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MORTGAGE

DEFINITIONS

Words uscd in mulliple scotions of {his documert a1e defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedOCTOBER 09, 2013 .

together with att Riders 1o this document.
(B) "Borrowcr"is VICTOR J TOWNSEND AND ROBIN L TOWNSENL , HUSRAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is WELLS FARGO BANK, N.A,

Lender is a NATIONAL ASSOCIATION
orgamzed and existing undet the laws of THE UNITED STATES

03656127746

ILLENQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 101 NORTH PHILLIFPS AVENUE, SICUX FALLS, SD 57104

Lender is the mortgagee under this Secunty Instrument.

(D) ""Note" means ihe promissory note signed by Borrower and datledOCTOBER 05, 2013

The Note states that Borrower owes Lender SEVENTY TWCQ THOUSAND FOUR HUNDRED AND
00/100 Dollars
(UG, § *xxk¥xx+72, 400.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic
Pavments and 1o pay the debt in full not later than NOVEMBER 01, 2028

(E} "Property" means the property that is described below under the heading "lransfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under #ae Note, and all sums duc under this Security [nstrament, plus interest.

(G) "Riders" -azans all Riders to this Secuwrity Instrument that are executed by Borrower. The following
Riders are to bil executed by Borrower [check box as applicablej:

[ Adjustable Rate Kider [ ] Condominium Rider [_1 Second Home Rider
Balloen Rider [__] Planned Unit Development Rider [ 14k amily Rider
VA Rider ] Biweckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling z&pp]ice‘lble federal, statc and local statules, regulations,
ordinances and administrative rules and ordors, (that have the effect of law) as well as all applicable final,
non-appealable judicial opinons.

() "Community Association Dues, Fees, an< ssessments” means all dues, fees, assessments and other
charges that are imposed on Bormower or the Piopurty by a condominium association, homeowners
association or stmilar organization,

(I) "Electronic Funds Tranasfer”" means any transfer-of Tunds, other than a transaction originated by
check, draft, or similar paper instrumeni, which is initrzie<through an electronic terminal, telephonic
instrumeni, computer, or magnctic tape so as to order, instrucy 4nautherize a financial institution to debit
or credit an account. Such term includes, but is not limited to/poinl-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and awtomated clearinghouse
transfers.

{K) "Escrow [tems" means those items that are described in Section 3.

(L} "Misccllancous Proceeds™ means any compensation, settlement, award ofSamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describédun Section 3) for: (i)
damage w, or destruction of, the Propery: (ii) condemnation or other taking of all zrany part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or cmisicns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or/default on,
the Loan.

{N) "Periodic Payment"” means the regutarly scheduled amount due for (i) principal and intetest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" rcfers 1o all réguirements and restrictions that are imposed in regard
o a "federally related mortgage loau even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the pcrformance of Borrower's covenants and agreements under
this Securty Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdictian]:

SEE ATTACPLED LEGAL DESCRIPTION
SEE TITLE

TAX STATEMENTS SHOULD BE SEN. TO: WELLS FARGO HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel 1D Number: which currently has the address of
22911 LAHON ROAD |Strect]
STEGER [Ci'v|, Llinois 60475 iZip Coule}

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected/ v the property, and all
gascments, appurtenances, and fixtures now or herealter a part of the property.’ All replacements and
additions shall also be covered by this Security Instument. All of the forcgoing is cinmred o in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; eicept for
encumbrances of record. Borrower warrants and will defend generally the fitle to the Property dgaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jnnisdiction to constitute 2 umiform secusity instrument covering real
propery.

UNIFORM  COVENANTS. Borrower and Lender covenant and agrec as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms
pursuant 1o Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

ILLINOIS - Singie' Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (0 Lender unpaid, Lender may require that any or all subscquent paymenls
duc under the Note and this Security Instrument be made in onc or more of the following forms, as
sclected by Lender: (a) cash, (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are nsured by a
federal agency, instrumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are msulficient 1o
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current. withowl waiver of any rights hereunder or prejudice to its rghts to refuse such payment or partial
payments io tee future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Pavment is applied as of ils scheduled due date, then Lender need not pay
interest on unappled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current /1l Liorrower docs not do so within a reasonable penod of time, Lender shall cither apply
such funds or return thea to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
ight have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrimznt.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2. all
payments accepled and applied by Lender shall be applied in the following order of pronty: () interest
due under the Note: (b) principal due under the-Note; (¢} amounts duc under Section 3. Such payments
shall be applied 1o each Periodic Payment in«y¢ order in which it became due. Any remaining amounts
shall be applicd first Lo late charges, second to any other amounts due under this Security Instrument, and
then 10 reduce the principal balance of the Note.

