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WHIN RECORDEDOVLAL TO:

NORTH SHORE COMMUNITY BANK & TRUST COMPANY
376 LINCOEN AVENLUE

WINNETKA, ILLINOLS Gules

‘This instrument was prepared Ny:

NORTH SHORE COMMUNITY BAMK & TRUST COMPANY
376 LINCOLN AVENUE

WINNETK.S, 1LELINOIS 60093

B47-853-2286

|Spacr Atove This Line For Recording Data)

MORTGAGE

MIN: 100226214653658321
SIS Telephone #: (888) 679-MERS

PEFINTHONS

Wiwds used omuitiple sections of this document are defined below and othdr @vofds are defined in Seclions 311, 13, [8. 20 and 21
¢ ertain rules regarding the usape of words used in this decumenl are also providec<n Scelion 16,

(A) "Security Tastrument™ means this document, which is dated August 29, 2012, torethes with all Riders to this document.

(B) “Borrower™ is RICHARD J. OBERMAIER AND NANCY A, OBERMAIER, HUSBA™ L AND WIFE. Borrower is the mortgagor
ender this Securiny Instrument

(Cy*MERS™ is Mortgage Electronic Registration Systems, Ine. MRS is u sepurate corporativn that'is acting solely as a nominee for
Lenderand [ onder's successors and assigns, MERS is tbe mortgapee under this Security lnstrument. MERS is orgonized and existing
under the laws ol Delaware, und has an address and telephene number of PO, Box 2026, Flint, M 48501-2528, 1], (888) 679-MERS,

(D) *Lender” s NORTH SHORE COMMUNITY BANK & TRUST COMPANY . organized and existing undi 4 faws o [ILLINOIS.
Lepder™s address s 876 LINCOLN AVENUE, WINNETRA, ILLINOIS 60093,

(E) = Note™ means the promissory note signed by Borrower and daled Augast 29, 20021 he Nowe states that Borrower owes Eender ONE
HUNDRED SEVENI'Y-NINE THOUSAND AND NO/106 Dollars ( (LS. $179,000.00) plus interest. Borrower has pro(nisid ta pay this
deblin regudar Periodic Pavments and 1o pay the debr in full not Jater than October 1, 2042

{Fy“Property™ means the property that s deseribed befow under the heading “Franster of Rights in the Propery,”

(Gy *Loan™ means the debtevidenced by the Note, plus interest, any pupm ment eharges and bale charges due under the Nole, and all sums
due under this Securily Instrement. plus interesst.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 3491
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() " Riders™ means alt Riders 1o this Securily Instrument that are exeeuted by Borrower, The following Riders are o be exceuted by
Borrower foheek box as appheubled:

X Adjustuble Rate Rider L]  Condominium Rider {1 Second Home Rider
[T Balloon Rider (] Plunned Unit Development Rider ] ‘A Rider
1 -3 Famike Rider ] Biweekly Payment Rider

D (hhier {Specity]

(D *Applicable Law™ means il controlling applicable Tederal. state and locul statudes, regulations, ordinatces and administrative rules s
ordurs {thil baee the 2 fleet of lew pas well as alf applicable final. non-appealable judicial opinions.

i) “Comnmunity Association Jues, Fecs, and Assessments™ means all dues. (ees, assessments and other charges that are imposed on
Borrawar or e Property by o condominium asseciation. homeowners association or similor organization.

(K)“Flectronic Funds Transfer™ means any transter of fynds. other than a transaction originated by check, drail, or similar paper
mstrument, awhich s initialed through an elecironic termingl. welephonic instrument. computer. or magaetic ape so as o order. instrucl. or
autherize a financial nsttution w debit or ceedit an account, Such term includes, but is not limited 1o, point-of-sale transfers. uutomated
tebler machine trunddcyions. translers initiated by telephone, wire transfers, und awlomated clearinghouse translers.

(L) “Eserow Items™ micuns those items that are described in Seetion 3.

(M) Miseellancous Ploeceds™ means any compensation. settbement. award ol danzages, or proceeds paid by any thisd party (other than
nuranee provecds patd ypaer e coverages described in Section 3) for (i damage (o, or destruction of. the Property: 1) condemnation or
other taking cEall orany parc ot Property: (i) com evanee in liew of condemnation: or (iv) misrepresentations of, or pmissions as e, the
value undior condition ol the Propary

(N} "Mortgage Insurance™ means infusanee proteeting Lender against the nenpayment of. os default on, the Laan.

(0} “Periodic Payment™ means the regulirly scheduled amount due for (1) principul and interest under the Nate, plus (1) any amouns
under Seetion 3 vl this Seeurity Instrument.

{P)*RESPA™ meuns the Real Falate Setttement Plocedures Acti 12 LLS.C. § 2601 e7 seg.y and its implementing regulation. Regulation X
(24 C.TR Parg 3300). as they might be amended fromriac to time, or any additional or successor legislation or regulation that governs the
same subject matter As used i this Seeurity Instrumens 2RSS PA™ relers Lo all reguirements and restrictions that are impased in regard o a
tederally retubed mortgage lun™ even if the Loan does noLqodily as a <federally retated morgage loan™ under RIESPA.

() “Successor in Interest of Borrewer™ means any party that hastaken title 1o the Properiy. whether or nol that party has assumed
Horrenver s chligations under the Now undqor this Sceurity Instruthenl.

TIANSFTR OF RIGHTS INCTTHEY PROPERY

FThis Seeurits Easuument seeures 1o Lender: (1) the repay ment of the Lou, ardlalvenewals. extensions and modifications o the Note: and
(i) the performanee of Borrower's covenants and agreements under this Seeuribvpateument and the Note. For this purpuse. Borrower dogs
herehy morigage. grimtund convey o MERS Gsolely as nominee for Lender and Londer's suceessors and assigns) wnd to the suceessors and
asalpns ol MRS the Tollow ing deseribed property located in the County o COOK:

SEEATTACHED EXHIBITA

fureel 103 Number: 09-25-426-034-0000

which currently has the uddress of 7258 N, OLEANDER AVENLUE
CHICAGO, ILLINOIS 60631 (“Property Address™y:

FOGETERR WUl the improvements now o hercafler erecied on the property. and all casements, apparten: nees, and fixiures now
orherealier apart ol tae properly: All eeplacements and additions shall also be covered by this Sceurily Instrumies Adbat the foregoing is
relerred 1010 this Necursty nsirument as te “Property.” Borrower understands and agrees that MERS holds anly fepad vile to the interests
granted by Borrewer in this Security Instrument, but, il necessury o comply with Jaw or custom. MERS (as nominge Yot !ender and
Levder’s suceessors and assigns) hos the right: lo exercise any or all of those interests. including. but not fimited to, the digatio foreclose
and selb the Propesty s and o teke any action required of Lender ingluding. but aot fimited 1o, refeasing and cunceling-this Securily
inyiriment.

BORROWER COVENANTS that Borrower is law fully seised of the estate herehy conveyed and has the right 1o mortgage, grant and
vonvey the Propesty and thai the Property is unencumbered, cxeept [or encumbrances of recond. Borrower warranis and will defend
generally the titie to the Proparty against all clims und demands, subject 10 aay encumbrances of record.

ILLINQIS- Single Famiy - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT with MERS Form 3014 ;
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FTs STCERIDY INS TRUMENT combines aniform covenants or niational use and nen-uniform covenants with mited variations by
sarisdiction o consitule o unifoznt seeurity instrument covering real property.

INTEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Loterest, Fscrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of. and interest on. the debt evidenced by the Note and any prepayment charges ang late charges due under the Note. Borrower
Shall adso s Tunds far Eserow Hems purstant o Section 3. Payments due under the Note and this Security Instrument shall be made in
U8, eurreney Hioweyer 1 amy cheek or other instrument received by Lender ws payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may requice thal any or all subsequent pay ments due under the Note and this S ceurily Instiument be
Anade i ene or more oF the Tellowing Torms, as selected by Lenders () cash: (b) money order: (¢ certified check., hunk cheek, treasuret’s
Check o cashiers check, provided any such cheek is drawn upon aa institution whose deposits are insured by a federal agencey,
sstrumentalits. or entity: or (d] Eleetronic funds Transfer,

Pavments are deemed received by | ender when received at the location designated in the Note orat such other location as may be
desipnated by Voender in acoordanee with the notice provisions in Section 13, Tender may rewuen any payment or partial payment if the
paymenl of partial phyments are insulTicient to bring the Loan current. [ender muy uevepl any payment or partial payment insuflivicot o
bring the Losn errrenl wilhoul waiver of any rights hereunder or prejudice 10 its rights 10 reluse such payment o pattial payments in the
[utare. but bonder is potobligated w apply such payiaents at the time such puyments ure aeeepted. [¥each Periodic Puyment is applicd as ol
1 seheduied due date, en Lerder need not pay interest on unapplicd funds. Tender may hold such unapplicd funds untit Borrower makes
pavinent 1o bring the Lodn Zarent, IF Borrower does not do so within a reasonahle period o time, Lender shalk cither apply such funds or
retura them o Berrowerdfodapnlicd carlier, such [unds will be applicd to the oustanding principil halance under the Note immediulely
privr o foreciosare. Nu oftsel arelmim which Borrower might have now or in the future against | ender shall relieve Bormower (Foms making
payments due mder te Note andthis Security Instrument er performing the covenants and agreements seeured by this Sceurity [nstrumenl.

3. Application of Payments ar/Troceeds. Fxeept as olherwise deseribed in this Scetion 2. ail payments aceepted and applied by ‘

Uender shall e applicd in the Tolluwing opaer ol prioriiy: (2) inlerest due under the Note: (&) principal due under the Nute: (¢) amounts due
under Section 3 Such payments shall be agplicd cach Peviodic Payment in the order in which it became duc. Any remaining amounts
afl be appiied Tirst 1o Jate charges. second 1 angwsher amounts due under this Seeuriyy Insbriment. and thea to reduce the principal
maleece ol the Note.

I Lender receites a payment fom Borroswer Jor Jelinguent Periodic Payment which includes g sulTicient amount to pay any e
charge due, the payment may be applicd to the debnausipayment and the Tute charge. [ more than one Periodic Payment is outstanding,
tender may 2pply any payment received frem Borrower i sw/repayment ol the Periudic Payments il and to the extent thal, cach payment
can ke paid in Tufl To the evient that any excess exists afteribe payment is applied (e the full payment ol one or more Periodic Payments,
sueh exeess by applied o any late charges due. Voluntary pripayments shall be applicd first 1o any prepayment charges and then as
deseribed i he Nowe

ANy appiivanon ol payments, nsurnee aroceeds, or Misecllartues Proceeds Lo pringipal due under the Note shall not extend or
postjone the Jae date, ur chunge the antount. ¢ [ the Periadic Payments,

3 Funds for Escrow Ytems, Borrower shalf pay o Fender onthe day PéripdisPayments are due under the Note. until the Note iy paid
0 fedl s fthe ~Tunds™) o pravide lor payment alamounts due Jor: () laxesiany assessnients and other items which cun attain priority
e s Securn Instrument as a lien or encumbranee on the Propety: ih leasfiold paviments or ground rents on the Property, il any:
ce) premiums fos any and ali insuree required by Lender under Section 5: and (d) Morgage Insurance premiums, if any, or uny sums
pavitble by Barrower o Lender m liey i the pavment of Morlgage Insurance promiums in ascordance with the provisions of Section 10,
fhrese items are calied “Eserow llems.” At erigination or atany time during the term of Gy Loan. Lender may require that Community
Assodiation Dues, Fess, and Assessments. ilany. be eserowed by Borrower, and such dues, Teas 2id sssessments shall be an Escrow ltem,
Berrower shill promptly furnish to 1ender all notices of amounis bie paidl under this Section. Boawer shail pay ]ender the Funds o
Userony Homs untess bender waives Borrower's sbligation o pay the Funds Torany or all Lscrow Lepiz, Lender may waive Borrower’s
obligation fo pay to b ender Funds for any or all kscrow fems at any time. Any such waiver may only be in writing. In the event of such
waier, Borreweer shalt pay direetly, when and where payable. the amounts due Tor any Eserow ltems tor which payment of Funds has heen
waived by §ender and. 1 Eender requires, shall (urnish to Lender receipts evidencing such payment within such e period as Lender may
reguire. Borrawers ubtigation 1o muke such payments and (o provide receipts shall {or all puposes be deerier G he a covenant and
agreement condgined in this Security Instrunent. as the phrase “covenunt and agreement™ is used in Section 9. 1B rmawer 1s obligated to
pay Lserow Hems directly, pursaant (o a waiver. and Borsower Fails o pay the amount due for an Eserow Ttem, |¢ndeemay exercise its
rights, under Secton 9 and pay such amount and RBorrower shall then be abligated under Section 9 1o repay 1o Lendeiu such amount.
Eender man cesoke the waiver as to any or all bserow llems alany wme by a notice given in accordance with Section 13 and. upen such
cevovation. Borroser shall pay o Eender ali Funds, and in such amounts. that are then required under this Section 3.

Lender may. at ey limue, coltectand hald Uands inan amoeunt fa) sullicient w permit Lender to apply the Funds at the time specilied
under RUSPA . and (b not o exeeed the masimum amount & lender can require ander RESPA. Lender shall estimate the amount of Funds

ILLINOIS- Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 .
Page 3 of 10 o ]
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diie et the Dsis e eurrent dat and reasonable estimates o expenditures of Tuture Escrow [lems or othenwise in accordance with Applicable
faw,

Fhe Punds shull e held in as ingtitution whose depesits are insured by o federal agency. instrumentalizy., or entity (meluding Lender, i

Fender is an mstitutien whose deposils are se iasured) or in any Federat Home Loan 1ank. Lender shall apply the Funds o pay the Lserow
Hems n fater than the time specified under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually
amaly zing the eserow account. or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and Applicuble Law
permits Lender o mase such o charge. Unless an ggreement is made in w riting or Applicable T aw requires interest to be paid on the Funds.,
tender shall noube required o pay Bursower any interest or camings on (he Funds. Berrewer and Lender can agree in wriling, however.
that interest shallbe paid on the Funds, Lender shall give 1o Borrower, without charge. an annual accounting ol the Funds as required by
RISPA.

I there - o surpius of Funds held in eserow. as delined wnder RESPAL Tender shall account o Barrower for the excess funds in
Jceordance v ith RESPA, 1 there is a shortage of Funds held in escrow, us defined under RESPA, Lender shail notify Borrower as required
by RESPA, and Borrower shall puy o Lender the amount necessary 1o make up the shoriuge in aceordance with RESPA, bul in #o mare
than 12 monthh pavients, [ there is o deliciency of Funds held i escrow, as detined under RESPA. Lender shall notify Borrower oy
required by RESPA and Barrawer shall pay o Lender the amount necessary 1o make up the deliciency in accordance with RESPA, butin
no more thae 12 worshly payiments.

Lipon pas nient i it of all sums seeured by this Seeurity Instrument. Lender shall prompuly refund to Borrower any Funds held by

[endes.

