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ASSUMPTION AND RELEASE AGREEMENT

This ASSUMPTION AND.RELEASE AGREEMENT (“Agreement”) is dated as of
October 7, 2013 by and among £ & M MILAN LLC, a California limited liability company
(“Transferor”), SONCO REAL ESTATE LLC, 1501 N. Sedgwick Series, an IHinois limited
liability company (“Transferee”), AMY RUBENSTEIN, (“Original Guarantor”), JACK
KOROL, STEVE KOROL and GARY KORCL collectively, “New Guarantor”) and Fannie
Mae, the corporation duly organized under the Federal National Mortgage Association Charter
Act, as amended, 12 U.S.C. §1716 et seq. and duly srganized and existing under the laws of the
United States (“Fannie Mae”),

RECITALS:

A. Pursuant to that certain Multifamily Loan and Sediity Agreement dated as of J uly
2, 2012, executed by and between Transferor and ARBOR COMMERCIAL FUNDING, LLC, a
New York limited liability company (“Original Lender”) (as amended, restated, replaced,
supplemented or otherwise modified from time to time, the “Loan Agrsement”), Original
Lender made a loan to Transferor in the original principal amount of One Million Five Hundred
Iifty-Sever Thousand and 00/100 Dollars ($1,557,000.00) (the “Mortgage Loan™), as
evidenced by, among other things, that certain Multifamily Note dated as of fulv 2, 2012,
executed by Transferor and made payable to Original Lender in the amount of the Mortgage
Loan (as amended, restated, replaced, supplemented or otherwise modified from time to time,
the “Note”), which Note has been assigned to Fannie Mae. The current servicer of the
Mortgage Loan is ARBOR COMMERCIAL FUNDING, LLC, a New York limited liability
company (“Lean Servicer”).

B. In addition to the Loan Agreement, the Mortgage Loan and the Note are secured
by, among other things, (i) a Multifamily Mortgage, Deed of Trust or Deed to Secure Debt
dated as of July 2, 2012 and recorded as instrument number 1220516105 in the land records of
Cook County, Illinois (as amended, restated, replaced, supplemented or otherwise modified
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from time to time, the “Security Instrument”) encumbering the land as more particularly
described in Exhibit A attached hereto (the “Mortgaged Property™); and (ii) an Environmental
Indemnity Agreement by Transferor for the benefit of Original Lender dated as of the date of
the Loan Agreement (the “Environmental Indemnity™).

C. The Security Instrument has been assigned to Fannie Mae pursuant to that certain
Assignment of Multifamily Mortgage, Deed of Trust or Deed to Secure Debt dated as of July 2,
2012 and recorded as instrument number 1220516106 in the land records of Cook County,
[llinois.

D. The Loan Agreement, the Note, the Security Instrument, the Environmental
Indemnity and any other documents executed in connection with the Mortgage Loan, including
but not limited to those listed on Exhibit B to this Agreement, are referred to collectively as the
“Loan Documents. *~Transferor is liable for the payment and performance of all of Transferor's
obligations under the Loan Documents.

E. Original Guarzaior is liable under the Guaranty of Non-Recourse Obligations
dated as of July 2, 2012 (the “Guaranty™),

F. Each of the Loan Docurnents has been duly assigned or endorsed to Fannie Mae,

G. Fannie Mae has been asked to, consent to (i) the transfer of the Mortgaged
Property to Transferec and the assumption by-Transferee of the obligations of Transferor under
the Loan Documents (the “Tramsfer”) and (ii)the release of Original Guarantor from its
obligations under the Guaranty and accept the asswinption by New Guarantor of Original
Guarantor’s obligations under the Guaranty (the “Guaranior Assumption™),

H. Fannie Mae has agreed to consent to the Trangfer and Guarantor Assumption
subject to the terms and conditions stated below.