If Lender receives a pavment from Bormower fora dclmquenl Periodic Pay ment which includes a
sufficient amount to pay any late charge duc, the paymen'may be applied 1o the delinquent payment and
the Lite charge. 1f more than onc Periodic Payment is oulstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anito the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full pavment of one or
more Periodic Pavments, such excess may be applied o any late charges 4re. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of pavments, insurance proceeds, or Miscellaneous ProcczdsAo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peciedic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Penodic-rayments are due
under the Note, uantil the Note is paid in full, a sum (the "Funds") to provide for paynient/cPamounts duc
for: (a) taxes and assessmenis and other items which can attain priority over this Security’ [nsirument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property/ 3t any; (c)
premiums for any and all insurance required by Lender under Scetion 5 and (d) Mortgage (nsirance
premiums, if any, or any sems payable by Borrower (o Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These ilems arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itcms unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation 1o pay (o Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payable, the amounls

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for anry Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower’s obligation 1o make such payments and to provide receipts shall for all purposes be decimed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomrower is obligated lo pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails 1o pay the mmount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender mav revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Scction 5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount {a) sufficient to permit Lender to apply
ithe Funds. @t vhe time specilied under RESPA, and (b) not to exceed the maximum amount a lender can
require undee RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estilnates of expenditures of future Escrow ftems or otherwisc in accordance with Applicable
Law. :
The Funds shilivbz held in an institution whose deposits are insured by a fcderal agency,
instumentality, or entiiy fincluding Lender, if Lender is an institution whaose deposits are so insured) or in
any Federal Home Loan B2k Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender €1a) not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L:nde; to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest 1o be'pa’d on the Funds, Lender shall not be requited 1o pay Botrower
any interest or earnings on the Funds. Borlowes-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give'ic Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrows- as-defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/IF there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidunze with RESPA, but in no more than 12
monthly pavments. If there is a deficiency of Funds held in escrorv; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ¢ Lender the amounl necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 miosithly payments.

Upon paymeni in full of all sums sccured by this Sccurity Instrument, “Lander shall promptly refund
to Borrower any Fuads held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, [ines, and impositions
attributable 1o the Property which can atlain priority over this Security Instrument, leaseinld payments or
ground rents on the Property, il any, and Commusity Association Dues, Fees, and Assoeerignis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner fcenptable
to Lender, but only so long as Borrower is performing such agrcement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (0
prevent the enforcement of the Hen while those proceedings are pending. bul only until such proccedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Secunty Instrument. IF Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wdentifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pav a one-ime charge for a real estate tax venfication and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insnrance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, [or which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the peniods that
Lender requires. What Lender requires putsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right 10 disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Bairower to pay, in conmection with this Loan, either: (3} a one-time charge for flood zone
determination“certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably mighr affect such determination or cettification. Borrower shall also be responsible for the
payment of any feel: imnosed by the Federal Emergency Managemeni Agency in connection with the
review of any flood zoue Aciermination resulting from an objection by Borrower.

If Borrower fails to_rzaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ano Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of covesage. Therefore, such coverage shall cover Lender, but might or might
noi protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agatnst any nsk,
hazard or liabilily and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc: covarage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. A 1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by thisSequrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'i-be payable, with such intcrest, upon notice from
Lender {o Borrower requesting payment,

All insurance policics required by Lender and renewaisof such policies shall be subject to Lender’s
right (o disapprove such policies, shall include a standard nitzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have lie right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Len'ter alf receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, pot-atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In (he cvent of loss, Borrower shall give prompt notice 1o the insurance cartier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormrov«cirotherwise agree
in writing, any insurance proceeds, whether or not the underlving insurance was requitzd by .cnder, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender’s sceurity is not lessened. During such repair and restoration pesiod. Lender shall have/the nght to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly (o ensure the
work has been completed to Lender’s satisfaction, provided thai such inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavment ot in a series
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requizes imterest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
inicrest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bormower abandons the Properly, Lender may file, negotiate and settle anv available insurance
claim and rclated matiers. IT Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securify Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the Propetty or

“to pay am#sant; unpaid under the Note or this Security [nstrument, whether or not then due.

6. Ocevjancy, Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence withia £0.days afier the execution of this Security Instrument and shall continue to occupy the
Property as Bortawe:'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wrting, which consent shall not be unrcasonably withheld, or unless extenuating
circuruslances exist whicharz beyond Borrower’s control.

