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710 3307 MORTGAGE
MIN 100809006255424770

DEFINITIONS

Words used in multiple sections of this document aredefinsd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also providled in Section 16,

{A) "Security Instrument” means this document, which is dated 10/04/2013

together with all Riders to this document.

(B) "Borrower" is E17zabeth Kores and (Simon Eric Amich tc $7an_non borrowing
docs)

Borrower is the mortgagor under this Security lustrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i« « separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existitig under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender* is Green Tree Servicing LLC

Lender isa Corporation
organized and existing under the laws of Delaware
Lender’s address is 1400 Landmark Towers. 345 Saint Peter Street, Saint Paul,
MN 55102
(E) "Note™ means the promissory note signed by Borrower and dated 10/04/2013
The Note states that Borrower owes Lender Qne Hundred Thi rty Six Thousand

Doilars
(U.5.5236,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymeriis and to pay the debt in full not later than November 1. 2043 .
(F) "Proprriy™ means the property that is described below under the heading "Transfer of Rights in the
Property.’
(G) "Loan" nica:s the debt evidenced hy the Note, plus interest, any prepayment charges and late charges
due under the Noie, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means il Riders to this Securtty Instrument tiat are executed by Borrower, The following
Riders are to be exeented by Barrower {check box as applicable]*

L] Adjustable Rate Rider @ Condominium Rider L] Secomd Home Rider
D Balloon Rider I:J Phied Unit Development Rider L 14 Family Rider
VA Rider [ | Eiweekly Payment Rider [ Otherts) |specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (t'at hiave the etfect of [aw) as well as all applicable final.
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrasnts” means all dues, fees, assessments and ofher
charges that ar¢ imposed on Borrower or the Property by a condominium association, Lomeowners
assuciation or similar organization,

(K) "Electronic Fands Transfer” means any transfer of fuil. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated troup'san electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthoriz: a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of <ale transfers, automated teflor
machine transactions, transfers initiated by telephone, wire transfers.—ard- sutomated clearinghouse
transfers.

(L) "Escrow Items” means those items that are described iu Section 3.

(M) "Miscellancous Proceeds” means any compensation, settlement, award of danizges, ~r procesds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (D)
damage to, or destruction of, the Property: (i) condemnation or other taking of all or-ary rart of the
Property, (iif) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissicis as to, the
value and/or condition ot the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defiuit on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due tor (i) principal and iuterest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" mweans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As use
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1 a "federally related mortgage loan” even it the Loan does not qualify as a "tederally related mortgage
loan" under RESPA.,
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(Q) "Successor in Interest of Borvower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower’s obligations utler the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security [nstrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described  property located in  the
Count 5 [Type of Recordmg Jurisdiction]
of CooOK [Name of Recordmg Jurisdiction]:
The Asszssor’s Parcel Number (Pro?erty Tax ID#) for the Real Property is
742040471412 See Attached Legal Description

A 55 eSSoits quc ef NOIT-04-209-047-1(f 2

Parcel 1D Number: 17042040471112 which currently has the address of
1540 N. La Salle Drive, 1703 (Strcet]
Chicago €731, Mlinois 50610 [Z1p Code)

{"Property Address"):

TOGETHER WITH all the improvements now or lereafter ersctes) on the propetty, and all
edsemients, appurtenances, and fixtures now or hereafter a part of the propsrty. All replacements and
additions shall also he covered by this Security Instrument. All of the toreguing{s referred to in this
Seeurity Instrument as the "Property.” Borrawer understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nevessary 1o compry with law or
custom, MERS (as nomiuee for Lender and Lender’s stecessors and assigns) has the right:iozercise any
or all of those interests, including, but not limited to, the right o foreclose and sell the Prorerty: and to
take any action required of Lender including, but not limited to, releasing and canceling tiiv Jecurity
Instrument.

BORROWER COVENANTS that Borrower is lawtutly seised of the estate hereby conveyed anu has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will detend penerally the title to the Property against all
clafens and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sevurity instrument covering real

roperty.
P ImiJI]\{III3OI{l\-fI COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and Ay
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due umder the Note and this Security Tnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is relurned to Leider unpaicl, Lender may require that any or all subsequent pay ments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {w) cash; (b) money order; (¢) certified chech, bank check, treasurer's cliech or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic Funds Transter.

