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Rual Estate Subordination Agreement

This Real Estate Subordination Agreement (*“Agreement’} is excited as of 12/24/2012, by Bank of
America, N.A. (“Subordinator”) having an address of:

4161 Piedmont Parkway

Greensboro, NC 27410

in favor of CITIBANK, N.A. (“Junior Lien Holder"), having an address for notiie purposes of:

Whereas, Subordinator is the owner and holder of, or creditor under, the indebtedness descried in and
secured by a security instrument (deed of trust, deed to secure debt or mortgage) dated 01/1£/2208,
executed by RICHARD PALANCA AND MYLENE S. PALANCA, with a property address of. 160275
MARILYN, TINLEY PARK, IL 60477

which was recorded on 2/8/2008, in Volume/Book N/A, Page N/A, and Document Number 0803917003,
and if applicable, modified on , in Volume/Book N/A, Page N/A, Document Number N/A, of the land
records of COOK County, I, as same may have been or is to be modified prior hereto or
conternporaneously herewith (the “Senior Lien”), encumbering the land described therein (said land and
such improvements, appurtenances and other rights and interests regarding said land, if any, as are
described in the Senior Lien being called herein collectively, the “Property”); and

Whereas, Junior Lien Holder has been requested to make a loan, line of credit or other financial
accommodation to RICHARD PALANCA AND MYLENE S. PALANCA
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(jointly and severally, “Borrower”), to be secured by, without limitation, either a deed of trust, deed to
secure debt or mortgage (the "Junior Lien"), covering without limitation, the Propery and securing the
indebtedness described therein including the payment of a promissory note, line of credit agreement or
other borrowing agreement made by Borrower and/or others payabie to the order of CITIBANK, N.A. in
the maximum principal face amount of $ 223,167.00 (the “Principal Amount”) [For North Carolina only -
bearing interest and payable as therein provided at the maximum rate of % for a period not
to exceed months], including provisions for acceleration and payment of collection costs (the
“Obligation”); the Junior Lien and the Obligation to contain such other terms and provisions as Junior Lien
Holder and Borrower shall determine; an?

¥ Mortgaqe Recarded 2[12[201%; INST. 13044571807

Now, Therafore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior
Lien, subject #5-the terms of this Agreement. The Subordinator's Senior Lien is subordinated to Junior
Lien only to the: extent of the Principal Amount of the Obligation, any interest or late charges which may
accrue thereon, znd any amounts advanced pursuant to the terms of the Obligation or the security
instrument for the pzymant of insurance premiums, taxes, costs of collection, protection of the value of
the property or Bank of'Ariarica's rights in the Property or foreciosure. All other rights of Subordinator
now or hereafter existing in - with respect to the Property (including but not fimited 1o all rights and to
proceeds of insurance and conrzmnation) are hereby subordinated, and are and shall remain completely
and unconditionally subordinate, i0-te Junior Lien and the rights of Junior Lien Holder regardless of the
frequency or manner of renewal, exieision, consolidation or modification of the Junior Lien or the
Obligation.

This Agreement shall inure to the benefit of thz Subordinator and Junier Lien Holder and their respective

successors and assigns, including any purchasar(s) (at foreclosure or otherwise) of the Property or any
part thereof, and their respective successors and a:sigrs. .
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Bank of America, N.A.

1212412012
By: Deborah Brown Date “nnmn,'
its:  Assistant Vice President v‘“ 445‘0%
v on PO 28
§o ot
. £z SEAI :
Individual Acknowledgment: £ ) s
vy of
State/Commonwealth/District of North Carolina ",,f< 488 \fS‘.é

County/Cit, ol Guilford/Greensboro ""nmmm‘

On this the Tweiii-Fourth day of December, 2012, before me, Judith E. Ballard, the undersigned Notary
Public, personany appeared Deborah Brown, known to me (or satisfactorily proven} to be the person
whose name is subszdded to the within instrument and acknowledged that {s)he executed the same for

the purposes therein corlained. In w; ereof | hereunto set my hand agd officia eal
.Qr\ 4( ,;
79
= 7 Notary

E_ e l Signature of Person Taklng Acknowledgmemf
Y Pl 5 Commission Expiration Date; 03/24/2013
* ;j Juditn E. Bl lard

This is to certify that this instrument was prepared >, = Bank of America associate.
Corporate Acknowledgment:

State/Commonwealth/District of North Carolina
County/City of Guilferd/Greensboro

On this the Twenty-Fourth day of December, 2012, before me, Judith E. Balarr, the undersigned Notary
Public, personally appeared Deborah Brown, the Assistant Vice President of F.ank of America, N.A and
that (s)he, as such Assistant Vice President, being authorized so to do, executed the joregoing instrument
for the purposes therein contained, by signing the name of the corporation by him/harself as Assistant

Vice President. In witness whereof | hereunto set my hand and official seal.
G Sl

AY
9 23
I Notary i Sfgnature of Person Taking Acknowledgment
] ] E Commission Expiration Date: 03/24/2013
Y 2 Fubiio ig:’f Judith E. Ballard
‘IS?I’H ~Ge”
d VA)
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Exhibit A

The following described property:

Lot 74 Block 1 in Cherry Creek Il, being a subdivision of part of the West 1/2 of the Northeast Quarter of
Section 26, Township 36 North, Range 12, East of the Third Principal Meridian, in Cook County, lllinois.
Assessor'svarr2| No: 27262150140000

Property Addresz:< 15922 Marilyn Drive, Tinley Park, IL 60477



