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MORTGAGE AND SECURITY AGREEMENT

THIS ‘MORTGAGE and SECURITY AGREEMENT (the "Mortgage”) is made and
entered into this J97s day of October 2013, by and between Renata Williamson and 2039 W,
Cortland, LLC, an liinois limited Liability company (together "Mortgagor"), and The Mark D.
Coe 2012 Irrevocable Trust dated September 20, 2012 ("Mortgagee").

RECITALS.

Mortgagor is the legal owrer and holder of fee simple title in and to all of the real estate
legally described on Exhibit "A" wiich is attached hereto and incorporated herein by this
reference (the "Land"), commonly knowrias 2039 W. Cortland Street, Chicago, Ilinois 60647-
4501 (PIN 14-31-315-013-0000), as well as/aliof the buildings, structures and Improvements,
and all additions to, improvements or replacetienis of, or in, the same, existing, to be erected or
constructed thereon (collectively referred to as the "Improvements”). The Land and the
Improvements are, collectively, the "Premises”.

Mortgagee has loaned a total of $80,000.00, or such lcszer sum as has been advanced, to
Mortgagor under a Revolving Line of Credit. In consideration of that loan from Mortgagee, and
as collateral for Mortgagor's obligations to repay those advandemients, this Mortgage is being
granted.

NOW, THEREFORE to secure the repayment of the $80,000.00 Jsan from Mortgagee,
which shall be payable in full by February 1, 2014, as set forth in an Installmedt Note between
the parties dated October 2, 2013, this Mortgage is hereby granted to Mortgagee. It is
expressly agreed that all Future Advances, if any, whenever hereafter made, are.ard shall be a
lien on the Premises dating from the date this Mortgage is recorded.

Grant of Mortgage

Mortgagor does hereby GRANT, REMISE, RELEASE, ASSIGN, ALIEN,
MORTGAGE, CONVEY, DEED and GRANT to Mortgagee, its SUCCessors and assigns, all of
its estate, rights, title and interest in the Premises more particularly described in Exhibit A hereto
and together with the following:

A. All improvements, tenements, easements, fixtures and appurtenances relating to
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the Premises, and all rents, issues and profits from the Premises for so long and during all such
times as Mortgagor may be entitled to them (which are pledged primarily and on a parity with
the Premises and not secondarily), and all shades, awnings, venetian blinds, screens, screen
doors, storm doors and windows, stoves and ranges, curtain fixtures, partitions, attached floor
coverings, now or hereafter therein or thereon and all fixtures, apparatus, equipment or articles
now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power,
sprinkler protection, waste removal, refrigeration (whether single units or centrally controlled),
and ventilation, including (without restricting the foregoing) all fixtures, apparatus, equipment
and articles, it being understood that the enumeration of any specific articles of property not
specifically mentioned (ail of these items are included in the term "Improvements"). To the
fullest extext permitted by law, all of the Premises and property hereinabove described, whether
affixed or annésed or not (except where otherwise hereinabove specified) and ali rights hereby
conveyed and mortgaged are intended to be as a unit and are hereby understood, agreed and
declared to forri o wart and parcel of the Premises and to be appropriated to the use of the
Premises, and shall Tordzs purposes of this Mortgage be deemed to be real estate and conveyed
and mortgaged by this Mertzage;

B. All fixtures ard personal property of whatever kind and nature now in or hereafter
placed in any building standing on the Premises including replacements of the foregoing, except
personal property owned by tenarts of the Premises, if any ("Personalty");

C. All real estate tax and ‘nsurance escrow, insurance proceeds and condemnation
awards, and all rights, titles and interests i and any leases and use agreements, and all books
and records relative thereto in connection with the Premises, and all rents, income, profits and
revenues arising therefrom, and all judgments, awards of damages and settlements made as a
result of any taking of all or any part of the prémises under the power of eminent domain (the
"Miscellaneous Interests");

D. All accounts, accounts receivable, confract rights and chattel paper of Mortgagor
(the "Accounts"); and
E. All proceeds of the conversion of any of the/ab¢ve items into cash or liquidated

claims ("Proceeds").
The Premises, Improvements, Personalty, Miscellancous ~Interests, Accounts and

Proceeds described above are referred to herein as the "Collateral" @1d ‘are intended to be a part
of the real estate and shall be deemed for purposes of this Mortgage to be real estate.

