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After Recording ZLetiurn To:

PHH HOME LOANS, LLC

ATTN: FINAL DOCUMERT LE7ARTMENT
7550 FRANCE AVE. S. # 340
EDINA, MN 55435

This instrument was prepared by:

PHH HOME LOARS, LLC

7550 FRANCE AVE. S. SUITE 340
EDINA, MN 55435

Title Order No.: 8847310

LOAN #: 1305069477

CAT3I0T
Q) g1 4 \

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defi(ied i1 Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provicacin Section 16.
(A) “Security Instrument” means this document, which is dated SEPTEMBER 12, 2013, together with all
Riders to this document,

(B) “Borrower” is PRAKASH CHARLES AND MICHELLE CHARLES, TENANCY BY ENTIRETY

[Space Above This Line For Recording De ta] —

MORTGAGE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is PHH HOME LOANS, LLC.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Online Documents, Inc. Page 1 of 12 ILUDEED ILUDEDL 1212
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tenderisa LIMITED LIABILITY COMPANY, organized and existing under the laws of
DELAWARE . Lender's address is 7550 FRANCE AVE. S. #
340, EDINA, MW 55435.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 12, 2013. The Note
states that Borrower owes Lender ¥**#s++sxssas++4rsv**+PIVE HUNDRED ELEVEN THOUSAND AND HO/100
AR KA A KA EERE KRS RREIATARTEX I AR R AR IR L AR enwwrenntas Dollars (U.S. $511,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2043.

(E) “Property” m=ans the property that is described below under the heading "Transfer of Rights in the Property.”
(F) “Loan” meari='he debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all szxm= due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower/(cbenk box as applicable]:

[x ] Adjustable Rate Fiacr [x_|Condominium Rider [_.]Second Home Rider
[___]Balloon Rider [__JPlanned Unit Development Rider (_1Other(s) [specify)
[_11-4 Family Rider [__IBiweekly Payment Rider

[_1V.A. Rider

(H) “Applicable Law” means all controlling cpgiicable federal, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the-cffact of law) as well as all applicable final, non-appealable judicial
opinions.

(1) “Community Association Dues, Fees, and Assessm~nts” means all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a coi don.inium association, homeowners association or similar
arganization.

(J) “Electronic Funds Transfer” means any transfer of funas, Gtber than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terriinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit'or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transictions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltams” means those items that are described in Section 3,

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of camages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sa«tion 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the |’rop.arty; (ili) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/for condition nf the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of| or ¢ efault on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ner the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.} and ts imolementing
regulation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINOIS - Singte Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  Form 3014 1/01
Online Documents, Inc. Page 2 of 12 ILUDEDL 1212
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assigns, with power of sale, the following described property located in the county
[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A".
APN #: 17-22-110-035-1018

which currently has the address of 1473 8. Prairie Ave Unit F, Chicago,
[Street] [City)
linois 60605 (“Property Address™):
{Zip Code]

TOGETHER WITH all the improvements now o 'wereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the property.. All replacements and additions shall also be covered by
this Security Instrument. Alt of the foregoing is referred ta in tais Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seiseri of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is viieticumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national-us= and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument coveririo real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charsas. Borrower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment :har jes and latecharges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payrienis. due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other insir:ment received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender me:; require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ¢! fie following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or returnthem to Borrower. If nat applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
fo pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Puyi»~nt s outstanding, Lender may apply any payment received from Borrower to the repayment of the
Petiodic Paymentsif, 20d to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied «c-the full payment of one or more Periedic Payments, such excess may be applied to any late
charges due. Voluntary rresayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, nsurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the dua “‘aie, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Beirowver shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Frogerty, ifany; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance prériiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accrirdance with the provisions of Section 10. These items are called
“Escrow [tems.” Atorigination or atany time during the ierm ~*the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by E orrower, and such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furnish to Lender all neitices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender weives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's ebligation to pay tu 2.en der Funds for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrow ar shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds ha=;een waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time perivd as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ali purpuses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and_zgarsement” is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrow= < fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the vesiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocaticn, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to aurly the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expend.tuies of future
Escrow Items or ctherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. Ifthere s a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall ey *hem in the manner provided in Section 3.

