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CORRECTION MORTGAGE

MORTGAGEE: MERS, INC. AS NOMINEE FOR GREENPOINT MORTGAGE FUNDING,
INC,

MORTGAGOR: JIMMY G. MOSHOS

This Correction Mortgage is being recorded to correct the Mortgage that wes recorded on March
02, 2007 as Doc # 0706157008 which Mortgage included a legal description inzc sontained a
scrivener’s error. The correct Exhibit A attached hereto.
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Exhibit “A”

Parcel 1: Unit 2290-06 Together with its undivided percentage interest in the common
elements in Pebblewood Court Condominium, as delineated and defined in the
Declaration recorded as Document Number 0702906027, as amended, in Lots 1 to 12
(Except the Southwesterly 5 feet of Lots 8, 9, 10 and 11 as measured perpendicularly to
the Southwesterly line thereof taken for road purposes) in I.R. Willens Hanover Terrace
Apartments -Assessments Plat, a Subdivision of (Except the Westerly 20 feet of the
Southerly 205 feet) of Outlot A and Lots 1 to 11 in Hanover Park Terrace, a Subdivision
of Part of Sections 35 and 36, Township 41 North, Range 9, together with a strip of land
121 feet wide lynig Easterly and adjoining said Outlot A and Lot 11 in Section 36,
Township 41 North, Pange 9, East of the Third Principal Meridian, in according to the
Plat thereof recorded March 13, 1969 as Document 20781253, in Cook County, Illinois.

Grantor also hereby grants to-Hi grantee, its successors and assigns, as rights and
easements appurtenant to the above Gascribed real estate, the rights and easements for the
benefit of said property set forth it-the declaration of condominium, aforesaid and the
declaration of covenants, conditions, resttictions and easements aforesaid and said
grantor reserves to itself, its successors and assigns, the rights and easements set forth in
said declaration for the benefit of the remainiig property described therein.
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DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariung the usage of words uszd in this docurent are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dalsi Janvary 31, 2007 ,
together with all Riders to this document.
(B) "Borrower" is JImmy G Moshes, An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corpotation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is GreenPoint Mortgage Funding, Iac.

Lender is a Corporation
organized and existing under the laws of the State of New York
Lender's address is 100 Wocd Hollow Drive, Novato, CA 94945

(E) "Note" means the promissory note signed by Borrower and dated January 31, 2007

The Note states that Borrower owes Lender eighty-five thousand four hundred and
00/100 Dollars
(U.S $65,400.00 ) plus interest. Borrower has promised to pay this debt in regnlar Periodic
Payments and to pay the debt in full not later than February 1, 2037 .

(F) "ronerty" means the property that is described below under the heading “Transfer of Rights in the
Property.*

(G) "Loau” vacans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under v Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" ious all Riders to this Secarity Instrument that are executed by Borrower. The following
Riders are 10 be ¢xesaind by Borrower [check box as applicable]:

] Adjustable Rate Ride; Condominium Rider [_] Second Home Rider
(] Balloon Rider . Planned Unit Development Rider L4 Family Rider
VA Rider V4 Biweekly Payment Rider L Other(s) [specify)

(x] Oceupancy Rider (] yiterim Interest Rider

() "Applicable Law" means all cumirsiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and vrures (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propenty by a condominium association, homeowners
association or similar organization. .

(K) "Flectronic Funds Transfer” means any transfer of Tunds, other than a transaction originated by
¢check, draft, or similar paper instrument, which is initiate? trough an electronic terminal, telephonic
instrument, computer, or magnelic tape so as to order, instrurt, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point->f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trancfers. and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmnation or other taking of al'“or amy part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or amisgisns as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ~r-Gofault on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (i) the performance of Borrowet's covenants and agreemenls under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County |Type of Recording Jurisdiction]
of ook [Name of Recording Jurisdiction):
As rorp particularly described in exhibit "Avattached herato and made a
part nhoreof,

. fickd PIN
Parce! ID Number: 06-36-313-035 (temp pin)("’aa‘-{i’ﬁ which has the address of

