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This docnment was prepared by
Karyna Krasulskeyn L .. "

SOUTH CENTRAL BANK, NA,

............................................ o

..................................
....................................

CHICAGO. 1L 807

...................................... Faerr g erauas

------ State of HEly Space Above Fhls Line For Becording Dats o
MORTGAGE
(With Futre Advanee Clause)
1. DATE AND PARTIES, Tno dive of this Montgage (Security instrument) s
partiss, their addresses xad wx e mifiesion mambers, i reqiized, wre s follows:
MORTGAGOR:
TONYA NELSON, UNMARRIED

and the

TAX 1D 26-08-318-037

LENDER:

SOUTH CENTRAL BANK, N.A,
525 W ROOSEVELT ROAD
CHICAGO, L 60847

2. CONVEYANCE. For pood and vaiuable consideration, the receipt-wad sufficiency of wihich s acknowiedged, and ©
secure M Securad Debt (efined below) and Mongagor's performance under this Security Instrument, Morfgagor grauts,
bargaigs, seils, soveys, yuoctgages and warrants 10 Leader the following deserives nraperty:

SEE EXHIBIT A
The property is lovated 16 COOK reeeveeerir s Bl » YHRUOS
{Couney}
SIS B SAGINAWAYE s CBHIGAGS | coey Hlimeis BUBI L
{Addesn {Ciyd {23 Codel

Together with all vights, casements, appuricasaces, wyaities, mineral rights, oil and gas rights, all water and riparisn
rights, ditches, and water stock and all existing and Quiee ipiprovements, structures, fixtuses, and replecerments that may
aew, oF at any tme in the futare, be past of the real estaie deseribed shove fall referred w ag "Fropery™).
3. SECURED DEBT AND FUTURE ADWVANCES. The term "Secured Debt” 5 defined oy foilows:
A Plebt inonered wnder e terms of al] promdssory Botefs), coBlrei(s), guaranty(s; or other evidence of debt Jeseribed
below and all their extensions, regewsls, modifleanions o subsitotions, (When referencing e dobis below it 1y
siegpesied thet you incliade fromy sech g3 borrowers” naes, Noie GMOUALS. IRteress ros, maserity dots, #e.

RLINOIS - MORTGAGE {WNOY FUR FNMA, PG, FRA OR VA USE}

PRt 91054 Badees Syamiia, it 1 Clowd, MY S RESATHHL 1IN 42000

fpage | of B}
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B AR fulure sdvances from Lender © Mornpager or other futere obligations of Merigagor w Leader under any
promissory note, confract, guaraity, or other evidence of debt execwied by Mortgagor in favor of Lender afer this
Security Instramens whether of aot this Seeurity Jostrument i specifically referenced, I more than one person signs
his Secunty Instrument, exch Moggagor agress that s Secwrky Tnstnenent will secure all fumite advances and
fature ablipaticns that are given 1o or incusred by any one or more Morigagor, or any one or mere Morigagor and
others. AL foture advanees and othee Buure oblipatons are secured by this Seeurity Instrument even though it oc
part pray aot vet be advanced. All fulure advances and other fuure obligations are secured as if made on the date of
this Security Instrument. Nothing in this Security Instrument shall constituie 3 commitment  make additional or
futnge foans or advances in any amount. Auy such commiament must be agreed 1o in 3 separate writing,

C. Alt obliganons Morigagor owes w Lender, which may later arise, 1 the exteat not prohibited by law, incloding, bu
not limited @, Habdlities Br overdrafts reluing o any deposit account sgreement betwesn Marigagoe and Lender.

D. AR adduiona’ sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and iy vadue aad ony other suins advanced and expenses incurred by Lender wnder the termas of this Security
Instroment.

This Seenrity Instrantent will et iceure any other debt i Leader fails w give any required nptice of the right of rescission,

PAYMENTS. Morigagor agrees thatatl payments under the Secured Debt will by paid when due and in aceordance with
the ferms of the Secwred Debr and this Scoaity Instruinent.