Borrower shall. promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the rayment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performiiia ~uch agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whish in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, bui oriy until such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory fo Lender/suiordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien whiCn can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days o1 the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above /1 this Section 4.

Lender may require Borrower to pay a or.>-tim2 charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shallkeep thc inprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within #ie term “extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Ler der requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the peiicas that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of tiie.Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disappioi'e Borrower's choice, which right shalt not be
exercised unreasonably. Lender may require Borrower to pay, in coirection with this Loan, either: (a) a one-time
charge for ficod zone determination, certification and tracking servic<s; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each tirie romappings or similar changes occur
which reasonably might affect such determination or certification. Borrower cha: also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectic with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any v articular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrover, Sorrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might proaria areater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coxerage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts dist ursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These/aivounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3013 1/01
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, it the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interestto be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall b applied in the order provided for in Section 2.

If Borrowet ai2adons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrows¢ ooes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Ler.d~r may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Leiide( acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any itis*rance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any cther of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all ins':rance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender muy lise the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Gecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instn:itient and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of czupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteriating circumstances exist which are beyond Botrower’s control.

7. Preservation, Maintenance and Protectio of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to diteriurate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall main‘ain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it.is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompty repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are a'd in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restziing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repair; and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or cordemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligaticn ior the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propert. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give E<rrowar notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatio”: [-uress, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conse:t zave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with mai=riz! information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting andj/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions caninclude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease, Borrower shail not, without the express written consent of Lender, alter or amend the ground lease. f Borrower
acquires fee titie to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage li:st.rnnce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requir=J.to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenc.ar :rases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o ria'te separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiurr= required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substar.ually aquivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mortgage insure: selected by Lender. If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall continue to r/ay t> Lender the amount of the separately designated payments that were
due when the insurance coverage ceased it brin effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurarca. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lendcr =hall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss rusenvz.nayments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an ins irer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments towarc the: premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Barrmwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowver shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rese/ve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrswer and Lender provid ing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10+ ffecis Borrower's obiigation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the [loiah for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgar; nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine ‘c time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These ag:eemsnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to ti ese aareements. These
agreements may require the mortgage insurer to make payments using any source of funds that te -iortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any-other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from for might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or moditying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lender.

i the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earning s on such Miscellaneous Proceeds. If the restoration or repairis noteconomically feasible or Lender's
security would' be..essened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whethzr oxnot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2,

Inthe eventof atotuit=king, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured by this Sezurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takine;, cestruction, or loss in value ofthe Property in which the fair market value of the Property
immediately before the partial taliiig, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument irim2diately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, ¥1e sums secured by this Security Instrument shall be reduced by the amount
otthe Miscellaneous Proceeds multiplied by the ‘ollowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss invalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss inve'ae. Any balance shall be paid to Borrower,