TO HAVE AND TO HOLD the above granted Collateral, with all ins privileges and
appurtenances to the same belonging to Mortgagee, its successors and assigns, fziever the uses
set forth, free from all rights and benefits under any homestead exemption, rights 1 redemption
from sale, rights to retain possession and appraisal, valuation, stay, extension or moratorium laws
of any state, all of said rights and benefits Mortgagor does hereby expressly release and waive.

IT [S FURTHER UNDERSTOOD AND AGREED THAT:

Covenants, Warranties and Representations

1. Mortgagor covenants with and represents to Mortgagee as follows:
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(a)  Mortgagor promptly shall pay, or cause to be paid, when due, Mortgagor's
liabilities under the Note and this Mortgage and promptly, fully and faithfully will perform,
discharge, observe and comply with each and every of Mortgagor's Obligations;

(b)  Mortgagor now has and hereafter shall maintain the standing, right, power and
lawful authority to own the Premises, to enter into, execute and deliver this Mortgage,
documents related to Future Advances and all other agreements to Mortgagee, to encumber the
Premises to Mortgagee and to perform all of Mortgagor's Obligations and to consummate all of
the transactions described in or contemplated by this Mortgage and the Note;

(c)  The execution, delivery and performance by Mortgagor of and under this
Mortgage, the Note, and all other agreements does not and will not constitute a violation of any
applicable Yaw and does not and will not constitute a conflict with or result in a default or breach
of or under or-Cause an acceleration of any obligation arising, existing or created by or under any
agreement, instrupent, document, mortgage, deed, trust deed, note, judgment, order, award,
decree or other 1estriction to which Mortgagor or any of the Premises is or hereafter shall
become a party or by wiiich Mortgagor or any of the Premises is or shall become bound, or any
law or regulatory provisicn.now or hereafter affecting Mortgagor or any of the Premises;

(d)  The various aia and information relating to the Premises delivered and to be
delivered by or for Mortgagor 1o Mortgagee are, and shall be, correct, complete and accurate in
all respects;

(¢)  Mortgagor has duly fled and shall continue timely to file all federal, state and
other governmental tax and similar returrs which are required by law to be filed with respect to
Mortgagor. All taxes and other sums which are shown to be payable under such returns have
been and shall be timely and fully paid and Mortgagor shall maintain adequate reserves in
amounts to fully pay all such liabilities which heresfter may accrue;

(f) There is no litigation, action, claira or proceeding pending or threatened which
might, in any way, manner or respect, materially or adversely affect the Premises, Mortgagor, the
lien of this Mortgage, the ability of Mortgagor to repay fhe-advancements or impair the financial
condition of the Premises;

(g)  Mortgagor will save and hold Mortgagee haripless of and from any and all
damage, loss, cost and expense, including, but not limited to, lcasonable attorneys' fees, costs
and expenses, incurred by reason of or arising from or on account 0t Ot in connection with any
suit or proceeding, threatened, filed and/or pending, in or to which Mortzagee is or may become
or may have to become a party by reason of or arising from or on accoult of or in connection
with Mortgagor's Obligations, this Mortgage, the Note or any other agreements,

(h)  Mortgagor is lawfully seized, possessed and the owner of and-tias good and
indefeasible, marketable fee simple title to the mortgaged Premises and the Personaity, free and
clear of all liabilities, claims, debts, exceptions, security interests, assessments, charges,
impositions, levies, taxes, liens, and all other types of encumbrances except: (i) the lien of this
Mortgage; and (ii) such liens and encumbrances as are expressly approved in writing by
Mortgagee and set forth on Exhibit B attached hereto and incorporated herein by this reference
(the "Permitted Exceptions");