Payments are deemed reveived by Londer when received at the location designated in the Note or af
such other location as may be desigtiated by Lender in accordance with the notice provisions in Section 15.
Lender may return auy payment or partial payment if the payment or partial payments are insufficient to
bringthe Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, sithout waiver of any rights licreunder or prejudice to its rights to refuse such payment or partial
payments an the future, but Lender is not obligated to apply such payments at the time such payments are
decepted. 1t cach Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on unappai=! tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1+ Boscower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tien o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure No offset or claim which Borrower
might have now or in the 1abireagainst Lender shall relieve Borrower from making payments due under
the Note and this Security Iusirumenior pertorming the covenants and agreements secured by this Sevurity
Instrumnent,

2. Application of Payments or Froceeds. Except as otherwise describesd in this Section 2, all
payments accepted and appliesd by Lender sleli be applied in the following order of priority: (a) interest
due under the Nofe; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orasr in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-orlicr amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o déiinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment iy e applied to the delinquent payment and
the Jate charge. If more than one Periodic Payment is outstanding -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to'the axtent that, each payment can be
patid in foll. To the extent that any excess exists after the payment is wephied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges <ue Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds o principal due under
the Note shall ot extend or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for paymeti of arounts due
for: (a) taxes al assessments and other items which can artain priority over this Security lestrament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. & arny: {¢)
premiums for any and all insurance required by Lender under Section 8: and (d) Mortgage Inoniance
premiums. if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insarance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Assciation Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the plrase "covenant and agreement®
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accorclance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arwamnts, that are then required under this Sevtion 3.

Lewer may, at any time, collect and hold Fumls in an amount (a) sufficient to permit Lender to apply
the Funds = the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizpies, of expenditures of future Escrow ftems or otherwise in accordance with Applicable
Law.

The Funds sha't %e beld in an instittion whose deposits are insured by a federal agency,
instrumentality, or eniity (inchiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Batk./Loader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shlinot charge Borrower for holding and applying the Funds, amuaily
analyzing the escrow account, or varifymg the Escrow ltems, unfess Lender pays Borrower interest on the
Funds and Applicable Law permits Leide: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepail va the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lemder shall give to/Borrower, without charge, an annual accounting of the
Fumds as required by RESPA.

If there is a surplus of Funds held in escrow. o6 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL 17 there is a shortage of Funds held in escrow,
as defined under RESPA, Letler shall notify Borrower as requiiod by RESPA, and Borrower shiall pay to
Lender the amount necessary to make up the shortage in accordabee with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in sscrow. a4 defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lendel the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monfaiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘¥aes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leagehold] payments or
ground rents on the Property, if any, and Community Assoviation Dues, Fees, and Assessierus.if any, To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided m Ssction 3,

Borrower shall promptly discharge any lien which las priority over this Security Instrunient »nless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceniable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcentent of the lien in, legal proveedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the Tien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or ake one or
more of the actions set forth abave in this Section 4,

Lender may require Borrower to pay a one-time Jharge for a real estate 1ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and tot the perinds that
Lender requires, What Lender requires pursuant 1o the preveding sentences can change during the term of
the Lizan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to”disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender may
require ‘Bodrower to pay. in connection with this Loan, either: (a) & one-time charge for flood zone
determination“cortitication and tracking services: or th) a one-linre charge for flood zone determination
and certification Sgavices and subsequent charges each time remappings or similar changes oceur which
reasonably might aflect such determination or certitication. Burrower shall also be responsible for the
payment of any fees'imposed by the Federal Emergency Mavsgement Ageney in connection with the
review of any flood zone deteswination resulting from an objection by Borrower.