7. Preservation, Maizienance and Protection of the Property; Inspections. Borrowcer shall not
destroy. damage or impair the Vroperty, allow the Properly to deteriorate or commit wasie on the
Properly, Whether or nol Borrower is_residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from ceteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that ropa'r or restoration is not economically (casible, Borrower shail
promplly repair the Property if damaged to pvoid further deterioration or damage. If insurance or
condemnation procecds arc paid in conneclior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has releascd proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single pavment or in a series of
progress paviments as the work is completed. If the inssiance or condemnation proceeds are nol suflicient
to repatr or restore the Property, Borrower is not relieved o Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon @xd mnspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvemers or. the Properly. Lender shall pive
Borrower notice at the time of or prior to such an interior inspection speoirving such reasonable cause.

8. Borrower’s Loan Application. Bormower shall be in default 1f, daring the Loan application
process, Borrower or any persons or enfifics acting at the direction of Bediswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information, ¢v'statements o Lender
{or failed to provide Lender with material information) in connection with the T.oan. Material
representations include, but are not limited to, representations concerning Bormower = occyvpancy of the

_ Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security lusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (v} there
is a legal proceeding that might significantly affect Lender’s interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankmplcy, prabate, for condemnation or fotfeiture, for
enforcement of a licn which may attain priorily over this Security Insttument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and scenring and/or repairing
the Properly. Lender’s actions can include, but arc not limited to: {a) paying any sums secured by a lien
which has priority over this Sccurity instrument; (b) appearing in court; and {c} paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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attornevs” fees to prolect ils inferest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrement. These amounts shall bear interost at the Nete rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

avment. .
- [f this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing,

10, Morigage Insurance. If Lender required Morgage Insurance as a condition of making the Loan,
Borrower shall(pay the preminms required to maintain the Morigage [nsurance in effect. If, for any rcason,
the Mortgage Insuearce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substamtially equiralent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent fo the cost 10 Borrower of the Morgage Insurance previously in elfect, front an aliermnale
morigage insurer selected by Tendcr, If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to »a3. 1o Lender the amount of the scparatcly designated payments thal
were due when the insurance coveriee ceased to be in effect. Lender will accept, use and retain these
pavments as a ron-refundable foss esgive in licu of Morigage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact 171 the Loan is ultimately paid in full, and Lender shall not be
requited to pay Borrower any interest or earmnzs-on such loss reserve. Lendet can no longer require loss
reserve pavments if Mortgage [nsurance coverage (inrthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires
separately designated payments toward the: premiums fcr Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Borrover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Porrawer shall pay the premiums required (0
maintain Mortgage Ensurance in effect, or lo provide a woz=r:fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with arv/#mitten agreement between Borrower amd
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affecis Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases tig Note) for certain losses il
may incur if Borrower does not repay the Loan as agreed. Borrower is aiot’a party © the Mortgage
[nsurance.

Morigage insurers evaluate their total risk on afl such insurance in force from fime {o time, and may
enler into agreements with other partics that share or modify their risk, or reduce losses” ii¢sc agreemenis
are on terms and couditions that are satisfactory to the mortgage insurer and the other party fur parties) (o
these agreements. These agreements may require the mortgage insurer to make payments using any sounrce
of funds that the mortgage insurer may have available (which may include funds ebtained frovi Mortgage
Insurance prenviumns).

As a resull of these agreements, Lender, anv purchaser of the Note, another insurer, any rcinsurer,
any other crtity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charactenized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifving the morgage isurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Maortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain canccllation of the
Mostgage Insurance, to have the Mortgage Insurance ferminated automatically, andfor to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repatr of
the Property, if the resloration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration in a single disbursement or in a scrics of progress pavments as the work 1s
completed. Usiges an agrecment is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower anv interest or ¢amings on such
Miscellaneous Prosesds. If the restoration or repair is not economically feasible or Lender’s security would
be lesscned, the Mistcancous Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied in the order provided far in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the swss secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial 1aking, destiuction, or loss in valoe of the Property in which the fair market
value of the Property immediately berore the partial taking, destruction. or loss in valuc is cqual to or
greater than the amount of the sums secutzd by. this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless #orrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be'redreed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in” value divided vy (b) the fair market valne of the Property
immediately before the partial taking, destruction, or lossan value. Any balance shail be paid to Borrower,

In the event of a partial taking, destruction, or loss i1 valie of the Property in which the fair market
value of the Property immediately before the partial taking, uestruction, or loss in value is less than the
amount of the sums secured immediately before the partial aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Pioczeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then Jug.

