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MERS Phene: 1-888-679-6377

DEFINTTIONS

Words used in multiple sections of this document are defines oxlow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the wsage of words used ifi Wi document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated SF2TRMBER 25, 2013, together with all Riders to this
document.

(B) "Borrower" is JEFFREY F SRONKOSKI AN UNMARRIED Ma¥. Torrower is the morigagor under this Security
Tistrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 suparsie corporation that is acting solely asa
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee ur'd~ this Security Insirament, MERS is
organized and existing under the laws of Delaware, and has an address and telephone auriber of P.0O. Box 2026, Flint, MI
48301-2026, tcl. (838) 679-MERS.

(D) "Lender" is PRIMELENDING, A FLAINSCAPITAL COMPANY. Lender is a CORPODATION organized and existing
under the laws of TEXAS. Lender's address is 18111 PRESTON ROAD, SUITE 900, DALL.S, TX 75252.

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 25, 20ia. /(b Note states that
Borrower owes Lender FOUR EUNDRED THREE THOUSAND AND 00/100 Dollars (1J.8. $403, 040 00j plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later €ian NCTOBER 1,
2043.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

ILLINOIS-Single Family-Famnie Mae/Freddie Mac UNIFORM INSTRUMENT
& 32325 Page | of [l Form 3014 1781




1328357171 Page: 3 of 19

UNOFFICIAL COPY

2097000001

(H) "Riders" means all Riders to this Security Instrument that are executed by Botrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

& Adjustable Rate Rider %) Condominium Rider 0 Second Home Rider
O Bailoen Rider D Planned Unit Development Rider [ Biweekly Payment Rider
[ 1-4 Family Rider Cl Other(s) [specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrureLt, vhich is imitiated through an electronic terminal, telephonic instrument, computer, or magnetic tapc so as to
order, instruct, of puthorize a financial institution to debit or credit an account, Such term includes, but is nat limited to, point-
of-sale transfers, autoraated teller machine transactions, transfers initiated by telephone, wire transfers, and antomated
clearinghouse transters.

(L) "Escrow Items" mear's hose ftems that are described in Section 3,

(M) "Miscellaneous Proceeus” m2ans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insyrance proceeds p2id under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or ather t-ig of all or any part of the Property: (iii) conveyance in licu of condemnation: or {iv)
misrepreséntations of, or amissions a3 v, tne value and/or condition of the Property.

(N) "Mortgage Insurance" means insuraner proi xcting Lender against the nonpayment of, or default on, the Loan.

(0) "Perindic Payment" means the regularly sclieculed amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section J of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procciuies Act {12 U.S.C. §260! et seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024), as they might be amend2a -om time 1o time, or any additional or successor ]eglslntmn ar
regulation that govems the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements-and
restrictions that ar¢ insposed in regard to a "federally related muortcase loan™ even if the Loan does not qualify as a "federally
related mortgage loan® under RESPA,

(Q) "Successor in Interest of Borrower” means any party that has ak<r title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security lnstiuriert.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all rene'wals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Sec irity Instrument and the Note. For
this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as noninee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propertlocated in the COUNTY of
CODK:

UNIT NUMBERS A-1 AND P-G1l8 IN THE TERRACES ON LASALLE CONDOMINIUM, AS T4JINBATED ON A
SURVEY OF TH PFOLLOWING DESCRIBED TRACT OF LAND: THE NORTH 1/2 OF THE 4ZAUT OF THAT
PART WEST OF LASALLE OF LOT 117 IN ALSO THE NORTH 15 FEET OF THR EAST 172 [’K¥T OF LOT
2 IN THE COUNTY CLERK'S RESUBDIVISION OF LOT 117 IN BRONSON'S ADDITION TO CHICAGO
(BXCEPT THAT PART OF THE NORTH 15 FEET OF SUB LOT 2 OF COUNTY CLERK'S DIVISION OF LOT
117 OF BRONEON'S ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THEIRD PRINCIPAL MERIDIAN, LYING BETWEEN THE WEST LINE OF
HORTH LASALLE STREET AND A LINE 14 PEET WEST OF AND PARALLEL WITH THE WEST LINE OF
RORTH LA SALLE STTEET CONVEYED TO TEE CITY OF CHICAGO BY DOCUMENT 1079555 RECORDED
NOVEMBER 21, 193¢ ALL IN COOK COUNTY, ILLINOIS.

which currently has the address of 1430 NORTH LA SALLE DRIVE APT Al, CHICAGO, IL 60610-7742
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,

ILLINOIS-Sjingle Family-Funnie Mae/Freddic Mac UNIFORM INSTRUMENT
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and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is teferred to in this Security Instrument as the "Property.” Borrower understands and agress
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as romince for Lender and Lender’s successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRCOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except far encumbrances of record. Borrower
warrants and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute 3 uniform security instrument covering real propety.

