Doc#. 1328208345 fee: $86.00

U NOFFICI%Cﬁ@; DX P 1 0f 20

*RHSP:$9.00 RPRF:$1.00 FEES Applied

Hlinois Anti- Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraui
800-632-8785

i

The property identified as: PIN: 17-34-103-066-1004

Address:
Street: 221 E318ST ST, 4

Street line 2:
City: CHICAGO State: IL ZIP Code: 50616

Lender CITIBANK N.A.

Borrower: ALLEN E. THOMAS AND MARCELLA M. THOMAS

Loan / Mortgage Amount: $153,000.00

This property is located within the program area and the transaction is exempt from the requireinete.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: DE9ADES7-F1AD-4F1B-A238-6010212F2BED Execution date: 10/03/2013




1328208345 Page: 2 of 20

UNOFFICIAL COPY

Retum To:

Citibank, N.A.

Attn: Document Processing
P.O. Box 790021

St. Louis, MO 63179-0021

Prepared By:

Citibank, N.A.

1000 Technology Drive

MS 945

Q' Falkin, MO 63368-2240

[Space Above This Line For Recording Data]

M.LS. FiLE WD MORTGAGE

/R 83047 MIN  100011511236967395

DEFINTTIONS

Words used in multiple sections of this document are ZifFid below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reganding the risoge of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Octouer 2, 2013 ,
together with all Riders (o (his document.
(B) "Borrower" is ALLEN E. THOMAS AND MARCELLA M. THOMAS, F<JSRAND AND WIFE

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely a5 a nominee for Lender and Lender's successors and assigos. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. ($88) 679-MERS.,

001123696739 Citibank 3.2.74.01 V6
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Form 3014 1/01
@g-saun 136200

Page 1 of 15

VMP Morigage Solutions, Ine.

i Tl



1328208345 Page: 3 of 20

UNOFFICIAL COPY

(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the faws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the prontissory note signed by Borrower and dated October 3, 2013
The Note states that Borrower owes Lender One Iundred Fifty Three Thousand

Dollars
{U.S. 5153,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments =nd to pay the debt in full not later than October 1, 2043 .
(F) "Propecty” means the property that is described below under the heading "Transfer of Rights in the
mer‘y- tE
(G} "Loan" meare e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Now, and all sums due under this Security Instrument, plus interest,
(H) "Riders" means (dl Riders to this Security Instrument that are executed hy Bernrower. The following
Riders are (0 be executcd by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [ ) Condominium Rider [] Second Home Rider

[~ Batloon Rider [_] Pranuxd Unit Development Rider [ | 1-# Family Rider

[ ] VA Rider [] Biweebtv Payment Rider Other(s) [specify]
Schedule A"

(1} "Applicable Law" means all controlling applicable federal, state and local staties, regulations,
ordinances and administrative tules and orders (Uat kuve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assesswents" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property 9y 'a_condominium association, homeowners
associaion or similar organization.

(K) “Electronic Funds Transfer” means any iransfer of fund, other (han a (ransaction origipaled by
check, draft, or similar paper instrument, which is initiated througn an electronic terminal, telephonic
instrument, comipulex, or magnetic tape so as to order, instruct, or aulirize a financial instittion to debit
or credit an account. Such term includes, but is not Limited to, point-of s’z _transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, cixd antomated clearingbouse
transfers.

(L} "Escrow llems" means those items that are described in Seetion 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of danmages, or nroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seriicg 5) fors 1]
damage (0, or destruction of, the Property; (i) condenmation or other taking of all or sayv part of the
Property; (iii) conveyance in lien of condempation; or (iv) misrepresentations of, or omissions @ ‘o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymen of, or defauit on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts inder Section 3 of this Security Testrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing vegulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tGme o
fime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in regand
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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{Q) “Successor in Interest of Borrower"” means any party that has taken tile io the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Secrity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note, For this purpose, Borrower does herchy mortgape, grant and
convey to MERS (solely as nominee for Lender and ILender's successors and assigos) and
o the soccessors and assigns of MERS, the following described property located in the
County (Type of Recording Juisdiction]
of Cook {Name of Recording Juisdiction]:

The Assesscrs Parcel Number (Property Tax ID#) for the Real Property is 17-34-103-066-1004.
See Attached schedule A

