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MODIFICATION OF MORTCAGE

THIS MODIFICATION OF MORTGAGE dated Qutober 1, 2013, is mad: cpd executed between 3650 North
Civere, LLC, an ilincis Limited Lianility Company, whose address is 3800 8. Cicers, Chicago, #. 60641
{referred to below as "Grantor") and Oxford Bank & Trust, whose address is 115 W, 22nd Sireet, Suite 80O,
Oak Brook, 1l 60523 {referred to below as “Lender”}.

MORTGAGE. Lender and Granior have entered infc 8 Mortgage dated September 32008 (the "Mongage”!
whizh has been recorded in Cook County, Siate of lliinois, as follows:

Recorded May 18, 2009 in the Cook Uounty Recorder of Desds os document mmmber #4913855032 and
as modified from time to time.

REAL PROPERTY DESCRIPTION, The Mortgage covars the following described real property located in Cook
County, Siste of lhnois:

LOT 2 IN KOESTER AND ZANDER' S WEST RVING PARK SUBDIISON OF LOTS 3 AND 4 N CIRCUN
COURT OF COMMISSIONERS PARTITION OF THE SQUTH % OF THE NORTHEAST ¥ AND THE EAST %
OF THE EAST % OF THE NORTHWEST % (EXCEPT THE NORTH 20 ACRES THEREQF] OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERINAN, IN COOK COUNTY,
HLLINGIS

The Real Property of its addrass is commonly known as 3850 M. Cicere, Chicago, IL 60847, The Real
Property tax ideniification number is 13-21-227-030-0600.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
Extend the maturity date of the promissory note and mortgage from October 1, 2013 to Cotober 1, 2018,
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Tha intersst rate will be modified from 6.40% fixed to 4.878% fixed. The principal bajance will increass
from $454,234.15 to 455,844.65. New principal and interest payments in the amount of $2.972.00 will
be due on the st of every month beginning with the November 1, 2013 payment and wilf continue until
paid in full or foan maturity. At this time 2 UCC filing on all the business assets of 3650 N. Cicero, LLC will
be taken as additional cofiateral and the Lender is addmg & prepaymsnt panalty of 3%, 2% 1% 1%, 1%
to the loan. Al ather terms and conditions will remain the same.

CONTINUING VALIDITY. Excepl as sxpressly modifiad above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respactive terms.  Consent by Lender to this Modification does not waive Lender's right to reguire sirict
performance of the Mortgage as changsd above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note-or other credit agresment secured by
the Mortgage {the "Note"). It is the intention of Lender to ratain as liable all parties to the Mortgage and all
parties, makers and erioisers to the Note, including accommodation parties, unless a party is exprassly
- relzased by Lender in writitg.) Any maker or endorser, including accommodation makers, shall not be released
by virtus of this Modifications 1 any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Maodification ls given conditionally, based on the
representation to lender that the non-signing person consenis to the changes snd provisions of this
Medification or otherwise wilt not be released by it. This waiver applies not only to any initial extension or
maodification, but also to all such subseguant actions.,

GRANTOR ACKNOWLEDGES HAVING REAL ALl THE PROVISIONS OF THIS MODIFICATION OF MQHTGAGE
AND GRANTOR AGREES TO TS TERMS. TH!'S MODIFICATION OF MORTGAGE 1S DATED OCTOBER 1,
2013,

GRANTOR:

w0
LA N
& ; H

Mala Michaiix, Manager of 3650 North Cicero, LLC

LENDER;:

QOXFORD BANK & TRUST

o a2

P M.w"“""k
X
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Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF -:T/HMOLS \

)88

COUNTY OF DL!UO i3 QO/Q )
4, thpi
On this ,5" . day of O bc{ 20 l—)) before me, the undersigned Notary

Public, personally appeared Voitek Michalik, Manager of 3650 North Cicero, LLC and Maria Michalik, Manager
of 3650 North Cicero, LT, and known to me to be members or designated agents of the limited liability
company that executed the )Aodification of Mortgage and acknowledged the Modification to be the free and
voluntary act and deed.of th lir:ited liability company, by authority of statute, its articles of organization or its
operatmg agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized
e ification and in f.r..* executed the Modification on behalf of the limited liability company.
/ . e
/ Ll Residing at

JOYCE B. WHALEY
Notary Public, State of [finots

My commission expires 6 I{ (3 ll 20( (O o~ "OF F l@IAL SEAL Al

g Commission Exies odrarig




1329057519 Page: 4 of 4 ‘.

UNOFFICIAL COPY-. -

MODIFICATION OF MORTGAGE
Loan No: 7561250-3 (Continued) Page 4

LENDER ACKNOWLEDGMENT

STATE OF ﬂl ( Vw ( 5 )
W ) 5
COUNTY OF 5 A’gﬁ }

On this fsﬁ .ol day. of BmM 29"9 before me, th undela ned Notary
Public, personally appes: ed RO N L and known to me to be the E!SM

, authorized aaeot for Oxford Bank & Trust that executed the within and foregoung instrument and
acknowledged said instruinen*. to be the free and voluntary act and deed of Oxford Bank & Trust, duly
authorized by Oxford Bank & ‘rust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath ztated that he or she is authorized to execute this said instrument and in fact
‘executetixthis said instrument on behal! «f Oxford Bank & Trust,

@’\u _fr Residing at
Notary Pu e in and for the State of :l:b l'q’)t’ 5
My commission expires b l‘ [ 3— 2__0_((0

\
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