UNIFORM C OV FIYANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Prinips., Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the ptincipal of, and ‘nt:rest on, the debt evidenced by the Note and any prepayment charges and late eharges due
undet the Note. Borrower shall wiso payfunds for Escrow [tems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be.made in U.S. ciarency. However., if any check or other mstrument received by Lender as payment
under the Note or this Security Instrument iz-ceturned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security instrument be made in one or more of the following forms, as selected by
Lender: {a) cash: {b) money order, (¢} certified chv.ck. bank check, treasurer's check or cashier’s check, provided any such
check 15 drawn upen an institution whese depesits 2ie Tisnred by a federal agency, instrumentality, or entity: or (d) Electronic
Funds Transfer,

Payments are deemed reeeived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 135, Lender may return any
payment or partial payment if the payment or partial payments ar: jasuificient to bring the Loan current. Lender may accept
any payment or partial payment insufficiént to bring the Loan curienz, »vithout waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Ierder is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until borower waakes payment to bring the Loan current, If
Borrower docs not do 50 within 4 reasonable period of time, Lender shall either esply such funds or retumn them to Borrower, If
not applied carlier, such funds wiil be applied to the outstanding principal baledes ynder the Note immediately prior to
foreciosure. Mo offset or claim which Borrower might have now or in the fiuture against Lender shall relieve Borrower from
making payments due under the Nate and this Security Instrument or performing the coverais ond agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, 4ii payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note, (b} Jrincipal due under the
Note; (c) amounts due under Section 3. Such paymeats shall be applied to each Periodic Payment iz (%< crdér in which it
became due. Any remaining amounts shall be applied first to late charges, second to any sther amounts dus vader this Security
Instrument, and then to reduce the principal balance of the Note,

[t Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f more than one Periodic
Payment is outstanding, Lender may apply any payment received from Botrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shail not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priovity over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments

ILLINOIS-Singlc Family-Fasnle Mas/Freddie Mac UNIFORM INSTRUMENT
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or ground rénts o the Property, if any; (¢) premiums for any and all insurance required by Lender under Section S; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These itetns are called "Escrow Items.® At origination or
8t any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be decmed to be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is »3ed in Section 9, If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amzunt due for an Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be sbligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow [tems ai iy time by & netice given in accordance with Seetion 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in cach amounts, that are then required under this Section 2.

Lender may, at any tiine  sollect and hold Funds in an amount (4) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, ané (h) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on tha basis of current data and reasonable estimates of expenditures of future Eserow ltems
or otherwise in accordance with Applisslils Caw.

The Punds shall be held in an institvaon whose depesits are insured by a federal agency, instrumentality. or entity
{in¢luding Lender, if Lender is an institution whoze deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no late” than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the <scrow account, er verifying the Escrow Items, unless Lender pays
Borrower inferest on the Funds and Applicable Law pefmits Lender to make such a eharge. Uniess an agreement is made in
writing or Applicable Law requires interest to be paid on the Fuids, Lender shall not be required to pay Bomrower any interest
or eamings on the Funds. Borrower and Lender can agree in writiag, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting oi . Tunds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined varsy RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If'there is a shortage of Funds ie'a in escrow, as defined nnder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenaer the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a Jetiviency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrow et sheii pay to Lender the amount NECEssary to
make up the deficiency in accordance with RESPA, but in no more than [2 monthly pa rients.

