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MORTGAGE
MIN 100809006258090743

DEFINITIONS

Words used m muliiple sections of this Jocument are dotingd below and other words ate deted m
Sections 3, 11, 13, 18, 20 and 21. Certam rules regarding the ysage of words used m this ducuinent are
alsa provided in Section 16.

{A) "Security Instrument” means this document, which 1s dated 09/25/2013 ,
together with all Ruders to this document o
(B) "Borrawer" 1s Kurt R. Rosenberq and Susan Parin

Rorrawer 1s the wnortgagor under this Secuniy Instrument.

{C) "MERS" s Mortgage Electronic Registration Systems, Ine MERS » a separate corporation that 15
acting solely 4s a nomumee tor Lender and Tender’s successors and assigns MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
addiess and tefephone numbet ot P.O. Box 2026, Flint, MI 48501-2020, tel (888) 679-MERS.
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(D "Lender" 1s Green Tree Servicing LLC

Lender 1s a Corporation

orgamzed and existg vnder the laws of Delaware

Lender’s address is 1400 Landmark Towers, 345 Saint Peter Street, Saint Paul,

MN 55102

(E) "Note" means the promissory nate signed by Barrower and dated 09/25/2013

The Note states that Borrower owes [ender N1nety Five Thousand Five Hundred Fifty
Dollars

(U 5. $95.550.00 ) plus mterest. Borrower has pronused o pay this debt in tepular Periodic

Payments wil to pay the debt m full not later than October 1, 2028

(F) "Propért;™ means the property that is deseribed below under the heading "Tranater of Rights m the

Propenty "

(G) "Loan" mieans die debt evidenced by the Note, plus inteiest, any prepayment charges and late charges

due uler the NoteyanZ-s) sums due under this Security Instrument, plus interest,

(H) "Riders" means all/iders to this Secunity lostrument that are executed by Bortower, The following
Ruiders are to he executed >y Borrower [check hox as applicable]

] Adjustable Rate Rider [ 'Condominmum Rider [ Second Home Rudet
D Balloon Rider (X} Plapned Un Development Rider g 1-4 Famuly Ridet
[_1VA Ruder {1 Bi'veekiy Payment Rider L] Otherts) fspecify]

(D "Applicable Law" means all controllig applicable federal, state and local statutes, regulations,
ordinances and admmistrative ules and ordets (Hira Reve the etfect of law) as well as all applicable final,
non-appealable mdicial opunons

) "Commumity Association Dues, Fees, and Assescmients” joeans all dues, fees, assessments and athee
chatges that ate wmposed on Borrower or lhe Propeity /v a condomunium association, homeowners
assuctation ot sumilar ojganization

(K) “Electronic Funds Transfer" means any transfer ot tuids, other than a tiansaction ariginated by
check, draft, or similar paper mstrument, which is innated Giirough-an electronie terminal, telephonic
Hs(FUMEnt, COMPULEr, or muagnetic tape so as to order, Insiruct, or avthorize 4 finandial institution to debit
o wredit an account Such term includes, but is not limited to, pomi-i-sale transters, automated teller
machine transactions, tansfers imoated by telephone, wire transiers, kol putomated  clearmghouse
transters

{I.) "Escrow Items" means thuse tems that are described in Section 3.

(M) "Miscellanevus Proceeds” means any compensation, settlement, award of damsges, or proceeds paid
by any third parly (ather than msurance proceeds paid undet the coverages desribed - Seciion 3) for* (1)
damage to, or Jestruction of, the Property; (ii) condemnation or other taking of all Gzaary rart ot the
Praperty; (it} conveyance m Hen of condenmation, or (iv) misrepresentations of, ur omussiznseas to, the
valoe and/or condition of the Property

(N} "Mortgage Insurance" means inssrance proteciing Lender against the nonpayment of, m aetavl on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Nate, plus (11} any amounts under Seetion 3 of this Secuiity Tnstrument.

{P) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and s
implementing regulation, Regulation X (12 C F R Part 1024), as they might be amended from fume to
gume, or any additional o1 successor legistation or tegulation that governs the same subject matter. As used
m this Sccurity Instrument, "RESPA" refers to all requuisements and restrictions that are inposed in regaid

L a "tedetally related mortgage loan” even if the Loan does not qualify as a "tederally related mortgage
loan" under RESPA
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(Q) "Successor in Interest of Borrower™ means any paity that las taken ntle to the Property, whether or
not that party lias assumed Borrower’s obligations under the Note and/or this Secunity Instrument

I'RANSFER OF RIGHTS IN THE PROPERTY

This Secutity Tnstrument secures to Lender. (1) the repayment of the T.oan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower’s cuvenants and agreements undet
this Secursty Imstrument and the Note bor this purpose, Borrower dues lerchy moitgage, grant and
convey to MERS (sulely as nomunee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the followisg described property located in  the
County { lype oi Reconding Jurisdiction}
ot COOK [Name of Recording Juzisdiction]
The Ass@ssor's Parcel Number (Property Tax ID#) for the Real Property is
2035425065000, See Attached Legal Description

Paicel ID Number: 20354250260000 which corrently has the addiess of
8650 S Kenwood Ave #8650, 8650 (Stewt]
Chicago jCurt; inois 60619 11 Code]

{"Propeity Address" v

JTOGETHER WITH all the improvements now or hereafter erevtedoon the property, and all
casements, apputtenanves, and fixtures now i hereafter a part of the propedy. All replacements arl
additions shal! also he covered by tus Securty Instrument. All of the foregoing i teterred lo m ihis
Security Instrument as the "Property.” Bortower understands and agrees that MERS holds only legal titk:
to the intetests granted by Bonower 1 this Security Iustrument, but, if necessary (o comply with law or
custon, MERS (as nomimee tor Lender and Lender’s successors and assigns) has the 11ghts i exercise any
or all of hose mterests, inclodimg, but not Timited to, the right w toreclose and sell the Piorcity, and (o
take any action required ot Lender including. but not fimited to, releasing and canceling flis Security
Imstrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has
the right tv mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrants and will detend generally the title w the Property agamst atl
claims and demands, subject (o any encumibrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for natwonal use and non-uniform
covenants with hmited variaons by jurisdiction to conslitute a uniform security nstrument covening real
wopert
[ UyNIFORM COVIONANTS Botrower and Lender covenant and agree as fallows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and wterest on, the debt evidenced by the Note and any
prepayment chaiges and late charges due under the Note, Barrower shail also pay foneds for Escrow Items
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pursuant (v Section 3 Payments Jue under the Note and this Security lostrument shall be made in U S
curreney. However, it aity vheck or other instrument recerved by Lender as payment under the Note e this
Security Instrument 1s retutned to Lender unpaid, Lender may require that any or all subsequent payments
due under {he Note and this Seeurity Insttument be made m one ur more of the following forms, as
selected by Lender (a) cash; (b) money oider, (¢} certified check, bank clieck, teasurer’s check or
cashier’s check, provided any such check 15 drawn upon an wstitution whose deposits are msuied by a
federal agency, mstrumentality, o1 entity; or () Electronie Funds Transfer.