inthe event of a partial taking, destruction, orloss 1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, cr losz-in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lots in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the suns secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by | 2ander to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for Jamages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized iz collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by thi¢ Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneot’s Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shaltbe in defaultif any action or proceeding, whether civil or criminal, is Fogur that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest inihe Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuirad, reinstate as provided in
Section 19, by causing the actlion or proceeding to be dismissed with a ruling that, in Lend¢r’s iudgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rignts urder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of L 2nder's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amountthen due, shall notbe awaiver
of or preclude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"}: (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’fe.s_property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a law whic*/ sats maximum ioan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be culiected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the 7.mount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which aveaaded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owa< 1znder the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as « rarual prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Not). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ¢ f act'on Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender inconnhection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruipant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrov/ei's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless /ppiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has des'gnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of aridres. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a char.ae of address through that specified
procedure. There may be only one designated notice address under this Securty Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Ler.de’’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connectian with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wiil sai‘sfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govarned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained ir. this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explic tiy.or implicitly
allow the parties to agree by confract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by confract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, L.ender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to havz enorcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Piorarty pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law
might specify for the tzrmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those corditiurs are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note'as # no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expeiisas incurred in enforcing this Security Instrument, including, but not limited to,
reasonable atiorneys' fees, pro;erty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Popartv and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pzy thi: sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicaizie-_aw. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following icimis, as selected by Lender: (a} cash; {b) money order; (¢} certified
check, bank check, treasurer’s check or cashier's clirck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instruinentzlity or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument anc. obligations secured hereby shall remain fully effective as i
no acceleration had cccurred. However, this right to reinstatr, shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grizvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more tinies Vvithout prior notice to Borrower, A sale might
result in a change in the entity {known as the “"Loan Servicer”) that col'=_is Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing coligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes oi the.! can Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter. nubne of the change which will state
the name and address of the new Loan Servicer, the address to which payments cnrovld be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Noleis sald and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan senvizing mhligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not ar sumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either aripdividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument o= that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrumoni, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reascnable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrower siiall sromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of ‘which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, ‘or s notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation ofa'y Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions ir’ avcordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanyp.

NON-UNIFORM COVENANTS. Borrowerard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shai! 4~ notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement In this Scorrity Instrument (but not prior to acceleration under Section
18 untess Applicable Law provides otherwise). Thi noti~e shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days fiom Lhe date the notice is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the aefau't on or before the date specified in the notice may
result in acceleration of the sums secured by this Security \.istrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowei ri te right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence ¢/ ¢ default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or heure the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secu ed by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial pic:eading. Lender shall be entitled to
collact all expenses incurred in pursuing the remedies provided in this Seciio: 72, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a iz for releasing this Security
Instrument, but anly if the fee is paid to a third party for services rendered and the charging of the fe e is permitted under
Applicable Law.

24. Waiver of Homastead. In accordance with lllinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Qn/k MA\/' (Seal)

PraKash Charles

%W Chabe” (Seal)

Michelle Charles

State of ILLINOLS
County of CCOK

The foregoing instrument vas acknowledged before me thi.s‘ M(date) by
Prakash Charles AED Michslle Charles (name of person acknowledged).

[

ature of Person Taking Acknowledgement)

Pyt oy A

OFFICIAL SEAL
; Bonnie J Miller i
5¢" o]

NOTARY PUBLIC - STATE OF ILLINOIS (Title or Rank)

MY COMMISSION EXPIRES MARCH 12, 201

(Serial Number, if any)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008847310 8K

STREET ADDRESS: 1433 5. PRAIRIE AVE, UNIT F
CITY: Chicago COUNTY: COQK
TAX NUMBER: 17-22-110-035-1018

LEGAL DESCRIPTION:
PARCEL 1:

UNIT J-18 IN PRATRIE PLACE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCFIPED PARCEL OF REAL ESTATE:

LOT 1 AND THAT PART OF/LCux, 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGETHER

WITH PART OF THE FORMER L/NDS OF THE ILLINCIS CENTRAL RAILROAD IN THE NORTHWEST l
FRACTIONAL QUARTER OF SECTIOW 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD f
PRINCIPAL MERIDIAN, TAKEN AS A TRACT AND DESCRIBED AS:

BEGINNING AT THE NORTHWEST CORNEK-OF \SAID LOT 2; THENCE SOUTH 89 DEGREES S8
MINUTES 41 SECONDS, EAST 261.91 FEET ALONG THE NORTH LINE OF SAID LOT 2 AND ITS
EASTERLY EXTENSION; THENCE SOUTH (6 UFLREES 22 MINUTES 54 SECONDS EAST 68.86
FEET; THENCE SOUTHEASTERLY 150.72 FEET ALLwC THE ARC OF A CIRCLE CONVEX
NORTHEASTERLY AND HAVING A RADIUS OF 1400.5% FEET (THE CHORD OF SAID ARC BEARING
SOUTH 03 DEGREES 17 MINUTES 56 SECONDS EAST !54.65 FEET); THENCE SQUTH 00
DEGREES 12 MINUTES 58 SECONDS EAST 24.18 FEET;  HENCE SOUTH 00 DEGREES 13
MINUTES 00 SECONDS EAST 141.61 FEET; THENCE SOUTHZ/.3TERLY ALONG AN ARC OF A
CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 1444.69 FEET, AN ARC DISTANCE
OF 209.58 FEET (THE CHORD OF SAID ARC BEARING SOUTH 04 (JECREES 18 MINUTES 55
SECONDS EAST 209.41 FEET); THENCE SCUTH (08 DEGREES 24 MINUTES 46 SECONDS EAST
56.50 FEET TO THE SOUTH LINE OF LOT 2 AFCRESAID; THENCE NORTH 89 DEGREES 58
MINUTES 41 SECONDS WEST ALONG SAID SOUTH LINE 175.10 FEET TC TAE SOUTHWESTERLY
LINE OF SRID LOT 2; THENCE NORTHWESTERLY ALONG SAID SOUTHWESTERLY LINE BEING AN
ARC OF A CIRCLE CONVEX NCRTHEASTERLY AND HAVING A RADIUS OF 316.7 FERT FOR A
DISTANCE OF 72.92 FEET; THENCE NCRTH 25 DEGREES 15 MINUTES 18 SECCNDS WEST
ALONG SAID SOUTHWESTERLY LINE OF LOT 2 AND THE SQUTHWESTERLY LINE OF L2,
AFORESAID, 189.25 FEET TO A POINT OF CURVE; THENCE NORTHWESTERLY ALONG fIR
SOUTHWESTERLY AND THE WEST LINE OF SAID LOT 1 BEING AN ARC OF A CIRCLE CCiveX
SOUTHWESTERLY AND HAVING A RADIUS OF 250.00 FEET; AN ARC DISTANCE OF 110.:3
FEET (THE CHORD OF SAID ARC BEARING NORTH 12 DEGREES 36 MINUTES 69 SECONDS WEST
109.40 FEET); THENCE NORTH 00 DEGREES 01 MINUTES 19 SECONDS EAST ALONG THE WEST
LINE OF SAID LOT 1 AND THE WEST LINE OF SAID LOT 2 A DISTANCE OF 302.50 FEET TO
THE PCINT OF BEGINNING, IN COOK CCUNTY, ILLINOIS.

WHICH PLAT QF SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF CONDOMINIUM
RECORDED APRIL 29, 1996 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ("RECORDER’S OFFICE") , AS DOCUMENT NO. 96318235, AS AMENDED BY THE
PLAT OF SURVEY RECCRDED IN THE RECORDER'S QFFICE ON APRIL 29, 1956 AS DOCUMENT
96385673, AS AMENDED BY THE FIRST AMENDMENT RECORDED IN THE RECORDER’S OFFICE ON
NOVEMBER 25, 1996 AS DOCUMENT NUMBER 96895524 AS AMENDED BY A SECOND AMENDMENT

{ CONTINUED)

LLGALD MEA 09/04/13
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008847310 5K

STREET ADDRESS: 1433 5. PRAIRIE AVE, UNIT F
CITY: Chicago COUNTY: COOK
TAX NUMBER:; 17-22-110-035-1018

LEGAL DESCRIPTION:

RECORDED IN THZ RECORDER'S OFFICE ON DECEMBER 1, 1997 AS DOCUMENT NUMEBER
97835567, AS AMe#DED BY THE THIRD AMENDMENT RECORDED IN THE RECORDER’S QFFICE ON
JANUARY 29, 1994 a5 DOCUMENT NUMBER 38078464, AS AMENDED BY THE FOURTH AMENDMENT
RECORDED IN THE RECURDER’S OFFICE ON JUNE 23, 1998 AS DOCUMENT NUMBER 98536091,
AS AMENDED BY THE F1F1H AMENDMENT RECORDED IN THE RECORDER'S OFFICE ON NOVEMBER
30, 1999 A5 DOCUMENT NUMBTR 09118593, AND AS AMENDED BY THE SIXTH AMENDMENT
RECORDED IN THE RECORDER'S CFFICE CN DECEMBER 19, 2001 AS DOCUMENT NUMBER
0011209723, IN COOK COUNTY, ZTLLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT r.? PARCEL 1 FOR INGRESS AND EGRESS OVER,
UPON AND ACROSS THE EASEMENT PARCEL AS (REPTED AND SET QUT IN THE GRANT OF
EASEMENT RECORDED DECEMBER 29, 1994 AS DOCIMERT 04080035 AND AS CREATED BY DEED