PRIOR SECURITY INTERESTS, With vegard to any ofher mortgage, deed of tust, seourity agreement os omher e
dovument that created a prior seeurity interest or sncnmbranee on the Propeaty, Morigagor agrees:
AJTo make ali payments when duc and o perforn Orcomply with all covenanis.

B. To promptly deliver fo Lender any notices that Mozt gor Leceives from the holder.

C.Not o allow any modification or exiension of, nor © tequest any fure advances under WY Q0 OF sgrecmient
secured by the lien document withow Lender's prior written censerd),

CLAIMS AGAINST FITLE. Morguegor will pay aff taxes, assessmenss] Hens, encumbrances, jease payments, gronnd
rents, wtilities, and oiher charges relaing to the Property when dug. Lender may require Mortgagor fe provide w Lender
copies of all povices i sneh amosnts are due and e receips evidencing Mortgiooe's payment. Morgagor will defend
title o the Property agaiast uny clabing that woukd impidr the lien of this Seeurity Juamunent. Morigagor agrees o assign
o Lender, as requested by Lender, any rights, claims or defenses Morgagor may have 2eaivst parties who supply labor or
materils o maintain o imorove the Proverty.

DUE ON SALE OR ENCUMBRANCE. Lender may, of its option, declure the eatiee balancd of fae Secured Debt to be
imumediately due and payable vpon B cremion Wl or comract for the creation of. any lien, sxcumbopce, wanster or sale
of the Propenty. This right is subject 1o the restricrions impossd by foderad faw 12 C.FR, 5817 as-applicable. This
covepant shall run with the Property and shall vemain to effect wmil the Secured Debt i paid jn fuliard-this Security
Instrumnent i released.

PROFERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition
and make alf repairs it are reasonably pecessary. Morgager shall ot commit or allow any waste, impairment, of
deterioration of the Properry. Moctgagor will keep the Property free of poxinus weeds and grasses, Morigagor agrees hat
the natere of the secupaney aod use will ot substantially change withouwt Lender's peior written cousent. Mortgagor will
ot permit any chatige {9 any Heense, restrictive covenant or casement without Lender's prior writien consent. Mongugor
wili motify Leader of all demands, procesdings, chims and actions agaipst Morigagor, and of any loss or damage 1w the
Property,

Lender or Lender's agerse may, at Leadur's option, enter the Property & any reasenable tme for the purposs of mspecting
the Peopesty. Lender shall give Morigagor nenice af the time of or befute an inspection speciiving a reusonable purpose for
the inspection. Any inspection of the Propery shall be entirely for Lender's bupefit sud Mortgagor will i a0 way rely on
Lender's inspecting. ‘

< fnage B ol 61
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9. AUTHORITY TO PERFORM. If Mortgagor fails o perform agy dwy o any of the covenmts contained in this Security
tesirument, Lender may, without sotice, perform oy canse them w be porformed. Mortgsgor appoiats Lesder as atwieney
in fact o sign Morigagor's same or pay any amount secessary for perfnrmance. Leader's right 1 perfurm for Mongagor
shall not ¢rente an obligation to pertoom, and Lender's faikue o perform will not prechude Lender from exsroising any of
Lender's other righus wnder the faw or this Security Instrument, T any constriction oa the Propsdy is discontioued or not
carried on 18 8 rewsoneble masner, Londer may ke ol sieps necessary o prowsst Lender's seowrhy intereg i the
Property, including completion of the construction,