2290 Breezewood Terrace #6 [Street]
hanover park Keity], [llinois 60133 {Zip Code]
("Property Address"}):

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all
easements, appurtenances, and fixtures now or hereafter a pant of toc poverty. All replacements and
additions shall also be covered by this Security Instrument. All of the irieyuing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that r1EES holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary’ to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has te risie: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and self ‘he Proverty; and to
take any action required of Lender including, but not limited to, releasing and cancenry *iis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
P pell}KlIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is returned 1o Lender unpaid, Lender may require that any or all subsequent payrents
due ynder the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cenified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a
federat agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pagments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paynet: in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest i wanplied fands. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan cvizer.. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or reuii them to Borrower. If not apptied earlicr, such funds will be applied to the outstanding
principal balance undur the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in ‘he future against Lender shall relieve Borrower from making payments due under
the Note and this Security Vist-ument or performing the covenants and agreements secured by this Security
Instrument,

1. Application of Paymenis o- Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lezalsr shall be applied in the following order of priority: (a) intersst
due under the Note; (b) principal duc-wiior the Note; () amounts due under Section 3, Such payments
shall be applied to each Periodic Paymesi 3 the order in which it became dve. Any remaining amounts
shall be applied first to late charges, second to ary-ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borvower fo. 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiiers may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsiapirg, Lender may apply any payment received
from Borrower to the repayment of the Periedic Payments if; 24d 10 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i~-apolied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chutges 2ae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the 4.,

Any application of payments, insurance proceeds, or Miscellaneous Pzoceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of (n: Pariodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Paiiodic Payments are due
under the Note, until the Note is paid in full, a swm (the "Funds") to provide for payrseni of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securit; "istrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeiv; if any: (c}
preminms for any and 2ll insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or amy sums payable by Borrower to Lender in lieu of the payment of iorigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Barrower is obligated to pay Escrow ltems directly, purseant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonaols estimates of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Fund: shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or.<nt:¢ (including Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Horne Luar. Rank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust; e verifying the Escrow Items, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be redquired to pay Borrower
any intercst or earnings on the Fund:_Trsrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shai! z0¢ to Borrower, without charge, an anmmal accounting of the
Funds as required by RESPA

If there is a surplus of Funds held in es(row, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in 2:co.dzance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ercrrw. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ] =nder the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 mourhly payments.

Upon payment in full of all sums secured by this Security Instrure-«; Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chaig:s, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrumert, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assrssnients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prowiZe®in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tistzurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manie: aceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in g0 faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only unti) such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requc Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determun~sion, certification and tracking services; or (b} a one-lime charge for flood zone determination
and certif.cavion services and subsequent charges each time remappings or similar changes occur which
reasonably rugit affect such determination or certfication. Borrower shall also be responsible for the
payment of any fe:s imposed by the Federal Emergency Management Agency in connection with the
review of any floor zo'¢ determination resulting from an objection by Borrower.

If Borrower farls to-maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optizii and Borrower's expense. Lender is under no obligation to purchase any
particular type ot amount of s verage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gveater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inwionce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaircd.” Any amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by thic Security Instrument, These amounts shafl bear interest
at the Note rate from the date of disbursement (nd shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a stanueid morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall buve the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give t Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cover: ge, uot otherwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall inchw#: o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancs carvier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizad by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econvmniral’y feasible and
Lender's secutity is not lessened. During such repair and restoration period, Lender shall iz« the right 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setdle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned presiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pa; atnounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccoupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Forrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agree; ir. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propenty; Inspections. Borrower shall not
destroy, damage or itnpai e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Butrawer is residing in the Property, Borrawer shall maintain the Propenty in
order 10 prevent the Property froa deteriorating or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section S ¢hat-cepair o restoration is not economically feasible, Borrower shall
promptly repair the Property if dawszsd to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conmesusn with damage to, or the taking of, the Froperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for'such
purposes. Lender may disburse proceeds for the epaizs and restoration in a single Payment or in a series of
progress payments as the work is completed. If the unsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upow zad. inspections of the Property. H it has
reasonable cause, Lender may inspect the interior of the impivvemenrss-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawt ir; during the Loan application
process, Borrower or any persons or enmtities acting at the direction of Eorower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informat on or statements to Lender
(or failed to provide Lender with material information) in connection wilh' the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ovcupancy of the
Property as Borrower's principal residence.