£ Charges; Liensooedmower shall pay all taes, assessments, charges. lings. aind impositions altributable 1o the Property which can
Allaie priorii over thes Secerdustastrument. leasehodd payments or ground rents on the Property, il any. and Community Association Dues,
s, ard Assessments, 1 any [ the extent that these items are Escrow Tems, Borrawer shall pay them i the manner provided in Section

Bortpaer sivall pramptly discharge say lien which has priority over this Seeurity [nstrument unless Borrower: (a) dgrees in writing o
the pavment of e ohligation scedred by the ten in a manner acceptable o Lender, but only so long as Borrower is perfurming such
agrecment (b contests the lien in good [aih Yy o delends against enlorcement of te lien in. fegal proceedings which in l.ender’s opinion
aperute 10 provent the enfercement of the bt while those proceedings are pending, bul only until such proceedings are concluded: or
(ey sceures from the boider of the lien an agreement Sitisfactory o Lender subordinating the lien 1o this Secucity [nstrument. i Lender
Jetermines tat any part of the Property is subjecttoa fen which can attain priovity over this Sccurity [nstrument. {.ender may give
Borrover 1antice identiying the lien, Within 10 daysol: date on which that notice is given, Borrower shatl satisty the lien or ke one or
mare ol the actions set forth above in this Section 4.

Lender nay tegeire Borrower W pay 2 one-tme chargs o real estate Ly verification and/or reporting service used by Lender in
coenneetion with this o,

§, Property [nsurance. Borrower shall keep the improvemenienos: existing or hergafler erected on the Property insurcd against hoss
by fire. havards meluded within the term “extended coverage.” and an: otfer hazards including, but net limited w. carthquakes and floods,
forwhich Uender reguires insuranee. This insurance shall be maintained niheamounts (including deductible levels) and lor the periods that
| ender requires What Lepder requires pursuant Lo the preceding sentences ean ghange during the term of the Loan. The nsurance carricr
providing the insurance shall be chosen hy Borrower subject o Lender’s rightlo/disupprove Burrower’s choice, which right shall not be
exercised enrcasonubly, 1ender may reguire Borrower 1o pay, in connection wiiliihis Foan, cither: ) a ope-time charae for food zone
deternination, vertilation and tracking services: or (b) 8 onc-time charge for tlood zane determination and certification services and
subscquent cherges vueh time remappings or similar changes oceur which reasonably mignlallect such determination or certification.
Horrower shatl alse be responsible for the payment ofany fees imposed by the Federal Lmetgéney Management Ageney in connection with
the teviews ! am Hood zone determination resulting from an objection by Borrewer.

I Borrower tails to maintin amy ol the coverages deseribed abo ve, Lender may obtain insueaiee coverage. ut Lender's option and
Borrow er's ey pensy, - ender is under no obligation ta purchase any particular type or amount of coyerage, Therefore, such coverage shall
cover Lender. bul neght or might not proteet Borrower, Borrower's equity in the Property. or the conteats oF the Property. against any risk.
fazard or dakility ane might provide greater or lesser coverape than was previously in eflect. Borrowerackpawledges thal the cost of the
surines coverage se oblained sright signilfcanly exceed the cost of insurance that Borrower could have obiiined. Any amounts disbursed
by | ender under this Section 3 shall become additional debt ol Borrower secured by this Security Instrument, Picsoamounts shall bear
interest an the Note rate rom the date ol dishursement and shall be payable. with such interest, upon notice lrem 2.ender 1o Borrower
reguesting pay mient

Allinsurance policics required by fender and renewals of such policies shall be subject o Lender’s right (o disupprése such policies,
halt incladye s standad morignge clause, and shaH name Lender as mortgagee and/or as an additional less payee. Lender shall have the
tight .o hold tie polivies and renewal ceriilicates. [I'Tender requires, Borrower shalk pramptly give to Lender all receipts vl poid premiums
and rencwal rotices. T Borrower abtatas any form of insurancs coverage, ned utherwise reguired by Leader. for damage o, or desttuction
al the Properis sach policy shait include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
Py L

iLLINOISiS\“ngrB Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 04
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S the oy ont o toss. Borrower shall give prompt notice to the insurance carrier and Eender. Lender may make proof ol loss i not made
prompily by Borower. Uinless Lender and Borrower atherwise agree itr wriling. any insurance proceds, whether or not the underlying
suranee was requircd by Lender, shall be applicd Lo restoration or repair of the Prapesty, if the restoration or repdir is cconomically
feasinle and Lender's securily is not lessened. During such repair and restoration peried. | ender shall ave the right 1o hold such insurance
proceeds unt§ ender has had w1 epportunity t inspeet such Property to ensure the work has heen completed o Lender’s sulistaction.
provided tha such inspection ahall be undertoken promptly. Lender may dishurse proceeds for the repairs and restoration in u single
Py ment of i iseries of progress payments as the work is completed. Uinless an ageeement is made in writing or Applicable Lav requires
interest o be pand on such insurince proceeds. Lender shall notbe required to pay Borrower any interestor garnings-on such proceeds. Fees
tr public adjusters. or ather third parties. retained by Borower shall not be paid oul of the insurance procecds and shall be the sole
abligation ol Borrower. I the restoration or repair is nut ceonomically feasible or [.ender's security would be lessoned, the insurynee
proceeds shatl be appticd 10 the sums secured by this Seeurity fnstrament, whether or not then dug, with the excess. ifany. paid to Borrower,
Such insurance proveeds shall be applivi in the arder provided for in Section 2.

1 Borrosser abardons the Property. Lender may file. negotiate and sottle any available insurance claim and refated matters, [T orrower
does not respond within 30 days 1o a netice from Lender that the insutance carvier has offered o settle a claim, then [ender miy negotiale
and settle the claim. The 30-day periud will begin when the notice is given. n either event, orilLender acquires the Property under Seclion
29 gr otherwvise, [drtn e hereby assigns 1o Lender (o) Barrower’s rights 10 any insuranee proceeds in an amount nol k0 exceed (he amounts
wpaid under the N or this security fnsirument. and (b} any other of Borrewer's vights (other than the right to any refund of unearned
premiums pa.d by Buiroser) under all insurance policies covering the Property. insalar as such rights are applicable to the coverage of the
Property. | ender may aspaln: insurance proceeds cither Lo repalr or restore the Property or (o pay amoeunts unpaid under the Note or this
Secitily Instrument. wheter or ot then duc.

6. Ovcupaney. Borrowessialt veeupy. establish, und use the Propetty as Borrower’s principal residence within 60 days after (he
seevuiion of this Seeurity Insinuziensand shall continue s aceupy the Property as Borower’s pri neipal residence forat least one year afier
e date oF oveupaney, unless Lender ptherwise agrecs in writing. which consent shall not he unrcasonably withheld. orunless extenuating
cireumstancys wxist v hich ane bevond Rureawer s conwol.

7. Prescrvation, Maintenance and 2rofcrtion of the Property; Inspections. Borrower shall nat destroy. damage or impair ihe
Property. allow the Propesty 10 doteriorste or compriewaste on the Property. Whether ornot Borrower s residing in the Property. Borrower
Jult mainaia the Property in order 1 prevent the Property from deleriorating or decreasing in vajue doe t s condition, Unless it3s

determined pursuant to Section 3 that repair ar resosdlinn is not cconpmically feasible, Borrower shall promptly repair the Property if

damzged o avaid further detericration or damage. Dissucance or condemmatinn proceeds are paid in connection with damage Lo, or the
taking of. the Property. Borrower shall be responsihle frreppiing or restoring the Property only iFlender has released proceeds for such
purposes. Fenaer may dishurse proceds Tor the repairs and T storation in a single paymen or in a series ol progress paym ents as the work

i compplowed. Hthe insdranee of condemnation proceeds sre notauriicient 1o repair ur restore the roperty, Rorrower is nol wefieved of

Borrawer's abligation for the completion of such repaie or restostion,

foender or its wgent may make reasonable entries upen and inspeftions ol the Properly. 111 has reasunable causce, 1.ender may inspeel
the interior o1 1he improvements on (he Propeits, 1ender shall give Barrawer notice at the time of ar prior (o such an interior inspection
apecilying sueh reasenable cause.