1. ASSIGNMENT OF LEASES AND RENTS, Morigagor assigns, granis, hargains, conveys, mortgages and warasls ©
Lender a3 sddinonal security all the right, vide and imterest in the following (alt referted to a5 Properiy): existing or fasre
leases, subleases, Boenses, puaramties and any other written or verbal agreements Tor the use and occupsmey of the
Property, wehuding any extensions, renewuls, modifications or replacemens (ol referred 1o as Leases; and rests. fssues
and profits fall relacred o ve Rents), In the event aay Hem listed s Leases or Rems is determined 10 be personal property,
this Assignment wi 2lso be regarded a5 a seopgity sgreement. Morgagor will prompily provide Lender with copies of the
Leases amd will certdy tese Lesses are true and correct copies. The existing Leases wifl be provided on executive of the
Assigament, and all fowre Doases and any oter information with respect to these Leases will be provided immediatety
after they are execwied. Morgo v may sollect, receive, eadoy and vse the Rents o long as Menigagor is tot i default,

Upon default, Morgagor will receive auy Rents i trust for Lender and will not commiagle the Remts with any other
funds. Mongagor agrees vt this Serw'yy Toswument & immediptely effective between Morgagor and Lender and
effective 35 0 third parties on he recordipg-of tis Assignmeni. As long as vhis Assignment is in effect, Mor(gagor
warrants and represents that 1o defavkt exis's under te Leases, and (he parties subject to the Leases have not violated any
apphicable v o leases, Heenses and landiords <od enunts.

L LEASEHOLDS; CONDOMINIUMS; PLANNED O NIT DEVELOPMENTS. Morigagor agrees to comply with the
provisions of any lease if this Security Instrument is o a Zeasshold. 1F the Property inclades a unit in 3 condominium o a
plagned unit developrment, Morigagor will perform alf of sfostgegor’s duties under the covenats, by-laws. or repulations
of the condominium or plarned unit development.,

B DEFAULT. Mongagor will be o definlt if any panty oblizared oa/the Secured Debr fills ¢ meke pavment when due.
Mearigagor will be in defeit if 2 breach ovcurs under the terms of this Sevarity Instromen: of any other doctrment executed
for the prepose of creating. securing or guarantying the Secured Debt. A pcod {uith beliel by Lender that Lender at any
fune i insecure with respect (o any pesson of entity obligated on the Secured Dele or ba the prospect of any payment or
the vaiune of {he Property s inypaired shall also constiive an event of defigit.

13 REMEDIES ON DEFAULT. [ some insmoces, federal and state law wifl require Lendsy to pravide Mortpagor with
notice of the rght 10 cuare or oher notees and way establish time schedules for foreckoure actions. Subject to these
tmiasions, i any, Lender may zcoelerse the Securad Debt and foreckose this Securiry Instrument iv 2 manner provided by
taw i Mortgagor s ta default. Upon defiuft, Lender shall have the right, without declaring the warie dndetedness due
and payable, to fhreciose against all or part of the Property. This Mongage shali continve as a fed amaty part of the
Broperty ant sold on forecksare,

Al the option of Lender, all or any parr of the agreed feos and clirges, acciued interost and principal shall become
inmediaely due and payable, after atvieg ootice if requited by lew, ppon the occurrence of a defaull o agytime
therzafter, In addition, Lender shall be entited fo &} the remedies provided by law, the terms of hie Secuzed Debi, this
Sevuriiy Instrament sad any relared documents. All romedies are distine, ceniedative and not exclusive, and the Lender is
erftled 1o 3li remedies provided at lew e equity, whether oe nor expressty set forth. The scceptance by Lender of any sum.
i payment of partid puyment on the Seeursd Debt sfier the bulance is doe or i secelerated o afier foreciosure
proceedings are filed shall not Constite 2 waiver of Lender's right 1o wegiire conmplate cure of any existing defaull, By oot
exercising any remedy on Mortgagor's default, Leader does qot waive Lender's right to later consider the evenr s defoult if
it continues of happens sgais,

foage 3 of 81
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LLEXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' TFEES; COLLECTION COSTS. Eswept whee