If Borrower fails to maiatiin any of the coverages described above, Lender may obtain insuranee
coverage, at Lender’s option and Gurrower's expense. Lender is under no obligation to purchase any
particular type or amount of covecage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity . the Property, or the contents of the Property, agaiost any risk.
hazard or liability and might provide grrater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuramce overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainied. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument, These amotnts shall bear interest
at the Note rate from the date of disbursement and siit be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lemder’s
right o disapprove such policies, shafl iuclude a standard morsgage clause, amd <hall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the cight to hold the policies amd renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 4l reveipts of paid premums and
repewal notices. If Borrower obtains any form of insurance coverage, not oiberwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a‘stalard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carser and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovver otherwise agree
in writing, any insurance proceeds, whether or not the underlying iurance was required v Laader, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically fzsible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the rioht to
hokl such insurance proceeds until Lender has had an opportunity to inspect such Property fo enoie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shafl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economeally teasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with
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the excess, if any. paid to Borrower. Such iusurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigis to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrawer’s rights (other than the right to any retund of unearned premiums paid by
Borrower) under all insurauce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay am-aints unpaid under the Note or this Security Instrument, whether or not then due.

6. Ourpancy, Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence Witlip 0 days after the execution of this Security [nstrument awd shall continue to oceupy the
Property as Bortowzr s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wrting, which consent shall pot he unreasonably withheld, or unless extenuating
circumstances exist wittch are heyond Borrowet's control,

7. Preservation, Maistipince and Protection of the Property; Inspections. Botrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that réparc or restoration is not economically feasible, Borrower shal]
promptly repair the Property if damaged” 'ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with ¢amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repatiza1d restoration in a single payment ot in a series of
progress payments as the work is completed. If the insuisies or condemnation proceeds are not sufficient
to repair or restore the Praperty, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemems-or: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyieg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvring the Loan application
process, Borrower or any persons ot entities acting at the direction of Borroweror with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information o statenents to Lender
(or failed to provide Lender with material information) in comuection with th: Lcan. Material
representations include, but are not timited to, representations concerning Borrower's oeerpncy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrmmext. If
ta) Borrower fails to perform the covenants and agreements contained i tlis Security Instrument, (£} there
is a legal proceeding that might significantly affevt Lenders interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of « lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. hut are not limited to (a) paying any sums secured by 2 lien
which has priotity oser this Security Instrument; (b) appearmg in court; and {c) paying reasonable
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attorneys' fees to protect ity interest in the Property and/or rights wnder this Security Instrument, including
its secured position in a bankruptey proceeding, Sevcuring the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under zay duty or obligation lo do . It is agreed that Lender incurs 1o lability for not taking any or all
actions autherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursenent and shall be payable, with such interest. upen notice from Lender to Borrower requesting

paymepe, . ] ) .
it this Security lostrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. [f Torrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Miurigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiali pry the premiums required to maintain the Mortgage [nsurance in etfect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sichi insurance aikl Borrower was required to make sepamtely designated payments
toward the premiums ior Mortgage [nsurance, Borrower shall pay the premiums required 10 obtain
coverage substantially equizalont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrawer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0. pry to Lender the amount of the separately designated payments tlat
were due when the insurance coverage cessed to he in effect. Lender will accept, use amt retain these
payments as a non-refundable loss reseve in lieu of Mortgage Insurance, Such loss reserve shall he
non-refundable, notwithstanding the fact thed (e Loan is ultimately paid in full, and Lender shall not be
required to pay Boreower any inferest or earnings-onsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender requited Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance. Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-zérundable loss reserve. until Lender's
requirement for Mortgage [nsurance ends in accordance with any wririen cgrecment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower™s obligation to pay interest at the rate providein the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may ineur if Borrower dues not repay the Loan as agreed, Borrower is ned @ party to the Mortgage
[nsurance,

Mortgage insurers evaluate their total risk on all such insurance in foree from-4ime o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses| Thee agreements
are on terms atd conditions that are satistactory to the mortgage insurer and the other paiy for parties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg sy source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
lnsurance premiums).

As a result of these agreements, Lender, any puechaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized us) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or mudifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premivms paid to the iusurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b Any such agreements will not affect the righis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of snch cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During wuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until‘Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’ssaiisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ani rustoration in a single disbursement or in a series of progress payments as the work is
completed. Usiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Procecds «If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miseetl:neous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus. with the exvess, it any, paid to Borrower. Such Miscellaneous Procesds shall be
applied in the order provided for in Section 2.