If the Property is abandoned by Borrower, or il afler notice ‘ov lender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award 1 sedle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is'gives. Lender is authorized
10 collect and apply the Miscellancous Proceeds either to restoration or tepair of Wi Propetty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m<aas the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower hasa night of action in
regard to Miscellaneous Proceeds.

Borrowcr shall be in default if any action or proceeding, whether civil or criminal, is"bigau that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of ender’s
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstatc as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludces forfeiture of the Property or other matenal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thal are attributable to the impairmemnt of Lender’s inferest in the Property
arc hereby assigned and shall be paid 1o Lender,

All Miscellancous Proceeds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
paymenl or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall nol operate Lo selease the lability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy IIlChldmf,_. without limitation, Lender’s acceptance of payments from third persons, cmtities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signs this Secunity Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Securily Instrument; (b) is not personally obhgqled to pay the sums secured by this Security
[nstrumeri;and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommaodations with regard (o the (coms of this Security Instrument or the Note without the
CO-SIgNCr’s COTSET

Subject to <ne provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiofisvinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights apd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and sizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemends of this Sccurily Instrument shall bind (except as provided in
Section 20) and benefit the suceesseis and assigns of Lender,

14, Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecling Lender’s intercst in the Property and rights under this
Security Instrument, including, but not 1imi.ed to, attorneys’ fecs, properly inspection and valuation fecs,
In regard (o any other fees, the absence of e $prass authority in this Security Instrument to charge a specific
fce to Borrower shall not be construed as a Preibiiion on the cha ‘ging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ipsirument or by Applicable Law.

IT the Loan is subject to a law which sets maxtnum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to te sollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colleCted from Borrower which exceeded permitted
flimits will be refunded o Borrower, Lender may choose 10 make this refund by reducing the principal
owed under the Note or by making a ditect payment to Bomower. _If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripavinent charge {whether or not a
prepaymend charge is provided for under the Note). Borrower's accepiracz of any such refund made by
direct payiment to Borrower will constitute a waiver of any right of action Sv.irower might have arising out
ol such overcharge.

15. Notices. All notices given by Barrower or Lender in conneclion wila this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instnneont shail be deemed to
have been given o Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice (o anv one Borrowet shall constitute noticc e 2\t Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shil promptly
netify Lender of Borrower’s change of address. Uf Lender specifies a procedure for reporting Barinwer's
change of address, then Borrower shall only report a change of address through thal specified procedure,
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secutity Instrument shall not be deemed to have been given Lo Lender until actually
received by Lender. If any notice required by this Sccurity Instrinnent is afso required under Applicable
Law, thc Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to anv requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall nol be consinicd as a prohibition against agrecment by contract. (n
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicablc
Law, such conflict shail not affcct other provisions of this Security Insttumernt ot the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in-the singular shall mean and
in¢lude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Security Instrument,

18. A varsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not {imited
10, those benelicizlinterests transferred in a bond [or decd, contract for deed, installment sales contract or
escrow agreemen: the imtent of which is the transfer of title by Borrower at a futare date 10 a purchaser.

If all or any pail o) the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an’a beneficial intercst in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender mas-requite immediate payment in full of all sums secured by this Securily
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days [rom the dale the notice is given in accordance with Section 15
within which Borrower must pay alt suns sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this(peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or déand on Borrower.

19. Borrower’s Right fo Reinstaie Afier Accrleration. If Borrower meets centain conditions,
Borrower shall have the right to have enforcement.of this Security Insirument discontinued at any time
prior o the eartiest of: (a) [ive days before sale of the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit specily for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secuary Instrument. Those conditions are that
Bormower: (a} pays Lender all sums which thes would be due vinder this Security Instrument and the Note
as il o acceleration had occurred; (b) cures any default of any wer covenants or agreements; (c) pays all
expenses incurred in caforcing this Security Instrument, including, bu. not liniled to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takezspech action as Lender may
reasonably require to assurc that Lender's intercsl in the Property amd sighls under (his Secunty
Instrument, and Borrower’s obligation 10 pay the sums secured by this Security' Instmument, shall continue
unchanged unless as otherwise provided under Applicable Eaw. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele:ted'by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurcr’s check or cashicr’s cricck, rrovided any
such check is drawn upon an institwtion whose deposits are insured by a federal agency, instieiaentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Insruannt and
obhigations secured hercby shall remain fully efféctive as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parlial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times withoul prior nolice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thal collects
Penodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are net
assutned by the Note purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual liligant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complignce with the requirements of Section 13) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time period which must elapse before certain action can be taken, that time
period will be‘deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunily tolcvie given lo Borrower pursuanl to Section 22 and the notice of acceleration given Lo
Borrower pursugs! t4 Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of ihis Scction 20, '