prohibited by law, Morgzagor agrees 10 pay all of Leader’'s expenses i Mortgagor breaches any covenant ig this Security
Instruiment. Mortgapor will alse pay on demand sy wmomt breurred by Lender for lnsaring, inspeciing, preserving of
othersise protecting the Froperly and Lender's security interest. These engenses wifl bear jnterest from the date of the
prvigeat il psid in Bl @ the highest interest vae fn effect oy provided in the tenms of the Seoured Debl. Mortgapor
aprees fo pay all costs and expenses fncurred by Lender in collecting, enforciag vr protecting Lender's rights and remaxdies
ander this Security Instrement. This areunt may inclode, Dut & aot Thnited to, attoresys fees, cowrt costs, and ober fegal
expenses. This Sepvrity Testmment shal! remain in effoet untd released.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used In this sention, (1) Bovirommentalb Law

16

{7

means, withow limitation, the Compeelensive Environntental Response, Compensation and Liability Act {CERCLA, &2
(LE.C, 9601 etceq.). and 3l other faderal, state and Jocal laws, regulations, orlmances, ot orders, atorney general
opirions or fenmetive leters conceraing (the public healih, safely, welfare, environment or 8 hazardous substanee; and (2)
Hazardows Substages means amy doxic, radioactive of hazardous paesrial, waswe, pollutas! or contaminant whick has
chatacteristics whiclder the substonce denperons or poentially daoperous 1o the public healdh, safery, welfare of
environment. The tetn iooudes, without limimton, sy substaness defined as “Bazardous material,” “ioxic substances,”
“hazardous waste, " "hazarooed sobstance," o "repuiaied sabstance” under any Environmental Law,

Muorigagnr represents, warants and agrass thag
A. Excent as previously disclosed and stknowledged in writing to Lender, no Hazardous Suhstance is or will be located,
stored or released on OF in the Propery. This msricton does not apply o smail guamities of Hazardous Substasees
that are generally recogrized 10 be agpiongiae for the normal use pud maintenages of the Property,

B. Except us previously disclosed and ackaowledged in writing to Lender, Mortgagor and every tenent have boen, b,
and shall renin in full complisncs with any applivable Faviconmental Law,

C. Montgagor shall immediately notify Lender if 2 releast o fhicatened release of a Hazardous Substaice nocuss o,
gnder of abow the Properiy or diete i s violation of any Esvivonmentad Lew concerning the Propeny. In such ag
evett, Morpagor shal] take sl necessary remedial zetion in acedrdunse with any Envimumental Law,

D. Mostgagar shall immmediately nouify Lender fn writlag s sool as Mecigagor has reason 1o believe there is nay
pending o threatensd investigation, claim, or proceeding relating Ho i rejease or Hrcdtened release of amy
Hazardons Substance o the violation of uny Baviresmemal Law,

CONDEMNATION. Mortyagor will give Lender prempt notiee of any pending or thir wieded action, by private or public
entities 1o pwchase o mke any or all of the Propenty through conderonalion, eminent domada, or any other mWans.
Mortgagor authorizes Lender t jurervene in Morigagor's name i any of the above deseribed actions or claims. Morigagor

any part of the Properly. Such proceeds shall be considered paymems and will be applied as proviced in this Security
istrument. This assipnment of proceeds is subject 1o the s of any prior morigage, deed of 1usk, SCCULEY agroement of
other len docunent.

INSURANCE. Mortgagor shall keep Property insured sgaiast loss by flre, flood, thefl and other havards and risks
rensomably associaed with the Propersy due 1o its rype and kocation, This nsurance shall be mainteined @ the amouns and
far the perinds that Lender reneites, What Leades royuires pursuant w the preceding sentence can change during fhe term
of the loan. The insurunce carrier providing the insurance shall be chosen by Morgagor subject 1o Lender's approval,
which shall not be unreasonably withheld. 1 Moripagor fails to mafeiein the coverage deseribed above, Lender may, al
Lender's opiion, obuin coverage to proseci Lender's rights in the Property sccording o the terms of this Seeurity
Instroment.