Parcel ID Numuber:  17-34-103-066-1604 which currently has the address of

221 E 31ST ST, 4 [Street]
CHICAGO [Ciol, Ihinois  60616-4665  [Zip Code)

{"Property Address');

TOGETHER WITH all the improvements now or hereafter erecicd i -the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propero A1l replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing s referred to in this
Security Instrament as the "'Property.” Borrower understands and agrees that MERS Jwlds only legal tide
(o the interesis granted by Borrower in this Security Instrument, Ind, il necessary 10 co nply with law or
custom, MERS (as nomince for Lendor and Lender's successors and assigns) has the right.-( Z.:excise any
or all of thyse interests, including, but not limited fo, the right to foreclose and sell the Propoo; and to
take any action required of Lender including, but not limited fo, relessing and canceling this Se urity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amj has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tile to the Property against all
claims and demands, subject to any encumbrances of recond,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

pe[?gllﬁ‘()RM COVENANTS. Bomower and Lender covenamt and  agree as  follows:

1. Paymeni ol Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Section 3. Payments due under the Note and this Security Instrumient shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmed to Lender vnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mwore of te following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerfified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Fender may retum any payment or partial payment if the payment or partial payments are insufficient io
bring 7.2 Lyan curvems. Lender may accept any payment or partial payment insufficient o bring the Loan
current, witsout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. H ezh Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unuppli-d )unds. Lender may hold such vnapplied funds until Bormower makes payment @ bring
ihe Loan current. Il Porriwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return thém é-Borrower. If not applied eartier, such funds will be applied to the outstanding
principal balance under the Nste immediately prior to foreclosure. No offsel or claim which Bomower
might have now or in the fukir s ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument i performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or (Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sheu) e applied in the following order of priority: (a) interest
due under the Note; (b principal due under ‘d e Note; {¢) amounts due under Section 3. Such payments
shall be applied o each Periodic Paymend in the order in which il became due. Any remaining amounis
shall be applied first to late charges, second to any vz amounts due under this Security Instrument, and
then t reduce the principal balance of the Note,

If Lender receives a payment from Bomower for a Ge'iuwwent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey '« applied to the delinguent payment and
the Iate charge. If more than one Perlodic Payment is outstandine. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and o tie ejstent that, each payment can be
paid in full. To the extent that any cxcess exists after the payment is applivd to the full payment of one or
more Periodic Paymends, such excess may be applied io any lale charges due. /olunlary prepaymenis shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Penc<ic Pavments.

3. Funds for Escrow ltems. Borrower shall pay & Lender on the day Periodic [“ayments are due
under the Note, il the Note is paid in full, a sum (the "Funds") to provide for payment of Javints due
for: (a) taxes and assessments and other items which can aftain priority over this Securily Insivioont a8 a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it o3 (¢)
premiunys for any and all insurance reguired by Lender under Section 5; and (d) Morigage Insvrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Inswrance premitms in accordance with the provisions of Section 10. These items are called "Escrow
Itens." At origination or at any time during the term of the Loan, Lender may require that Comummity
Association Dues, Fees, and Assessments, ift any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Iiem. Borrower shall prompdy fumnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Bomower's obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's
obligation io pay {0 Lender Funds for any or all Escrow Iiems al any time. Any such waiver nay only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems divecdy, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Hens at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 270w, that are then required under this Section 3.

Lend4 may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <t 0e time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under 'REUPA. Lender shall estimate the amount of Funds due on the basis of cuvent data and
reasonable estimales of expenditures of future Escrow Iems or otherwise in accordance with Applicable
Law.
The Funds shall "= -held in an institution whose deposits are insured by a [lederal agency,
instrumentality, or entity (incluing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. 1 cnder shall apply the Funds to pay the Escrow Items no Iater than the time
specified under RESPA. Lender shal nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve:ifying the Escrow Hems, unless Lender pays Borrower inerest on the
Funds and Applicable Law permits Lend<: 25 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2iiy.on the Funds, Lender shall not be required to pay Bormower
any interest or camings on the Funds. Borroyvier and Lender can sgree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/Bortower, withoul charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess lunds in accordance with RESPA. % tere is a shortage of Funds held in escrow,
a defined under RESPA, Lender shall notify Borrower as reiprire] by RESPA, and Bormower shall pay &
Lender the amount necessary fo make up the shortage in accordewe with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, a; def.ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendor the amount necessary @ make
up the deficiency in accordance with RESPA, bul in no more than 12 montidy rayrenis.