4. Borrower's |.oan Application. Borrower shakl be in debault i1 during S/t aun application process, Borrower of any persons or
endities acting it the direction of Borower or with Borsower s knowledge or ¢nsent gave materially falsc, miskeading. or inaccurate
intormalion or staements 1o Lender (or laited provide Lender with aterial nfsrmution] in connection with the Toan. Malcrial
representations include, but are nat limited to. representations coneerning Borranver s ncgupaney of the Properly s Borrowet’s principal
residenve. ’

0. Protection of Lender's Interest in the Property and Rights Under this Securify Instrameyat. §qa) Borrawer fails 1 perform the
covenants arsd apreerents contained in this Security Instrumant, (b) there is o legul proceeding Uk siight signiicantly aflea Lender’s
mterest i the Propery andzor rights under this Sevurity Instrument (such as o proceeding in banksugiay. probate. fer condemnation or
torfe-ture, (or enforcoment ¢l a lien which may attain priority over this Sceurity Instrument or entoree laws or regulations), or
tey Borrower has abusduned the Property. then | ender may doand pay for whatever is veasonabic orappropyate Uy protect Lender's interest
in the Propery and sights under this Seeurity Instrument. including proteciing andior assessing the valud Al Property, and seeuring
andier repairng the Praperty. Lender's actions can include. hut are not limited to: {ay paying any sums secured Gy s ticn which has priorily
over his Securty Irsirument: (b appeering in courl; and (¢ paying reasonable altorneys™ fees o pratect its interesd imthe Properly andfor
rights wider tns Security Tnstrumient. including its secured position in o bankeuptey procecding. Seeuring the Propeity irclindes, but is not
bmited 1o, erering the Property (o make repairs, change tocks. replace or board up doors and windows. drain watcr frdm pipes, climinate
huilding or other codu violations or dangerous conditions, and have utilitics wrned on or of . Although Lender may take action under this
Section 9. 1 ender does not have Lo do so snd is nol under any duty or obligation to do so. IUis agreed that 1.ender incuts no liability for not
wking any or albactic ns authorized under this Seetien 9.
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Ay amennts disbursed by Lender under this Section ¢ shall heeome additonal Jebt of Borrower sceured by this Security [nstrument.
"} hese amounts shalt bear interest 1t the Note rate [rom the Jate of dishursement and shall be pas able. with such interest upon notice from
1 ender 10 Borrower reguesting fay ment,

I this Security dnstzument is on a leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires fec tithe o
the Properts . the leaseheld and the fee title shall not merge unless Lender agrees to the merger in wriling.

10, Mortgage Insurance. [ ender required Morlgage Insurance as a condition of making the T ean. Botrower shalt pay the premiums
reguired te maintain e Morlgage Insurance in effeet, [1 for any reason, the Morlgage Insurance coverage reguired by Lender ceases to be
available from the mergage insurer that previeusly provided such insurance and Baregwer was required to make separalely destgnated
pavmenls foware the premiums for Mortgage Insurance. Bomower shail pay the premiums required Lo obtain coverage substantiatty
cquivalent (o the Mortgage fnsurance previously in effect. at a cost ubstantially equivalent to the cost W Borrower of the Mortgage
tstvance previoushy in effeet, fromy an alternate morigage insurer selected by Lender. 1f substuntially cquivaleni Mortgage Insurance
coverige 35 nab v aiable, Bomower shall continue (o pay w Lender the amount of the separately designated payments that were due when
the insarance e erage censed Lo be in effect. Lender will aveept. use and retain these payments as a non-telundable loss reserve in licu ol
Morpage isuranee, such loss reserye <hall e non-refundable. rousithsianding (e fact that the Loan is ultimately paic in full. and Lender
shall net he reguivedsto pay Bormower any interest or carnirgs on such Joss reserve. [ender can no langer requive foss teserve payments if
Muorkzige Islsrics ooy erage ¢in the amount and for the period that Lender requires) provided by an inswrer selected by Lender apain
becomes i aitable, i attained, and Lender requires separutely desipnated payments toward (he premiums {or Morigage Insurance. It
Eender required Morgage msurance asa candition of miking the Loan and Borrower was required Lo make separately desi gnated payments
toward the pramiams Foridorggage Insurance. Borrower shall pay the premiums required so mainlain Mongage Insurance in elfeet, or to
srovide wnon-tefundableloss reserve, antil Lender's requirentent lor Mortgage Tnsurance ends in accordance wilh any written agrecment
between Horrower and Lenderpidviding tor such wermination o until rermination is required by Applicable Law. Nothing in this Section 1)
atfects Torrower s ol ligatior W gy citerest a the rate provided in the Now,

origage Hsurses reimburses Lender (or any entity that parchases the Nute for cerlain losses it may ineur i Borrower does notrepay
the Lowi as dzrecd. orrower 1S neca party e the Muorlgage Insurance.

Vortgag - insurers evaluae their total rish o5 o1l such Jnsurance i Torce from Lime to time, and may enier inlo agtecments with other
partics that shiare or modily the disk_or redud losses. These agreentents are on lerms and conditions that are satisfactory to the mortgage
insurey and e oiler parts (or partics} o these agr{enients. These agreements miy require the imortgage insurer Lo make payments using any
conree ol funds that the mortgags insurer may ha avaitable (which may include funds obtained frem Morgage Insurance premiums).

Awa rost U ol these agreements, Lender, any purthaser of the Note. anather insurcr. any Feinsurer, any other enlity, or any affiliate of
Ay ol e lorepoing, may receive (directly or indirectly Yamoupts that derive from (ur might be characterized us) a portion of Botrower’s
payments for Morlgage Insurance, in exehange for shuring aréadilying the marlgagy insurer’s risk, or reducing lasses. Hsuch agreement
pravides that an alitate of Lender tahes o <hare of the insurer's ek in exchange for o share of the premiums paid to the insurer, the
arrangement ix often temed “captive reinsurance,” Furthen

(a) Any such apreements will not affect the amounts that Gotrower has agreed to pay for Mortgage lnsurance, or any other
terms of the Loan. Such agreements will not increase the amoun: pyrrower will owe for Mortgage [nsurance, and they will not
entitle Borrower o any refund,

(b) Any such agreements will not affect the rights Borrower bas — il apy - with respect to the Mortgage Insurance under the
Homecowners Protection Act of 1998 or any other law, These rights nray welad: the right to receive certain disclosires, to request
andl obtain canceMation of the Mortgage lusurance, to have the Mortgage luszvance terminated automatically, and/or to receive a
refund of any Vortgage Jnsurance premiums thai were unearned at the time of ¢ach rancellation or termination.

£1. Assignment of Misccllaneous Proceeds: Forfeiture. Al Miscellaneous Progeeds are hereby assigned to and shadl be paid 1o
I ender, '

I i Prepenty is dumaged. such Miscellaneous Procceds shall be applicd to restoration ardeppic of the Propeity, il the restoration or
repaivis cconanivally feusible and Lender’s security is nol lessened. During such repuir and restoia ion perivd. Lender shall huve the right
10 hald such Miscelianeous Proceeds until | ender has had an opporiunity 1o inspeet such Property 1 ensare the work has been completed ta
Lender’s satisticton, provided that such inspection shall be underlaken promptly. | ender may pay for tiw repains and restoration in & single
dishurseient or M 4 series o progress payments as the work is completed. Unless an agreement is mady in wiiling ar Applicable L.aw
requires interest 1o be paid o6 such Misecllancous Proceeds. Lender shall not be required 1o pay Bormower gk yest or gdrmings on such
Misecllaneots Proceeds. 1 the restoration or repair is nol cconomivally (easihic or Lender's seeurily would be iéss2ned, the Miscellancous
Proceeds shall e applied 1o the sums secured by this Seeurity [nstrugient. whether or not then due. with the exeess. iz paid to Borrower.,
Such Miseelianceus Froceeds shill be applied in the order provided Jur in Section 2.