In the event of a total takmg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svms Jecured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrowey

In the event of a partial taking, cest.uction, or loss in value of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcu by this Sceurity Instrument immediately before the partial
taking. destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 12duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total imeunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss o/valte. Aniy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking. Jesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Procesds shall be applied to the sums
secured by this Security [nstrument whether or got the sums are then due’

If the Property is abandoned by Borrower, or if, after notice by- L<idur to Borrower that the
Opposing Party (as defined in the next semtence) offers to make an award tosside a claim for damages,
Borrower fails to respond to Lender withmn 30 days atter the date the notice is giver. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair o tae Praverty or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ m:ans ‘he third party
that owes Borrower Miscellansous Proceeds or the party against whom Borrower lias a vighl of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begin that, in
Lender's judgment, could result in forteiture of the Property or other material impairment of Teader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not a Watver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower slill not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy,

[3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenams
and agrees that Borrower's obligations and liability shall be joint aud several. However, any Borrower who
co-sigps this Security Instrument but does mot excente the Note (a "co-signer”): (a) is co-signing this
Secuzity Jastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of *as Security Instriment: (b) is not personally obligated to pay the sums secured by this Security
Instrument. ard (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoomraodations with regard to the terms of this Security Instrument or the Note without the
cu-signer's conse

Subject to the provisions of Section [8. any Successor in Interest of Borrower who assumes
Borrower’s obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower’s tiglits and hencfits under this Security Instrument, Burrower shall not be released from
Borrower’s obligations and (iakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall hind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender iy Gharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ofproiecting Lender’s interest in the Property and rights under this
Security Instrument, inciuding, bur not limiserd 1o, attormeys® tees, property inspection and valuation fees.
In regard to any other feees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be cunstrued as a prohitution on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security 1astrument or by Applicable Law.

[f the Loan is subject 10 8 law which sets maximan: lvan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be woibcted in connection with the Loan excsed the
permitted limits, then: (a} any such loan charge shall be feduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collectéd from Borrower which excesded permitted
limits will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal
owed under the Not¢ or by making a direct payment to Borrowe!, If'a refund reduces principal, the
teduction will be treated as a partial prepayment without any prepavipent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaree of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Bedrovier might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in counection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument snall be deemed to
have been given to Borrowsr when mailed by first class mail or when actually delivered o Borrower's
votice address if sent by other means. Notice to any one Borrower shall constitute notice to'ahl Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properc—Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-pramptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borvower’s
chauge of address, then Borrower shall ouly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated avother address by notice to Borrower. Any uotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actoally
reveived by Lender. f any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federsl law amd the law of the jurisdiction in which (he Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silenve <hall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conflieting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include *he plural and vice versa: and (c) the word "may” gives sole discretion without any obligation to
take sy a:tion,

17. Horrewer’s Copy. Borrower sliall be given one copy of the Note aud of this Security Instrument,

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Ploperty" means any legal or heneficial interest in the Property, including, but not limited
to, those beneticial saterests transterred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transter of title by Borrower at a future date to a purchaser,

If all or any part‘of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may lequire immediate payment in full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lemder exercises this optione Laader shall give Borrower notice of ageeleration. The notice shall
provide a period of not less than 30 deys from the date the notive is given in accordance with Section 15
within which Borrower must pay all suns secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ‘pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denrind ¢n Borrower.