Upon payment in full of all sums secured by this Security Instrument, (e:2or shall prompily refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, lines, -and  impositions
atiributsble to the Property which can attain priority over this Secwity Instrument, leaschobd paymends or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessuwats, il any. To
the extent that these itenss are Escrow Itenss, Borrower shall pay them in the manner provided iz Sevtion 3.

Borrower shall prompty discharge any lien which has priority over this Sceurity Instrument aess
Borrower: (a) agrees in wriling (o (he payment of the obligation secured by the lien in a manner accoptable
to Tender, but only so long as Borvower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opetate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concloded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borower to pay a ome-ime charge for a real estafe tax verification and/or
reporting service used by Lender in connection with this Loan

5. Property Insorance. Bormower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, bat not limited to, carthquakes and floods, for which Lender requires insurunce,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance camrier providing the insurance shall be chosen by Borrower subject (o Lender's
right w Gisroprove Bormower's choice, which right shall not be exercised umreasonably. Lender may
require Botyuwer to pay, in conmection with this Loan, either: (a} a one-time charge for flood zone
detenmination,” scniification and twacking services; or (b) a one-time charge for flood zone determination
and certification srivices and subsequent charges each time remappings or similar changes occur which
reasonably might wielo;uch determination or certification. Borrower shall also be resporsible for the
payment of any [ees ilapssed by the Federal Emergency Management Agency in conneclion wilh the
review of any flood zone deterimation resulting from an objection by Borrower.

If Borrower fails to maintuiv. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Boinwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverare. Therefore, such coverage shall cover Lender, but might or might
not protect Bormower, Bormower's equity ir the Property, or the contents of the Property, against any risk,
hazand or liability and might provide greaer oriesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance o verage so obtained might significantly ¢xceed the cost of
insurance that Borrower could have obtained. Any amovnts disbursed by Lender under this Seciion 5 shall
become additional debt of Borrower secured by this Seeacty Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall r: payable, with such inierest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢i soch policies shall be subject to Lender's
right o disapprove such policies, shall include a standard mort;age clause, and shall name Lender as
nwrigagee and/or as an additional loss payee. Lender shall have the rizht 1y hold the policies and renewal
certificates. If Lender requires, Bormower shall promptly give do Lendes-al? meeipts of paid premivms and
renewal nolices. I Bomower oblains any form of insurance coverage, nol oterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode a sian’rd mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prorapt notice to the insurance camicr and Yender. Lender
may make proof of loss if not made prompdy by Borrower. Unless Lender and Bormower oth »rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yerier, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically dezsible and
Lender's security is not lessened. During such repair and restorstion period, Lender shall have the risvit o
hold such insurance proceeds ol Lender has had sn opportunity o inspeci such Property (0 ensue e
work has been completed to Lender's satisfaction, provided that such inspection shall be underntaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemwent is made in writing or Applicable Law
requires inierest to be paid ont such insurance proceeds, Lender shall not be required to pay Bormower any
- imterest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restration or repair is not economically Feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrumeni, whether or nol then due, with
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the excess, if any, paid 40 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borvower abandons the Property, Lender may file, negotiate and setile any available insurance
claim apd related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to setfle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Bomower hereby assigns to Lender (1) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) any other of Bomower's rights (other than the right to any refund of vneamed premiums paid by
Borrowc) wnder all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ol the Propenty. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amow.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and wse the Property as Bomower's principal
residence within @’ cays after the execution of this Security Instrument and shall continwe 10 occupy the
Property #s Bomvower's principal residence for af deast one year after the date of occupancy, unless Lender
otherwise agrees in wiitiae, which consent shall not be wnreasonably withheld, or vnless extenualing
circumstances exist which are hovond Borrower's contryl.

7. Preservation, Mainiczarice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower & reciding in the Property, Borrower shall maintain the Property in
order 10 preveni the Property from deturicooting or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 that repair 07 restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 1o avoid forther deterioration or dammge, I insuranee or
condennation proceeds are paid in connection wil's danage io, or the iaking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiureny only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs w0’ restoration in a single payment or in a series of
progress paymenis as the work is completed. I the insurarey oy condemmation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Beiviwer's obligation for the completion of
such repdir or restoration.