(1) Mortgagor agrees to warrant and defend the Premises against all encumbrances
(other than those created by this Mortgage) and any and all persons lawfully claiming, or who
may claim the same or any part of the Premises;
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)] Mortgagor covenants and agrees to pay or cause to be paid all rents, additional
rents, taxes, assessments, water rates, sSewer rents and other charges on or prior to the date and as
often as the same shall become due and payable, and Mortgagor shall furnish Mortgagee, at
Morigagee's request, with duplicate receipts or photostatic copies showing the payment of same
on or prior to the due dates of such payments;

(k)  Mortgagor will, at all times, promptly and faithfully keep and perform, or cause to
be kept and performed, all the covenants and conditions to be kept by Mortgagor and performed
and in all respects conform to and comply with any and all terms and conditions and Mortgagor
further covenants that it will not do or permit anything to be done, the commission of which , or
refrain from doing anything, the omission of which, will impair or tend to impair the security of
this Mortga2e.

(N he indebtedness secured by this Mortgage shall immediately become due and
payable at the.ontion of Mortgagee if Mortgagor fails to furnish to Mortgagee within a
reasonable period-ci time after Mortgagee's request any and all information which it may
reasonably request coiceming the performance by Mortgagor of any of its covenants, or if
Mortgagor fails to peimit-Mortgagee or its representative at all reasonable times to make
investigation or examination concerning such performance; and

(m) In the event oI 2y failure by Mortgagor to perform any covenant 10 be observed
and performed by it, the performznce by Mortgagee on behalf of Mortgagor of the covenant shall
not remave or waive, as between Mortizagor and Mortgagee, the corresponding defaalt under the
terms of this Mortgage and any amourt s advanced or any costs incurred, shall be repayable by
Mortgagor, together with interest at the default interest rate set forth in the Note, without
demand, and shall be secured by this Mortgage and any such failure shall be subject to all of the
rights and remedies of Mortgagee available on account of any default.

Binding on Successors and Assigns

2. This Mortgage shall extend to and be bindiag upon Mortgagor and ail persons
claiming under or through Mortgagot, and the word "Mortgage:*-when used herein shall include
the named Mortgagor and any subsequent Owner or OWNets of the equity of redemption of the
Premises. The word "Mortgagee” shall include the successots and assigns of the named
Mortgagee, and the holder or holders, from time to time of the Note and any note ot other
document related to Future Advances.

Attest:
Renata Williamson, personally 2039 W. Cortland, L.LLC
an Illinois limited liability company
¢ ) g

4 By: M% 1. Williamson, Manager

»

OFFICIAL SEAL
4 IVETTE MENDEL

Notary Public - State of Kkwels
My Commission Expires Aug 20, 2917
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said county, in the state aforesaid, does
hereby certify that Renata Williamson and Michael J. Williamson, personally known to me to be
the same persons whose names are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that they signed, sealed and delivered the said instrument as

their free and-voluntary acts, for the uses and purposes therein set forth.

N
Given under my harid and seal this 8 day of October, 2013.

N AT O T

Notary Public

This instrument was prepared by and after
registration/recording should be returned to:

Seth N. Kaberon

Seth N. Kaberon, Ltd.

555 Skokie Blvd., Suite 500
Northbrook, Illinois 60062
847-897-5787
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EXHIBIT A

LEGAL DESCRIPTION

LOT 14 IN BLOCK 9 IN PIERCE'S ADDITION TO HOLSTEIN IN THE
SOUTHWEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH , RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

JLLINQIS

Address: 2039 W. Cortland Street, Chicago, linois 60647-4501

PIN: 14-31-315-013-0000
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EXHIBIT B

Permitted Exceptions

No Exceptions
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