collected or to be coltected v connection with the Loan exceed the permitted Tnmits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chavee to the pernutted hmit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be rétunded o Borrower.
Eender may choose to make this refund by reducing the principal owed under the Note or by makisgaCdirect payment
to Borrower. [T a refund reduces prineipal. the reduction will be treated as o partial prepaymants without any
prepayment charge (whether or not a prepayment charge 1s provided for under the Note). Borrower sfaceeptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arisimg out ol such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Secarity Instrument must be i
writing. Any notice to Borrower in connection with this Sceurtty Instrument shall be deemed to have been given to
Borrower when mailed by {irst class mail or when actually delivered to Borrower's notice address i sent by other
means, Notee to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise,  The notice address shull be the Property Address unless Borrower has designated @ substitule notice
address by noucee to Lender. Borrower shall promptly nottfy Lender of Borrower's change of address. 11 Eender
specities a procedure for reporting Borrower's change ol address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notiee address under this Security Instrument
al any one time. Any noetice o Lender shall be given by defivering it or by mailing it by first class mail to Lender's
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address stated herem unless Lender has designated another address by notice o Borrower. Any notice in conmection
il this Seeurity instrument shall not be deemed to have been given o Lender until actally received by [ender.
I any notice required by this Seeurity Instrumient is also required under Applicable Law. the Applicable Law
requirenient will satisty the correspondimg requirement under this Security Instrument,

16. Governing Law; Severability: Rules of Construetion.  This Sccurity Instrument shafl be coverned by
tederal w and the Taw of the jurisdiction in which ihe Property is located. Al rights and obligaions contained in
thes Security Instrument are subject te any requirements and Jimitations ol Applicable Law - Applicable 1 aw nught
explicitly or umpheitly allow the parties 10 agree by contract or it might be siient. but such sifence shali ot be
comstrucd as a prolibition agaimst agreement by contract, In the eyvent that any provision or clause ol this Security
Instrumwent or the Note conflicts with Applicable Eaw. such contlict shatl not alfect other provisions ol this Sceurity
[nstrament svhe Note which can be given effeet without the conflicling provision.

As aseain this Seewrity Instrumient: (ap words ol the masculine gender shall mean and melude corresponding
neuter wordsorsverds of the feminine genders (b) words i the singular shall mean and include the plural and viee
versasand (e Feward "may” gives sole diseretion without any obligation to take any action.

FL Borrovier™ Zaupy. Burrower shall be given one copy of the Note and of this Seeurity Instrument,

I8. Transfer of the'Peoperty or a Beneficial Interest in Borrower. As used in is Section 1%, " Interest it
the Property™ means any 1wt or beneficial interest in the Property. mcluding. but not limited o those henelicial
|n|~.1 ests transterred o bowd Tor deed, contract [or deed. installment sales contract or cserown agreament, the mtent
o which is the rransfer of Litke bl orGwer a1 o futmre date o a putchaser.

1kl or any part ol the Propedty orany Interest in the Property is sold or translorred for i Borrower is not
natural persois and a beneticial mierest tn Barrower is sold or transferred) without Lender s PrIOr Sriien consent.
Feader may require immediate paymentin [l 0 Fall sums seeured by this Sceurity Instrumenl, However. this option
shall not be exercised by Lender il such exereise is rrohibited by Applicable Law,

M Lender excreises this option, Lender shallpive Borrower notice of aceeleration. The notice shall provide a
pertod el not less than 30 days from the date the notice i nven in accordance with Section 15 within which Bosrower
st pay all sums secured by this Sceurity Instrument. $EB8eerower fails to pay these sums prior (o the expiration of
this persod. Lender may voke any remedies permitted by this’ Secarity [nstrument without further notice or demand
on Berrower,

