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o ) 20 8 Clark Streal Big 2000
DEFINITIONS Chicago I 60603

Words used in muliiple sections of this docunen are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cerlain mies rogarding the usage of words used in this
document are also provided in Section 16.

{A) "Security fnstroment” means this document, whict s dated  Qctober
18th  , 2013 together with all Riders {o this docusen?, . A
(B)  "Borrower" is JUDITH STENDIG AND LEONARD M LTRNDIG |, 2 (T M‘

LOMRER TED
Mz LS

Borrower is the mosigagor under this Security Instrament, WEY

{C)  "MERS" i5 Mortgage Electronic Repistration Systems, Ine. MERS 15 a separste
corporation that is acting solely as a nominee for Lender and Lender's successors and assigus,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Fling,
MI 48501-20286, tel. (888) 673-MERS.

ILLINOES ~ Single Family -~ Fannie Mae/Freddic Mac
UNIPORM INSTRUMENT Form 3014 1101 Z Ve
MG3014-01  (08/11) (Page 1 of 18) Initials; ™

g”sg o
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M "Lender™ is Wintrust Mortgage, a division of Barington Bank
and Trust Co, NLA,

Lender is a a National Bank orpanized and exisiing under the
faws of THE STATE OF LLINOIS . Lender's address is

9700 W, Higging Road, Suite 300, Rosamaont, 1, 60078

()  "Note" mesns the promissory note signed by Borrnwer and dated  October 15th
2013 . The Note states that Borrower owes Lender
ONE HUMDRED FORTY ONE THOUSAND FOUR HUNDRED AND NOMOD

Dollars (1,58 141,400.00 ) plus interest. Borrower has promidsed to pay this debt
in regular Feredic Payments and to pay the debt in foll not later than

November T, 2075

() "Properiy” means the propedty that Is described below under the heading "Crans{er ai’
Rights in the Property.”

(G)  "Loan" means thedebt evidenced by the Note, plos inferest, any prepayment charges
and late charges due wnder-e Note, and all sums due under this Security Instrumant, plus
interest,

(H) *Riders" means all Ridess to-this Security Instrument that are execuled by Borrower,
The fellowing Riders are to be execuind by, Borrower [check box as applicable):

[¥] Adjustable Rate Rider [_] Concomiitem Rider L] Second Home Rider
{™] Balloon Rider Ld Biweekly Payment Rider [  1-4 Family Rider

{7 Other(s) fspecify} .. Planped Unit Development Rider

I "Applicable Law” mems all controlling applizalae fodeval, state and local stamntes,
regulations, ordinances and administrative rudes and ordess Qhat have the effect of Taw) as well
as all apphicable final, now-appealable judiciel opiniens.

43 "Community Association Dues, Fees, and Assessmerie® means all dues, fees,
assessments and other charges that ave imposed on Borrower or the Froprety by a condominium
association, homeawners sssociation or similar organization,

(K)  "Blectronie Funds Transfer® wmeans any transfer of funds, othec than a transaction
originated by check, draft, or similar paper instrument, which is initlated throngh s electronic
terminal, telephanic instrument, comaputer, or magnetic tape so as to order, instrut, o0 wuthotize
A financial institution to debit or credit an aocount. Such teem inchides, but is not Binted to,
point-of-sale transfers, automated tefler machine transactions, trausfers initiated by lekphune,
wire transfers, and aulomated clearinghouse iransfers.

(L} "Eaerow Ttems” taewss those items that are described in Section 3.

M)} "Miscellaneous Proceeds® means any compensation, settlement, award of damages, or
proveeds paid by amy third party {other than insusance proceeds paid under the coverages
described in Section 5) for: () damage to, or desiruction of, the Property; (i) condemmation or
other taking of all or any port of the Property; (i) conveyance In lew of condemnation; or (v}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance’ wmeans insurance protecting Lender against the nonpayment of,
or default on, the Lean,

ILLINOYS -Single Family-Fannie Mae/Freddie Mac UNEFORM INSTRUMENT For. 3(314 1l

MG3014-02 (09/12) (Page 2 of 18} Initlaly, G -y 32, S
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(0 "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

&) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. 2601 ot seq.)
and ils implementing regulation, Regulation X {12 C.F.R. Part 1024}, as they might he
amended from time to ime, or any additional or successor Jegislation or regulation that goverss
the same sobject matter, As used in this Security Instrument, "RESPA" refers to alf
requirements and restrictions that are fmposed in regard lo a "federally related mortgage Toan”
even i the Loan does not qualify as a "federaily related morigage loan” under RESPA,

€y "Buccessor in Interest of Borrower" tmeans any parly that has faken title to the
Property, whether or nnt that parly has assumed Borrower's obligations under the Note and/or
this Secarty nstrument,