AGREEMENTS:

NOW, THEREFORE, in consideration of the mutual covenants in'thic Agreement and
other good and valuable consideration, the receipt and sufficiency of which ' are hereby
acknowledged, the parties agree as follows:

1. Recitals,
The recitals set forth above are incorporated herein by reference.
2. Defined Terms,
Capitalized terms used and not specifically defined herein have the meanings given to

such terms in the Loan Agreement. The following terms, when used in this Agreement, shall
have the following meanings:
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“Amended Loan Agreement” means cither (a) the Amendment to Multifamily Loan and
Security Agreement executed by Transferee and Fannie Mae dated as of even date herewith,
together with the Loan Agreement, or (b) the Amended and Restated Multifamily Loan and
Security Agreement executed by Transferee and Fannie Mae dated as of even date herewith.

“Claims” means any and all possible claims, demands, actions, costs, expenses and liabilities
whatsoever, known or unknown, at law or in equity, originating in whole or in part, on or before
the date of this Agreement, which Transferor, Original Guarantor, or any of their respective
partners, members, officers, agents or employees, may now or hereafter have against the
Indemnjtzey, if any and irrespective of whether any such claims arise out of contract, tort,
violation of iaws, or regulations, or otherwise in connection with any of the Loan Documents,
including, wvitliout limitation, any contracting for, charging, taking, reserving, collecting or
receiving interest 4n excess of the highest lawful rate applicable thereto and any loss, cost or
damage, of any Kine ¢ character, arising out of or in any way connected with or in any way
resulting from the acis, actions or omissions of the Indemnitees, including any requirement that
the Loan Documents be «iodified as a condition to the transactions contemplated by this
Agreement, any charging, coliccting or contracting for prepayment premiums, transfer fees, or
assumption fees, any breach of fiduciary duty, breach of any duty of fair dealing, breach of
confidence, breach of funding cOmmitment, undue influence, duress, economic coercion,
violation of any federal or state secucitics’or Blue Sky laws or regulations, conflict of interest,
negligence, bad faith, malpractice, vidlations of the Racketeer Influenced and Corrupt
Organizations Act, intentional or negligent it'fliciion of mental distress, tortious interference with
contractual relations, tortious interference with _corporate governance or prospective business
advantage, breach of contract, deceptive trade practicss, libel, slander, conspiracy or any claim
for wrongfully accelerating the Note or wrongfully atempting to foreclose on any collateral
relating to the Mortgage Loan, but in each case only to thé-extent permitted by applicable law.

“Indemnitees” means, collectively, Original Lender, Fannie/Mae, Loan Servicer and their
respective successors, assigns, agents, directors, officers, emplovees and attorneys, and each
current or substitute trustee under the Security Instrument.

“Transfer Fee” means $15,309.21.
3. Assumption of Transferor’s Obligations.

Transferor hereby assigns and Transferce hereby assumes all of the payment and
performance obligations of Transferor set forth in the Note, the Security Instrument, the Loan
Agreement, and the other Loan Documents in accordance with their respective terms and
conditions, as the same may be modified from time to time, including payment of all sums due
under the Loan Documents. Transferee further agrees to abide by and be bound by all of the
terms of the Loan Documents, all as though each of the Loan Documents had been made,
executed and delivered by Transferee.
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4, Assumption by New Guarantor; Release of Transferor and Original Guarantor.

New Guarantor hereby assumes all liability of Original Guarantor under the provisions of
the Guaranty,

In reliance on Transferor’s, Original Guarantor’s and Transferee’s and New Guarantor’s
representations and warranties in this Agreement, Fannie Mae releases Transferor and Original
Guarantor from all of its their regpective obligations under the Loan Documents other than for
any liability pursuant to this Agreement, the Guaranty and the Environmental Indemnity for any
liability tliaf relates to the period prior to the date hereof, regardless of when such environmental
liability is discovered. If any material element of the representations and warranties made by
Transteror and Original Guarantor contained herein is false as of the date of this Agreement, then
the release set/torth in this Section 4 will be deemed cancelled as of the date of this Agreement
and Transferor and Original Guarantor will remain obligated under the Loan Documents as
though there had beer'nb such release.