Upon payment in full of all sums secured by this Security Instrument, Lender chal’ promptly refund w Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, ane iiapositions attributable to the
Property which can attain priority over this Security fnstrument, leasehold peyments or ground reats on the Property, if any,
and Community Association Dues, Fecs, and Assessments, if any. To the extent that these items are Tscine Ttems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Sorrower; {a)
agrees in writirig to the payment of the obligation secured by the licn in a manner scceptable to Lender, but aniy 50 long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage.” and any other hazards including, but not
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services: or (b) 4 ote-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrower's equity in the Property, or
the contents o1 ¢ke Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previoasly in effeet. Bomower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that F.orrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowrr secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and tnhall be payable, with such interest, upon notice from Lender to Borrawer requesting payment.

All inserance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incinde a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have the right ‘o hold the policies and renewal certificaies. If Lender requires, Borrower shall promptly
give to Lender al] receipts of paid preiumaus and renewal notices. If Bortowet obtains any form of insurance coverage, not
otherwise required by Lender, for damage tr; o1 destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lerder as mortgagee and/or as an additional loss payee. '

In the event of loss. Bortower shall give promipt notice to the insurence carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Luner and Borrower otherwise sgree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration ov repair is economically feasible and Lender's <eeurty is not lessened. During such repair and restoration period,
Lender shall have the night te hold such insurance proceeds un’ii Lender has had aw opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, piovided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a <lagic payment or in & series of progress payments as the
work is completed. Unless an agreement is-made in writing or Applicakie Law requires interest ta be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earniags on such proceeds. Fees for public adjusters, or
other third partics, retained by Borrawer shall not be paid out of the insurance pruseeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's secirity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or (ot then due, with the excess, if any, paid
to Botrower. Such insurance proceeds shall be applicd in the order pravided for in Sectior( 2

If Borrower abandens the Property, Lender may file, negotiate and settle any aveilable ingurance claim and related
matters. If Borrower-docs not respond within 30 days to a notice from Lender that the insuratice carricr has offered to settle a
claim, then [ender may negotiate and settie the claim. The 30-day period will bepin when the noti.e is given. In cither ¢vent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lengar {a} @nrrower’s rights to
any insurarice proceeds in an amount net to exceed the amounts unpaid under the Note or this Security insavment, and (b) any
other of Borrower's rights {other than the right 1o any refund of unearned premiums paid by Borrower) vadcr all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lendér inay use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal residence within 60
days after the execution of this Security Instrament and shall contintue to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impait the Preperty, allow the Preperty to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or condemnation
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proceeds are. paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient fo repair or restore the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause,

8. Botrower's Loan Application. Borower shall be in default if, during the Loan application process, Borrower or
any persons or éntities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with-<he Loan, Material representations include, but are not limited to, representations concerning Borrower's
oceupancy of the-Troperty as Borrower's principal residence.

9. Protectira of Lender's Interest in the Property aud Rights Under this Secarity Instrument: If (2) Borrower
fails 1o perform the Le+eiants and agreements contained in this Seeurity: [nstrumend, (b) there is a legal proceeding that might
significantly affect Léndor'sinterest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey, probate, for cenaeimmation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or approrsiate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing e value of the Property, and securing and/or repairing the Property. Lender's sctions can
include, but are not limited to: (a) payin; any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonatie at'omeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured puzition in a bankruptcy proceeding. Securing the Praperty includes. but is not
limited ko, entering the Property to make repairs, charge locks, replace or board up doors and windows, drain water from pipes,
climinate building or ‘other code violatiens or dangesoas conditions, 2nd have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 30 and is not under any duty or abligation to do so. It is agreed that
Lender incurs no liabiliry for not taking any or all actions auhorized under this Section 9,

Any amounts disbursed by Lender under this Section s shall become additional debt of Borrower secured by this
Security Instrument. These.amounts shall bear intercst at the Note e from the date of disbursement and shall be payable, with
such interest, upon notice tfrom Lender to Borrower requesting paymen?.