RECORDED JBNUARY 30, 1998 AS DOCUMENT 98083842

PARCEL 3:

THE EXCLUSIVE RIGHT TO THE USE OF "GARAGE FOR UNIT J-18," A LIMITED COMMON
ELEMENT AS DELINEATED AND DEFINED IN THE AFORESAID DECLARATION OF CONDOMINIUM
AND AMENDMENTS THERETO.

LEGALD
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index——Rate Caps)

THISADJUSTABLE RATE RIDER is made this  12rs  dayof SEPTEMBER, 2013
and is incorperated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, v Security Deed (the “Security Instrument”) of the same date given by
the undersignes fiive “Borrower”) to secure Borrower's Adjustable Rate Note (the
‘Note") {0 PHH HCMP 1.0ARS, LLC, A LIMITED LIABILITY COMPANY

(the “Lender”) of the same date ar.d covering the property described in the Security
Instrument and located at: 1433 <. prairie Ave Unit F, Chicago, IL 60605.

THE NOTE CONTAINS PROVISIONS ALLO'4'NG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWE(t MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aricvagreements made in
the Security Instrument, Borrower and Lender further covenant 733 agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  3.255%. The Not2 provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may changeonthe 1sr day of ocToBER, 2020
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”
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(B)The Index

Beginning with the first Change Date, my interest rate will be based onanIndex. The
‘Index” iz the weekly average yield on United States Treasury securities adjusted to a
constani-naturity of one year, as made available by the Federal Reserve Board. The
most recertindex figure available as of the date 45 days before each Change Date is
called the ‘Crivent Index.”

if the Inciex1= ino longer available, the Note Holder will choose a new index which
is based upon coriparable information. The Note Holder will give me notice of this
choice.

(C)Calculation ur Changes

Before each Change Dats, the Note Holder will calculate my new interest rate by

adding TWO AND THREE-FOURTHS percentage point(s) ( 2.750% ) tothe
Current Index. The Note Holdar will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) { 0.125% ). Subjectto

the limits stated in Section 4(D) belcw. this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine th2 arnount of the monthly payment that would
be sufficient to repay the unpaid principal thatiam expected to owe at the Change Date
in full on the maturity date at my new interest rar4 in substantially equal payments. The
result of this calculation will be the new amouni-of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ch7.rige Date will not be greater than

5.255% orlessthan 2.750%. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than —ran
percentage point(s) ( 2..000% ) from the rate
of interest [ have been paying for the preceding 12 months. My irierest rate will never
be greater than 9.255%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wiil pay the
amount of my new monthly payment beginning on the first monthly payment da*z after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and
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telephone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER
Section 18 of the Security Instrument is amended to read as follows:

Tranofor of the Property or a Beneficial Interest in Borrower. As used in
this Seclicri %2, “Interest in the Property” means any legal or beneficial interest
inthe Property «nicluding, butnot limited to, those beneficial interests transferred
in a bond for ceed. contract for deed, installment sales contract or escrow
agreement, the iritent of which is the transfer of titte by Borrower at a future date
to a purchaser.