TRANSFEQ OF RIGHTS IN THE PROPERTY

This Secarity Jancument secures to Lender: () the repayment of the Loan, and all renewals,
extensions and modidestions of the Note; and ) the performance of Borrower's covenants and
agreements under ths/ Socurity Tostrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ana convey to MERS (solely as neminee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

CIANTY

flype of Recvrding Jurisdiction)
of COOK

[Mame of Recerdiny: Suridiction)

LOT 38 IN UNIT NUMBER 2 LEXINGTON FIELLE, 5FING A SUBDIVISION OF PARTS
OF SECTION 13 AND 24, TOWNSHIP 41 NORTH, RAMGE 10, AST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED APR, T, 1957 A8
POCUMENT 16880813 IN CQOK COUNTY, ILINOIS,

which currently has the address of 417 CLEANDER DRIVE

[Stroet}
SCHAUMBURG , Iinois 60173 ("Propesty Address™);
e {&ip Codg]
TOGETHER WITH all the improvements now or hereafler erected on the propecty, and
all easemenis, appurtenances, and fixtures now or hereafier a pari of the property. All
replacements and adiitions shafl also be covered by this Security Instrument. Al of the
forepoing is referred to tn this Security Instruxent as the "Property.” Borrower understands and
agrees thai MERS holds only legal tifle lo the inlexests granted by Borrower in this Security
Tostrument, but, if necessary to comply with law or custom, MERS (a8 nominee for Lender and
Lenders's supcessors and assigns) has the right lo exercise any or all of thoss interests,
ncluding, bul ot limited to, the right to foreclose and sefl the Property; and {0 take any action
regaived of Lender including, bui wot limited to, releasiog and canceling this Security
nstrument.
ILLINQIS-Single Famity-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 10
MG3034.03 (11/12) {Page 3 of 18) Imtmlﬁ* s

})Q
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BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy
conveyed and has the right to grant and convey the Property and that the Property is
ungncumbered, except for encumbrances of record. Borrower wacrants and will defend
generally the title to the Property against all claims and demands, subject to any encombrances
of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for matiopal use and
non-unifocm covenants with liwited varlations by jurisdiction to constitute a uniform security
instrment covering real property.

VNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Vo Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late
Charges, (Brirower shall pay when due the principal of, and interest on, the debt evideneed by
the Note and ap 'y rEpayment charges and late charéﬁes due under ihe Note. Borrower shall slso
pay funds for Usoeow Uems pursuant to Section 3, Paymetls due ander the Note and this
Security Instrument siell be made in U.5. currency. However, if any check or other insitument
recelved hy Lender oo’ payment uoder the Note or this Security Tnstrument is returned to Lender
unpaid, Lender may requie that any or ail subsequent paymenis dee under (he Note and this
Security Instrumend be made’in e or more of the following forms, as selected by Lender: (2}
exsh; (b} woney order; {¢) coridfiea check, bank cheek, treasurer’s cherk or vashier's check,
provided any such check is drawnupon an institution whose deposits are insured by a faderal
agency, instrumentality, or entity; or {0 Zhctrontc Funds Transfer,

Payments are deemed received b Lender when recedved at the location designated in
the Mote or at such other location as may be Jesignated by Lender In accordance with the sotice
provisions in Section 15. Lender may return any piyment or partial payment if the payment or
partial payments are insufficient to bring the Loan Cwvent. Lender may accept any payment or
partial payment insufficieat to bring the Loan current, witanut waiver of any rights hereunder or
prejudice to ils rights to refuse such payment or partial paypenis in the future, but Lender is not
obligated 1o apply such payments ab the time such payments a accepted. If each Periodic
Payment is applicd as of ils scheduled due date, then Lender noed put pay interest on unapplied
funds. Lender may hold such unapplied funds until Boreower makes naviment to bring the Loan
curtent, I Borvower does not do so within a reasonable period el aiwe. Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the ouwtstanding principal balance wnder the Note immediately prior to foredosre. No offset
or claim which Borrowey might have now or in the future against Lender shall relier e Borrower
from making payments due under the Note and Ihis Security Instrument or perforging the
covenants and agrepments secured by this Speurity Insirument.

2. Application of Payments or Procveds. Except av otherwise desorihed i ihis
Section 2, all payments arwmmi and applied by Lender shall be appiied in the following order
of priovity: (a) interest due under the Note; (b} principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Pertodic Payment in the order in which
it became due,  Any remalving asounts shall be applied first to Jate charges, second fo any other
anounts due onder this Security Instrument, and then to reduce the prircipal balance of the
Note.