5. Transferor’s and Original Guarantor’s Representations and Warranties.

Transferor and Original Guarentor represent and warrant to Fannie Mae as of the date of
this Agreement that:

(a)  the Note has an unpaid principal balance of $1,530,920.81 and prior to default
currently bears interest at the rate of Four and.Five Tenths percent (4.5%) per annum;

(b)  the Loan Documents require that mezit'ily payments of principal and interest in the
amount of $7,889.09 be made on or before the first (15() day of each month, continuing to and
including August 1, 2022, when all sums due under th¢ Loan Documents will be immediately
due and payable in full;

(¢)  there are no defenses, offsets or counterclaims (o the Note, the Security
Instrument, the Loan Agreement, the Guaranty or the other Loan Documents;

(d)  there are no defaults by Transferor under the provisions of the Note, the Security
Instrument, the Loan Agreement, the Guaranty or the other Loan Documents;

(e)  all provisions of the Note, the Security Instrument, the Loan Agirement, the
Guaranty and other Loan Documents are in full force and effect; and

() there are no subordinate liens covering or relating to the Mortgaged Property, nor
are there any mechanics’ liens or liens for unpaid taxes or assessments encumbering the
Mortgaged Property, nor has notice of a lien or notice of intent to file a lien been received except
for mechanics’ or materialmen’s liens which attach automatically under the laws of the
Governmental Authority upon the commencement of any work upon, or delivery of any materials
to, the Mortgaged Property and for which Transferor is not delinquent in the payment for any
such services or materials;
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6. Transferee’s and New Guarantor’s Representations and Warranties.

Transferee and New Guarantor represent and warrant to Fannie Mae as of the date of this
Agreement that neither Transferee nor any New Guarantor has any knowledge that any of the
representations made by Transferor and Original Guarantor in Section 5 above are not true and
correct.

7. Consent to Transfer.

(8; Fannie Mae hereby consents to the Transfer and to the assumption by Transferee
of all of (e obligations of Transferor under the Loan Documents, subject to the terms and
conditions sct forth in this Agreement. Fannie Mae’s consent to the transfer of the Mortgaged
Property to Transferee is not intended to be and shall not be construed as a consent to any
subsequent transfer syhich requires Lender’s consent pursuant to the terms of the Loan
Agreement.

(b) Transferor, Trazsferee, New Guarantor and Original Guarantor understand and
intend that Fannie Mae will rely ziithe representations and warranties contained herein.

8. Consent to Guarantor Assuzoption,

Fannie Mae hereby consents to ‘the-Guarantor Assumption, subject to the terms and
conditions set forth in this Agreement. Fannie Mae’s consent to the Guarantor Assumption is not
intended to be and shall not be construed as a consent to any subsequent transfer which requires
Lender’s consent pursuant to the terms of the LoanA2reement.

9. Amendment and Modification of Loan Documints.

As additional consideration for Fannie Mae’s consent *o. the Transfer and Guarantor
Assumption as provided herein, Transferee, New Guarantor and Farinie Mae hereby agree to a
modification and amendment of the Loan Documents as set for:h in the Amended Loan
Agreement.

10.  Consent to Key Principal Change.

The parties hereby agree that the party identified as the Key Principal-in the Loan
Agreement is hereby changed to Jack Korol, Steve Korol and Gary Korol.

11.  Limitation of Amendment.
Except as expressly stated herein, all terms and conditions of the Loan Documents,

including the Loan Agreement, Note, Security Instrument and Guaranty, shall remain unchanged
and in full force and effect.

Assumption and Release Agreement Form 6625 Page §
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12, Further Assurances.

Transferee and New Guarantor agree at any time and from time to time upon request by
Fannie Mae to take, or cause to be taken, any action and to execute and deliver any additional
documents which, in the opinion of Fannie Mae, may be necessary in order to assure to Fannie
Mae the full benefits of the amendments contained in this Agreement.