(1 the ovont of 3 okl taking. destruction. or loss in value of the Property, the Miscelluncous Procecds shall he applivd to the sums
sweenred by s Seeurity Insteument. whether or nel then dug, with the exeess, i any. paid to Borrewer.

b the event of i partial aking. destruetion, or loss in value of the Property in which the fuir market value ol the Propenty immediately
Betore the partial tking, destruction. of lossin valug is equal 1o or greuter than the amount of the sums secured by this Security Instrument
immediately before the partial akong., destruction. or joss in value, uniess Borrower and Lender otherwise agree in writing. the suns secured
by this Seearity nstrunent shall be reduced by the amount of the Miscelluncous Proceeds muhiplied by the following fraction; ¢a) the total

L LINDVS. Sing & F amiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 0
Page 6 of 10 3
s e Borrower(s) Initials WAL

ot B R e ek e T T ST



1328949009 Page: 8 of 17

UNOFFICIAL COPY

ameeni o the suis secused immediately helore ihe partiul lking, destruction, or Joss it value divided by (hythe Tair market value of the
Property imiediaich betire the partial taking, destruction, or loss it value, Any balance shadl be paid 1o Borrower.

I the ey ert ol partial tking. destgtion, oF loss in value of the Property in which the fair market value af the Property immediately
hefare the purtia! tak g, destruction. or loss i value s less than the amount of the sums secured immediately hefore the partial taking.
Jdestruction. o foss i valoe, unless Borrower and 1 ender plherwise ageee in writing. the Miscellancous Proceeds shall be applivd o the
sums secured by this Seearity Insirument wheher or not the sums are then due

I the Praperty is abandened by Borrower. or iI* afier notice by Lender w Barrower that the Opposing Party (as defined in the next
emenee) uifors to make an award 1o seltle a claim for damages. Borrowe fzifs Lo respond Lo Lender within 30 days afier the dale the notice
s piven. Lender is awhorized w colleet and apaly the Miscellancous Proceeds cither Lo restoration ot repair of the Property or Lo the sums
secured by this Seeur 1y Inseeument, whether or not then due. "Opposing Party™ means the third party that ewes Borrower Miscellaneous
Proceeds or e parly ugainst whom Borrower has a righl of action in regard to Miscellancaus Proceeds.

norrower shall be in default il any action or proceeding, wiether eivil or eriminal, is begun that, in Lender’s judgment. could result in
fortciture of the Property or ofier material impairment of Lender's intcrest in the Property or rights under this Seeurity Instrument.
Horrover can cure such a defauli and. i accelesation has oceurred. reinstate as provided in Section [9.by causing the action or proceeding
1o B dismissed with @ ruling thet in Lender’s udgment. precludes torfeiture af the Property or other malerial impairment ol Lender’s
imterest in the Properes, or rights under thes Seeurity Instrument. The proceeds of any award or claim for damages that are attributable Lo the
impaioment e Leider’s mterest in the Property are hereby assigned amd shall be paid to Lender,

Al Miscellancous Praceeds that are notapplicd 10 restoration or repair ef the Praperty shall be applied in the order provided for in
Sectivn 2

11. Borrower Mot Relersed; Forbearanct By Lender Not a Waiver. Lstension ol the tme Tor payment or modilication ol
amart zation f the sums seeured by this Secerity insleument graated by | ender te Borrower of any Successor in lnderest of Burrower shall
nol operate 1 rebouse the Habii GiBorrower or any Successors in interest of Burrower, Lender shall not be required (0 commence
procecdings wgainst a1y Suceessoer 4 Titerest of Borrawer or 1o refuse to estend timy for payment or otherwise toodify amortization ol the
o secured By dhis Securizy Instsient by seuson of any demand made by the original Borrower or any Suceessors in Interest ol
Borrower, Am forbeaeanes by Lendet in oAGisising any right or remedy including. without limitatien. Lender's acceptance of payments
From thivd persins, eriiies 0 7 SUCCessors Ceqrierest of orrower o in amounts less than the amount then due. shall nol be a waiver ulor
precade the wsercese oF am right or remedy.

13, Joint and Several Linbility; Co-signers: Suecessors and Assigns Bound. Borrower covenants and agrees that Berrower’s
ablizations and Labifity shail be joinl and seveal. How erver. any Borrower who co-signs (his Security [nstrumen! but dees not execute the
Note (i eo-igner k- (a) s co-signing this Seeurity Instriment anly 1o mortgage. grant and convey the co-signer’s interest in the Property
ander the twrrms of this Seeurity bnstrument: (b) is not pers Gradly obbigaled t puy the sums securced by this Sceurity lnstrument; und
Loy agrees thae 1oender and ans wther Borrower can agree W exiend, madify, forbear or make any accommadations with regard to the terms
of this Seurity fnsurtment or the Note without the vo-signer’s consen.

Subject Lo the provisians of Seution 18, any Suscessor in [nlertst oflorower wha assumes Borrower's obligations under this Seeurity
Cnstrumie in writing. and is approved by Lender. shall obtain all of Boeoar:'s rights and benelits under this Sceurity Instrument. Borrewer
hall nat be seicased from Borrower's obligations and Tiability under this Security Instrument unless Lender ugrees w such release in
writing. The covenss and agreements althis Security Instrument shall bind'teycent as provided in Seetion 20) and benelit the successors

v

and assigns of [ender

14. Loan Charges. | erder may chaege Bortower Fees For services perlormadin canpestion with Horrower's defauli. tor the purpose ol
proecting bender s interestin the Property and rights undey this Seeurity Instrument. ifciuding. but not limited to. aterneys” fees, property
inspection anmd valua o tees. In regard o any other fees, the ahsenee ol express authoriy v2this Sceurity Instrument to charge o specific
foe 1o Darrower shall 1ot be consirzed as u prokibition on the charging of such fee. Lender may oot charge lees that are expressly profibiled
by thes Security Tnsirument or by Applicuble Law.

[ the Loan i subject i ke which sets maximum Joan charges. and that taw is Hnally e reted so that the interest or other loan
cliarges collected or w be eolieeted in connection with the Loan excead the permitted limils, then: (@) any such loan churpe shall be reduced
by the wmount sievessary io reduece the charge 1o the permited limit; and ¢b) any sums already collecied from Borrower which exceeded
permmtied limits will be relunded 1o Borrawer. |.ender may choose 1o make this refund by reducing the pringipul ¢sved under the Note or by
nuking o divect payvirent o Borrower. 17 a relund reduces principal, the redustion will be wreated as a partied plenavment withoul any
prepay nent charpe (ehether or nota prepayment charge is provided for under the Note), Borrower's acceplanie or uny such refund made
Py difect pavment Lo Sorre will constitute 2 waiver of any right of action Borower might hav e arising out ofavchovercharge.