ILLINOIS -- Single Family ~ Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 /. g
(G3034-04 (05/’ LR Y {Page 4 of 18) Initialg; »
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1 Lender reveives a payment from Borrower for a delinquent Perlodic Payment which
includes a sufficient amount (o pay any late charge due, the payment may be applied to the
definguent payment and the lale charge. If more than one Periedic Payment is outstanding,
Lender may apply any payment recedved from Borrower lo the repayment of the Perlodic
Payments if, and to the extent that, sach payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied lo any Iate charges due. Voluntary prepayments shafl be applied
ficst 10 any prepayment charges and then as describad in the Nota,

Any application of paymenis, insurance proceeds, or Miscellaneons Proceeds to
principal sue under the Note shall not extend or postpone the due date, or change the amount, of
the Periolir Payments,

3 /Funds for Bscrow Itess. Borrower shall pay to Lender on the day Periodic
Payments are slue under the Note, wetil the Note is paid in fdl, & sum {the "Funds™) o provide
for payment of scunts dug for: ) texes and assessments and other Hems which can atlain
priority over this Sueniity Instewment as a Hen oc encumbrance on the Peoperty; {0} leasehold
payments or ground rees on the Property, if any; (¢} premivms for any and all insurasnce
required by Lender under Segiion §; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premiuvins in
accordance with the provisions of Yection 10, These Hems are called "Fscrow ltems.” At
origination or al any time during ibZ ierm of the Loan, Lender may require that Community
Association Dues, Tees, and Assessmans, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Bscrow ftem. <Owcrower shiall promptly furnish to Lender all notices
of smounts to he paid under this Sectlon. Burrower shall pay Leander the Funds for Fscrow
Liems unless Lender waives Boreower's obligaties 45 pay the Funds For any or all Hscrow ftems.
Lender may waive Borrower's obligation to pay tossader Funds for any or all Escrow Ttems o
wny time. Any such waiver may only be in weiting. i Hie event of such watver, Borrower shall
pay directly, when and where payable, the amounts dws for any Hscrow Hems for which
payment of Funds has been waived by Lender and, if Lerder reasires, shall furnish to Lender
receipts evidencing such payment within such time pedod as Londer may require. Borrower's
obligation to make such payments and to provide receipts shall for zfpurposes be deemed to be
a covenant and agreement contained in this Secarity Instrament, as b2 phrase "roverant and
agreement” 13 used i Section 8. I Botrower i3 oblipated v pay Usirow Ttems diveetly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Yo, Lender meay
exercise its rights under Section 9 and pay such amount and Burrower shall thea by nbligated
under Section ¥ to repay to Lender any such amount. Lender may revoke the walver us fo any
or alf Escrow ltems at any time by a notice given in accordance with Section 15 and, spun such
revoeation, Borrower shall pay to Lender aff Punds, and in such amounts, that are then roouived
under this Section 3,

Lender muay, at any time, collect and hold Funds in an amownt (8 sufficient to permit
Lender to apply the Funds of the time spectfied under RESPA, and (b) not to exceed the
maximum amount 3 lender can require under RESPA. Lender shall estimae the amount of
Fundy due on the basis of current date and reasonable estimates of expenditures of future Escrow
tems or otherwise in accordance with Applicable Law,

LLINOIS-Single Family-Famnie Mae/Treddie Mac UNIFORM INSTRUMENT Form 304 1/01
(301405 (05/11) {Page 5 of18) Initials; Wéim{w’:mm

e Mg
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The Funds shall be held in an fostitwtion whose deposits are insured by a federad
agency, instrumentadity, or entity fincluding Lender, if Lender is an institution whose deposits
are 50 ipsured) or in any Federal Home Loan Bank, Lender shald apply the Funds to pay the
Eserow ltems no Jater than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annwaily analyzing the escrow accounf, or verifying the
Escrow ltems, unless Lendey pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall nol be required to pay Borrawer any
Interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds, Lender shull give o Borrower, without charge, an anmnual
accniating of the Funds as required by RESPA,

£ there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall
account {0 Borrower for the excess funds in accordance with RESPA. If there is 2 shortage of
Funds held io cserow, as defined under RESPA, Lender shall sotify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in
accordance with KES2A, but in no more than 12 monthly payments. If there is 3 deficlency
of Funds held in eseris, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pxy o Lender the amonnt necessary to make up the deficiency in
accordance with RESPA, bulin no more than 12 monthly payments.

Upor payment in full of all sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funeds held by Lender,

4. Charges; Liens. Borrower soall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property v Inch can attain priority over this Security Instrument,
leasehold payments or geound rests on the Propety, if any, snd Community Association Dues,
Fees, and Assessments, if any. To the extent tnd these ilems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrowesr shail promplly discharge any lLed swbich has priority over this Security
Instroment widess Borrower: {a) agress in writng to tie payment of the obligation secured by
the Hien in & manner acceptable to Lender, but only so-iong 25 Borrower fs patforming such
agreement; (b} contests the len in good faith by, or defends apainst enforcement of the lien in,
tepal proveedings which in Leader's opinton operate to prevent the cathreemend of the Tten while
those proceedings are pending, but only until such proceedings are concluded; or () secures
from the holder of the Hen an agreement satisfactory to Lender subordinating the lien i this
Security Insteament. I Lender detecmines that any part of the Propeety s subject to a lien
which can attain priecty over this Security Instrument, Lender may give Borrover a notice
identifying the Nen, Within 10 days of the date on which that notice is given, bewrewer shalt
satisfy ihe lien or (ake one or more of the aclions sef Torth above in this Seclion 4.