19. Borrower’s Right to Reinstate After-Arcoleration. It Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofibis Security Instrument discontinued at any time
prior to the earliest ofi (a) five days before sale of the Piorerty pursuant to Section 22 of this Security
Tnstrument: (b) such other perivd as Applicable Law might spcify for the termination of Borrower’s right
to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc suder thi= Security Instrument and the Note
as if no aceeleration had oceurred: (b) cures any defanlt of any other covensnts or agreements; {c} pays ali
sxpeises incurred in enforcing this Security Instrument, including, but we: limited to, reasonable attorneys®
fees, property inspection and valuation fees, and other fees incurred for the parposs of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tales ~ach action as Lender may
reasonably require to assure that Lender's interest in the Property and ‘rights under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Security Instivment, shall continue
unchanged unless as otherwise provided under Applivable Law. Lender may require fiat Borrower pay
such reinstatement sums and expenses in oe or more ot the tollowing forms, as selected ' Lender: (a)
cash: (b) money owler: {¢} certified check, bank check, treasurer’s check or cashier's clieck: piovided any
such clieek is drawn upon an institution whose deposits are insured by a federal agency, instrusieasality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement by Burrower, this Security Instremess and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However! this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sokl one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written wotice of the change which will state the name and address of the
tew Loan Servicer. the address to which payments should be made and any other intormation RESPA
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requires in comection with a notice of transfer of servicmg, If the Note i sold and thereafter the Loan is
serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain witht the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nejther Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
indiviclual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this
Security [nstrument or that afleges that the other party las breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othei” parv hereto a reasouable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse hefore certain action can be taken, that time
period wilt-ledeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 1o ¢ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 14 Scction {8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/Sestion 20.

21, Hazardous Substzawes. As used n this Section 21: (a) "Hazardous Substances® are those
substances defined as toxic o1 hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosebe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maieriai: containing ashestos or formaldehyde, and radicactive materials;
(by "Environmental Law" means federal 1ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preisction; (¢) "Environmental Cleanup” inclides any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an *Environmental
Condition” means a condition that can cause, wonizibute to, or ofherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence, use, divwsal, storage, or relense of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘0w o in the Property. Borrower shall not do.
nor allow anyone else to do, anything atfecting the Property (2 (nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, die to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two semtences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimral sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances fniconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piozery and any
Hazardous Substance or Environmental Law of which Borrower hLas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Cr theaat of
release of any Hazardous Substance, and () any cowdition caused by the presence, use or releacs of a
Hazardous Substanve which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower amd Lemder further covenant aml agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be¢ cured; and () that failure to cure the
default on or before the date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, Foreclosure by judicial proceeding and sale of the Property. The notice shall
further vaform Borrower of the right to reinstate after acceleration and the right to assert in the
forectosuce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclrsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roqiire immediate payment in full of all sums secured by this Security Instrumnent
without furthe: {e11and and may Foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled w zoticct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriit/d to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paymon o all sums secured by this Security Instrument, Lender shall release this
Security Instrumeni. Borrower shall-pay any recordation costs. Lender may charge Burrower a fee for
releasing this Security Instrument, hut only if the fee is paid to a thind party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the linois homeyieau exemption laws.

25, Placement of Collateral Protection Insurazie: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenwot%ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrovier's collateral, This insurance may, but need
net, protect Borrower's interests. The coverage that Lender/rurchases may uot pay any claim that
Borrower niakes or any claim that is made against Borrower in coricction with the collateral. Borrower
may later ¢ancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower™s and Lemler™ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsurance, including interest
and any other charges Lender may impose in comnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insuranee, The costs of the insurance may be adkled to
Borrower's total vutstarling halance or obligation. The costs of the hrsurance may be tore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts adh agrees Lo the (erms and covenants contained in this
Security Instrument and o any Rider executed by Borrower and recorded with it

Witnesses:
_ (_’/:/'/ {Seal)
E 12 h -Borrower
_ /'~ (Seal)
-Borrower
e _ 4 {Seal) (Seal)
-Popraver <Borrower
{Seal) /. (Seal)
-Borrower -Rorrower
{Seal) {Seal)
-Borrower ~Borrower
106AIL 000625542477 10/04/2013 06:56am

ILLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
@%-enuu (1302100 2sge 14 0¢ 15 Form 3014 1/01



1329057393 Page: 16 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, Cook
I, D{/L,m_ d. Coricc

state do hereby centity that

Elizodbett, Kores and Stmon E Amich

[n. County ss;
v . a Notary Public in and for said county and

+

personally known to me to be the same person(s) whose uame(s) subseribed to the foregoing instrument,
appezied, before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her/their free and voluntary act, tor the uses and puposes therein set forth.