Payients are deemed teceived by Lender when received at the location designated in the Note or at
such other location as may he dessgnated by Lender in accordance with the notice provisions in Section 15
Lender may 1eturn any payment ot pathal payment if the paymeut o partial payients are msuthicient to
bring the Loan current, Lender may accept any payment or partial paymient insufficient to bumg the Loan
cuttent, without waiver ot any rights hereundet or prepudice to its rights to refuse such payment or partial
payments in sie future, but Lender 1» not nbhigated to apply such payments at the tume such payments are
accepted 1 e i Petodic Payment is applied as ot s scheduled due date, then Tendet need not pay
interest on unapptied-fands  Lender may hold such unapplied funds unul Botrower makes payment to bring
flie Loan curtent 1&Bedsower does not do so within a 1easonable petiod of time, Lender shall either apply
such funds or 1eturn thein ‘o Borrower. If not applied eartier, such funds will be applied to the outstauding
puneipal balance undes-tie Note nnmediately priot to forecloswe No aftset or claim which Borrower
might have now or i the futare asanst Lender shall 1eheve Borrower trom making payments due under
the Note and this Security Instredient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ‘froceeds. Except as otherwise described n this Section 2, all
payments accepted and appled by Lender/shell be applied m the following mder of priority: (a) interest
due under the Note; (b principal due underiie-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment m ihe sider in which it hecame due Any remaiming amounts
shall he apphied fitst to late charges, second to any. other amounts due under this Security Instrument, and
then to reduce the prineipal balance of the Note.

If Lender receives a payment fiom Borrower for @ Zelinquent Periodic Payment which wncludes a
sufticient amount to pay any late charge due, the payment ey ‘e applied fo the delinquent payment il
the late chasge. 1f more thau one Periodic Payment 1s outstanding Lender may apply any payment revetved
from Bortower to the repayment of the Penodic Payments if, and to ficwaxtent that, cach paymeat can be
paid in full To the extent that any excess exists after the payment is applied to the full payment of one or
more Pettodic Payments, such excess may be applied to any late charges‘due ) Voluatary prepayments shall
be applied fitst to any prepayment charges and then as described i the Note.

Any application ot payments, msurance proceeds, ot Miscellancous Proceds to principal due under
the Note shalf not extend or postpone the due date, or change the amount, of the Petivaie Payments.

3. Funds for Escrow ltems. Boriower shall pay to Lender on the day Periodic/¢ayments ae Jue
under the Note, until the Note is pad m futl, a sum (the "Funds") to provide for paymentofamounts due
for (a) taaes ail assessments and other tems which can attain priority over this Security fpapiment s a
bien a1 encuinbrance on the Property, (b) leasehold payments or ground rents on the Propetty, if any; (<)
premwms tor any and all 1surance 1equired by Lender under Section 5, and (d} Mortgage liserance
premuums, if any, o1 any sums payable by Bottower to Lender in lieu of the payment af Mortgage
lusurance premiums n accordance with the provistons of Seetion M) These stems are called "Dsciow
[tems.” At origmation or at any tme during the term of the Loan, Lender may tequire that Community
Associalion Dues, Fees, and Asscssmenls, 1 any, be esciowed by Burrower, and such dues, fees and
assessments shall be an Escrow Trem  Borrower shall promptly furnish o Lender all potices ot amounts fo
be paid under this Section. Boriower shall pay Lender the Funds for Escrow ltems unless Lender waives
Burrower’s obligation to pay the Funds for any oi all Escrow Items. Lender may waive Bomower’s
ohligation (o pay ta Lender Funds tor any or all Hscrow Items at any time. Any such waiver may ouly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due tor any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall turaush to Leuder receipts evidencing such payment within such time perind as Lender may require.
Buttower’s ubligation tu make such payments and to provide receipts shall for all purposes be deened Lo
be 2 covenant axl agresment contamned 1w this Security Instrument, as the phrase "covenant and agrecent”
1s used in Section 9. If Burrower is obligated to pay Escrow ltems directly, pursuant lo 4 waiver, and
Botiower tails to pay the amount due for an Escrow [teny, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to 1epay to Lender any such
amount Lemder may revoke the watver as to any or all Escrow Items at any tine by a notice grven m
accordance with Section 15 and, upon such tevocation, Botrower shall pay to Lender all Funds, and w
such amosnts, that are then required under this Section 3.

Lendes may, at any tune, voltect and hold Funds m an amownt (a} sutficient to permit Lender to apply
the Fundsaat t: time specified under RESPA, and (b) not o exceed the maaimun amount a lender can
requue onder ANSPA  Lender shall estimate the amount of Funds due oa the basts of cuirent data and
1easonable estimetes-of expenditures of future Esctow Itews or otherwise m accordance with Applicable
Law,

The Funds shall /oe’ held m an iostitution whose deposits ate msured by u federal agency,
nstrumentality, or entity{includimg Lender, tf Lender is an institution whose deposits are so insured) or
any Federal Home Loan Baok| Lznzet shall apply the Funds to pay the Esciow Ttems no later than the time
speitied under RESPA  Lendetshall.not charge Borrawer for holding and applying the Funds, anntally
analyzing the escrow account, or verfyig the Escrow ltems, unless Lender pays Borrower mterest on the
Fuuds and Applicable Law permits Lenderito make such a charge Unless an agreement is made 1 writing
or Applicable Law reguires interest to be padon the Fands, Lender shall not be requaed to pay Borower
any inferest o1 catnmgs on the funds Bortewsrand Lender can agree in writing, however, that interest
shall be paid on the Funds Lender shall give to Sotower, without charge, an annual accounting of the
Tunds as requited by RESPA.