Lender or its agent may make reasonable entries upon and infpecbons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o & Property. Lender shull give
Bomower notice at the ime of or prior 1o such an interior inspection specify oy s7ach reasonable cause.

8. Borrower's Loan Application. Bormrower shall be in default if, aw's= the Loan application
process, Borrower or any persons or emfities acting at the direcion of Borower ur with Borower's
knowledge or consent gave materially false, misleading, or inaccurate information orstaterouts W Lender
(or failed to provide Lender with material information) in connection with the Losn Material
representations include, but are not limited 0, representations concermning Borrower's ocev @ Cy. of the
Property as Bormower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccority Instrczess, IF
(a) Borrower fails @ perform the covenants and agreements contained in this Security Instrument, {b) Jere
is a legal proceeding that might significandly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrunient, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inclode, but are not limited @: (a) paying any soms secured by a lien
which has priorily over this Secwity Instrument; (b} appearing in cowrt; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Secwrity Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to,
enlering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violatiors or dangerous conditions, and have utilities tmrned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Bomower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender v Borrower requesting

ek
Py 1 this Security Instnument is on a leasehold, Bormwer shall comply with all the provisions of the
lease. Il Bzerower acquires fee tille to the Property, the leasehold and the fee title shall not merge undess
Lender agress io the merger in writing.

4. Mortsag? Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl pa: ‘We premiums required lo maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuswcoverage required by Lender ceases {o be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivis-fui Mortgage Insurance, Borrower shall pay the premiuwms required fo obtain
coverage substantially equividert #o the Mortgage Tnsurance previowsly in effect, at a cost substantially
cyuivalent to the cost o Borrrwer of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selected by Lenvier. W substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie to.nav-to Lender the amount of the separately designated payments that
were due when the inswance coverage coeced to be in effect. Lender will accept, use and retain these
payments & a non-refundable loss resere ‘p iew of Morigage Irsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that'tie Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any interest or eamings un sich loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicorass available, is obtained, and Lender requires
scparaicly designated payments toward the premiuns for (ezisage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowes was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-.ciundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any writ/en a:reement between Bormower and
Lender providing for such termination or until termination is required &y Apolicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Monigage Insurance reimburses Lender (or any entity that parchases the Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Bomower is nov 1 parly o the Morigage
Ins urance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time %5 Sme, and may
cnler into agreements with other parties that share or modily their risk, or reduce losses. Thes ¢ agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party for ) seties) o
these agreements. These agreemients may require the mortgage insurer to make payments using <o source
of funds that the nwortgage insurer may have available (which may include funds obtained from Moraage
Insurance premiuims),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the nwrigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivnss paid to the insurer, the arrangemend is ofien termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, (o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is economically feasible and Lender's security is not lessened.
During <ach repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zeader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s cansfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and re.oration in a single disbursement or in a series of progress payments a the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Bomrower any interest or eamings on such
Miscellaneous Procesus. I{ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce ta erus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then doc, wilb. the excess, il any, paid to Bommower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a tofal trxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the swis sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borvower.

In the event of a partial taking, destontion, or loss in value of the Property in which the fair market
value of the Property immediately before th: jarial taking, destruction, or loss in valve is equal 1o or
greater than the amount of the sun secured Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, mnless Borvswer and Lender otherwise agree in writing, the sums
secured by this Security Instument shall be redweed by the amount of the Miscellaneous Proceeds
nutiplied by the following fraction: (a) the lotal avwour? of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) e fir market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balaico shall be paid to Bormower,

In the event of a partial taking, destruction, or loss in valre of the Property in which the Fair market
value of the Property immediately before the partial tuking, dest-action. or loss in value is less than the
amount: of the sums secured immediately before the partial taking, destniction, or loss in value, undess
Borrower and Lender otherwise agree in writing, the Miscellaneous Prozesds shall be applied to the sums
secured by this Security Instroment whether or pot the sums are then due.

Il the Property is abandoned by Bomower, or if, after notice by 17n0:¢ to Borrower that the
Opposing Party (a8 defined in the next sentence) offers to make an award to seffic a claim for dumagpes,
Borrower [ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of e Praporty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” weons e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ? o7 sction in
regard to Miscellaneous Proceeds.