If this Security Instrument is on a leasehold, Borrower shall conp iy with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or ‘ziminate.or cancel the ground lease. Borrower shall
not, without the express writtet consent of Lender, alter or amend the grourd lezse, If Borrower acquires fee title to the
Property, the leasehold and the fet title shall not merge unless Lender agrees woins.merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a conditior $f making the Loan, Borrower shall
pay the premiums required 0. maintain the Mortgage Insurance in effect. If, for any reascr. thie Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurunce,-Rorrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance pre riously in effect, 2t a cost
substantially equivalent to the cost t¢ Borrower of the Mortgage Insurance previously in effect, from 4n (iterate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrowr <hall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage rsased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lendet
again becomes available, is obtained. and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Morigage [nsurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing fot such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if

ILLINOIS-Single Family-Fannié Mae/Freddie Mac UNIFORM INSTRUMENT
@ 3325 Page 6 of 11 Form 3014 1N



1328357171 Page: 8 of 19

UNOFFICIAL COPY

2097000001

Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgags Insurance,

Mortgage insurers evalugte their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage msurer may have available (which may
include funds obtained from Mortgage Tnsurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any reinisurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amousts. that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid te the insurer, the arrangement is often termed "captive reinsurance.” Further:

(2) Any yuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
ar any other terins of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and <he; will not entitle Borrower to any refund.

(b) Any suva agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Hoarcoivners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to regusat znd obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, anc/o " to receive a refund of any Mortgage Insurance premiums that were unearned at thé
time of swch cancellation or toouination,

11 Assignment of Miscellaveur < Proceeds; Forfeiture. Al Miscellaneous Proceeds are héreby assigned to and
shall be paid to Lender.

[f the Preperty is damaged, such Miseellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair is economically feasible and Londer's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneus Prisceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's sauis faction, provided that such inspectivn shall be undertaken prompuly.
Lender may pay for the repairs and restoration in a single disbursement or in 2 series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicstle Law requites interést to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any ‘intir2st or camnings on such Misecllaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender's security wauld be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or no* then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for'in Section 2.

In the event of 4 total taking, destruction, or loss in value ot the Property; s Miscellancous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with th exésss, if any, paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Properiy in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to of grzater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seeurity [nstrument shall be raduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secu-ed inmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market villue of the Property imaied:as=iy before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair warkat value of the
Property immediately before the partial taking, destruction, or loss in value is. less than the amount of th’ sums secured
immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Burrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment,

could result in forfeiture of the Property of other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has-occurred, reinstate as provided in Section 19, by
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causing the action or proceeding ta be dismissed with a ruling that, in Lender’s judigment, precludes forfeiture of the Property
or gther material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's intercst in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in [nterest of Borrower shall not operate to release the liability of Barrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security [nstrument by reascn of any demand made by
the original Botrwver or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witnout limitation, Lender's ecceptance of payments from third persons, entities or Successors in [nterest of
Borrower ar in amalrss less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jolut au2 Siveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations any izbility shall be joint and several. However, any Barrower who co-signs this Security Instrument
but dees not execute the Nutz (- "co-signer): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Properiy imder the terms of this Security [nstrument; (b) is nat personally obligated to pay the sums
secured by this Security Instrumer; and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommodations with regami to the terms of this Security Instrument oz the Note without the co-signer's consent.

Subject to the provisions of Seciion 1%, any Successot in Tnterest of Borrower wha assumes Borrower's obligations
under this Security Instrument in writing, and is zpproved by Lender, shall obtgin all of Berrower's rights and benefits under
this Security [nstrument. Borrower shall noi't< ieleased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release i ‘writing. The covenants and agreements of this Security Instrument shall
bind (¢xcept as pravided in Section 20) and benefit i snccessors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fros for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. I's regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shail rot be construed as 2 prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Secrrity Instrument or by Applicable Law.

IF the Loan is subject to a law which sets maxirmum loan charges, ard that law i finally interpreted so that the interest
or other [oan charges coltected or to be collected in connection with the Loan eyced the permitted limits, then: (a) any such
loan charge shall be reduced by the amount neeessary to reduce the charge to he permitted Hmit; and (b) any sums already
colleeted from Borrower which exceeded permitted limits will be refunded to Berawer. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct paymeri-t» Borrower. If a refund reduces
principal, the reduction will be freated us a partial prepayment without any prepayment cicige {whether or not a prepayment
charge is provided for under the Note). Borrower's accéptance of any such refund made by di‘ect payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Insium :n% must be in writing.
Any notice to Borrower in epnnection with this Security Tnstrument shall be deemed to have been giver to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Mutice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The nctir= address shall
be the Praperty Address unless Borrower has designated a substitute notice address by notice to Lender. Sorrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Seturity Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any natice in connction with this Security Instrument shall not be deemed to have been given to Lender unti]
acually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction, This Security Instrument shail be govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrec by contract or it might be silent, but such silence shall not be construed as a prohibition against
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agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such canfliet shatl not affect other provisions of this Security Instrument or the Note which can be given
effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean-and include the plural and vice versa: and (c) the
word "may" gives sole discretion without any obligation to take any action.