It there 15 a surplus of Funds held in escrow, as d=fined under RESPA, Lender shall account to
Borrowet for the excess tunds in aceordance with RESPA_ifthete 18 4 shottage of Funds held m escrow,
25 defined under RESPA, Lender shall notify Borrower as ieonuied by RESPA, and Botrower shall pay Lo
Lender the amount necessary {o make up the shoitage in accordarce with RESPA, but m no mote than 12
monthly payments it there 1> a deficiency of Funds held i escrow, asiefined under RESPA, Lender shall
notify Bortuwer as requiied by RESPA, and Borrower shall pay to Lendethe amount necessary to make
up the deficiency in aceordance with RESPA, but in no mote than 12 muntlly payments

Upon payment in tull of all sums secured by this Secunty [nstrument, Levder shall promptly tefuml
to Borrower any Funds held by Lender

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines, and wmpositions
atttibutable to the Property which can attain priority over this Security [nstrument, leasehoi] payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, and Assesumeria. if any To

the extent that these 1tems are Escrow Items, Borrower shall pay them iu the manner providedan Sectiou 3
Borrower shall promptly discharge any len which hias prionty over this Security Instrttien. unless

Borrower, (a) agrees in wiiting to the payment of the obligation secured by the lien m a wannes accepiable
(o I ender, but only so long as Burtower is performmg such agreement, (hy contests the tien in good taith
by, of defends aganst enforcement of the lien m, legal proceedings which n Lender’s opmion operate to
prevent the enforcement of the lien while those proceedmgs are pending, but only until such proceedings
ate voncluded; or (c) secures trom the holder of the ien an agreement satisfactory to Lender subordinating
the lien to this Secarity Instrument. If Lender determunes that any patt of the Property 1s subject 1o a lien
which can attamn privrity over this Securdy Instrument, Lender may give Botrower a notice identifying the
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lien Within 10 days ut the date on which that notice is given, Bortower shiatl satisty 1he lien or take one or
more of the actions set torth above in this Section <.

Lender may 1equire Borrower to pay a one-time charge for a real estate tax verthication andfor
reportig service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now enisting o1 hereafler ervcted on
the Praperty msured against loss by fite, hazaids included within the term "extended coverage,” and any
othier hazards wcluding, but not bunited to, earthquakes aml flonds, for which Lender tequires msuiance
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires What Lender requires pursuant to the preceding sentences can change during the term of
the Loan”The msurance carrier providing the nsurance shall be chosen by Borrower subject to Lender’s
tight 10 dieapprove Borrower’s chowe, which 1ight shall not be exercised umeasonably Leunder may
require Betrower to pay, mn comnedtion with this Loan, either: (a) a one-tink chatge for fload zane
determumation, co2tification and trackmg services, or (b1 a one-time charge for flood zone determmation
and certification-services and subsequent charges each time remappings or similar changes vccur which
teasonably might affect-such determnation o certification. Borrower shall also be 1esponsible for the
payment of any fees ipised by the Federal Bmergency Management Agency o connection with the
review of any {lood zonedetetmination resulting from an objection by Borrower

1f Botrower latls to meintho-any of the coverages desciibed above, Lender may obtain insurance
coverage, at Lender’s option aad Berrower's expense. Lender is under no obligation to purchase any
particulas type or amount of coverige. Thercfore, such coverage shall cover Lender, but might or might
not protect Botiower, Borrower's equity 10 the Property, or the contents of the Property, against any risk,
hazatd o habihity and might provide gredier or lesser coverage than was previously in etfect  Borower
acknowledges that the cost of the fnsurance Coverage »o obtained might significantly excecd the cost of
insutance that Borrower could have obtained. Any arisunts disbursed by Lender under this Scetion § shall
become additional debr of Botrowes secured by (hie Seenrity Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and shall’be payable, with such mterest, wpon notwe front
Lender to Borrower requesiing pay ment

All inswance pohies required by Lender and renewals of cuch policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigni to hold the polies and renewal
cettihicates 1 Lender requaies. Borrower shall promptly give to Lendsr al‘ieceipts of pawd premiums and
renewal notices [ Bonrower obtains any form ot msurance coverage, nos alherwise 1equired by Lender,
tor damage to, or destruction of, the Property, such policy shall include & siapdard morigage clavse and
shall name Lender as movigagee and/o1 as an additional loss payee.

fu the event of loss, Borrower shiall give prompt notice to the mswrance cartier and Lender. Lender
may make proof of foss ¢ not made promptly by Bowrower. Unless Lemder and Botower otherwise agree
1 writing, any insutance proceeds, whether or ot the underlyng msurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair i> sconumically feasible amd
Tender’s security is not lessened. During such tepair and restaration period, Lender shall have (he right to
huld such insurance proceeds until Lender has had an opportunity to mspect such Property to eilsuss the
wotk has been completed to Lendet’s satistaction, provided that such mspection shall be undertaken
promptly Lendet may dishmae proceeds for the 1epairs and restoration in a single payment or in a series
of progiess payments as the work is completed Unless an agreement is made in writimg or Applicable Law
requires intetest to be pail on such msuiance proceeds, Lender shall not be tequired o pay Borrower any
intezest or earnings on such proceeds Fees for public adjusters, or other third parties, rtelained hy
Boriower shall not be pawd out of the insurance proceeds and shall be the sole obligation of Borrower It
the resteaation or repair s not economically teasible or Lender’s security would be lessened, the msurance
procesds shall he applied 10 the sums secured by this Security Instrument, whether or not then due, with
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the eacess, if any, paid to Borrower Such mswance proceeds shall be applied in the order provided for in
Section 2

If Borrower abandous the Property, Lender nay file, negotiate und settle any available msurance
clatm and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
lustirance vanrier has offered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day
petiod will begin when the notwe 1s given In esther event, or if Lender acquues the Property under
Section 22 o1 otherwise, Bortower hereby assigns to Lender (a} Bouower’s 1ights to any 1osurance
procesds 1 an amount pot to exceed the amounts uapaid under fhe Note ot this Secunity Instrument, ad
(bt any other of Borrower's nghts (other than the right to any refund of unearned prewoms pad by
Borrowerunder 4l insurance policies covering the Property, msofar as such nighls are applicable to the
covetage wt the Propesty. Lender may use the insinance proceeds either to 1epair or restore the Property or
to pay amuun’s-yupaid under the Note ot this Security Instrument, whether or not then due