19. Borrower's Right to Reinstate After Acceleration. 1{ Barswer meets certain conditions. Borrower shatl
have the right to have enforcement of this Security Instrument discontinued at any tme prior o the carliest ol* (a)
five days belore sale of the Property pursuant to Scetion 22 of this Securi W lastrument: (b) suck other period as
Applicable Law might specify for the termination of Borrower' s right 1o reinstate: or (e entry vfa judgment erlurcing
this Secunity lnstroment. Thuse conditions are that Borrow er: {a0) puys Lenaed alF sums which then would be due
under this Sceurity Instrument and the Note as if no aceeleration had oceurred: (1) cares any default of any other
covenimts or ugreements; (¢) pays all expenses incurred in enforcing this Sceurity testrament, including. but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other féesincurred for the purpoese
ol protecting Lender's interest in the Property and rights under this Sceurity Instrument; and (1) takes such action as
Lender may reasonably require to assure that Lender's interest m the Property and rights wadiv_this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Seeurity Instrument. shall consinse unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remnstitenent sums
and expenses in one or more of the (ollowing Torms, as sclected by Lender: (a) cash: {b) money order: {{) eertificd
check, bunk cheek. reasurer’s check or cashies™s cheek, provided any such cheek is drawn upon an instalion whoesc
deposits are insured by a federal agency, instrumentality or entity; or (d) Llectronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrument and obligations secured hereby shall remain [ully cffective as if
nu acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial inlerest in the Note
(iogether with this Seeurity Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in o change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Sceurity Instrument and performs other mortgage loan servicing obligations under the Note. this Seeurity
Instrament. and Apphicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
ol'the Nete. I there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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stale the namic aind address of the new Loan Servicer, the address 0 which payments should be made and any other
mformition RESPA requires in connection with a netice of transfer of servicing 1 the Note is sold and therealier
the Loanis serviced by o Loan Servicer other than the purchaser of the Note, the mortgage boan servicing oblivations
o Borresver will remai with the Loan Servicer or be transterred 1o g successor Loan Servieer and are rot assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join. or be joined 1o any judicial action (as either an individual
litgant or the member of @ class) that arises from the other party’s actions pursuant 16 this Seeurity Insteuntent or that
afleges that the ot

wer party has breached any provision ef, or any duty owed by reason of. this Seeurity Instrument.
until such Borrower or Lender has notilied the other party (with such notice given m complisnee with the requirements
of Section 13) of such alleped breach and afferded the other party hereto areasonable period alier the aiving of such
notice to taksworrective action. Tf Applicable Taw provides a time period which must elapse before cerlain action
ean be tekensspat tme penod will be deemed e be reasonable Tor purposes of this paragraph. The notice of
acecleration aid spportunity o cure given te Borrower puesuant o Section 22 and the notice of aceeleration given
o Borrower pursadpcio Secton 18 shall be deemed o satisly the notice and opportunity 1o ke correclive aclion
provistons of s Seeoan 20,

21. Hazardous Supbstances. As used in this Section 270 () "Hazardous Substances” are those substanees
defined as toxic or hazardows sibstances. pellutants. or wastes by Fnvironmental Law and the following substances:
gusoline, kerosene, other Maimable or texie petroleum products, toaie pesticides and herbicides, volatile solvents.

soAb) "Eanviremnental Law ™ means federal
laws andd laws of thw juristhienon wherc the Property is loeated that relute w health, safety or environmental protection:

materials contaning asbestos or Drzaldehvde, and radioactive materia

for "Environmental Cleanup™ includes fany ‘respense action, remedial action. or removal action. as delined in
Environmental Law: and {d) an "Fnvironmentil Condition™ means a condition that can cause. contribute to. or
otherwise trigger an knvirenmental Cleanup.

Borrower shall not cause or permit the presendd;tise, disposal. storage, or release ol any Hazardous Substanees.
or threaten tarelease any Hazardous Substances. on or inthe\Property. Borrower shall not do. nor allow anvone clse
o do. anything alfecting the Property tap that s in vielavan of any Environmensal Faw. (b) which creales an
Environmentat Condition. or (¢) which, due 1o the presences wse. or release ol a Hazardous Substance, creates a
condition that adversely affeets the value of the Property. The surceeding two sentences shall not apply to the
presence, use. or storage on the Property of small quantities of Hagdtdous Substances that are generally recognized
W be appropriste o normal residential vses and 1o mamntenance of UiesProperty (incliding, but not limited 10,
hazzirdous substances 1 consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation” clam, demand. fawsuit or other
action by any governmental or regulatory agency or private party involving the Prdpenty and any Hazardoos Substance
ar knvironmental Law of which Borrower has actual knowledge, (b) any Environmerial € ondttion, including but not
limited 1o, any spilling, feaking. discharge, release or threat of release of any [tazaidods Substanee, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. It Borrower learns, or 1s notfied by any governmental or regulatory authority. or @iy private party, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necesserd 2lorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréinanatl create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