{page 4 of B}
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All insurance policies and renewals shall be acceplable o Lender and shall include 2 standard "mortgage clause” and,
where anplicable, "loss payes clese,” Mortgagor shall immediaiely notfy Lender of canceflation or termistion of the
insurance. Lender shall have the right 1o hold the polivies and resewals. I Lender requires, Mortgagor shall immediately
give 1o Lendor alf receipws of paid premiung and renewal notices. Upon loss, Mortgagor shall give immediate sntice to the
nsugagee carpier and Legder. Lender may wiakie proof of foss iF uet made immediately by Morigagor.

Unfess olherwise agreed in writing, afl nsurance proceeds shall be applied to the restoration of repaiy of the Property o to
the Secuped Dety, whether or ot then due, @ Lender's option. Any application of proceeds o principal shall ot exiend or
postpone the dug date of the scheduled payment nov change the smotnt of any payment. Any escess will be paid o the
Mortgagor. 1§ the Property s acquired by Lender, Mostgagor's fiht © any insurance policies and procesds resvling from
damape to the Property befure the scquisition shall pass o Lender 10 the extent of the Secured Debl mmediately before the
acquisition.

I5. ESCROW FOR TX05 AND INSURANCE. I otherwise provided in a separate agreement. Mortgagor may be regaired
w pay to Lender fundiYor rass and insprance in escrow,

1% FINANCIAL REPORTS ANO ADDITIONAL DOCUMENTS, Mongagor will provide o Lender upon reguest, any
finsncial staement or information Lender may deem reasdably necessary. Mortgagor agrees o sign, deliver, snd file any
additional documents or eettifications-a7: Lender may consider necessary fo perfect, continue, and preserve Morigagnr's
obligations under this Security Instrument ap! Lender's Hen siatus on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; COSIUNERS; SUCCESSORS AND ASSIGNS BOUND. Al dwties under
this Security Instrament are joint and individual, 1% wgapor signs this Securdy Instrument bur does aot sign s evidencs
of debt, Morigager does so only w0 mongage Morigagor siaterest in the Propenty to secure payment of the Secured Debt
and Mortgagor does nof agree fo b personally Hable on % Secured Deby. 1V this Secwrizy Insirument seonres 3 guwnnty
etween Leader and Mortgapor, Mongagor agrees 1o wafve amy dghts that may prevert Lender trom bringing any action
o clatm against Mertgagor oF any party indebted wnder the obiipaban. These rights may include, but are not Hmited to,
any anti-deficiency or ope-action iaws, Morigagor agrees that Lendse and oy party @ this Security Instroment way
extend, modife or make any change in the terms of this Seowrlly Insuraoi of any evidence of debt withowt Montgagor's
consent. Suck 2 change will not release Mortgagor from the terms of this Sceuny Tnsinument. The duties and begefits of
this Security Instyument shall bind and benef the successors and sssipns of Mongrgorand Lender.

2. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Seowity nstranicny i governed by fhe ks of the
jurisdiction 1o which Lender is located, exeept fo the extent otherwise required by the lnwsiof the jurisdiction where the
Propenty i docated, This Securlty Instrument is complete and fully integrated. This Securiy Tnstrument may gt be
amended or modified by oral agreement, Aay section 16 this Security Instnuent, atlachments, aragy agreennent felaed w
the Soenred Debt that conflicts with applicable law will not be offective, unless tiat Jaw expressly o prpliedly permits the
arfrions By weitten agreement. 1 apy section of dis Seewrity Instrument cannot be enforced according o s s, that
section will be severed and will not affect the enforccability of the remainder of this Security Instrument. Whenever used,
the singutar shall inchede the pherel and the plaral the stagnldar. The cantions and headings of the sections of this Securky
Instrument are for convenience only and sre nod W be wséd W ierpret or deflne the teoms of s Security Instrument.
Tise 15 of the oxsence in tis Security Iustiument.