6. Occuparey. Bottower shall occupy, establish, and use the Property as Borrowet's principal
resulence witlin50-days aftes the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr o'principal 1esidence for ar least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonahly withheld, ot unlesy extenuating
cireumstances exist whivl are beyond Botrower's contiol

7. Preservation, Main‘eninse and Protection of the Property; Inspections, Boriower shall not
destroy, damage ot umpair the” Prarerty, allow the Property to deteriorate or commit waste on the
Propeity  Whether ot not Borrawei 15 residing m the Property, Bottawer shall mamtain the Propeity in
otder o prevent the Property from detériviating or decreasing in value due to its condition. Unless 1t 1s
deterpuned puisuant to Section 5 that repai jop restoration is not economicaily feasible, Boriower shall
promptly repait the Property if damaged r&avoid fusther deterionation or damage If insurance or
condemnation proceeds are paid w connection wiri Gamage to, ot the tabing of, the Property, Borrower
shall be responsible tor reparring ot restoring the Property only if Lender has released pruceeds tor such
purposes. Lender may dishurse proceeds for the repaits s restoration in a single payment or in a series of
progress payments as the work 15 completed If the insuvancecor condemuation proceeds are not sufficient
o repatr oI Testore the Property, Borrower is not 1elieved of Iorower™s obligation tor the completion of
such repair or resloration

Lender of 1ts agent may make teasonable entties upon and wnspections of the Property It at has
reasonahle cause, Lender may mspect the mteriot of the mmiprovemen:s ondne Praperty. Lender shall give
Borruwer notice at the time of or prios to such an mierior inspection specifyiax such reasonable cause

8. Borrower's Loan Application. Boriower shall be m default 1f, duiing the Loan applicatin
process, Boowel or any persons ur entities acting at the direction of Barpwér or with Borrowet’s
knowledge o1 consent gave materially fabse, misleading, or maccurate informationios staienients o Lender
wor farled to provide Lendet with materal infurmation) in copnection with the Loan  Matersal
representations include, but are not limited to, representations concerning Borrower's-eviyjancy of the
Propetty as Bonower's prineipal 1esidence.

9, Protection of Lender’s Enterest in the Property and Rights Under this Security Instruraent. [t
(a) Botrower tails to perform the covenanls and agreements contamed m this Security Instrument, (b here
15 a legal proceeding that might significantly affect Lendei’s wterest n the Property and/or rights under
this Security [nstrument (such as a proceeding n bankruptey, probate, for condemnation or totfertute, tor
enforcement of a fien which may attam priority over this Security Instrument or to enforce laws or
regulations), or (¢) Botrower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appiopriate to protect Lender’s interest in the Property and rights under this Security
Instrument, meluding protecting and/or assessing the value ot the Property, and securing and/or repairing
the Property Lender’s actions can mclude, but are not limited to: (a) paymg any suns secuted by a lien
which has priotity over this Sewurity lnstiument, (b) appearing m court; and (c) paymg reasonable
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attorneys’ fees 10 proteet its miterest in the Property and/or rights undet this Security Instrument, meluding
its secured position in a bankrupicy procesdmg. Securning the Property mcludes, but is not lumited fo,
antermg the Property to make repairs, change locks, replace or boawd up doors and windows, diain water
from pipes, elimnate butlding ot other code violations or dangerous comditiong, and have ulihities mmed
an o1 off Although Lender may take action under thns Section 9, Lender does not have to do so and is not
under any duly or obligation to du sa. It is agreed that Lender meurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbuised by Lender under this Section 9 shall become additional dubt of Borrower
secuted by this Security Instrument. These amounts shall bear interest at the Note 1ate trom the date of
dishursement and shall be payable, with such mierest. upon notice fiom Lender to Borrower 1equesting

paymend. i .. -
It #ius, Sevurity Instrument & on a leasehold, Bortowser shall comply with all the provisions of the

lease If Bowower acquires fee title to the Properly the leasehold and the fee fitle shalt not merge unless
Lender agieento the merger in writing

10. Mortgnge Insurance. Tt Lender required Mortgage Insurance as a condition of making the Loan,
Borrawer shall pay_the premiums requiced to mamtam the Mortgage Inswiance 1 etfect. It for any reason,
the Mortgage [usuiatie caverage required by Lender ceases to he available trom the mortgage msurer that
previously provided suclt insurance and Borrower was required to make separately designated payments
wward the premiums for-Mortgage losusance, Borrower shall pay the premmms required o obtain
coverage substantially equivaléit fo the Morfgage Insurance previously m etfect, at a cost substantially
equivalent to the cost to Bowdver of the Mortgage Insurance previously m effect, from an alternate
niortgage mswmet selecied by Lendar |f substantially equivalent Mortgage insurance coverage 1s not
avatlable, Bonower shall contnue (3 pay to Lender the amount of the separately designated payments that
wete due when the msurance coverags ceased (0 be in effect Lender will accept, use and retan these
payments a» a non-refundable loss tesere in liew of Mortgage Tosurance. Such luss teserve shall be
non-refundable, nutwithstanding the fact that¢io-Loan 1s ulfimately pand in full, and Lender shall not he
required Lo pay Borrower any inlerest or eainings oresuch loss reserve. Lender can no longer require loss
1eserve payments 1f Morlgage Insusance coverage'(1n tne amount and for the period that Lender requuies)
provided by an msurer selected by Lender agam brcoines available, is obtamed, and Lender requires
sepaiately designated payments toward the premums tor Mortgage lusurance. [f Lender required Mortgage
Isurauce #s a condition of making the Loan and Borrover was required to make sepatately designated
payments toward the premiums for Moitgage Insurance, Berrawer shall pay the premuums requued to
pambamn Moitgage Insutance m effect, or to provide a pon/refundable loss 1eserve, until Lender’s
requirement for Motgage Tnsurance ends m accordance with any wiitiiagreement hetween Borrower and
Lender providng lor such termination or until termination 1s requited by Applicable Law. Nothing in this
Section 10 atteuts Borrower's obligation to pay interest al the rate providad o the Note,

Mottgage Tnsurance reimburses Lender (o1 any entiy that purchsses-fos-Note) for certain Josses o
may uwur if Borrower does ot tepay the Loan #s agreed. Bortower 15 noc s party to the Mottgage
Insurance.