22. Acceleration; Remedies.  Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). 'Fhe notice shall specifv: (a) the default; (h) the action
required to cure the default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attornevs' fees and costs of title evidence,

23, Release. Upon payment ol all sums secured by this Seeurity Instrument. Lenader shall release this Security
mstrument. Borrower shall pay any recordation costs. T ender may charee Borrower a lee for releasimg this Security
Instrument. bt only 1l the fee s paid o a third pary for seesices rendered and the charging of the fec is permitted
under Appheable Low.

24, Waiver of Homestead. Inaccordance sith Minois Taw . the Borrower hereby releases and waives all righs
under and by virwe of the Mhnots homestead exemption laws,

25, Phacement of Collateral Protection Insurance. Unless Borrower provides Eender witk evidence of (e
msurinee covirage required by Borrower's agreement with Lender. Lender may purchase insurance al Borrower's
expense 1o prétoa ender’s interests in Borrower's collateral, This insurance may, but need not. protect Borrower's
mterests. The covCrige that Lender purchases may not pav any claim that Borrower makes ar any claum that is made
agamst Borrowerimcostivetion with the collateral. Borrower may futer cancel any insurance purchased by Lender.
but enly atier providing Lérader with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1F Ledader purchases insurance for the collateral. Borrower will be responsible (or the costs off
that insurance. including iniciest and any other charges Lender may impose in conneetion with the placement of the
insurance, until the cflective dateloladyreancellugon or expiration of the insurance. The costs of the insurance may
be added 10 Borrower's total outstangimg balinee or obligation. The costs of the insurance may be more than the cost
el insuranee Borrower may be able o obtainon i own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the ters and covenants conlained in this Seeurity
nstrument and inany Rider exceuted by Borrow or and recorded with ii.

el \ {Seal)

e [Sealy
STEVT 3 -Borrower -Borrower
. & . (Scaly o _ . —. {>eah)
-Borrower -Borrewer
e . _Seah) — . {Seal)
-Borower -Borrower

Witness; Wilness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms

Form 3014 1/01 Page 13 of 14 wwwv. dacmagic. com
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[Space Below This Line For Acknowtedgment]

Si[lll.' u I L LI,J INQI S

County o CO0K

The foregoing instriament was acknowledeed before me this . SEPTEMBER 27, 2013

. STEVEN VIRGONA AND ASHLEY VIRGONA
by . 2iDVN V. AN L S e LV L

L — al — - S
2 OFF'C[AL SEAL" k \ tenature of Person Taking Acknowledement
2 e Rgsaura Avila ¢ .

otary Public, State of lliinois / Cé :

My Commission Expires 10/6/2014 ’C U ﬁ%
Tle .
{Seal) Seriah Number. if any

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms:

Form 3014 1/01 Page 14 of 14 www.docmagic.com
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MIN: 100156398004620538 Loan Number: 130944505

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this - 27Ch day of  SEPTEMBEE, 2013
and s neorporated into and shald be deemed o amend and supplement the Mortgage. Deed of Trust. or
Seeurityded (the "Seeurity Instrument™y of the same date given by the undersigned (the "Borrower") 1o
secure e dsarrower’s Adjustuble Rate Note (the "Noe™y v GUARANTEED RATE, INC., A
DELAWARE /CORPORATION

(e "Lender" VAl e same date and covering the property desenbed inthe Sceurity instrument and located at;

851 W RUSCCE 5T APT 3, CHICAGQO, ILLINOIS 60657
[ Properiy Addressd

THE NOTE CONTAINS /ROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Tl MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S W PEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THEDLORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition] to e covenants und agreements made in the Security
Instrument. Borrower and Lender further covenant andagree as lolfows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Fhe Note provides [or an inttial interest rate of 3.625 % The Note provides for changes
1n the interest rate and the montilty payments as [ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGEG

(A) Change Dates

The interest rate [ will pay may change on the fiest day of OCTOBER,/ 2020
and may Lhdngt, on that day every 12th month thereatter. Luch date on which my interésirate could LhdngL
ts called a "Change Date.”