Borrower shall be in default il any action or proceeding, whether civil or criminal, is begua thet in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Léngor's
interest in the Property or rights under this Security Inseument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cawsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the oxder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the suns secured by this Security Instrument granted by Lender
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to Bomower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or 10 reluse 9 exiend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Soccessors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bommower covenants
and agrees that Berrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs dis Security Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this
Securtly ' trumemt only to mortgage, grant and convey the co-signer's interest in the Property under the
termss of this Security Inctrument; (b) is not personally obligated to pay the suns secured by this Security
Insirument; ‘@, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceeinry odations with regard to the ferms of this Security Instrument or the Note without the
co-signer's consen’.

Subject 0 the roisions of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligations ‘ur fer this Security Instrument in writing, and is approved by Lender, shall oltain
all of Borrower's rights-and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabi'itv-under this Security Invrument unless Lender agrees o such refease in
writing. The covenants and agieements of this Security Instument shall bind (except as provided in
Section 20y and benefit the successor's and assigns of Lender.

14. Loan Charges. Lender may ~savge Borrower fees for services performed in connection with
Borrower's default, for the purpose of g:otauting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzdw. attomeys' fees, property inspection and valuation fees.
In regand (o asty other fees, the absence of exprvss avthorily in this Secority Instrument 1o charge a specific
fee to Borrower shall not be construed as a prohibition (n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiovuacnt or by Applicable Law,

I the Loam is subject to a law which sets maxinunn o<n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be co'ieriad in connection with the Loan exceed the
permiitied limits, then: (a) any such loan charge shall be redvze’ by the smount necessary o reduce the
charge © the permitied linkt;, and (b) any sums already collected frop Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mare this-efund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated a5 a partial prepayment without any prepayre=¢ charge (whether or not a
prepayment charge is provided [or under the Note). Bormrower's acceptance ol any such refund made by
direct payment o Borrower will constitute a waiver of any right of action Boriow: r might have arising out
of such overcharge,

15. Notices. All notices given by Bormower or Lender in comnection with this Security Instument
must be in writing. Any notice to Borrower in connection with this Security Instrament s’all e deemed to
have been given o Borrower when mailed by first class mail or when actually delivered-Zo Bormower's
nolice address il sent by other mears. Noiice 0 any one Borrower shall constitste notice 10 all é2mowers
undess Applicable Law expressly requires otherwise. The nofice address shall be the Property Ad'dress
unless Bormower has designated a substime notice address by notice to Lender. Borrower shall pxeioptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover's
change of address, then Bomower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instroment ot any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice o Bormower. Any notice in
connection with this Security Istrument shall ot be deemed to have been given to Lender until actually
reccived by Lender. Il any notice required by this Sccority Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiciion in which the Property is located. All rights and
obligations contained in this Security Insirumeni are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (¢) the word “may” gives sole discretion without any obligation to
take ar; action.

17. Boerower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tran:fer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the froperty” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneliciz] wicrests ranslerred in a bond Tor deed, contract for deed, installment sales conbract or
escrow agreemient, b istent of which is the transfer of title by Borrower at a Tuture date (0 a purchaser.

If all or any part «f 'ac Property or any Interest in the Property is sold or transferved (or if Borrower
is not a natural person-zd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may r.covive immediate payment in full of all suns secured by this Security
Instrument. However, this optun shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lender exercises this option,-Lezder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borvower must pay all sunx; s<cured by this Secunity Instrument. If Borrower fails do pay
these sums prior to the expiration of this ye jod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demardd on Borvower.

19. Borrower's Right to Reinstate After Acecioration. If Borower meets certain conditions,
Borrower shall have the right to have enforcement ol Zd- Security Instrument discontinued at any time
prior to the eadiest of: (a) five days before sale of the Croporty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sped; for the termination of Borrower's right
o reinstate; or {¢) entry of a judgment enforcing this Secu'ty Instument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wuser thi= Security Instrument and the Note
as il o acceleration had occurred; (b} cures any defanlt of any other (overants or agreements; () pays all
experses incurred in enforcing this Security Instrument, including, but 1wt limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the pirose of protecting Eender's
interest in the Property and rights under this Security Instrument; and (d) takes sch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights 'wder this Security
Instrument, and Borvower's obligation to pay the sums secured by this Security Insivumient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fat Cormower pay
such reinstatemient sums and expenses in one or more of the following forms, as selectud ky Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal apency, instrareranlity or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Bomvower, this Security Instrmiers ond
ohligations secured hereby shall remain fully effective s if no acceleration had occurred. Howeves; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrwment) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under (be Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
© Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
ssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bormower nor Lender may commence, join, or be joined to any judicial action (a5 cither an
individual litigant or the member of a class) that arises from the other party's actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other” pary hercto a reasonable period after the giving of such notice to take comective action. I
Applicabie Zaw provides a time period which must elapse before certain action can be taken, that time
period will ‘2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporfunity 10 cra® given to Borrower pursuant 10 Section 22 and the notice of acceleration given o
Borrower pursuant v §-2tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ths Lecdon 20,