Gived wiler my hand amd otficial seal. thic L diy of Oetp e 3¢ 3

My Comumission Tygntes:

Al Meonredn X 8171 M’“ //Wa-‘t»élf”

Notary Publi f
--a’ berﬂ ' Camacko

DEERA J CAMACHO

t
Notary Public - Stete of ngis
: o, Exgirs bor. 2 h

e et ettt

Loan origination organization Green Tree Servicing LLC
NMLS ID 1057

Loan originator Matthew Haldeman

NMLS ID 152717
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4 day of October . 2013 .
and i5 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigried (the "Borrower”) to secure Borrower’s Note to Green Tree Servicing LLC

{the
“Lender”) of the sare date and covering the Property described in the Secunty Instrurnent
and located at:

1540 N. La Salie Drive, 1703. Chicago, IL 60610

[Property Address]

The Property includes a unit i. tonether with an undivided interest in the common elements
of, @ condominium project known ae.
LaSalle Terrace Condominiums

[Name ot Condomunium Project]
{ths "Condomimium Project™). If the owners sssociation or other entity which acts for the
Condominum Progect (the "Owners Associatior:™) holds title to property for the benefit or use
of its members or shareholders, the Property aiso inciudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Rurrower's interest.

CONDOMINIUM COVENANTS. In addition to the cognants and agreements made in the
Security Instrument, Borrower and Lender further covenant a'id agree as follows:

A. Condeminium Obligations. Borrower shall perform ali-sf Sarrower's obligations under
the Condominium Project’s Constituent Documents. The "Constilugnt. Documents”™ are the: (i)
Declaration or any other document which creates the Condorminuri Pimect; (i) by-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket® policy on the Condominiuni #roisct which
15 satisfactory to Lender and which provides insurance coverage in the amounts fincluding
deductible levels), for the periods, and against loss by fire, hazards included within the.tarm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires wsurance, then: (1) Lender waives the pravision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain propearty
insurance coverage on the Property is deemed satisfied to the extent that the required
coverdgs is provided by the Owners Associaticn policy.

Wn2t Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr shall give Lender prompt notice of any lapse In required property insurance
coverage proviazt) by the master or blanket policy.

In the event’or<a distribution of property insurance proceeds in lieu of restoration or
repair following a oss-to the Property, whether to the unit or to common elements, any
proceeds payable to Borrzwer are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to
insure that the Owners Associator maintains a public liabiity insurance policy acceptable in
form, amount, and extent of coverage to-Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conniction with any condemnation or other taking of all
or any part of the Property, whether of tiic unit or of the common elements, or for any
conveyance In lisu of condemnation, are hereuy ussigned and shall be paid to Lender. Such
proceeds shall be applied by Lendsr to the suris secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exoept after notice to Lender and with
Lender’'s prior written consent, either partition or subdivide tiie Property or consent to: (i) the
abandonment or termination of the Condominium Projeci,- nxcept for abandonment or
termination required by law in the case of substantiai destructiol by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {ii) 20y amendment to any
provision of the Constituent Documents If the provision 1s for the express benefit of Lender:
(i) termination of profassional management and assumption of self-manacement of the
Owners Association; or (iv) any action which would have the effect of renering the public
liability insurance coverage maintained by the Owners Association unacceptabie 1 Loader.

F. Remediss. If Borrower does not pay condominium dues and assessments’ vipen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph E-ghall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurserment at the Note rate and shall be payable, with inerest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

Z_;ﬁ%,,// ' (Seal) / /%G— (Seal)

ETizape%in (6réS -Borrower  S#fion”ErigAmich -Borrower
- . [Seal} (Seal)

-Borrowsr -Borrower

_Abeal) (Seal)

-Borrows ¢ -Borrower

(Seal} b _. (Seal)

-Borrowaer -Borrower
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Order No.. 17103808
Loan No.: 000625542477

Exhibit A

The following described property:

Unit Number 2742 in LaSalle Terrace Condominium, as delineated on a survey of the
following descrives Pnal Estate: Part of Lot 111 in Bronson's Addition to Chicage in Section
4, Township 39 Norch, Range 14, East of the Third Principal Mendian, in Cook County,
lllinois, which survey is attached as Exhitnt "A" to the Declaration of Condominium
recorded as Document Nuraker 24876660, together with its undivided percentage interest
in the Common Elements, in Cack County, lllinots.

Assessor's Parcel No: 17-04-204-047+1112