3. Protection of Lender's Interest iu the Property and Rights Under this Security "as‘rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, '(b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits ander
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ot
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrament, inclnding prolecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can inctude, but are not limited to: (a) paying any sums secured by alien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

3362
@-MHL] 0010) 02 Page 7 of 15 Form 3014 /01
()

™ N



1329008190 Page: 10 of 29

WU I W e W N e

UNOFFICIAL COPY

attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on ot off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. J€ Borrowet acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lendcz actees to the merger in writing,

10, ‘viortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower sha 1 pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provide such insurance and Borrower was required to make separately designated payments
toward the premuvcas for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiall; euivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cozt o Borrower of the Mortgage Insurance previously in effect, from an aligrnate
mortgage insurer selected (y [owder. I substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiime to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss-rascrve in lieu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the r2c. <t the Loan is ultimately paid in full, and Lender shall not be
Tequired to pay Borrower any interest o1 eurangs on such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan tecomes available, is obtained, and Lender requires
scparately designated payments toward the premivms Sor Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Reiruwer was required to make separately designated
payments toward the premiums for Morigage Insuratce; Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a uwu-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance witham’ written agreement between Borrower and
Lender providing for such termination or until termination is zequired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providsd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciwzses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomowel 15 et a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force (rom time to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce lusses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments *sizg any source
of funds that the mortgage insurer may have available (which may include funds obtaine from Mortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aLy rassurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amorids that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insarance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
until Lender has had an opportunity to inspect such Property 1o ensure the work has boen completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs.2ad restoration in a single disbursement or in a series of progress payments as the work is
completeu. Tinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellan:ov; Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneor; Proceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the nfiscellancous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not ther dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pe¢rid=d for in Section 2.

In the event oi 4 tota! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1) the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower

the event of a partial taki'ig, d=struction, or loss in value of the Property in which the fair masket
value of the Property immediately befure the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums <tused by this Secunity Instrumeni immediately before the partial
taking, destruction, or loss in value, wless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali je reduced by the amount of the Miscellansous Procesds
multiplied by the following fraction: (a) the trial mount of the sums secured immediately before the
partial taking, destruction, or loss in value (ividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, ox lrg in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loJs 3: value of the Property in which the fair market
value of the Property immediately before the partial takizg, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellarcous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notics »v Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers 1o make an awird to settle a claim for damages,
Bormrower fails to respond to Lender within 30 days after the date the notice 1s ziven, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Property or to the
sums secured by this Security Instrument, whether or not then due. *Opposing Pa-ty" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a iight of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defant if any action or proceeding, whether civil or criminal, i5 Fégn that, in
Lender's judgment, could result in forfeitore of the Property or other material impairmen® of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit-and, if
acceleration hag occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nghts under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneons Pr s that ar¢ not applied 10 restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shafl not be required to commence proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise i
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property u the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instramet; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make ary sccommodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer’s cunsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obii;2uons under this Security Instrament in writing, and is approved by Lender, shall obtain
all of Borrower's righi~ and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatiorss und lisbility under this Security Instrument unless Lender agrees to such release in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the swe cezcors and assigns of Lender,

14, Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower's default, for U purpe se o protecting Lender's interest in the Property and rights under this
Security Instrument, including, buvaed imited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence ol wxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 2 p:ohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrurnent or by Applicable Law.