Mortgage insurers evatuate therr total risk on all such insurance m foree frone dime fo time, and may
enter mto agrecments with other parties that share or modify then tisk, or reduce losses. 1hise agreements
are on tenms and conditions that ate salistactory to the mortgape 1nsurer and he other pasty fornarties) (o
these agreements These agreements may require the mortgage insurer to make payments using any soutie
of tunds (hat the mortgage insurer may have avalable (which may include funds obtained iun: Mortgage
Insurance premuums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any remsuier,
any other entity, o1 any affitiate of any of the foregoing, may recerve (directly o1 indirectly) amounts that
derive trom (or maght be characterized as) a portion of Borrower’s payments for Mortgage Insuranue,
exchange for sharmg or modifymg the mortgage insurer’s nisk, or reducing losses If such apgieement
provides that an affiliate of Lender takes a share of the insurer’s risk 10 exchange for a share ot the
preniums pawd to the insurer, the arrangement 15 often terined "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts thal Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Llomeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellaiion or
termination,

11. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned 1o and shall be paid to Lender

Tf the Property is damaged. such Muscellaneous Proceeds shiall be applied to restoration or repait of
the Psoperty, 1t the 1estaration o1 repan 1s econonucally feasible and Lender’s secunity is not lessened.
During su:h repaic and restoration period, Lender shall have the night to hold such Miscetlaneous Proceeds
untit [ooder has had an oppottunity to inspect such Property o ensure the wink has heen completed to
Lender's sarilaction, provided that such inspection shall be undeitaken promptly. Lender may pay for the
repairs and desioration 1n a single dishursement or i a serics of progress payments as the work 15
completed. Uriless an agreement is made m wistng or Applicable Law requires interest o be paid on such
Miscellaneons’ Fraodeds, Lender shall not be required to pay Borrower any interest or eainings on such
Miscellaneous Procesdse-Tt the restoration or repait 15 not economically feasible or Lender’s security would
be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. =it the exvess, if any, paid to Borrower. Such Misceliancous Pioveeds shall be
apphed in the order provided ot m Section 2

In the event of a total “akiig, destruction, ar loss in value ot the Property, the Miscellaneous
Proceeds shall be applied to the sunw secured hy this Security Instrument, whether ot not then due, with
the excess, it any, paid to Boriower,

In the event of a partial taking, destioction, ot loss in value of the Property in which the tawr market
value of the Propeity immediately befoie dhe partial taking, destruction, or loss in value 1s equal o o1
greater than the amount ot the sums secuicd oy this Secwmity [nstroment immediately betore the partal
taking, destruction, or loss in value, unfess Eorrower and Lender otherwise agree in writing, the sums
secnted by this Security Instrument shall be reduced hy the amount of the Miscetlaneaus Troceeds
multiphied by the tollowing fraction (a1 the total ardoint of the sums secured immediately belore the
partial taking, destruction, or loss o value divided” by (b) the fair market value of the Property
immediately before the partial talmg, destruction, ot loss 14 value. Any balance shall be paid to Borivwer.

In the event of a partial taking, destruction, ot loss in veius ot the Property in which the tair market
value of the Propetty immediately before the partial takmig, destruntion, or loss value 15 less than the
amount of the shms secured 1mmediately hefore the partial taking, dserruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secuted by this Secunity [nstrument whether or not the sums are then due,

It the Property is abandoned by Borrower, or 1f, after notie by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award © scitle a clam for damages,
Borrower fatls to respond to Lender within 30 days after the date the notice 1s given, Lender 15 authorized
to collect and apply the Miscellancous Proceeds either to restoration or repait ol the Property or to the
sums secured by this Security Instrument, whether ot ot then due "Opposmg Party " means the third party
that owes Borrower Miscelluneous Pioceeds or the party against whom Borrower hus sorigntof actun m
regaid to Miscelluneous Pioceeds

Borrower shall be i detault 1f any acton or proceeding, whether cvit or criminal, s b that, in
Lender’s judgment, could result in forferture of the Property ot other material impainnent ov-Lowder’s
interest in the Propetty or rights under this Security Instrument Borrower can care such a defanleand, it
aceeleration has occurred, 1einstate as provided in Section 19, by causing the action or proceeding o be
dismissed wilh a ruling that, i Lender’s judgmient, precludes torfeitwre of the Propeity o1 vther material
impatrment of Lender’s interest i the Property or rights under this Sceurity nstrument. The proceeds of
any award or claim for damages that are atiributable to the impaiiment of Lender's intetest 1 the Property

ate hereby assigned and shall be paid fo Lender
All Miscellaneous Proceeds that are not apphed to restoration ot tepair of (he Property shall be

applied w the atder provided tor in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tine for
payment or modification of amartization of the sums secuted by this Security Instrument granted by Lender
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t Borrower ot any Successor 1 Interest of Borrower shall not opetate to release the hability of Borrower
or any Suceessors 10 Interest of Borrower Lender shall not he tequired to commence proceedimgs agamst
any Sucwessor in Tntetest of Borrower or to retuse to extend time tor payment or otherwise modify
amoitization of thie sums secured by this Security Instroment by reason of any demand made by the origumal
Barrower or any Suceessors sn Interest of Borrower, Any forbeatance by Lender in exercising any right o
temedy ncluding, without limuation, Lender’s acceptance of payments tiom third persons, entriies or
Successors 1 Lnterest of Borrower or m amounts fess than the amount then due, shall not be a waiver of or
preciude the exercise of any 11ght ur temedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shatl be jomt and several. However, any Borrower who
wo-signs this Secunity Instiament but does not execute the Note (a "co-signer™): (a) is co-signiag thus
Secuntytnstrumnent only to moregage, grant aid convey the co-signer’s interest in the Properly under the
terms of this-Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instimtent, #0d (¢) agiees that Lendet and any other Boirower can ageee o extend, modity, fothear or
make any accoramdations with 1egard to the terms of this Security Instrument or the Note without the
comsigner’s cosent

Subject to the provisions of Section 18, any Successor m Intetest of Burrower who assummes
Borrower’s obligations snder this Security Instiument in writing, and is approved by Lendes, shall abtain
all of Borrower's rights £ad henefits under this Security Instrument  Borrower shall not be 1eleased from
Botrower’s ubligations and Iubihity under this Security Instrument unless Lender agrees to such release 1n
writing  The covenants and agivements ot tis Security Instrument shall bind (except s provided in
Seetion 201 and henetit the successors al assigns of Lender.