15, Notives. Al notices given by Borrower or fender in connection with this Seeurity Instrument must be in wrRiLe ) ANy nokice Lo
Bawrron or i connection with this Seeurity Instrument shall be deemed to lrave been given to Borrower when mailed by first cluss mail or
when actuail detivered o Borrpver's notice address i sent by other means, Notice B any one Borrowet shall constitute notice to all
Borrow ers uitless Applicable Law expressly reguires atherwise. The notice address shall he the Property Address unless Borrower has
designated @ substitute nolice address by notive o [ender. Borrower shall promptiy natily Leader af Borrower’s change of address. 11
{ cnder speciiies o provedure tor reporting Borrower’s change of address. then Borrower shatt anly report s change of address through that
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soeilicd proveduee. There may b only one designated notice address wnder this Sceurity Instrument al any one time. Any notice to Lender
Shall be given b delivering ior by mailing ithy fivst class mail 1o Lender's address stated herein unless Lender has designated another
sddress by notice 1o Borrowsr, Any notice in connection with this Seeurity [nsteument shull not be deemed 10 have been given Lo Lender
pnti actuathy recciyed by ender. 1Fany notice required by this Security Instrument is also reguired under Applicable Law, (he Applicable
{any reguirement will sadsfy the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Seeurty Instrument shall be governed by federal law and the Law of
the jurisdiction i which the Property is located. All rights and obligations contained in this Sceurity [nstrument are subject (o any
requirements andd limiatiens of Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In the event thal any provision or
clause ollhis Security nstrument or the Note conllicts with Applicable Law. such conllict shal! not alfeet other provisions ofthis Security
tusirument or the Note which can be given effect without the contlicting provision.

A used Bty Security Instrument: (u) words of the raaseuline gender shall mean and include corresponding neuter words or words of
the Lominine gender: ) words in (he singular shall mean and incluge the plural and vice versa: and (¢) the word “may™ gives sole discretion
without wis chligation Lo take any action.

17, Barrawer 2 Copy. Berrower shall be given one copy af the Netw and ol this Security Tastrument,

18, Transfer of th=Property or a Beneficin! Interest in Borrower. As used in this Section 18, ™Intevest in the Properly ™ means any
legal or heneliciad inseres s the Property, including. hut not limited to, those beneticial interests translerred in wbond for deed, contract for
doedd instatlment sales conget or escrow agreement, the mrent ol which is the transier of title by Borrower al a future date o a purchaser.

17l or sy pagt of SIeeserty or any Interest in the Prapesty is sold or transfeered (or i Borrower is not a natural person and &
meneticinl interest in Rorsowes s sold or transferred ) without Eender™s prier written consent. |ender may require immediate payment in full
ol all surms secured by this Seeurfy trument. However. this option shall not be exercised by Lender il such axercise is prohibited by
vpplivable Law

L Lemder oxtreines this option. fender shicl give Borrower notice ol acceleration. Fhe notice shatl provide a period ol not less than 30
davs Trom the date the rotice is given in adeo) Lanee with Section 13 within which Borrower must pay all sums secured by this Seeurity
tastrument. [ Borrow er fadls Lo pay these sumda prior to the expiration of this period. 1ender may invake any remedies permitted by (his
Seeurity Instranent without Turther notice or demand en Borrower.,

19, Barrower's Right to Reinstate After Acceieration. Il Burrower meels certain conditions, Borrower shall have (he right o have
cnforeement ¢f this Sectrily astrament discontinued aany-sime prior o tie carlicst oft (2} five days before sale of the Property pursuant 1o
Seetion 22 al this Security Instrument; (b such other period s Applicable Law might specily for the termination ol Barrower’s right lo
ponstate: or{oientrs ofa judgment enforcing this Security bralument, Those conditions are that Borrower: (2) pays Lendur all sums which
den would be dug urder this Seeurity [nstrument and the Note #5190 aceeleration had veeurred; (oY cures any default of any other
cuvenants of agreements: (vl pays all expenses incurred i enforcio this Security Instroment, including. but not limited to. reasonahle
allornevs’ feew praperty inspeetion and valuation fees, and other fees incuried for thie purpase af protecting Lender’s interest in the Property
and rights under tivis Secursty Instrument and (J)1akes suck action as Len/or may reasonably require to assure that [ender's intgrest in the
Property and rights urJer this Security [nstrument, and Borrower's obligagon e pay the sums sceured by this Sceurity Instrument, shall
continue uachanged uniess as vtherwise provided under Applicable Law. Lendst pigy require that Borrower pay stuch reinstatement sunms
and wxpenses inoone or more o the foblowing forms, as sclected by Lender: farcasha{b) money erder; (¢ certified check, bank cheek.
Wrensurer's chieck or cashier's cheek. provided any such cheek is drawn uponan isututiorahose deposits are insured by a federal agency.
instrumentatiny o entin s or (d Flectronic Funds Transter, Upon reinstutement by Brrower, this Security Instrument and obligations
sectired hereb shal remain futly effective as ifao aceeteration had oceurred. Huwever i vinht W reinstate shall not apply in the case of
aeceleration undoer Section 18

20. Sate of Vote: Change of Loan Servicer; Notice of Grievance. The Note or a purtial iziwrest in the Note rogether with this
Seeurity Instrument) can be sold one or more times witheut prior nolice to Borrower, A sale might retult isa change in the entity (known as
e =1 oan Ser jeer™ 1 that coblects Periodic Payments due under the Note and this Security Instrumentand peiforms olher mortpage loan
serviving obligutions under the Note, this Secueity Instrument. and Applicable Law. There also might be oneor nwre changes of the Loan
Sorvieer unzelited to g side of te Note, 1Fthere is 2 change of the Loan Servieer. Borsmver will b given wrilten pe tire ol the change which
ol state the ramre and address of the new Foan Servicer. the address 1 which payments should be made and any 2ihednformation RISPA
requires 1 ceonecion with o notice of transier ol servicing. 11 the Note is sold and thercalter the 1oan is serviced by Cbaun Servicer other
than the purchase: ol Ve Note, tie mortgage foan servicing obligations to Borowerw il remain with the Loun Servicds or ke transiereed 1o
a4 successor | oan Servicer and are nol assumed by the Note purchaser unless otherwise provided by the Note purchase,

Nigither orreaver nor Lender may commenee, join. or be joined 1o any judicial action (as either an individual litigant or the member of
o class) that srises from the other party’s aclions pursuant t this Seeurity Instrument or that alleges that the other party has breached any
provision of. orany duty owed by reason o this Security Instrument. uniil such Borroweror Lender has notified the uther party (with such
notice given in complance with te requiremeats of Scetion 13) ol such alleged breach and afTorded the other panty hereto a reasonable
period alier the piving of such nolice o take corrective aetion. if Applicable L provides @ time period which must elapse before certain
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selion can e tiken, that dene perind with be deemed W ke reasonable lor purposes of this paragraph. The notice el aeeeleration and
apportunity L cure given o Borrower pursudnt o Section 22 and the rutice of acecleration given 1 Barrower pursuant o Section 18 shall
e demed 1o salisfy the notice and opportunity o take corrective aclion provisions al this Seetion 20.

21, Vazardous Substanees. As used in this Section 212 (a) 1 lazardous Substances” are those substanees defined as toxic or hazardous
sabstances, pollunts, or wastes by Unvironmental Ly and the following substances: gasoline, kerosene, other flammable or toxic
netroleum products. oxic pesticides and herbicides. volatile solvents. matrizls containing asbestos or formaldehyde, and radinactive
materials: U Dnvironmental aw™ means foderal lews and faws o the jurisdiction where the Property is locuted that relate o health, safety
or ey ironmenk proteetion: (0) “Environmentat Cleanup” includes any response action. remedial acton, o removal action. as Jetined in
Fivironmental tass. and (3 an "Envirenmentd Condition™ means a condition that ean cause, contribuie 10, vr otherwise trigger an
Unvironmental Cleanup.