If the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected oi 1+ v+ collected in connection with the Loan exceed the
permitied limits, then: (3) any such loan charge sha¥* & reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already ¢-ilzcted from Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose 14 riake this refund by reducing the principal
owed under the Note or by making a direct payment to Loriower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prspayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acurs Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection v*: this Security Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrurasnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually celivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute no‘ice 12 all Borrowers
unless Applicable Law expressly requites otherwise. The motico address shall be the-Trajerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowet 4021 promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiug Borrower's
change of address, then Borrower shall only report a change of address through that specifica pioc:dure,
There may be enly one designated notice address under this Security Instrument at any one tiwe. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instroment shall not be deemed to have been given to Lender untit actvally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under ihis Security
Instrament. :
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirernents and limitations of
Applicable Law. Applicable Law might explicitly or implicstly atlow the parties 10 agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action. _

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

12 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest 1n-the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Uer.ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agres nerd. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any purt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
written consent, Leides may require immediate payment in fufl of all sums secured by this Security
Instrument. However, this 2ntion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail suins secured by this Security Instroment. If Borrower fails to pay
these sums prior 10 the expiration of s, period, Lender may invoke any remedies permitted by this
Security Instrument without further notic ur #=mand on Borrower.

15. Borrower's Right to Reinstate After-Acceleration. If Bomower meets cerfain conditions,
Borrower shall have the right (o have enforcenent of this Security Instrament discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instroment, (b) such other period as Applicable Law i zht specify for the termination of Borrower's right
1o reinstate; or (c) éntry of a judgment enforcing thiz Secnrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any et covenants or agreements: (¢) pays alt
expenses incurred in enforcing this Security Instroment, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (@ “a'es such action as Lender may
reasonably requirc to assure that Lender's interest in the Property ard rights under this Security
instrument, and Borrower's obligation to pay the sums secured by this Securiyy instroment, shail continue
unchanged unless as otherwise provided under Applicable Law. Lender may tequive that Borrower pay
such reinstatemsnt sums and expenses in one or more of the following forms, as-selertad by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chec':, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mzaTaknlality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insinument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intérest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Boerower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual itigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrament or that allepes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportuni‘y 13 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower prusvunt ¢o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provision: of thig Section 20,

21. Hazardous Srbstances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as-tuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolin, erosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solverus, mziavials containing asbestos or formaldehyde, and radioactive materials,
() "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environment»! rrotection, (¢) "Environmental Cleannp” includes any response
action, remedial action, or removal acticn, '3 defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can caise, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presene, s, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substaneis. on or in the Property, Borrower shall not do,
nor altow anyone else to do, anything affecting the Property (<) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wii~®, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ibs Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o wrrwal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc. i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, ‘ciaitn, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving % Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual kaawiiedpe, (b) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, relesse or threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or (release of a
Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, or ic notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fareciosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option rizy require immediate payment in full of all sums secured by this Sécurity Instrument
without furtier demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be ent’ tes to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but 1ot Jimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upco yayment of all sums secured by (his Security Instrument, Lender shall release this
Security Instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruudran, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urier Applicable Law. -

24. Waiver of Homestead. In accordance with Iflinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois f:imestead exemption laws,

25. Placement of Collateral Protection ki surance. Unless Borrawer provides Lender with evidence
of the insurance coverage required by Borrower's agrerment with Lender, Lender may purchase inswrance
at Borrower's expense to protect Lender's intercsts in Forrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir connection with the colfateral, Borrower
may later cancet any insurance purchased by Lender, but oniy after ;roviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs f <yt insurance, inchuding interest
and any other charges Lender may impose in connection with the placeineii #{ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tiix msarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may L¢ more than the cost of
insutance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
' %ﬂ/
g . (Seal)
JImmy G Moshos -Borcower
(Seal)
«Borrawer
e (Seal) {Seal)
-Borrower -Borrower
(Seal) — _ (Seal}
«Borrower -Borrower
(Seal) A {Seal)
-Borrower -Bortower
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STATE oszmom, Coox. County ss:

ELBoNAS M. T mid acne) , @ Notary Public in and for said county and
state do hereby certify that JImmy G Moshos

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they mgned and delivered the said
instrument as his/her/their free and volunsary act, for the uses and purposes gherein set forth.