4. Loan Charges. Lender nav charge Bonower fees for services performed m comection with
Barrowen’s default, for the purpose ol protecting Lender’s inferest i the Property and rights under this
Security Instrument, meluding, but not lirkited fo, attorneys’ fees, property wspection and valuation fecs
Ty repard to any vther fees, the absence of exyisss authority m this Security Instrument to chaige a specific
{ee to Barrower shall not be construed as & pronibixionon the chaiging of such fee Lender may not charge
tees that ure eapressly prulibited by this Secwity Instrument o1 by Apphicable Law,

If the Loan is subject to a law which sets maximim 'oan charges, and that law is finally mterpreted so
that the mterest or uther loan charges collected o1 o be Collscted in connection with the T oan exceed (he
permitted nnits, then: (a) any such loan charge shall be tedived by the amount necessary to leduce the
charge to the permtted Himit; and (h) any sums alieady collevie? om Borrower which exceeded permiited
limits will be refunded to Borrower Lender may choose to mexe tus refund by reducing the prncipal
owed under the Note or by making a diteut payment to Bonowes” IT\a refund reduces prmeipal, the
reduction will be treated as a partial prepaymemt without any prepayeient charge (whether or nut a
prepayment charge 15 provided for under the Note). Borrower’s acceptapcs nf any such retund made by
direct payment to Bortower will canstitute a waiver of any night of action Daszower might have atsing out
at such overcharge

15, Notices. All notices given by Botrower or Lender in connection with Hisi Security Instrument
must be i writmg  Any notice to Bortower in connection with this Security Instrument shel be deemed 1o
have been given to Bonower when matled by first class mail or when actually delivered o Borrower's
notice address il sent by other means Notice to any one Bonower shall constitate notice to/ai' Borrowers
unless Applicable Law enpressly requues otherwise. The notice address shall be the Projieriv. Address
unless Burrower las designated a substitule notice address by notice to Lender. Bopower shall prompdy
notify Lender ot Borrower’s change ot adldress, [t Lender specifies a procedure for 1eportng Borosver’s
change of address, then Borrower shall only repott a change of adiress through that specified procedure
There may be only one designated notice addiess under thes Security Instrument at any one tne. Any
notice to Leader shall be given by delivermyg it or by mailing it by first class mail to Lender’s address
stated herem unless Lender has designated another addiess by notice to Borrower Any notice m
comection with this Secunity Instrument shall not be deenied to have heen given to Lender vatil actually
recetved by Lender, 1 any notice reguized by this Secutity Instroment 15 also required under Applicable
Law, the Applicable Law requirement will satisty the correspondmyg requitement under this Security
[ostruinest.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
aoverned by lederal law and the law of the junsdiction i which the Property is located  All nights and
obligations contamed in this Security [nstrument aie subject to any requirements and lumitatuns of
Applicable Law. Applicable Law might explicitly or unplicitly allow the paities to agree by contract o1 H
might be stlent, but such silence shall not be construed as a prohibution against agreement by contiact In
the cvent that any provision or clause of this Security Instrument ot the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrament or the Nute which can be
given effect without the conflicting provision.

As used m this Security Insirument (a) wotds of the wasculine geader shall mean and include
cortesponding neuter woids or words of the feminine gender; (b) wotds m the smgufar shall mean and
melude the plural and vice versa, and (¢) the word "may” gives sole diseretion without any ohligation to
take anviacyon

17. Borrawer’s Copy. Bortower shall be given ane copy of the Note and of this Secunity Instrusnent

18. ‘franster of the Property or a Beneficial Interest in Borrower. As used m this Sechon 18,
“Interest m Hie Troperty” means any legal or beneficral meerest m the Property, nkluding, but not lumted
1o, those heneticiarairerests nansterred m a bond for deed, contract for deed, mstallment sdles contiact or
escrow agreement, the satent of whicl is the transter of title by Borrower at a future date tv a purchaser

It all or any part of thie Property or any Interest in the Propeity is sold or transterred (or it Borrower
is not a natural person and-a beneficial interest in Borrower is sold ot tiansterred) without Lender’s prior
written consent, Lemder may requue immediate payment m tull of all sums secured by this Security
Instiument. However, this optica shall not be exeicised by Lender if such exercise 15 prohibited by
Applicable Law

If Lender exerises this uption, Lender shall give Borrower notice of weceleration, The uotice shalt
provide a periad of not less than 30 days ‘rom the date the notwe 1» given in accordance with Section 13
within which Botrower must pay all sum{ seLvzed by this Secunty [nstrument. If Borrower fails (o pay
fhiese sums prior to the expiration of this plriod. Lender may invoke any remedies permitted by this
Security lustrument without tuither notice or demana en Bortower.