(B) The Index

Beginning with the [irst Change Date, wy nterest rate will be based oo an Index. The "indcs™ is the
onc-year London Interbank Offered Rate ("LEBOR™) which s the average ol interbank offered ras for
one-year U.S. dolfar-denominated deposits in the London market, as published in The Wall Street Jow sl
The most reeent Index figure available as ol the date 43 days before cach Change Date is called the "Curtent
tndex.”

[f the Index ts no lenger available, the Note Hotder will choose a new index which is based upon
comparable information.  The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index " DocMagic @Rz
{Assumable after Initial Period) www, docmagic.com

Single Family-Freddie Mac UNIFORM INSTRUMENT
Form 5131 3/04 Page 1 of 4
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(Cy  Caleuwlation of Changes

Before cach Chanee Date. the Note Holder will caleulate my new mterest rate by adding
TWC AND 500/1C00 pereentage potnt(s) [ 2.500 "t
Current Index. The Note Holder il then round the result of this addizsion to the nearest one-vightly of one
pereentage point (012370 Subt te tie Bimits stated in Scetion 4002) betow. this rounded amount will be
iy new tkerest rate unbl the neat Change Date,

The Note Hotder will then determime the amount of the monthly payment that would be sufficient to
repay the unpatd principal that | am espected o owe at the Change Date in full on the maturity date at my
new inlerest rate mosabstantially cqual pavments, The result ot this cateulation will be the new amount of
my ndnthly payment.

(I Limits on Interest Rate Changes

The toterest rate 1w required 1o pay at the first Change Dae will not be greater than

5L 2B or fess than 2.8500 Y. Thercalier. my nterest rate will never be increased
ar decreased v aby vaegle Change Date by more thae TWO AND 000 /1000
percentage pont(s) { 2.000 " from the rate of mierest | have been puying for the preceding 12
months. My interest rawods ] never be greater than B.625 %.My interest rate

{(E)  Effective Date of Changes will never be less than 2.500 %.

My new interest rate wili Hecome elTective on each Change Date. Twill pay the amount ol niy new
monthly payment bevinning an the st ionthly payment date alter the Change Date until the amount of my
monthly payviment changes agan.

{F} Notice of Changes

The Note Holder will deliver or mail'te'pic a notice of any changes in my interest rate and the amount
ol mry monthly payment belore the effective datelolapschange. The notice will include information required
by law to be given 1o me and alse the title and telephond number of a person who will answer any question
f may Bave regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENErICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THU SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. Astsedan this Scetion
1%, "Interest in the Properey™ means any legal or benclicial interest in the Propaciy, including,
but not limited to, those beneficial interests translerred in a bond for deed, comract-far deed,
instaliment sales contract or cserow agreement, the intent of which is the transfer of ttle by
Borrower at a [utare date 10 a purchaser.

1§ all or any part ol the Property or any Interest in the Property is sold or transferredqur
it Borrower 1s 5ol a natural person and a beneficial interest m Borrower is sold or translerecd)
without Lender's prior written consent. Lender may require immediate payment in full of all
sums seeured by (his Security Instrument. However. this option shall not be exereised by
Lender il soch exereise is prohibited by Applicable Law.