13. Medification.

This Agreement embodies and constitutes the entire understanding among the parties
with respect to the transactions contemplated herein, and all prior or contemporaneous
agreements, understandings, representations, and statements, oral or written, are merged into this
Agreement. DMeitaer this Agreement nor any provision hereof may be waived, modified,
amended, dischaiged; or terminated except by an instrument in writing signed by the party
against which the enforcement of such waiver, modification, amendment, discharge, or
termination is sought, and.then only to the extent set forth in such instrument. Except as
expressly modified by this Apréement, the Loan Documents shall remain in full force and effect
and this Agreement shall have o uffect on the priority or validity of the liens set forth in the
Security Instrument or the other Loan Documents, which are incorporated herein by reference.
Transferee and New Guarantor herety ratify the agreements made by Transferor and Original
Guarantor to Fannie Mae in connection” with the Mortgage Loan and agree that, except to the
extent modified hereby, all of such agreements remain in full force and effect.

14,  Priority; No Impairment of Lien.

Nothing set forth herein shall affect the priority,‘validity or extent of the lien of any of the
Loan Documents, nor, except as expressly set forth herein, rsicase or change the liability of any
party who may now be or after the date of this Agreeimept. become liable, primarily or
secondarily, under the Loan Documents.

15. Costs.

Transferce and Transferor agree to pay all fees and costs (including attorneys’ fees)
incurred by Fannie Mae and the Loan Servicer in connection with Fannie Ma¢’ e consent to and
approval of the Transfer, Guarantor Assumption, and the Transfer Fee in consideration of the
consent to that transfer.

16. Financial Information.

Transferee and New Guarantor represent and warrant to Fannie Mae that all financial
information and information regarding the management capability of Transferee and New
Guarantor provided to the Loan Servicer or Fannic Mae was true and correct as of the date
provided to the Loan Servicer or Fannie Mae and remains materially true and correct as of the
date of this Agreement,

Assumption and Release Agreement Form 6625 Page 6
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17. Indemnification.

(a) Transferee and Transferor and Original Guarantor and New Guarantor each
unconditionally and irrevocably releases and forever discharges the Indemnitees from all Claims,
agrees to indemnify the Indemnitees, and hold them harmless from any and all claims, losses,
causes of action, costs and expenses of every kind or character in connection with the Claims or
the transfer of the Mortgaged Property. Notwithstanding the foregoing, Transferor and Original
Guarantor shall not be responsible for any Claims arising from the action or inaction of
Transferee and New Guarantor, and Transferee and New Guarantor shall not be responsible for
any Clairis arising from the action or inaction of Transferor or Original Guarantor.

(b) ( This release is accepted by Fannie Mae and Toan Servicer pursuant to this
Agreement an4 shall not be construed as an admission of liability on the part of any party.

(¢)  Each of Transferor and Transferee and Original Guarantor and New Guarantor
hereby represents and-warrants that it has not assigned, pledged or contracted to assign or pledge
any Claim to any other persoz,

18. Non-Recourse.

Article 3 (Personal Liability) of t'e. Loan Agreement is hereby incorporated herein as if
fully set forth in the body of this Agreement,

19.  Governing Law; Consent to Jurisdiction =nd Venue,

Section 15.01 (Governing Law; Consent te” Jurisdiction and Venue) of the Loan
Agreement is hereby incorporated herein as if fully set fortiiin the body of this Agreement.

20.  Notice.
(a)  Process of Serving Notice.
All notices under this Agreement shall be:
(1) in writing and shall be:
(A)  delivered, in person;

(B)  mailed, postage prepaid, either by registered or certified delivery,
return receipt requested,;

(C)  sent by overnight courier; or

{D)  sent by electronic mail with originals to follow by overnight
courier; '

Assumption and Release Agreement Form 6625 Page 7
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(2)  addressed to the intended recipient at its respective address set forth at the
end of this Agreement; and

3) deemed given on the earlier to occur oft
(A)  the date when the notice is received by the addressee; or

(B)  if the recipient refuses or rejects delivery, the date on which the
notice is so refused or rejected, as conclusively established by the records of the
United States Postal Service or any express courier service.

(b)" ~Change of Address,

Any party i this Agreement may change the address to which notices intended for it are
to be directed by means of notice given to the other parties to this Agreement in accordance with
this Section 20.

(¢)  Default Methsd of Notice.