(7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower ut a future date to a purchaser.

Ifall o avy part of the Property or any Interest in the Property is sold or transfetred (o if Borrower is not a natyral
person and a benerizial interest in Borrower is sold or transferred) without Lender's priof written consent, Lender may require
itimediate pryment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if suth ¢xerciseis prohibited by Applicable Law.

If Lender exereises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the dar: the notice is given in accordance with Section 15 within which Borrower must pay all suris
secured by this Security Instrumeat. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinucce After Acceleration. If Borrewer meets certain conditions, Borrower shall have
the tight 10 have enforcement of this Security iustrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 ol this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Barrower's right ta reindtat.: or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all smaos :vbich then would be dug under this Security Instrument and the Note as
if no accelerition had occurred; (b) cures any default urany other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limite4 to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurted for the purpose of protecting Lapd=r's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonab'y. ejuirc to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrewer's obligation (n zay the sums securéd by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicabi¢ Lz, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, 4s selected by Lender: (a) cash; (b) money order: (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sp<h check is drawnm upon an institution whose
deposits are insured by a federal agency, instrumentality or entity. or (d) Elecironic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remair tily effective as if no dcceleration had
oceurred. However, this righit to reinstate shall not apply in the case of acceleration wzdsr Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or z'fartil interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale might result in a change
ii the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note apdihis Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, und /palicable Law. There
also might be one or more changes of the Loan Servicer unreiated to a sale of the Noté, If thete ioa ~agage of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the 0w Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection-vi: a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing ebligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lénder may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a clags) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reasen of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and atforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable. Law provides a time period which must elapsc befote certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursugnt
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 13 shall be deemed to satisfy the notice and
opportunity te take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenta) Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property, Bomrower shall not do. nor allow anyone clse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmenta
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value /o€ the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics. <{ Hazardous Substances that are generally recognized to be appropriate ta normal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrawer stuil promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or teguiw oy ageney or private party involving the Property and any Hazardous Substance or Environmenta)
Law of which Borrower has a<tual knowledge, (b) any Environmenta! Condition, including but not limited to, any spilling,
leaking, dischiarge, release or thiezi of release of any Hazardous Substance, and {c} any condition caused by the presence, use
or release of a Hazardous Substarice which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authotity, or uny-private party, that any temoval or other remediation of any Hazardous Substance
affecting the Property is necessaty, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shal’ creute any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS,. Borrower a7 Lender further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any eavenant or agreement in this Security In¢ trun ent (but not prigr to aceeleration ander Section 18 unless
Applicable Law provides otherwise). The notice shall speciiy; (x) the default; (b) thé action required to cure the defaulf;
(c) a date, not less than 30 days from the date the notice is giv<n'to Borrower, by which the default must be cured; and
(d) that failure to cure the defauif on or before the date specilicd Ju the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall
further inform Borrower of the right to reinstate after acceleration and %< right to assert in the foreclosure procéeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not
¢ured on or before the date specified in the notice, Lender at its aption may ves{uire immediate payment in full of all
sums secured by this Security Instrument without further demand and may icvlose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuig the remedies provided in this
Section 22, including, but not limited ta, reasonable attorneys' fees and costs of title e vidence,

23. Release. Upon payment of dll sums sccured by this Security [nstrument, Lehazr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender tay charge Borrower a fee for releasiig this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted =46ér Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and v.aives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ine insurance
coverage required by Borrower’s agreement with Lender. Lender may purchase insurance at Borrower's expense (o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coliateral. Borrower may luter cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Bomrower has obtaied insuranee as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest-and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agreces to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrewer and recorded with it.