19. Borrower’s Right to Reinstate After Acceleration. It Borrower mects certain conditions,
Borrowet shall have the 1ight to have entorcement «f tlus Security Insttument discontinued at any time
prior (o the earliest o (a) five days before sale of thePraperty pursuaut o Section 22 of tus Security
Tnstrument: (by such uthet perod as Applicable Law might speditv for the termination of Bortower’s right
to temstate, or (c) entry of a judgment enforcing this Security Instroment. These conditions arc that
Batrower (a) pays Lender all sums which then would be due unier this Security Instrument and the Note
as 1t nu acceletation had ovcurred: (b) cures any default of any other covenants or agreements; (¢) pays all
expenses meurred in enforcing this Security Instrument, including, busnot limited fo, 18asonable attorneys’
fees, property inspection and valuation fees, and other fees meuried for s pirpose of protecting Lender's
mterest in the Properry and nights under this Security Tnstrument, and (d) takss wich action as Lender may
reasonably requite to assure that Lender’s werest in the Property and “ights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise proviled under Applicable Law Lender may require that, Bortower pay
such reinstatement sums and expenses 1 ane or move of the tollowing forms, as selected Dy Lender: (a)
cash, (b} money order; (¢) certified check, bank check, treasurer’s check or cashwer’s check; proviled any
such check 15 drawn upon an institution whose deposits are insured hy a tederal agency. mstzapientality or
eniity; or (d) Electiome Funds Transfer Upon remstatement by Borrower, this Security Instiument and
ubligations secwied hereby shall remawm fully effective as 1f no acceleration had occuned. Howeber, this
nght to retstate shalt not apply 1n the case ot aceeleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Nate {together with this Securtty Instriment) can be sold one or more tunes without prior notice o
Botower A sale might result in a change in the entity (known as the "Toan Servier") that collects
Periodic Payments dug under the Note and this Security Instrument and petforms other morigage loan
serviving obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more Jianges of the Loan Servicer unrelated (0 a sale of the Note. It there 15 & change of the Loan
Servicer, Borrower will be given wiitten notice of the change which will state the name and addiess of the
new Loan Servicer, the addiess 10 which payments should be made and any other informaton RESPA
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jeqires m connection with a notice of transfer ot servicing. Tf the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage foan servicing obligations
to Botrower will temam with the Loan Servicer or be transfetred to a successor Loan Servicer and ate not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as cither an
mdividusl litgant or (he member of a class) that atises trom the ather party’s actions puisuant o s
Secutity Instrument or that alleges that the other pasty has breached any provision af, or any duty owed by
reason of, this Security Instrument, until such Borrowet or Lender fias notified the other party (with such
notice given m compliance with the requirements of Section 13} of such alleged breach and afforded the
other warty' Licieta a teasonable pertod after the giving of such notice to take cortective action. If
Applicable/Law provides a tune perod which nwst elapse before certain action can he taken, that time
perivd will ‘aedremed to be reasonable for purposes of this paragraph. The notie of acceleration and
opportunity t euie-given fo Botrower pursuant o Section 22 and the notice of acceleration given
Bottower pursuant to_ Section 18 shall he deemed to satisty the natice and opportunity to take corective
atjon provisions of thy! S'ction 20

21. Hazarcdous Substapses. As used in this Section 21 (2} "Hazardous Substances" are thuse
substances detined as toxic or bazandous substances, pollutants, or wastes by Envirenmental Law and the
tollowng substances gasoline, hermsens. other flammable op foxic petroleum products, toxic pesticudes
and herbicides, volatile solvents, mdserials contammg asbestos os tormaldehyde, and radioactive maierials;
(% "Environmental Law® means lederal lswsand Taws of the jurisdiction where the Property is focated that
relate 1o health, safety or environmental protaction; (¢ "Environmental Cleanup” wetudes any 1esponse
action, temedial action, or removal action, as ‘defined i Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contntbule to, ot otherwise trigger an Environental
Cleanup.

Bormwer shall not cause o permit the presence, uss/disposal, storage, or release ot any Hazardous
Substatices, ot Direaten to release any Hazardous Substances. #0.4 in the Properly, Botower shall not da,
nor allow anyone else to do, anything atfecting the Property (a)/lat 15 in violation of any Euwvironmental
Law, (b which creates an Environmental Condition, or (¢) which, due to the piesence, use, or release ofa
Hazardous Substance, creates a condition that adversely aftects the vaive of the Property The preceding
iwo septences shall not apply to the presence. use, or storage on the Proverty of small quantities of
Hazardous Substances that are genetally recognized to be appropriate to noedar residential uses and to
mainienance of the Propety tincluding, but not limited to, hazardous substances 1n,covsumer praducts)

Borrower shall promptly give Lender wiitten notice ot (a) any mvestigation, claipy, demand, lawsuit
or uther action by any governmental or tegulatory agency or private paity mvolving the P:apgity and any
Hazatdous Substance or Environmental Law of which Bonower has actual knowiedge; (b) any
Environmental Condition, weluding but not himited o, any spitling, leaking, discharge, release Or tareat of
refease of any Hazardous Substance, and (¢} any condition caused by the presence, use ot release of a
Hazardous Substance which adversely affects the value of the Property 1t Bortower learns, or is notified
by any govermpental or regulatory authority, or any private parly, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Bonower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Notlung herem shall create any obligation on
Lendet tor an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as {ollows®

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides viherwise). The notice shalt specify: (a)
the default; (h) the aciion required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the delault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding aud sale of the Property. "The notice shall
further ixtorm Borrower of the right to reinstate afier acceleration and the right to assert in the
forecleanire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectdsze. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may riouire immediate payment in foll of all sums secured by this Security Instrnment
without further 4eszand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.colact all expenses incuered in pursuing the remedies provided in this Section 22,
inctuding, but not limized to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payiert of all sums secured by this Security Instrument, Lender shall release this
Security Instrusnent Borower snall_pay any recordatiun costs Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly 1f the fee is paid to a third patty tor services 1endered and the
charging of the fee 1s permitted under Applicable Law,

24. Waiver of Homestead, In accordans-with [Hlinots law, the Botrower herchy releases and warves
all rights under and by virtue of the IHlinois homest-ad sxemption faws,

15. Placement ol Collateral Protection Insnuraiwes. Unless Borrower provides Lender with evidence
of the msuaice coverage required by Borrower’s agreenven with Lender, Lender may purchase insmance
at Boriower’s expense (0 protect Lender's interests m Borrowe’s Collateral This insurance may, but need
not, protect Borrower's mterests, The coverage that Lender pweliases may not pay any aim that
Bortower makes or any clamm (hat is made agamst Borrower m vonpeciion with the collateral. Borrower
ay later cancel any insurance puchased by Lendes, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bortower’s and Lender’s agreement. If Lender purchases
msutance for the collateral, Borrower will be responsible for the costs of thatmsdrance, including interest
and any other charges Lender may mmpose m connection with the placement ¢f (e insurance, untl the
cticetive date of the cancellation or expiration of the msurance The costs vt the intwianee may be added o
Borrower’s total outstanding balance or obligation. The costs of the msurance may be mare than the cost of
msurance Borrower may be ahle to obtam on 1ts own,
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BY SIGNING BELOW, Borrower acvepts and agrees to the terms and covenants contamed in this
Seeurity [nstrument and m any Rider executed by Borrowes and recorded with it

Wituesses.
_- _ ﬂ/ J B, (Seal)
Kurt R. Rosenbepé/ -Hotower
3
= S‘QME“
Susan Darin Bonower
__. {Seal) _ {Seal)
-Booner -Rortower
- Seal) 4 - (Seat)
Bowrower -Borrower
{Sealy \ (Seal)
-lortower -Bowower
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STATE OF ILLINOIS, Cook County ss:

state f,‘l gt W QO{‘QO\K , & Notary Public in and for said county and
(e fofe/\\)w\cj ol Sucn oM

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumient «s hisfher/their free and voluntary act, for the uses and purposes therein set forth

Gives/urder my hand and official seal, this J"S% day of &'ep th[ )__0 B .