Jiv:n under my hand and official seal, this 3 /= day of docs

My Commissior. Fxpires: F ‘Z 2 A 7

Notary Public
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ORDER NO.: 1301 . 004378301

éx#{/g /r 4 ESCROWNO.. 1301 . 004378301

STREET ADDRESS: 2230 BREEZEWCOD TERRACE #6
CITY: HANOVER PARK ZIP CODE: 60123 COUNTY: COOK
TAX NUMBER: 06-36-313-026-0000

(&U K‘Hmb[ {—:9(14_[( )0 .WJ)

LEGAL DESCRIPTION:

UNIT 2290-06 TOGETHER WITH ITS UNDLViD:Zl* PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN FEBBLEWOOD COURT CONDZMINIUMS ELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 4029060277 IN PART OF SECTIONS 35 AND 36,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE Ti TR PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. ¥A¢ A

THE MORTGOR ALSO HEREBY GRANTS TO THE MORTGAGES:, ITS
SUCCESSORS AND ASSIGNS, AS REIGHT AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMETNS
FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATIONOT
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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PEBBLEWOOD
Underlying PINs:

PIN: 06-36-313-026-0000
PIN: 06-36-313-027-0000
PIN: 06-36-313-028-0000
PIN: 06-36-313-029-0000
PIN: 06-36-313-030-0000
PIN:"06-36-313-031-0000
PIN: £66-36-313-032-0000
PIN: (6-35-313-033-0000
PIN: 06-3¢0-313-034-0000
PIN: 06-36-312-935-0000
PIN: 06-36-312-036-0000
PIN: 06-36-313-037-0500
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ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 31st day of January, 2007 .
and is irvorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Tiust| or Security Deed (the “"Security Instrument") of the same date given by the
undersigner (t'ie "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note") to
GreenPoint [4c7.tgage Funding, Inc,

(the "Lender") of the same date and covering the property described in the Security
Instrument and located ai.

2250 Breezewoud Tarrace #6, hanover park, IL 60133
iCroperty Address]

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONUHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGURROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covznants and agreemends made in the
Security Instrument, Borrower and Lender further covenant and.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of 7.625 %. The Note
provides for changes in the interest rate and the monthly payments, a: icilows:;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate | will pay may change on the first day of February, 2009 ,

and may change on that day every sixth month thereafter. Each date on which riy interest
rate could change is called a "Change Date."
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{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the first
busiriass day of the month immediately preceding the month in which the Change Date occurs
is called the “Current Index."

if theind2x is no longer available, the Note Holder will choose a new index which is
based upon camyarable information. The Note Holder will give me notice of this choice.

(C) Calculation ¢/ Changes

Before each Change uate, the Note Holder will calculate my new interest rate by adding
twe and three-quarters percentage point(s} ( 2,750 %) to
the Current Index. The Note Folozr will then round the result of this addition to the nearest
one-eighth of one percentage $0'at (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will Ls iy, new interest rate until the next Change Date.

The Note Holder will then determir.e ths-amount of the monthly payment thal would be
sufficient 1o repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate ir substantially equal payments, The result of
this calculation will be the new amount of my menttiv payment,

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changa Date will not be greater than
10.625 % or less than 4.625 %, Therzafter, my interest rate will
never be increased or decreased on any single Change Date by «ni3 than one
percentage point(s) { 2.030 %) from the rate of
interest | have been paying for the preceding six months. My iniefest rate will never be
greater than 13.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pav/trne amount
of my new monthly payment beginning on the first monthly payment date afiertie Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment befote the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notics.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Saection 18 of the Security Instrument is amended to read as follows:

Transfer of the Froperty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
eroperty, including, but not limited to, those beneficial interests transferred in a
bord for deed, contract for deed, installment sales contract or escrow agreement,
the ‘ntent of which is the transfer of title by Borrower at a future date to a
purchzzer.

If all'ov =ny part of the Property or any (nterest in the Property is sold or
transferred or-1f Borrower is not a natural person and a beneficial interest in
Borrower is sold-ur transferred) without Lender's prior written censent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option aall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lend¢r alto shall not exercise this option if: (a) Borrower causes
to be submitted to Lendeiiricrmation required by Lender to evaluate the intended
transferee as if a new loan weai2 being made to the transferee; and (b) Lender
reasonably determines that Lendur's security will not be impaired by the loan
assumption and that the risk of a broach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicabl2 Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the lcap‘assumption. Lender may also require
the transferee to sign an assumplion agreemen ths* is acceptable 10 Lender and that
obligates the transferee to keep all the promises ar.d agreements mads in the Note
and in this Secusity Instrument. Borrower will continuzto be obligated under the
Note and this Security Instrument unless Lender releases Boriower in writing.