Any required notice under thi¢ Agreement which does not specify how notices are to be
given shall be given in accordance wita tlis Section 20.

(d)  Receipt of Notices.

No party to this Agreement shall refus: or reject delivery of any notice given in
accordance with this Agreement. Each party is requirsddo acknowledge, in writing, the receipt
of any notice upon request by the other party.

21.  Counterparts.

This Agreement may be executed in any number of counterpzrts,.each of which shall be
considered an original for all purposes; provided, however, that all fuch counterparts shall
constitute one and the same instrument.

22, Severability; Entire Agreement; Amendments,

The invalidity or unenforceability of any provision of this Agreement or any'other Loan
Document shall not affect the validity or enforceability of any other provision of this Agreement,
all of which shall remain in full force and effect. This Agreement contains the complete and
entire agreement among the parties as to the matters covered, rights granted and the obligations
assumed in this Agreement. This Agreement may not be amended or modified except by written
agreement signed by the parties hereto.

23. Construction,

(a)  The captions and headings of the sections of this Agreement are for convenience
only and shall be disregarded in construing this Agreement.

Assumption and Release Agreement Form 6625 Page 8
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(b)  Any reference in this Agreement to an “Exhibit” or “Schedule” or a “Section” or
an “Article” shall, unless otherwise explicitly provided, be construed as referring, respectively, to
an exhibit or schedule attached to this Agreement or to a Section or Article of this Agreement.
All exhibits and schedules attached to or referred to in this Agreement, if any, are incorporated
by reference into this Agreement.

{(c)  Any reference in this Agreement to a statute or regulation shall be construed as
referring to that statute or regulation as amended from time to time.

(¢3,  Use of the singular in this Agreement includes the plural and use of the plural
includes thegingular,

(e) As used in this Agreement, the term “including” means “including, but not limited
to” or “including, without limitation,” and is for example only and not a limitation.

(£ Whenevcr a party’s knowledge is implicated in this Agreement or the phrase “to
the knowledge™ of a party‘or asimilar phrase is used in this Agreement, such party’s knowledge
or such phrase(s) shall be nterpreted to mean to the best of such party’s knowledge after
reasonable and diligent inquiry and investigation.

(g0 Unless otherwise proviaédin this Agreement, if Lender’s approval is required for
any matter hereunder, such approval may be granted or withheld in Lender’s sole and absolute
discretion.

(h}  Unless otherwise provided in s Agreement, if Lender’s designation,
determination, selection, estimate, action or decision/is required, permitted or contemplated
hereunder, such designation, determination, selection, gsumate, action or decision shall be made
in Lender’s sole and absolute discretion.

(1) All references in this Agreement to a separate instrument or agreement shall
include such instrument or agreement as the same may be amended or supplemented from time to
time pursuant to the applicable provisions thereof.

“Lender may” shall mean at Lender’s discretion, but shall not be an obligation.
24.  WAIVER OF TRIAL BY JURY.

TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, EACH OF
THE PARTIES HERETO (A) COVENANTS AND AGREES NOT TO ELECT A TRIAL BY
JURY WITH RESPECT TO ANY ISSUE ARISING OUT OF THIS AGREEMENT OR ANY
OTHER LOAN DOCUMENT, OR THE RELATIONSHIP BETWEEN THE PARTIES, THAT
IS TRIABLE OF RIGHT BY A JURY AND (B} WAIVES ANY RIGHT TO TRIAL BY JURY
WITH RESPECT TO SUCH ISSUE TO THE EXTENT THAT ANY SUCH RIGHT EXISTS
NOW OR IN THE FUTURE. THIS WAIVER OF RIGHT TO TRIAL BY JURY IS
SEPARATELY GIVEN BY EACH PARTY, KNOWINGLY AND VOLUNTARILY WITH
THE BENEFIT OF COMPETENT LEGAL COUNSEL.

Assumption and Release Agreement Form 6625 Page 9
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IN WITNESS WHEREOF, the parties have signed and delivered this Agresment under
seal (where applicable) or have caused this Agreement to be signed and delivered under seal
(where applicable) by its duly authorized representative. Where applicable law so provides, the
parties intend that this Agreement shall be deemed to be signed and delivered as a sealed
instrument.