21. Mazardows Substraces. As used in this Section 21 (2) "Ilazardous Substances” are those
substances defined as toxic or pazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, ke usere, other Nammable or Wxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
() "Environmental Law" means federal Iaws 107! laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental proa ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmemntal
Condition" means a condition that can cause, cvariiimie o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, aisvosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 01 o' in the Property. Borower shall not do,
aor allow anyone else to do, anything affecting the Property (a) that 2 i violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dw.to thé presence, use, or release of a
Huzardous Substance, creates a condition that adversely affects the value 0f he Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normul residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in cozsumer products),

Borrower shall prompdy give Lender written notice of (a) any investigation, claini. der.iond, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pregerey and sny
Hazardous Substance or Environmental Law of which Bomower has aciual knowledgc, /() any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thoon: of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govermiental or regulatory authority, or any private party, that any remwval or other remediation
of any Tazandous Substance affecting the Property is necessary, Borvower shall prompity take all necessary
reawdial actions in accordance with Envionmenial Law. Nothing herein shall creale any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default.on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and she right to assert in the
forectosure proceeding the non-existence of a delault or any other defense of Borrower to acceleration
and foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at its
option may riqvire immediate payment in full of all sums secured by this Security Instrument
without furthes ZZsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t6 #otipet all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not lindited 19, reasonable atiorneys' fees and costs of title evidence.

23. Release. Upon pay:e of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bomvower sha) poy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, st only if the fee is paid to a third party for services rendered and the
charging of the fee is permiticd under £ vriicable Law.

24. Waiver of Homwestead. In aceordaic : with linois law, the Bormower herchy refeases and waives
all rights under and by virtue of the Hlinois homes(ead « xemption laws.

25, Placement of Collateral Protection Insurance ‘Urdess Borrower provides Lender with evidence
of the insurance coverage required by Bomower's agreemeat with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Bommower's 2ollateral. This insurance may, bat need
not, protect Borrower's interests. The coverage that Lender archases may not pay any claim ¢hat
Borrower makes or any claim that is made against Borrower in conrecticn with the collateral. Borrower
may kater cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has oltained insurance as required by Borrower’s and Lender's mierment. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iri:zance, including interest
and any other charges Lender may impose in connection with the placement oy the jusurance, until the
effective dale of the cancellation or expiration of the insurance. The costs of the instizance =y be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mg e th.m the cost of
insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Bormower accepts and agrees o the tems and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

A ?( l-{) M(,_, L %ﬂ/&/’ (Seal)
N F, THQMAS

TheadE D Nofen

T = - -Bormower
MARCELLA M. THOMAS
(Sign Original Only)
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STATE OF I% NOIS, County ss: CEC)L
1, gm&(/ D I\Xo\{ i , a Notary Public in and for said county and
state do hereby certify that

{l(l\(’,r\ £ Thomes Cu/\c-Q Mave,&ilex. M. Tb\amaﬁ

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appesrod Fefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given mvier my hand and official seal, this 5 day of C) C/[‘U pev &5[}_
My Conmmission Exysires: | "7’3\0!7 ) ;1/
[ Tl bl
) .
OFFICIAL SEAL Notary Public U
CHERYL D NOLEN

Notary Public - State of lllinols
My Commission Expires Jan 7, 2017 r

Loan origination organization Citibank, N.A.
NMLS ID 412915

Loan oziginator

NMLS ID

(0144?6740 Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Citibank 3.2.74.01 V6

@%-EA(ILJ {1302).00 Fags 18 of 16 Initial Form 3014 1/01



1328208345 Page: 17 of 20

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3 day of October, 2013
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Citibank, N.A.