Borrower shull nat cause or permil (he presenee, use, disposal. storuge, or release ofany Hazardous Substances, or threaten o release
amy Hiuzardous Substances, on or in the Propusty, Borower shall nol do. nor allow anyone clse to do. anything alfecting G Property (a) that
i in violation of any v irenmental Law. {h) which ereates an Env iranmental Condition, or{c) which, due to the presence, use. or telease
ol L tazardous Sebstence, creates a condition tat adversely uffects the value otthe Property. The preceding two sentences shall notapply
s the presence, use, 0 storepe on the Property of small quantilics of Hazardous Substances that are generally recognized 1o be appropriawe
o el resident el nies and W maintenance ol the Property including. hut not limited to. hazordous substances in consumer productsy.

Horrower shall prémptly give dender writlen notice of (2) any investigation, claim. Jdemand. lawsuil or other action by any
sonermmentad of fegdlalaeyapency of private party invobving the Propery and any Husardous Substance or Environmental Law of which
Dorrewer has gt knovaeize. (b any Environmental Condition. including but not limited w. any spilling. lcaking. discharge, release or
dhreut ol release o any Hizardous Substance, and (¢) any condition caused by the presence, use or refease ol a | lazardous Substance which
adversedy alfeets the vatue of e raperty, 1 Borrower learns. or is nolitied by any governmental or regulatory authority. or any privale
party . that any remonal or olber redediation ol any Llazardous Substance alfecting the Property is necessary, Borrower sholl promptly take
A1l necessary remedicl actions i decpianee with lnvironmental 1aw, Nothing herein shall ereate any abligation on Lender lor an
Frvirommentad Cleanup,

NS IFORM COVENANTS. Barrosder and Lender further covenant and agree as tollows:

22, Acceleration: Remedies. Lender shall gife noliee 1 Borrewer privr acceferation Tollowing Borrower s breach olany covenant
ar ugreement in this Securily fnstrument {(but nut privriaeeeleration under Section 18 unless Applicable Law pravides atherwise), The
potice shall specifys () the default: (B) the actien requieéea cure the defuuli; (¢ 2 date. not less than 30 days from the date the notice 1
siven Lo Borrewer. by which the default must be cured: andadviha failure to core the detault on or before the date specified in the notice
My resultin uceeleration of the sums seeured by this Security nstrument. foreclosure by judicial proceeding and sale o the Property, The
aotice shall turther inform Borrower of the right (o reinstate alter Jeeleration and the right (o assert in the toreclosure proceeding the
nan-cxisiener of s default or any vther defense ol Borrewer o aecdieration and foreclosure. 1 the default is noteured o or belore the date
specilied in i notice. [ender atity aption may require immediate payingr tin full alall sums secured by this Seeurity fnstrument withoul
Further demang and man Toreclose this Seeurity Tnstrument by judicial proseeding, Lender shall be entitled to collect all expenses incurred
i pursuing the remedies provided in this Seetion 22, including, but not limied o, reasonable atlorneys” [ees und costs ol litle evidence.

23, Release. Upon payment ol all sums sceured by this Seeurity Instrument A cnder shall release this Security Tnsirument, Borrower
shafl pay any recordation costs. Tender may charge Borrower o lee for releasing 157 Seeurity Instrument. butonly il the fee is paid to
third marty Ter serices rendered and the churging of the Jee is permitted under Applica™e 1,

14, Waiver of Flemestead. tn accordance with [linois law. the Borrower herehy releasss and waives wll rights under and by virtue ol

the illinois homestead oxempion faws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wis!Covidence of the insurance coverage
reuired by Borrower’s agreemernl with Lender. Lender may purchase insurance af Borrowers expenss.lo protect Lender's interests in
Horroer s cofluteral This insuranee may, but need not, protect Borewer’s interests. The coverage thit' 1 »nder purchases may nol pay any
chaim that Bosrower niahes ar any claim that is made against Borruwer in connection with the cullateral, Borrower may later cancel any
msurance purelased by Lender, but only aller providing Lender with evidence thal Borrower has obtained fisirance as required by
Barrower s wid ©onders agieement. 11 Lender puechases insurarice for the collatera). Borrawer will be respondibliTor the costs of that
msuranee. g tuding irterestund any other charges [ ender may impose conncetion with the placement ol ihe ingucangeuntit the ellfective
date el the careetlation or expiration of the insurance. The costs of Lthe insurance may be added o Rorrower's ttal odtstanding balance o
abligation. The costs ol the msuranee may be more than the cost of insurunce Borrower may b able o obtain on its etn:

ILLINOIS- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014
Page 9 of 10 - [
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1Y SIGN NG 1B1LLOW, Borrawer aeeepls and agrees 1 the terms and covenants contained in This Seeurity Instrumen and inany Rider
scented by Borrawer and recarded with il

;- Ve oy -
jj. ) é ) ,f /}\ o , e N l,\-\ (,,_“_ ; .

natd ff;—%ﬂi: ( cletecttoy (Scal) . LT S VI T (Scal)
RICHARD J. OBFRMAIER -Borrowet NANCY A. OBERMAIER -Borrower
STATE OF ILLINOTS, o™ ~ County ss:
s xig__w:_ DA . a Notary Public in and for said county and st do hereby certify that RICHARD 4,
OBERMAIY Rand NANCY AL OBERMAIER, personally known o me be the same person(s) whosc names) isfare subseribed o the

ivregaing insirament. appearcd be fore me this day in person. and acknowledged that hefshedthey signed and delivered the said instrument us
Siwherhioir free and voluniary wcl, for the uses and pumposes therein set ferh.

s Dot

o - Y Y .
Coiven wader s pdaand official seal. this = - dauy ol

Loa

My Comimission piiess "*‘ e

_ S "/

0 BT UG D LS GG PN

"OFFICIAL SEAL” 'g Notary Public
KEVIN KIRGH

Nolary Public, State of Plis

My Commission Expires HERONT 5

WS
ﬁﬂ‘;“)"‘.‘f;ﬁﬂf}*‘i!;“;»ﬁﬂ‘;‘fa-‘.’;f;'ﬂ','f#a‘ -

Y
o
>3

7

NP
N S

[LTINOIS- Smgle amly - Fannie MaelFreddie Mac UNIFORM INSTRUMENT with MERS. Form 3014 1/01
Page 10 of 10
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MIN: 100226214653658321

FIXED/ADJUSTABLE RATE RIDER

{LIBOR One-Year Index (As Published In The Wall Street Journal—Rate Caps)

TN EXEDADIUSTABLE RATE RIDER is made this 29th day of August, 2012, and is
incorporated s aid shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security
Decd Ghe ~Seeurrs instrument™) of the same date given by the undersigned (“Borrower™) to secure
Borrower s Fixed//Adsiabie Raie Note (the “Note™) to

NOKTH SHORE COMMUNITY BANK & TRUST COMPANY
(Lander™) ol the same date and vovering the property described in the Security Instrument and located at:

7251 N. OLEANDER AVENUE
CHICAGO, ILLINOTS 60631
{Property Address)
THE NOTE PROVIDES FOR 2 CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE {*TEREST RATE. THE NOTE LIMITS THE
ANMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN. RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiol i the covenanis and agreements made in the
Security Insteument, Borrower and 1ender {urther covenant «nd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate 6l 2.625%. The Note alse provides for a
change in the initial fixed rate to an adjustabic inferest sate, as foiiows:

4. ADJUSTABLE INTEREST RATE AND M ONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed inferest rate | will pay will change to an adjustable-ipierest rate on the Ist day of
October, 2619, and the adjustable interest rate © will pay may change on i dzy every 12th month
Uhereisfier. The date on which my initial fixed inlerest rate changes o an adjustaole (riterest ratc, and each
date on which my adjustable interest rate could change. is called a *Change Date.™

(B) The Index

Bepinning with the first Change Date. my adjustable interest rate will be based o 2o dadex. The
“Inden is the average of interbank offered raies for one-year US. dollar-denominated deposits in the
London market (“LIBOR™). as published in The Wall Streer Journal, The most recent Index’ figure
avalable as of the date 45 days before cach Change Date is called the “Current Index.”