If all or any part of the "roperty or any Interest in the Property is sold or
transferred (or if Borrowe: is not a natural person and a beneficial interest in
Borrower is sold or transferrad) without Lender’s prior written consent, Lender
may require immediate payment i full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such
exercise is prohibited by Applicable _aw. Lender also shall not exercise this
optionif. (a) Borrower causes to be submitiad to Lender information required by
Lender to evaluate the intended transferes 73 if a new loan were being made to
thetransferee; and (b) Lender reasonably deieimines that Lender's security will
not be impaired by the loan assumption and rar the risk of a breach of any
covenant or agreement in this Security Instrumer::is acceptable to Lender.

To the extent permitted by Applicable Law, L.endermay charge a reasonable
fee as a condition to Lender's consent to the loan assuriinfian, Lender may also
require the transferee to sign an assumption agreement t2t.is acceptable to
Lenderand that obligates thetransfereeto keep all the promises 2nd agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Leider valsases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leacer
shall give Borrower notice of acceleration. The notice shall provide a perioz of
notless than 30 days from the date the notice is given in accordance with Seciici
15 within which Borrower must pay all sums secured by this Security Instrument:
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

*Q/A/L/ MM{ Q/ i w(lszeal)

AL

Prakash Charles

%/M Hale > %%/a@an

Michelle Charles
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CASE #:

CONDOMINIUM RIDER

THS CONDOMINIUM RIDER is made this  12rs  day of sepremeer, 2013
and is incuiporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trus:, or Security Deed (the “Security Instrument”) of the same date given by
the undersigiied (the “Borrower”) to secure Borrower's Note to pHE HOME LOANS,
LLC, A LIMITE!; VIABILITY COMPANY

o _(the "Lender"}
of the same date and ccvering the Property described in the Security Instrument and
located at: 1433 S. Prairie ave Unit F, Chicago, IL 60605.

The Property includes a unit in, togeiner-with an undivided interest in the common
elements of, a condominium project kno#n ds: Prairie Place Condo

the “Condominium Project”).
If the owners association or other entity which acis “or the Condominium Project (the
“Owners Association”) holds title to property for tii5 tenefit or use of its members or
shareholders, the Property also includes Borrower’s irterest in the Owners Association
and the uses, proceeds and benefits of Borrower's intersst.

CONDOMINIUM COVENANTS. in addition to the coverants and agreements
1r:ni?de: in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowe: s ubligations
underthe Condominium Project’s Constituent Documents. The “Constituerit Dozuments”
are the: (i) Declaration or any other document which creates the Condominiur: Project:
(ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Borrower shall
Bromptly pay, whendue, all dues and assessments imposed pursuant to the Consiituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condorninium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
© 1999-2007 Online Documents, Inc. Page 1 of 3 F3140RDU F3140RLY 0703




1328835064 Page: 21 of 22

UNOEFICIAL COPY

LOAN #: 1305069477
earthquakes and fioods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintzn property insurance coverage on the Property is deemed satisfied to the extent that
the requirza coverage is provided by the Owners Association policy.

What Lenc.er requires as a condition of this waiver canchange during the term of the loan.

Borrower stiall give Lender prompt notice of any lapse in required property
insurance cove ‘age provided by the master or blanket policy.

In the event of 4 ¢.stribution of property insurance proceeds in lieu of restoration or
repair following a loss 1= the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for
application to the sums z=cured by the Security Instrument, whether or not then due,
with the excess, if any, paid to-Corrower.

C. Public Liability Insurarce. Borrower shall take such actions as may be
reasonable to insure that the Owne s Association maintains a public liability insurance
policy acceptable in form, amount, avi-extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connetion with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are Fereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lendar to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi arter notice to Lender and
with Lender's prior written consent, either partition or subdivide tha Property or consent
to: (i) the abandonment or termination of the Condominiuim. Project, except for
abandonment or termination required by law in the case of substantial destruction b
fire or other casualty or in the case of a taking by condemnation or erninent domain; (iig
any amendment to any provision of the Constituent Documents if the provisicnis for the
express benefit of Lender; (iii) termination of professional management and as<umption
of self-management of the Owners Association; or (iv} any action which woulc! have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Len (i a8,
Prak Charles

TDivkette Choees  52ik0re

Michelle Charles
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