[1"t.ender exercises this option, Lender shall give Borrower notice of acccleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
avcordance with Sectien 13 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Farmiz
{Assumable after Indial Period) www. docrmagic . corm
Single Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04 Page 2 of 4
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strument, 1 Borrower fails 1o pay these sums prior o the expiration of this pertod, Lender
may invoke any remedies permitted by this Security Instrument without further notiee or demand

on Borroweer.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER IHE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENSED TO READ AS FOLLOWS:

‘ranster of the Property or a Beneficial fnterest in Borrower. As nsed in this Section
P8, Merest in the Property” means any legal or beneficial interest i the Praperty. including.
but ot siated 1o, those benelicial interests vansferred ina band Tor deed. coniract for deed.
instaliment sires contract or exerow agrecment, the intent of which s G transier ol e by
Borrower al i {edune date 1o a purchaser,

i all or any’part of the Property or any Interest the Property s seld or transierred (or
i Borrower s not a neauet nerson and a beneticial interest in Borrower is sold or transterred)
without Lender’s prior widitlen consent, Lender may require immediate payment i {ull ol all
surns secured by this Secury listrument However. this option shall not be exercised by
Lender it such exercise is profibiced by Applicable Law. Lender also shall not exerese this
option 1l% {a) Borrower causes tesos submiited o Lender information reguired by Lender Lo
evaluate the intended transferee asi¥ a/new joan were being made to the transleree: and (b
Lender reasonably determines that Lenddr's seearity will not be impaired by the loan assumption
and that the risk of a breach of any covdnant'or agreement in this Sceurity Instrument 15
acceplable to Lender.

To the extent permitted by Applicable L Lender may charge a reasonable fee as a
condition 1o Lender's consent 1o the loan assumptions” Dender may also require the transleree
(o sign an assumption agreement that 1 aceeplable o Lphder andt that obligates the transleree
to keep all the promises and agreements made in the Neteand in this Securily Instruiment.
Borrower will continue 1o be obligated under the Note and fnis Security [nstrument unless
Lender releases Borrower i writing,

17 Lender exercises the option Lo require immediate payment i (sl Lender shall give
Rorrower notiee of acceleration. The notice shall previde a period of nat Lss than 30 days from
the date the notice is given m accordance with Section 15 within which Burrover must pay all
sums securcd by this Sccurity Instrument.  H Borrower fails 1o pay these wims prior to the
expiration of this peried. Lender may wvoke any remedies permitted by this Security Tns rument
without turther netice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR index DocMagic €Forms
{Assumable after Initial Pericd) vww. docmagic. com
Single Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04 Page 3 of 4
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Y SIGNING BELOW. Borrower aceepts and agrees (o the terms and covenants contained i (his
Adjustable Rine Rider.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index
{Assumable after Initial Period)

J = (Sealy

-Barrower

o tSealy

-Borrower

Borrower

Single Family-Freddie Mac UNIFORM INSTRUMENT

Form 5131 3/04

Page 4 of 4

1Seal) I

/s

o (Scah

-Borrower

o Saabh
“Borrower

{Sealy
-Borrower

DocMagic Efsrng
www. docmagic.com




1328245043 Page: 21 of 23

UNOFFICIAL COPY

Toan Number: 130944505

CONDOMINIUM RIDER

PHES CONDOMINIUM RIDER s made this 27th day ol SEPTEMRER, 2013
and 15 incorporated into and shall be deamed o amend and supplement the Mortgage. Deed of Frust or
Securily Deed (the “Seeurity Instrument™ | of the same date given by the undersigned (the "Borrow er'ito
secure Borrower's Note o GUARANTEED RATH, INC., A DELAWARE
CORPORATION
(the "Lender™ ot the same date and covering the Property deseribed in the Sceurily Instrument and locined at:

459 W ROSCOE ST APT 3, CHICAGO, ITLLINOILS 60657

Flroperty Address|

The Property includes @ unit ino together with an undivided interest in the common clements o o

condominmm project Khown as.

851 WEST ROSCCE

e of Codosnniem Project |

(the "Condominiuwm Project”). 1 the owpers association or other entity which acts for the Condommum
Praject (the "Chaners Association”) holds #itte (o property for the benefit or use ol its members or
sharchoklers. the Property also includes Borrower siiirest in (he Owners Association amd the uses. proceeds

and benefits of Borrower's imteresl.