22 ROTICE. Unless otherwise requirad by law, any uotice shall be given by delfvermg it or by wmailing it by fir? cluss mall
1 the appropeiaie party's address on page | of this Security Tnstrument, or to any other adklress designared i writing.
Notice o ofie mortgages wiit be deomed 10 be notice o @l mongagors.

23, WATVERS. Fscept to the exient prolibived by kaw, Morigagoer waives aff apprisement and homestead exemption tights
relanitg & the Property.

2

Y page Gl &
\‘ At

m;ﬁ.&“ £2190 Haekecs Hyshnns., fra,, T, T, A8 P REMITERE 121872007




1328908002 Page: 7 of 8

UNOFFICIAL COPY

28 MAXIMUM OBLIGATION LIMIT. The total priii&i{k‘i amouny secured by this Security Instruvnent af any one time shall
ot excend $ 1286000 . This timitation of amount $oos tot inclede inwerest, atlorneys fees, and
oot fees and charges validiy made wummni o {hlb Security Insrament, Also, this limitadion does aot apply @ advances
made woder the wrms of this &.mmy Instrument to protect Leader's security and to perform any of the covenants
contained g this Seeurity Instrament.

25, OTHER TERMS, If checked, the following ave applivable to this Securlty nstrimmen

% Line of Credil. The Secured Debt inchudes 2 revolving line of credit provision, Although the Secured Debt may be
redused fo o zero balance, this Security Instrament will remain in effecr unil released.

% Construction Loan. This Security Instrument secures an obligation incurred Tor the construction of an improversent

o the Property,

% Fisture Faag, Morgagor prants o Lender a ae::unlv interest in all goods thar Morigeger owas now or in the

furure aad User are or will become fixmees wlated 1o the Property, This Seowrity Instrument suffices as a figanving

starement ad 2wy carbon, photographic or other rcpmducuon may be filed of record for purposes of Artcle 9 of the

Unifrm Coramayeiad Code,

Riders. The coveass and agreements of each of the riders checked below are incorporatest into and supplement and

amend the terms of this Seouriy Insirument. {Check afl applivable hoxes]

3 Condonsininm Rider? 13 Plamned Unit Developiment Rider L3 Other ..o

b Additional Terms,

e

SIGNATURES: By signing below, Morigager agrees & the s dnd covenants contaikd i this Securily Instrursent and in
any atiachments. Morigagor also acknowledges receipt of a copy ot tioy Security Instroment on the date stated on page 1.

%I checked, rofer to the aitached Addendum incorporated berefa tor additional Mortgagors, {heir signatures and
ackpowlediments.

SQUTH CENTRAL BANK, N.A,

0“\{'&\ NELSDN o e (Sigsature) (Datey
ACEKNOWLEDGMENT: - ]
STATEOF ... LIRS L. ooy COUNTY OF . L8R N
SRR This instrmeen was scknowledged before me Mis .o dde day of .. »,M} TUEEET
by L. et RIS - :
My commissian cxpives: 3 g
Sl W gt T &
4 AN Jl\.‘:“‘:"“.‘""};&’ﬁ;‘ df{{h‘;nusr;= Pabiic)
§ N &‘V\NW%W\»WWMP : ~ g
§  COPFICIAL SEAL* 3
- ;}at’f}(}:& Villson ;

Nolary Puiblic, Sate of Blinols

?sr’%v Coramsiasion Expires 425007 3
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Exhibit A

LOT 7 IN BLOCK 99 IN G.M. POSNER'S RESUBDIVISION OF LOTS 23 TO 33, BOTH

INCLUSIVE, IN BLOCK 99, LOTS 29 TO 33, BOTH INCLUSIVE, IN BLOCK 98, LOTS 19 TO

29, BOTH INCLUSIVE, IN BLOCK 97, ALL IN CALUMET AND CHICAGO CANAL AND DOCK
COMPANY SUBDIVISION IN SECTION 5§ AND 6, TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