21. Hazardous Sw’stances. As used in this Section 21: (a) "Hazardous Substances" arc {lwse
substances defined as toxic or ha2zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, lcrisene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenls, matraais containing ashestos or formaldehyde, and radioactive materials,
{(by "Environmental Law” means federallzws and laws of the junsdiction where the Properly 15 located that
relate 10 health, safety or environmental protection; (c) "Environmental Cleanup” includes any Tesponse
action, remedial action, or removal action, as<izlined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contibuie lo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of amy Hazardous
Substances, or threaicen to release any Hazardous Substances;or or in the Property. Borrower shall not do,
nor allow anvone ¢lse to do, anything affecting the Property (i) faat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn, dus-ic.the presence, use, or releasc of a
Hazardous Substance, creates a coundition that adversely affects the vahie Of the Property, The preceding
(wo sentences shall not apply 1o the presence, use, or storage on the (Fperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norwial yesidential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in Consumer products).

Borrower shall promptly give Lender writlen notice of {a} any investigation, clairy,-demand, lawsuit
or other action by any governinental or regulatory agency or privale parly involving the Ploserly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiesdgs. (b) any
Environmenfal Condition, including butl not fimited 1o, any spilling, leaking, discharge, rcleascor threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Bomrower learns, or is notified
by any governmental or regulatory authoiity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENAN’I:S. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanli; (¢) a dace, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrewer of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec!sure. If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payvment in full of all sums secured by this Security Instrument
without further remand and may forcelose this Security Enstrument by judicial proceeding, Lender
shall he entitled <o rollect all expenses incurred in pursuing the remedics provided in this Scction 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Reclease. Upon vz yanent of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall.pay any secordation costs. Lender may charge Borrower 2 fee for
relcasing this Sceunty [nstrament,/but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanc: with Illinois law. the Borrower hereby rzleases and waives
all nghts under and by virtue of the 1llinois hosizsicad excmption laws.

25, Placement of Collateral Protection Insmiannc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrueat with Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender’s interests in Borioyen’s collateral. This insurance may, but need
not, protect Borrowet’s interests. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/zannection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, bul only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2areement, [ Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thad insirance, inchiding interest
and any other charges Lender may impose in connection with the placement oithe insurance. until the
cffective date of the cancellation or expiratton of the insurance. The costs of the insurence may be added to
Borrower's total outstanding balance or obitgation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secunty Instranent and in any Rider executed by Borrower and recorded with it.

Witnesscs:

Vickoy ﬁﬁwwbbmdk (Seal)

¥ ¥
VICTOR ¥ TOWNSEND Borrower

%ﬂ’%«) M (Seal)

ROBIN L TOWNSEND ~Borrower

(Seal) (Seal)
-)lorrower -Hormower
{Seal) A (Seal)
-Borrower -Borrower
(Scal) e &) (Seal)
-Borrower -Borrower
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STATE /%F ILLINQIS, Coolc County ss:
L/Ma

rcus . S <a IS' , 4 Notary Public in and for said county and
state do hereby cer[ify that VICTOR J TOWNSEND AND ROBIN L TOWNSEND

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this dav in person, and acknowledged that he/she/they signed and delivered the said
instrumenl as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverdunder my hand and official scal, this ? day of @ et 2o 3

My Commission Lxrires:

b- 2-15 %w“- D, léwg

Nudary Public

“OFFICIAL SEAL’
Marcus D. Seals

Notary Public, State of linois
Cook County

ssion Expires June 2, 20 !

“OFFICIAL SEAL"
Yiarcus D, Seals
Motan Public, State of lincis
Crok Lounty

; j
My Commissio: Expleag Jung 2, 2018 My Comm

Loan origination organization WELLS FARGO BANK, N.A.
NMLSR 1D 399801

Loan originator JEREMY VAN ARKEL

NMLSR 1D 839803
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File No.: 198172376513

EXHIBIT "A"

The following described veui property located in County of Cook, State of Illincis; being more particularly
described as follows:

Lot 37 in Arthur T. Mclntosh and Comipany's Miller woods, being a subdivision of part of the south 1/2 of
Section 34, Township 35 North, Range~4, East of the Third Principal Meridian, in Cook County, lllinois.

Being the same property conveyed to Victor .. Townsend and Robin L. Townsend from Maxine Wilson by
Warranty Deed filed 6/13/2002 as Instrumeiat Ne. 0020662182.
Property Address: 22811 Lahon Road, Steger, IL 60475

APN: 32-34-306-005-0000
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