TRANSFEROR:

A & MMILAN LLC, a California limited liability
company

By:  Windy City RE LLC, an Illinois limited

liability company
Its;  Mahager

- Rubenstein o
Its; [Manager

Notice Address: 161 East Chicago, Avenue, #278
Chicago, Illinois 60611

By:

ORIGINAL, GUARANTOR:

\‘
."—‘

AMY RpB\ENSTEIN

Notice Address: 161 East Chicago. Avenue, #27B
Chicago, lllinois 6561

Assumption and Release Agreement Form 6625 Page §-1
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TRANSFEREE:

SONCO REAL ESTATE LLC, 1501 N.
SEDGWICK SERIES, an Illinois limited liability
company

By:  Rent Great Apartments, LLC,
an Ilinois limited liability company

Its: Manager
By: é&ﬁ/ / /
k Korol

ne of its Managers

The name, chief executive office and organizational
identification number of Borrower (as Debtor under
any applicable Uniform Commercial Code) are:
Debtor Name/Record Owner: SONCO REAL
ESTATE LLC, 1501 N. SEDGWICK SERIES
I>chtor Chief Executive Office Address:

2050 E. Devon Avenue

Elk Grove Village, lllinois éa9¥ & 0007

Debtor Crganizational [ Number: 03173437

Notice Add:oss:,_gcj'a £ Deven Ave
__[']K Grove Vllage, T, o0t’7

Assamption and Release Apreement Form 6625 Page S-2
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NEW GUARANTOR; /
4 VZ

JACK KOROL

Notice Address:

2050 E. Devon Avenue
Elk Grove Village, Illinois 60007

=2V
STWE/"’ ([ v

Notice Address:

2050.E, Devon Avenue
Elk-Grove Village, Illinois 60007

c«?

e

GARY KORO

Notice Address:

2050 E. Devon Avenue
Elk Grove Village, Illinois 60007

Assumption and Release Agreement Form 6623 Page S-3
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FANNIE MAE:

By:  Arbor Commercial Funding, LLC, a New York
limited liability
Its: i

By: V2Vid
Name:JAIan Steinme
Title: Authorized Sjgnatory

Afttention: Multifamily Operations -
- Asset Management

Drawer AM

3900 Wisconsin Avenue, N.W.

Washington, DC 20016

Assumption and Release Agreement Form 6625 Page S-4
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STATE OF ILLINOIS )

COUNTY OF &WL ; >

I certify that I know or have satisfactory evidence that the person appearing before me and
making this acknowledgment is the person whose true signature appears on this document.

On this l day of October 2013, before me personally appeared Amy Rubenstein, to
me known to be the Manager of Windy City RE LLC, an [llinois limited liability company, to me
known f5 be the Manager of A & M MILAN LLC, a California limited liability company, the
limited liapility company that executed the within and foregoing instrument, and acknowledged
the said instruraent to be the free and voluntary act and deed of said limited liability company, for
the uses and rurposes therein mentioned, and on oath stated that he was authorized to execute
said instrument,

WITNESS my nand.and ofﬁcmeto affixed the day and year first above written.

“tary Public ﬂand for the State of Illingis,
1esiding at ﬁ “"“){af’k -
OFFICIAL SEAL My Caayppission expires: b [{Y 40/ 0?
npags LV:N BELL /ffl’ di Ainn ] -
Notary Pubiic - State of Mingis aI’j"N '
My Commission Expires Jun 18, 2018 | | /PS OF Fiint NotaryName]
(Usc This Space for WNotarial Scal Stamp)
Assumption and Release Agreement Form 6625 Page 8-3
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STATE OF ILLINOIS
) ss.

COUNTY OF (700 k | )

I certify that I know or have satisfactory evidence that the person appearing before me and
making this acknowledgment is the person whose true signature appears on this document.