My Commission Eipiges:

™

Notary Public 15/ipher Micladl
Paradi s
—— ﬂ."
seratne 1 )
PHER MICHAEL PARAD S|
C““'SQFFICML SEAL .
; g Notaty Public. S!gl: gig":‘e .
. \ 551
k 73]y Commissor
‘.--:-:. -'I.'; n“wﬂ
Loan origiation organization Green Tree Servicing LLC
NMLS 1D 1057
Loan originator Mark Bodary
NMLS ID 114092
106AIL 000625809074 09/23/2013 02:37pm
ILLINOLS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
%-BA(IL} {13021 60 Page 16 of 16 Initists Farm 2014 1/01

7/



1328857066 Page: 17 of 20

UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Twenty-Fifth day of
Septembar, 2013 , and 1s incorporated into and shall be
deeméd +o. amend and supplement the Mortgage, Deed of Trust, or Secunty Deed (the
"Secunty’ Imstrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Boriowar's Naote to Green Tree Servicing LLC

(the "Lender"} of tlie’ same date and covering the Property described in the Security

Instrument and locateaat 8650 S Kenwood Ave #8650, 8650, Chicago, IL 60619

[Property Address]
The Property Includes, but is no? limited to, a parcel of land wmproved with a dwelling,
together with other such parcels and certain common areas and facilities, as descrihed in

{the "Declaration”). The Property 15 a part'of a planned unit development known as
Marynook

[Name of Planned Unit Developmant)
(the "PUD"). The Property also includes Borrower's interest n».the/nomeowners association or
equivalent entity owning or managing the common areas and facilimes of the PUD ({the
"Owners Association”) and the uses, henefits and proceeds of Borrowe! s intersst.

PUD COVENANTS. In addition to the covenants and agreements miade in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations/unasr the PUD’s
Constituent Documents. The "Constituent Documents™ are the (1) Declaration, <) articles of
mcorporation, trust instrument or any equivalent document which creates he Owners
Association, and {n} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuani t¢ the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted nsurance carrier, a "master” or "hlanket” polcy insuring the Property which 15
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductibic levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not hmited to, earthquakes and
floods, fer »which Lender requires insurance, then (1) Lender waives the provision in Section 3
for the Penczis-Payment to Lender of the yearly premium installments for property insurance
on the Properey and (i) Borrower's obligation under Section 5 1o maintain property insurance
coverage on the-Fréperty 15 deemed satisfied to the extent that the required coverage is
provided by the Ownaers Association policy.

What Lender reguires as a condition of this waiver can change during the term of the
toan

Borrower shall give Lender prompt notice of any lapse in requued property insurance
coverage provided by the master or'blanket policy.

In the event of a distribution” of property insurance proceeds in lieu of restoration or
reparr following a loss to the Properdy,) or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby-assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by t'ie Secunty Instrument, whether or not then due,
with the excess, If any, pard to Borrower

C. Public Liability Insurance. Borrower shelli2ke such actions as may bhe reasonable to
insure that the Owners Association maintains a pukis lability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awart /o clam for damages, direct o
consequential, payable to Borrower In connection with any conaemnation of other taking of all
or any part of the Property or the common areas and famlitics of the PUD, or for any
conveyance In ey of condemnaton, are hereby assigned and shial be paid to Lender. Such
proceeds shall be apphed by Lender to the sums secured by the Zecurity instrument as
provided in Section 11

E. Lender's Pricr Consent. Borrower shall not, except after notice 1o Lender and with
Lender's prior written consent, ether paitition or subdivide the Property or cansent to. {i} the
abandonment or termination of the PUD, except for abandonment or terminatignileauired by
law in the case of substantial destruction by fire or other casualty or in the case’o® a taking
by condemnation or eninent domain, {n} any amendment to any provision of the "Constituent
Documents” If the prowvisicn s for the express benefit of Lender, {m] terminancn of
professional management and assumption ot self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public hlabihty insurance coverage
mamtained by the Qwners Association unacceptable to Lender.

F Remedies. If Barrower does not pay PUD dues and assessments when dug, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall become
addmonal deht of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Barrower requesting payment.
1007R 000625809074 09/23/2013 02:37pm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

this PUD Rider

ﬁ«fﬁ‘?'@ﬁ«j —

TS S ™
iR U

. {Seal) {Seal}
Kurt R. r{r:senbe'fﬁ -Borrower  Susan Darin -Borrower
{Seal} (Seal)

-Borrower -Borrower

_ 1 Jeal _ {Seal)

-Borrower -Borrower

{Seal) / (Seal)

-Borrower -Barrower
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Order No 17331038
Loan No - 000625806074

Exhibit A

The follew'ny descnbed property:

Lot Fifteen (15} 11.1.E. Mernon's Resubdivision of Lots 39 to 44 inclusive, Lots 214, 215,
216 Lots 257 to 267 mnclusive, Lots 279, 280 and 281, together with the vacated portion of
East 87th Street, Sowin of and adjoining said Lots 41, 42, 214, 259, 260 and 281, all in 1.E.
Mernon's Marynook Adr:tian, a Resubdivision of part of the West Half (1/2) of the
Southeast Quarter {1/4) andpart of the East Half (1/2) of the Southwest Quarter (1/4) of
Section 35, Township 38 Nortn, Range 14, East of the Third Pnncipal Meridian, according to
Plat of said 1.E. Mermon's Resubdivition Registered in the Office of the Registrar of Titles of
Cook County, Tllinois, on November 25, 1957, as Document Number 1770699.

Assessor's Parcel No- 20-35-425-026