If Lender exercises the option to require immediate payinént in full, Lender shall
oive Borrower notice of acceleration. The notice shall providz a2 period of not less
than 30 days from the date the notice is given in accordance wit Section 15 within
which Borrower must pay all sums secured by this Security Instrumant. If Borrower
fails to pay these sums prior to the expiration of this period, Lender mey inyoke any
remedies permitted by this Security Instrument without further notice ov 2aand on
Borrower.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

%ﬂ (Seal) (Seal)

mry. ¢ Moshos -Borrower ~Borrower
/ (Seal) {Seal)

Borrower -Borrower

Z_{Seral) {Seal)

Burrover -Borrower

(Seal _~ /. (Seal)

-Barrower -Borrow er
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 31st day of January, 2007 .
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security instrument”) of the same date given by the
undzizioned (the " Borrower") to secure Borrower's Note to GreenPoint Mortgage
Fundiry, Inc.

{the
"Lender") #¢ t'1# same date and covering the Property described in the Security Instrument
and located at!

2290 2geezewood Terrace #6, hanover park, IL 60133
[Property Address)

The Property includes a uric in, together with an undivided interest in the common elements
of, a condominium project kngwn as;

Pebblewood Court

[Naire of Condominium Project]

(the "Condominium Project"). [f the s-tners association or other entity which acts for the
Condominium Project (the "Owners Associziicn”) holds title to property for the benefit or use
of its members or shareholders, the Propeity also includes Barrower's interest in the Owners
Assoclation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to tne cavenants and agreements made in the
Security Instrument, Borrow er and Lender further covenant. and agree as follows:

A. Condominium Obligations, Borrower shall pertorm a”cf Borrower's obligations under
the Condominium Project's Constituent Documents. The "Canstityent Documents” are the: (i)
Declaration or any other document which creates the Conderurcum Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrowg” shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Udcuments.

B. Property Insurance. So long as the Owners Association maintans, with a generally
accepted insurance carrier, a “master” or “blanket™ policy on the Condomin’am Project which
is satisfactory to Lender and which provides insurance coverage in the amoup's (including
deductible levels), for the periods, and agalnst loss by fire, hazards included witiun the term
“extended coverage,” and any other hazards, including, but not limited to, eartiicuaies and
floods, from which Lender requires insurance, then: () Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; angd (i) Borrower's obligation under Section $ to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan:

Boriower shall give Lender prompt notice of any lapse in required property insurance
coverage oravided by the master or blanket policy.

in the avant of a distribution of property insurance proceeds In lieu of restoration or
repalr following 44oss to the Property, whether to the unit or to common elements, any
proceeds payable to Porrower are hereby assigned and shall be paid to Lender for application
to the sums secured %y the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insv.ance. Borrower shall take such actions as may be reasonable to
insure that the Owners Asso/iation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverape to Lender,

D. Condemnation. The prowvords of any award or claim for damages, direct or
consequential, payable to Borrower iii ninnection with any condemnation or other taking of all
or any part of the Property, whether of tiic unit or of the common elemeats, or for any
conveyance in lieu of condemnation, are l.erebv assigned and shall be paid 10 Lender. Such
proceeds shall be applied by Lender to the s.ms secured by the Security instrument as
provided In Section 11,

E. Lander's Prior Consent. Borrower shall not, <xzept after notice to Lender and with
Lender's prior written consent, either partition or subcivide the Property or consent to: (i) the
abandonment or termination of the Condominium rrojert,  except for abandonment or
termination required by law in the case of substantial desti.ctior: by fire or other casualty or
in the case of a taking by condemnation or eminent doman ¢7) any amendment to any
provision of the Constituent Documents if the provision Is for the exrress benefit of Lender,
(i) termination of professional management and assumption of ¢elf-management of the
Owners Association; or (iv) any action which would have the effect «f randering the public
liability insurance coverage maintained by the Owners Association unacceptsoie to Lender.