On this day personally appeared before me AMY RUBENSTEIN, to me known to be the
individua! described in and who executed the within and foregoing instrument, and
acknowledged that he signed the same as his free and voluntary act and deed, for the uses and
purposes tieroin mentioned. '

GIVEN imder my hand and official seal this ! day of October, 2013.

Notary Public in agd for the State of Illinois, |
. ‘ b
residing at g 75— ){ 7{7' C‘/&/}{(’&’M‘é
My commission expires: _ Jé&- ML 2013
Heidle Loy 7 Begt
[Type or Print Notary ‘Hame]

Assumption and Release Agrecment Form 6625 Page S-6
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STATE OF ILLINOIS )
) ss.
COUNTY OF Lobl )

I certify that T know or have satisfactory evidence that the person appearing before me and
making this acknowledgment is the person whose true signature appears on this document,

On this / _!°7 _day of October 2013, before me personally appeared Jack Korol, to me
known to.be a Manager of Rent Great Apartments, LLC, an lllinois limited liability company, to
me knowriic be the Manager of SONCO REAL ESTATE LLC, 1501 N, SEDGWICK SERIES,
an Illinois 1innv=d liability company, the limited liability company that executed the within and
foregoing instriment, and acknowledged the said instrument to be the free and voluntary act and
deed of said limitegjability company, for the uses and purposes therein mentioned, and on oath
stated that he was authorized to execute said instrument.

WITNESS my hand siid! offpﬂkeai{er}'t{ aff’[ the day and year first above written,
1 au/m

R J Public in M y ﬂj State of 1li cns,

resiar.g at Lc./fi? ﬂh é\IMf gl 6

N My commigsi res :Hq, /i
AR R ROSENBALM M?ﬂb GhAL

NOTARY PUBLIC - STATE OF ILLINOIS [Type or Prini Motary Name]

MY COMMISSION EXPIRES 10726/14

{Use This Space for Notaria! Seal Stamp)

Assumption and Release Agreement Form 6625 Page S-7
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STATE OF ILLINOIS )
) ss.
COUNTY OF /mk )

I certify that I know or have satisfactory evidence that the person appearing before me and
making this acknowledgment is the person whose true signature appears on this document.

On this day personally appeared before me JACK KOROL, to me known to be the
individusi described in and who executed the within and foregoing instrument, and
acknowledgcd that he signed the same as his free and voluntary act and deed, for the uses and
purposes thesei mentioned.

GIVEN vuder my hand and official seal this i{ day of October, 2013,

Wflﬁf /Z [ kel

Pubhc in and for t ?c State of Illinais,

residing at ‘Zz-’Zi uﬂhﬂ /f/(ﬂ\t' é"’%ﬁ"l L L0ed]
(Om""ls,mon xpn‘es 1o w H
W TR %i)ﬂ ’

[Type or Prir: Notary Name)]

NOTARY PUBLIC - STATE OF ILLNOIS
MY COMMISSION EXPIRES 10/26/14

Assumption and Release Agreement Form 6625 Page S-8
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STATE OF ILLINOIS )
o ) 88.
cOUNTY OF _ (O0IL )

I'certify that I know or have satisfactory evidence that the person appearing before me and
making this acknowledgment is the person whose true signature appears on this document,

On this day personally appeared before me STEVE KOROL, to me known to be the
individpal \described in and who executed the within and foregoing instrument, and
acknowledzed that he signed the same as his free and voluntary act and deed, for the uses and
purposes thereir-mentioned.

A
GIVEN rager my hand and official seal this _| ’ day of October, 2013.

lM LA ey

Notary Public in and fort State of Iilinois,

12¢iding at Zf-’f/ (ﬂ/ﬁf Lﬂk A’c 6"%&“’“ L GPLJJ
;omrissi idfze fty”

i DS

[Type or Fring Notary Narne)

OFFICIAL SEAL
MARK R ROSENBAUM

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/28/14

Assumption and Release Agreement Form 6623 Page S-9
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STATE OF ILLINOIS )
. ) ss.
COUNTY OF __ (L. )

I certify that I know or have satisfactory evidence that the person appearing before me and
making this acknowledgment is the person whose true signature appears on this document.

