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SUBORDINAY 7ON AGREEMENT FOR
MORTGAGE (WITH FUTURE ADVANCE CLAUSE)

Effective Date:  8/27/2013

Owner{s): CHRIST J PAVLATOS

Current Licn Amount: $70,100.00.

Senior Lender;  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank. N.A.

If Welis bargo Bank. N.A. is subordinaiing to Wells Fargo Bank N.A., this document is nolice tharthe lien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equily Group is subordinated (o th finst lien loan

heing criginated or madified by the Wells Fargo [ome Morigage Group.

Property Address: 1301 N DEARBORN $T 804, CHICAGO, . 60610
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by and among the
Suberdinating Lender, Owners and the Senior Lender named above.

CHRIST I. PAVLATOS, A SINGLE PERSON (individually and collectively the “Owner”) own the real praperty
located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Mortgage {(With Future Advance Clause)
{lhe *Existing Security Instrument™) given by the Owner, covering that real property, more particularly described as

follows:

Sec Attached See Exhibit A

which document t=°dated the 14th day of September. 2005, which was filed in Document [T# 0526547222 at page
N/A (oras No. N/A) of the Records of the Office of the Recorder of the County of COOK, State of lilingis. The
Ixisting Security Instment secures repayment of a debt evidenced by a note or a line of credit agrecment extended
1o CHRIST § PAVEATOS Undividually and collectively “Borrower™) by the Subordinating Lender.

The Senior Lender has agreed-to make a new loan or amend an existing loan in the original principal amount NO'T
lo exceed $506,000.0¢ (the “New Loar o7 Amended Loan™), provided that the New Loan or Ameuded [.oan is
seciired by a first lien mortgage on the Property (the “New Security (usteument”) in favor of the Senior Lender. 1f
the New Loan or Amended Loan exceeds shis mount, the Subordination Agreement is VOID.

The Subordinating Eender is willing to subordiiiziethe lien of the Existing Security Instrument to the lien of the
New Security [nstrument under the terms sct fortivipdhis Agreement.

NOW. THEREFORE, for and in consideration of the above recitals, the covenants herein contained, and for geod
and valuable consideration, the receipt of which is hereby agknowledged, the partics agree as follows:

A. Agreement to Subordinate

Subordinating Lender hereby subordinales the lien of the Existing Security Instrument. and all of its
modifications. extensions and renewals, to the lien of the New Securily/instzument, This Agrecment is effective
as to any sum whose repayment is presently secured or which may in thefutire be secured by the Existing

Security Instrument.
B. General Terms and Conditions

Binding Effect - This Agreement shall be binding upon and inure to the henefit of the respective heirs, legal
representatives, successors and assigns of the partics hereto and all of those holding title undrrany of them.

Nonwaiver - This Agreement may not be changed or terminated orally. No indulgence. waiveryeleetion or
non-election by New Lender or the trustee{s) under the New Security Instrument or related docunienis zhall
affeet this Agreement.

Severability — The invalidity or anenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agrecment.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Eftective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:
Wells Fargo Bank, ,\U\)
/ .‘ f'{q . - i ) 2
by L_,Lﬂwﬁ@ﬁéfﬁ@_ ,,,,, B T2 U PR
(Signawre) Date

Jamie Ann Marchetti
{Printed Name)

Vice President Lodn Documentation
{Titic)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon )
)ss.
COUNTY OF  Multnomah }

The loregoing Subordination Agreement was acknorledged before me, a notary public or other official qualiticd to

administer caths this A day of =G o L, 2O\ by Jamie Ann Marchetti. as Vice
President Loan Documentation of Wells Fargo Bank, N.Aw 1o Subordinating Lender, on behalf of said
Subordinating T.ender pursuant (o authority granted by its Boadd of Directors. $/he is personally known to me ot has
produced satistactory proof of his/her identity.

(Notary Public)

HESGH SUB - [L (rev 20120217) Pape 3 of 3
0000000000760913




1329148045 Page: 4 of 4

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS AND IS
DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS, AS MORE
FULLY DESCRIZED IN DEED DOC # 0526547218, CERT # - 1D# 17-04-218-048-1042. BEING KNOWN AND
DESIGNATED A%

PARCEL 1: UNIT 804/ COGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE WrHIANYY CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT 76982956 AS AMENDED IN THE NE 1/4 OF SECTION 4 TOWNSHIP 39 NORTH
RANGE 14 EAST OF THi THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOISPARCEL 2:
EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE 124 A LIMITED COMMON
ELEMENT. AS SET FORTH AND ‘DEFINED IN SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS

BY FEE SIMPLE DEED FROM ROSANNE ¢ \VBRONE, UNMARRIED AS SET FORTH IN DOC # 0526547218
CERT # - DATED 09/13/2005 AND RECORDED §9/222005, COOK COUNTY RECORDS, STATE OF ILLINOIS.

Title No.: 25811297