F. Remedies. If Borrower dogs not pay condominium dues and assessmeafs when due,
then Lender may pay them. Any amounts disbursed by Lender under this paiagrzph F shall
become additional debt of Borrow er secured by the Security Instrument. Unless Bo rover and
Lender agree to other terms of payment, these amounts shall bear interest from the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in this Condominium Rider.

W:&Ma (Soal) (Seal)
Jxmy 3 Moshos -Borrower -Borrower
(Seal) (Seal)

-Borrow er -Borrower

S2al) (Seal)

-Boriow i -Borrow er

(Seal) - (Seal)

-Borrower -Borrower
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OCCUPANCY RIDER TO MORTGAGE/
DEED OF TRUST/SECURITY DEED

THE OCCUPANCY RIDER is made this 31st day of January, 2007, and is incorporated into and shall be decmed
1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrament”) of the same
date giverd by the undersigned (the “Borrower”) to secure Bomower's Note (the “Note™) to GreenPoint Mortgage
f‘undei;g, lisc. (the “Lender”) of the same date and covering the propety described in the Security Instmment and
ocated at:

2290 Breezewood Terrace #6, hanover park, IL 60133
(“Propenty Address”)

ADDITIONAL COVENANTS, fr addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenan and agree as follows:

1. That the sbove-described propery It be personally vccupied by the Borrower as their principal residence
within 60 days after the execution of the- Security Instrument and Borrower shall contiriue to accupy the
property as their principal residence iva at least one year after the date of occuparcy, wnless Lender
otherwise agrees in writing, which consent skt not be unreasonably withheld.

2. That if residency is not established as proinisea above as well as in the Security Instrument, the Lender
may, without further notice, take any or all ot t'e thllowing actions;

a. increase the interest rate on the Notc ty rne-half of one percent (O.SOO%h)allger anmum oh a
fixed-rate loan or increase the Mm‘ﬁien or'x Adjustable Rate Note by one-half of one percent
(0.500%) per annum and to adjust the principal and interest payments 10 the amount required to
pay the loan in full within the remaining term, and/or

b. charge a nom-ownet occupancy rate adjustmeit fee <f two percent (2.00%) of the original
principal balance and/or

¢. require payment to réduce the unpaid principal balance of b= loan to the lesser of (1) 70% of the
purchase price of the property or (2) 70% of the appraise velne at the time the loan was made,
The reduction of the unpaid principal balance shall be due und payable within thirty (30) days
following receipt of a written demand for payment, and if nov pai¢ within thirty (30) days will
constitute a default under the terms and provisions of the Note and 5S¢ utity Instrument, and/or

d. declare a defanlt under the terms of the Note and Security Instrumer and begin foreclosure
proceedings, which may result int the sale of the above-described propert 7, ap Vor

e. refer what is believed to be fraudulent acts to the proper authoritics for proseautioe. It is & federal
crime punishable by fine or imprisonment, or both, to knowingly make any fuce statements or
reports for the purpose of influencing in any way the action of the Lender in gaming a loan on
the above property under the provisions of TITLE 18, UNITED STATES CODI:, SECTIONS
1010 AND 1014.

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given here,
or by applicable law, shall not be a waiver of such right or remedy.

Should any clause, section or part of this Occupancy Rider be held or declared to be void or illegal for any rcason,
all other clauses, sections or parts of this Occu Rider which can be effected without such illegal clanse,
section or part shall nevertheless continue in full force and effect.
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1L is further specifically agreed that the Lender shall be entitled to collect alt reasonable costs and expenses incurred
in pursuing the remedies set forth above, including but not limited to, reasonable aftorney’s fees.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Occupancy
Rider.

S 7 T (Borrower) (Borrower)
Moshas

(Borrower) : {Borrower)
{Bormowe, (Borrower)
(Bommower) _ (Borrower)
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