[f the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice ol'this choice.

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 &/01
Fannie Mae UNIFORM INSTRUMENY Page 10f 3

105, e
Borrower(s) Initials” N\ A0 #&




1328949009 Page: 13 of 17

UNOFFICIAL COPY

(€} Caleutation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding TWO
AND ONE FOURTH pereentage points {2.250%) Lo the Current Index. The Note Holder wilt then round
the result ol this addition to the nearest one-eighth of one percentuge point {0.125%). Subject to the limiss
stated in Section 4(I) belaw, this rounded amount will be my new interest Tale untit the next Change
Dat.

The Note Helder will then determine the amount ol the monthly payment that would be sufficient
10 repay the unpaid principal that | am expected to owe at the Change Date in {ull on the Maturity Date a1
my aew interest rate in substantiaily equal payments. The result af this calculation will be the new amount
of my mopthly payment.

{0 Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.625%% or less

than 228040 Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change DNate Uy inore than TWO pereentage poinis from the tate of interest | have been paying for the
preceding TWELYE months. My interest rate will never be greater than 7.625%.

{F) Elfective ©zte of Changes

My new iniefestrate will become elfective on cach Change Date. T will pay the amotnt of my
acw tonthly payment blgiining on the first monthly payment date after the Change Date until the
ameunt of sy monthly paymentshanges again.

{¥) Notice of Changes

The Note | older will deliverairmaii o me a notice of any changes inmy initial fixed interest rale
10 a9 adjustable interest rate and of ny changes in my adjustable interest rate before the effective date of
any change, The notice will include the/amount of my monthly payment, any information required by law
to b given to me and also the title and teiephone number of a person who will answer any question | may
hav. regarcing the netice.

. TRANSFER OF THE PROPERTY OR A BI.NEFICIAL INTEREST IN BORROWER

| Unti) Borrower’s initial fixed interest rate changes(to an adjustable inferest rate under the terms stated
iy Section A above, Uniform Covenant 18 ol the Sccurity/instrument shall read as follows:

Transfer of the Property or a Beneficial Interestin Zorrower. As used in this Section
18, ~Interest in the Property™ means any leal or benficial interest in the Properly,
including. but not limited to. those henelicial interests iransterred in a bond for deed.
contract for deed, installment sales contract Or CSCrOW agretmens. the intent of which is
the wransfer of title by Borrower at a future date to 2 purchaset.

1 all or any part of the Propetty or any Interest in the Property is sol¢ or wransferred (ov i
Borrower s not a natural person and a beneficial interest in” Portawer is sold or
irnslerred) without Lender’s prior writlen consent. ] ender may “requive immediate
payment in full of all sums secured by this Security Instrument. Howeyer, this option
shall not be exercised by Lender if such exercise is prohibited by Applicabic Lay

1 Lender exercises this option, Lender shall give Borrower notice of accelelatior. The
notice shall provide a period of not less than 30 days from the date the netice is given n
sccordance with Section 15 within which Dorrower must pay all sums sccured by this
Sceurity Instrument. [0 Borrower fails 10 pay these sums prior to the expiration of Uiis
period. Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Barrower,

5 When Borrower's initial fixed interest rate changes o an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument deseribed in Section Bl

MULTISTATE EIXEL/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family Form 3187 6/01
Fannie Mae UNIFORM INSTRUMENT Page 2 of 3 AL
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netrament shall be amended to read as follows:

‘Fransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property”™ means any legal or beneficial interest m the
Praperty, including, but 0ot limited to. those benelicial mterests transferred in a bond for

deed. contract for deed. installiment sales contracl OF escrOw agreement, the intent of

which is the rranster of title by Borrower at a future datc 10 2 purchaser.

(F all or any part of the Properly or any Interest in the Property is sold o
cransferred (or if Borrower is not a natural person and a henelicial interest in Borrower is
sold or (ransferred) without Lender's prior written consent, Lender may requirc
ommadiate payment in full of all sums secured by this Security Instrument. 1lowever, this
optish shall not be exercised by 1 ender il such exercise is prohibited by Applicable Law
[ endar also shall not cxercise this option ift {(a) Borrower causcs to be submitted to
[ endee witermation required by Lender to evaluate the intended transferee as if a new
foan were leing made to the transferee: and (b) Lender reasonably determines that
{endet's seouricy will nol be impaired by the Joan assumption and that the risk ol &
breach of any covenant or agreement in this Securily Instrument is acceptable to Lender.

T'o the ex/ent permitied by Applicable Law. i.ender may charge a reasonable fec
as 1 condition to Lengeils consent to the loan assumption. Lender also may require the
fransferee {0 sign an assurmplion agreement that is acceplable to Lender and that obligates
the wansferee to keep all the promises and agreements made in the Note and in this
Security [nstrument. Borroveer will continue to be obligated under the Note and this
Sceurity Instrument unless Lencer Peleuses Borrower in writing.

|1 Lender exercises the optionitorequire immediate payment in full, Lender shal
wive Borrower notice of acceleration. fne notice shall provide a period of not less than 30
duys from the date the notice is given ip-accordance with Section 15 within which
Borrower must pay all sums secured by ths Security Instrument, 1T Borrower fails to pay
these sums prior to the expiration of this retiod, Lender may invoke any remedies
permitted by this Security Instrument without Feiiher notice or demand on Borrower.

_and the provisions of Uniform Covenant 18 of the Security

BY SIGNING BELOW. Borrower accepts and agress o the terms and covenanis contained in
this Fixed: Adjustable Rate Ridera

{Seal)

L I -

Lo ('/ ~] e i/ -
é_\r.-t!idli"_c).\c- }f b ledd e {Seal) S e D N s e
RI

.
"‘HARD ). ?'BFX%:MMER { Borrower NANCY A, ORERMAIZR -Borrower
1,

(Sign Orrginal Only)

WULTISTATE EIXECTADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family
Fannie Mae UNIFORM INSTRUMENT Page3of 3 Form 3187 6/01
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900 SKCKIE BLVD #112, NORTHBROOK, ILLINOIS 60062
PHONE: (847) 480-1212
FAX:  (847)480-1943

ORDER NUMBER:2011 053006092 USC
STREET ADDRESS: 7251 N. OLEANDER AVENUE

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: (9-25-426-054-0000

LEGAL DESCRIPTION:
LOT 17 AND THE SOUTH 7.69 FEET NORTH OF THE SOUTHWEST CORNER TO A POINT 7.47 FEET

NORTH OF THE SOUTHEAST CORNER OF SAID LOT 18 ALL IN BLOCK 30 IN THE HULBERT MILWAUKEE
AVENUE SUBDIVISION, A SUBDIVISION IN THE WEST HALF OF THE SOUTH EAST QUARTER OF
SECTTON 25, TFWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

LEGALD 5/10 wlp
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

a0 SKOKIE BLVD #112, NORTHBROOK, ILLINOTS 60062
PHONE: (847)480-1212
FAX: (B4T) 480-1943

ORDER NUMBER:2011 053006( UsC

STREET ADDRESS: 7251 N. OLEANDRR AVENLE

CITY: CHCAGO g y DUNTY: COOK CReRTY
TAX NUMBER: (g#8426-054-000p

LEGAL DRGURIPTIVA > o
LOT 17 v LOCK 3N THE HULP#RY MILWAUKEE AgeflUr SUBDIVISEQW, A SUBDLASION IN THE

wesT gfnr F “Ef OOXH EASPIUARTER OF SECT#ON 25, TOWNSH 41 NORTHMPRANBE 12, EART
oF WHE THIRZ FRINCIPAY MPEIDIAN, [ COC QUNTY, ILLINH

LEGALTY 340 win
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