On this day personally appeared before me GARY KOROL, to me known to be the
individvat described in and who executed the within and foregoing instrument, and
acknowledged that he signed the same as his free and voluntary act and deed, for the uses and
purposes thereip mentioned.

GIVEN viidsr my hand and official seal this \;[ day of October, 2013.
/\N il [ iobak
Notmy Public in and for th tate of Illinois,
1eeiding at it LMI’T (ﬂ’}( fh{ g‘,ﬁ%d}'ﬁ L plzd]
:omemis one a“ ¢/l ’
AT

[Type or F rind 1\Iotary Name]

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES 10/26/14

Assumption and Release Agreement Form 6625 Page §-10
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STATE OF NEW YORK )
) ss.
COUNTY OF NASSAU }

[ certify that I know or have satisfactory evidence that the person appearing before me
and making this acknowledgment is the person whose true signature appears on this document.

On this li day of October, 2013 before me personally appeared ALAN
STEINMGTEZ, to me known to be the Authorized Signatory for ARBOR COMMERCIAL
FUNDING LLC, a New York limited liability company, to me known to be the Attorney in Fact
for FANNIE _MAE, the corporation that exccuted the within and foregoing instrument, and
acknowledged th¢ said instrument to be the free and voluntary act and deed of said corporation,
for the uses and purpuses therein mentioned, and on oath stated that he/she was authorized to
execute said instrumeat

GIVEN under my hand and official seal this df ,)‘Lday of October, 2013,

% A !
LISA ALLOCCA /) w
Notary Public, State of New York CZ‘ _/{%, (VA

Quu{;ﬁ%ﬁ?ﬁgﬁf’g&um Notery Public in and for the State of New York,
Commission Expires July 22, 2017 residing at /Cgif/)’n gl do Q N)/

My commiss.on expires: - ’7/9&'/:»3 /7

[Type or Print Notary Name]
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EXHIBIT A to
ASSUMPTION AND RELEASE AGREEMENT

LOTS 42 AND 43 IN W. B. OGDEN'S SUBDIVISION OF THE WEST 1/2 OF LOTS 120
AND 125 AND OF ALL OF LOTS 123,124, 127 TO 134 AND LOT 137 IN BRONSON'S
ADDITION TO CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.,

P17 020017

ﬁa‘lmtwﬂ%@ W AL %fﬂﬂéﬂ %M/é/

Page A-1
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EXHIBIT B to
ASSUMPTION AND RELEASE AGREEMENT

1. Multifamily Loan and Security Agreement (including any amendments, riders, exhibits,
addenda or supplements, if any) dated as of July 2, 2012 by and between Transferor and
Original Lender.

2. Mivlifamily Note dated as of July 2, 2012, by Transferor for the benefit of Original
Lerder,; (including any amendments, riders, exhibits, addenda or supplements, if any).

3. Multifani!y Mortgage, Assignment of Leases and Rents, Security Agreement and Fixture
Filing, (inciudiig any amendments, riders, exhibits, addenda or supplements, if any)
dated as of July 2,2012 by Transferor for the benefit of Original Lender.

4. Asbestos O&M Agrecment, dated as of July 2, 2012, by and between Transferor and
Original Lender.

5. Lead Based Paint O&M Agrecmzrt, dated as of July 2, 2012, by and between Transferor
and Original Lender.

6. Guaranty of Non-Recourse Obligations dated as of July 2, 2012 executed by Original
Guarantor for the benefit of Original Lender.

7. Environmental Indemnity Agreement dated a¢ of July 2, 2012 by Transferor for the
benefit of Original Lender,

8. Assignment of Management Agreement dated as of Cctober 7, 2013 by and among
Transferee, Rent Great Apartments, LLC, an Illinois limited liability company and Fannie
Mae.

9. Guaranty of Non-Recourse Obligations dated as of October 7, 2013 <xecuted by New
Guarantor for the benefit of Fannie Mae.

10.  Amended Loan Agreement dated as of October 7, 2013 by and among Transieree and
Fannie Mae.
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