~
COUNTY OF cocK

This instrument was acknowledged before me on 6" I 7’3“ 1% by JEFFRE SRONKOSKI
AN UNMARRT.D VAN,

il s .
OFFICIAL SEAL {
ROBERT A GRUSZKA §
Notary Pablic - $tate of Uhnois
My Comrmussion Fxpies Jan 24 2015

e T T WS b
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CONDOMINIUM RIDER

SRONEOSKI
Loan # 2087000001
MIN: 100053601313801796

THIS CONDOMINIUM RIDER is made this 25TH day of SEPTEMBER, 2013, and is
incorporated into and shall be deemed to amead aad supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) o1 ‘ne same date given by the undersigned (the
"Borrower”) to secure Borrower's Note to PRIMELPYDING, A PLAINSCAPITAL COMPANY
{the "Lender") of the samc date and covering the Property fescribed in the Security [nstrument and
located al:

1430 NORTH LA SALLRE DRIVE APT Al, UCHICATD. IL 60610-7742

[Property Address)
The Property includes a unit in, together with an undivided interesi ia the common cléments of, a
condominium praject known as:

LASALLE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which icts for the
Condominium Project (the "Owners Association”) holds titie to propirty for the benefst o7 usé of its
members ot shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benhefits of Borrower's interest,

MULTISTATE CONDOMINTUM RIDER- Single Family -Fannie Mae/Freddie Mac UNJFORM
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrament, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. The "Constituent
Docuinents” are the: (i) Declaration or any cother document which creates the
Cendominium Project; (ii) by-laws; (ii1) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
presuant to the Constitnent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
gener: (lv accepted insurance carrier, a2 "master” ot "blanket" pelicy on the Condominium
Project wrhich is satisfactory to Lender and which provides insurance coverage in the
amounts (incivding deductible levels), for the periods, and against loss by fire, hazards
included within tie tertn "extended coverage,” and any other hazards, including, but not
limited to, earthavzkes and floods, from which Lender requires insurance, then:

{i) Lender watves the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium instaiimenrts for property insurance on the Property; and

(ii) Botrower's obligotion under Section 5 to maintain property insurance coverage
on the Property is deemed satisier 1o the extent that the required coverage is provided by
the Owners Association policy.

What Lender requires as & con hitior-of this waiver can change during the terin of
the loan.

Barrower shall give Lender promp. nutice of any lapse in required property
insurance ¢overage provided by the master or kisnket policy.

In the event of a distribution of property inguietice proceeds in lieu of restoration
or repair following a loss to the Property, whether to the vzit or to common elements, any
proceeds payable to Borrower are hereby assigneéd and shail be paid to Lender for
application to the sums s¢cured by the Security Instrument, vwhetiter or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuramce. Borrower shall take such sctions as may bé
reasonable to insure that the Owners Association maintains a public liahility insurance
policy acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages dircet or
congequential, payable to Borrower in connection with any condemnation or other @Xing
of all or any part of the Property, whether of the unit or of the common elements, or fo; ary
conveyance in lieu df condemnation, are hereby assigned and shall be paid to Lender. Sutn
proceeds shall be applied by Lender to the sums secured by the Security [nstrument as
provided in Section 11.

E. Lendet's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Ma¢ UNIFORM
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other casualty or in the case of a taking by condemnation or eminent domain;

(i) aly amendment to any provision of the Constituent Documents if the provision
i3 for the express benefit of Lender;

(ii1) termination of professional management and assumption of self-management
of the Qwniirs Asgociation; or

(iv) any action which would have the effect of rendering the public liability
insiranee coverage maintained by the Owners Association ynacceptable to Lender,

F. Remedies. If Borrower does not pay condothiniuny dues and assessments when
due,then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall beceme additional debt of Borrower secured by the Security Instrument. Unless
Borrower -z Lender agree to other terms of payment, these amounts shall bear interest
from the dawe o disbursernent at the Note rate and shall be payable, with interest, upon
notice from Lenier to Borrower requesting payment.