(the
"Lender”) of the sam: date and covering the Property described in the Security Instrument
and located at:
221 E318T ST, 4, CHICAZOD, IL 60616-4665

[Property Address]

The Property inchudes a unit in, togather with an undivided interest in the common elements
of, a condominium project known us°
CONDO

[Name or {;ondominium Project]
(the "Condominium Project”). Hf the owners atsociation or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to propesty for the benefit or use
of its members or shareholders, the Property also ‘acludes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Grrower's interest.

CONDOMINIUM COVENANTS. In addition to the co ziants and agreements made in the
Security Instrument, Borrower and Lender further covenant ard acree as follows:

A. Condominium Obligations. Borrower shall perform ali ui Zorrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitueiit Documents” are the: (i)
Declaration or any other docurnent which creates the Condominiuni P oisct; (ii) by-laws; (iij)
code of regulations; and (iv) other equivalent documents. Borrower shill piamptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docurunts

B. Property Insurance. So long as the Owners Association maintains, ‘vith a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Frop:ct which
is satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards Included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for propenty
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverare s provided by the Owners Assoclation policy.

What Lender requires as a condition of this waiver can change during the temm of the
loan.
Borrow=r shall give Lender prompt notice of any lapse in required property insurance
coverage proviara by the master or blanket policy.

In the sveny ri & distribution of property insurance proceeds in lieu of restoration or
repair following a koss tn the Property, whether to the unit or to common elements, any
proceeds payable to corrov:ar are hereby assigned and shall be paid to Lender for application
to the sums secured by the Gosurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to
insure that the Owners Associaticn raaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to L znder.

D. Condemnation. The proceeds ‘¢i any award or claim for damages, direct or
consequential, payable to Borrower in conner cion, with any condemnation or other taking of all
or any part of the Property, whether of the-vrit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby acsigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sumz e=tured by the Security Instrument as
provided in Section 11,

E. tender's Prior Consent. Borrower shall not, excesi after notice to Lender and with
Lender's prior written consent, either partition or subdivide th2 Property or consent to: (i) the
abandonment or temination of the Condominium Project, -2vcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i)’ arv_amendment to any
provision of the Constituent Documents if the provision is for the exprass-henefit of Lender;
(iii) termination of professional management and assumption of self-mznagament of the
Owners Association; or (iv) any action which would have the effect of rend:rine the public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lemder.

F. Remedies. If Borrower does not pay condominium dues and assessments wlen due,
then Lender may pay them. Any amounts dishursed by Lender under this paragrapl. F Shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowey- and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

MARCELLA M. THOMAS ~Borrower
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Agent Title No. 200001283003

Fidelity National Title Insurance Company

S\

AGENT TITLE NO.: 200001283093
LEGAL DESCRIPTION
EXHIBIT A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 0612845026 AND IS
DESCRIBED AS FOLLOWS:

PARCTL 1:

UNIf 4 IN THE 221 E., 31ST STREET CONDOMINIUM AS DELINEATED AND
DEFINFO T8 THE DECLARATION RECORDED AS DOCUMENT NO. 0534934006,
AND AMEWDFD AS DOCUMENT MUMEER 0611531008, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN SECTION
34, TOWNShIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN T(C2 COUNTY, ILLINOQIS.

PARCEL 2:

THE EXCLUSIVE RIGHT ™ THE USE OF LIMITED COMMON ELEMENTS KNOWN
AS

PARKING SPACE #3 AS DFLINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID REFORLED AS DOCUMENT 0534934006,

GRANTOR ALSO HEREBY GRANTS O/ THE GRANTEE ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS PPPURTEMANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS -AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THL DE~TARATION OF CONDOMINIUM
AFORESAID, AND GRANTCR RESERVES TO ((TSELF, ITS SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SkT TORTH IN SAID DECLARATION
FOR THE BENEFIT OF THE REMAINING PROPERT{ DESCRIBED THEREIN.

SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTL, CONDITION)
RESTRICTIONS PD RESERVATIONS CONTAINED IM SATl DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATICW WERE RECITED
AND STIPULATED AT

LENGTH HEREIN,

SUBJECT TO COVENANTS, CONDITIONS AND RESTRICTIONS OF RICORD.
APM; 17-34-103-066-1004
COMMONLY KNOWN AS 221 E 318T 8T 4+58=— CHICAGO, IL 60616

HOWEVER, BY SHOWING THIS ADDRESS NO ADDITIONAL COVERAGE IS
FROVIDED

27C102 Bl (8/08)
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