CONDOMINIUM COVENANTS. In addition to (heCovenants and agreements made in the Sceurity
Iostrument. Borrower and Lender Turther covenant and agree a3 follows:

A. Condominium Obligations. Borrower shall periorm albe! Borrower's obligatiens under the
Condominhm Project's Constitent Docunients. The "Constituent Tacuinents” are the: (1) Declaration or
any vther docunent which creaes the Conduomiinium Project: {in) by-laws? G code ol regulations: and {iv)
other equivalent documents. Borrower shall promptly pay. when duc. atbanes and assessinents imposed
pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wich a gencrally accepted
insurance careier. a "master” or "blanket” poliey on the Condominium Project which is sa islactory 1o Lender
and which provides insurance coverage in the amounts {including deductible levels), for the pitiods. and
against loss by lire. hazards included within the term "extended coverage,” and any other hazards. including,
but not limited to. carthquakes and floods, from which Lender requires insurance, then: (1) Lenderavaives
the provision i Section 3 for the Periodic Payment 1o Lender of the yearly pramium installmeats for
property insutance on the Property. and (i) Borrower's obligation under Section 5 1o maintan property
insurance coverage on the Property is deemed satistied to the Cxient that the required coverage is provided
by the Owners Assockation policy.

What Lender requires as a condition ol this waiver can change during the term ol the loan.

RAUL TISTATE CONDOMINIUM RIDER DocMaaic EFarms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e e com
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Borrower shall give Lender prompt notice ol any lapse inrequired proparty insurance coveraee provided
By the master or blanket policy.

i (he event of a distribution ef property insurance proceeds - lew of Festeration or repair Leliowing
o loss 1o the Property. whether to the it or Lo comimon clements, any proceeds pay able to Borrower are
hereby assigned and shall be paid 10 Lender Tor apphication (o the sums securad by the Seeurity Instrument,
whether or not then duc. »ith the exeess. £ any. paid 10 Borrower.

C. Public Liability Insurance. Borrower <hafl take ek actions asmmav he reisonable to nsure
(hat the £ ners Association maintains o public liability insurance policy acceptablye in form. amount. and

extond ofwoverage to Lender.

D. Cordzmnation. Thc proceeds ol any award ar cluim for damages. direei o conseguential.
payable to Bettorenin conneetion with any condemnation or other taking of alt or any part of the Property.
whether ol the wit e af the conumen clements. or for any conveyanee in licu ol condemmation. are ereby
assigned and shaif be paG o Lender. Such procecds shall be applicd by Lender o the stuins seeured by the
Sceurity Listrument s piss ped e Section 11

E. Lender's Prior Gonsant. Borrower shall not.except aller notice 1 Lender and with §eader’s
prior Writlen consent. cither partizomsor subdivide the Property o consent to: (1) the abandoament or
Cermination of the Condominium Praiceteseepl fur abandontient or erminaton required by Tus it the case
ol substantial destruction by fire or otaer casalty or in the case of a taking by condemnation or cminent
domain: (i) any amendment 1o any provision \ishe Constituent Documents il the provision is for the express
benelit of Lender: (i) termination of professional management and assumption of sell-management ol the
Oraners Association: or (iv) any action which would haye the elfect of rendering the public liabtlity insurance
coverage maintained by the Owners Association urageantable 10 Lender.

F. Remedies. [ Borrowcer docs nulpay condontmidn dues and assessments when due, then Lender
may pay them. Any amesmts disbarsed by Lender under 1 (rvagraph I shall beeome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment.
these amounts shall bear interest from the date ol disbursement al the Maote rate and shall be payable. with
interest. upon notice from Lender Borrower requesting payiment.

WULTISTATE CONDOMINIUM RIDER DocMagic €
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contaned e this

Condominium Rider.

g.. I ———;}"A—-—%
I ( 7\(\@1 o (Seab)
OHTRVEN, VIRGONA -Borrower -Borrower
o . 9 4 o iSeady e o Saahy
-Borrower -Borrower
_ {Sead) {Scal)
-Borvower -Borrower
MULTISTATE CONDOMINIUM RIDER DocMagic Errms
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