BY SIGNING BELOW, Buior wer accepts and agrees to the térms and covenants contained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
@ 3316 Form 3140 1/01 (page 3 of 3 pages)
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CIMED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

SRONEOEERI
Loan#: 2097000001
MIN: 100053801313801796

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25TH day of SEPTEMBER,
2013, and is incorporated into and shall be deemed ¢ amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument" o the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rat Mote (the "™Note™) to PRIMELENDING,
A PLAINSCAPITAL COMPANY ("Lender")of the same da'e-and covering the property described
in the Security Instrument and located at:

1430 NORTH LA SALLE DRIVE APT Al, CHICAGO, TL 60610-7742

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTARLE INTEREST RATE. 1HE ROTE
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATFE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Ote-Year LIBOR --Single Family--

Fannie Mae Uniform Instrument
@ 758,14 Form 3187 6/01 (Page 1 of 4)

U lf L]
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3. 875%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of CCTOBER, 2018, and the adjustable interest rate I will pay may change on that day every
12th montixthereafter. The date on which my initial fixed interest rate changes to an adjustable
intercst rate, aiic coch date on which my adjustable interest rate could change, is called 2 "Change
Date."

(B) The Index

Beginning with th< first Change Date, my adjustable interest rate will be based on an
[ndex. The "Index” is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR™), as published in The Wall Street Journal. The most
recent Index figure available as of' ib< date 45 days before each Change Date is called the "Current
[ndex."

If the Index is.no longer available, iiie Note Holder will choose a new index that is based
upon camparable information. The Note Holdzr will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder wil? calculate my new interest rate by adding
TWO AND ONE-FQURTH percentage points (2.,250%) .o the Current Index. The Note Holder
will then round the result of this addition to the nearedt Jne-eighth of one percentage point
(0.125%). Subjeet to the limits stated in Section 4(D) belaw, this rannded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the mouthly payment that would be
sufficient to repay the unipaid principal that I am expected to owe at the Uhsage Date in full on the
Maturity Date at my new interest rate in substantially equal payments, The result of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Changé Date will not be griater than
5.875% or less than 2. 250%. Thereafter, my adjustable interest rate will never be inérzaved or
decreased on any single Change Date by more than two percentage points from the rate of mitizest I
have been paying for the preceding 12 months. My interest rate will never be greater than
8.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
& 758.14 Form 3187 6/01 (Page 2 of 4)
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interést rate before
the effective date of any change. The notice will include the amourit of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question T may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L' Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stied in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows:

Feamsfer of the Property or a Beneficial Interest in Borrower. As used

in this Secuzz 18, "Interest in the Property” means any legal or beneficial interest

it the Properey, including, but not limited to, those beneficial interests transferred

in a bond fui deed. contract for deed, installment sales contract or escrow

agreement, the intcar 5 which is the transfer of title by Borrower at a future date to

4 purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrowei ic naot a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in foll of all sums secured by this Security
Instrument. However, this option shall not ve exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exarcises this option, L¢nder shall give Borrower notice of
acceleration. The notice shall provide a period of pat less than 30 days from the
date the notice is given in accordance with Section | 5 within which Borrower must
pay all sums secured by this Sccurity [nstrument. [f Bozrower fails to pay these
sums prior to the expiration of this period. Lender mov irvoke any remedies
permitted by this Security Instrument without further natise or demand on
Borrower.

2. When Botrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insizament described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Cdven.nt 18 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial [nterest in Borrower. As uséd
in this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract 6t escrow
agreement, the intent of which is the transfer of title by Borrowet at a future date to
a purchaser,

If all or any part of the Property or any [nterest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR —-Single Family--
Fannie Mae Uniform Instriment
o 758.14 Form 3(87 6/01 (Page 3 of 4)
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Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
Ly the loan assumptioh and that the risk of'a breach of any covenant or agreement
it this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reaseuable fee as a condition to Lender's consent to the loan assumption. Lender
also ma i=gnire the transferee to sign an assumption agreernent that is acceptable
to Lender snd (pat obligates the transferee to keep all the promises and agreements
made in the Nt and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security [nstrument unless Lender releases
Borrower in writing

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrowe: notice of acceleration. The netice shall provide a
period of not less than 30 days “rora the date the notice is given in accordance with
Section 15 within which Borrowc: inust pay all sums secured by this Security
[nstrument. 1f Borrower fails to pay inese sums prior to the expiration of this
period, Lender may invoke any remedi=s parmitted by this Security Instrument
withiout further netice or demand on Borrowir,

BY SIGNING BELOW, Borrower accepts and agiers fo the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family—
Fannie Mae Uniform Instrument
& 758.14 Form 3187 6/01 (Page 4 of 4)