Lender may require Borrower o pay a one-time charge for a real estate tax veciizwion
and/or reporting service used by Lendor in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
herenfter evected on the Property Insured agatnst loss by five, bazavds included within the ferm
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insarance. This insurance shall be maintained in the amounts

TLLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 1/03
G3014-06 {05/11) (Page 6 oF 18} Indtials: \éw g
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{inclnding deductible levels) and for the periods that Leader requives, What Lender requires
pursuant (o the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject te Lender's right io
disapprove Borrower's chujce, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comection with this Loan, either; () 2 one-time charge for fload
zone determination, certification and tracking services; or {b) 2 one-time charge for flood zone
detenuination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencvoin connection with the review of any fleot zone determination resulting from an
objecton oy Borrewer.

f Gerrower fails fo matntain any of the coverages described above, Lender may obiain
insurance covieage, at Lender’s option and Bevrower's expense. Lender is under o obligation
to purchase any porticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt ot might not protect Botrower, Bogrower's equity in the Propesty, ot the
contents of the Propurty.-against any risk, hazard or Hability and might provide greater or lesser
coverage than was previorsiy fu effect. Borrower acknowledges that the cost of the insurance
toverage so oblained might significantly exceed the cost of insurance that Borrower could have
obtained, Any amounts disburs d by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuuity Sastrument. These smounts shall bear interest at the Note
rate from the date of dishursement ami sha®l be payable, with such interest, uponr notice from
Lender to Borrower requesting payment.

All insurance policies required by Lesuer and renewals of such policies shall be subject
to Lender's right io disapprove such policles, shaflinclude a standard mortgage clause, and shail
name Lender as mortgagee and/or a5 an additions! foss payee. Lender shall have the right to
hiold the policies and renewal cedificates, If Lenderrnguires, Borrower shall promptly give to
Lemder all receipts of paid premiums and renewal noticas. If Borrower obtains any foxm of
inswrance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Praperty, such policy shall include 2 standard mortgage cliuse and shall name Lender as
mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notfee L the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Burvowver, “Unless Leader and
Borrower otherwise agree in writing, any inswance proceeds, whether or act the wnderlying
insurance was requived by Lender, shall be applied (o restoration or repair of the roperty, if the
restovation or repair is economically feasible and Leader’s security is not lessened. 3 )uihug such
repair and restovation period, Lender shall lave the right to hold such insurance procesds unti)
Lender has had an opportunity fo inspert such Property to ensure the work has been cempieied
to Lender’s satisfzction, provided that such inspection shall be wndertaken promplly, Lonuer
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writlng or
Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or garnings on such proceeds. Fees for public adjusters,

ILLINCQIS-Stngle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
G3014-07 (05/11) (Puge 7 0f18) Initials {5
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tr other third parties, retained by Borrower shall nof be paid owt of the insurance proceeds and
shall be the sole obligation of Burrower, IF the restoration or vepair is not economically feagihle
or Lender's secusily would De fessened, the insurance proceeds shall be applied o the sums
secured hy this Security Instrumend, whether o aot then due, with the excess, if any, paid te
Borrower, Such insurance proceeds shall be applisd in the order provided for in Section 2.

If Bercower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matlers. If Borrower does not respond within 30 days to a motice
from Lender that the insusance carder hag offered to sette a claim, then Lender may negotiate
anil settle the claim. The 30-day period will bagin when the notice is given, In either evesdt, or
if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigos to
Lender () Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts
unpaid umker the Note or this Security Instrument, and {h) any other of Borrower’s rights (other
than the ‘signt fo any refund of ueearned prewiums paid by Borrower) under sl insurance
policies coveriap the Property, insofar as such rights are applicable to the coverage of the
Property. Lendec may nse the insurance proceeds elther to repalr or restore the Property or to
pay amounts unpatd urser the Note or this Security Instrument, whother of not then due,

6. Oocupang: -~ Sorrower shall occupy, establish, and use the Property as Borrower”s
principal residence within o0 days afier the execution of this Security Instroment and shail
eontinne to occupy the Properly as Borrower's principal residence for af Jeast one year after the
date of occupancy, unless Lenter otherwise agrees in witing, which consent shall not be
unreasonably withheld, or uuless exienaating circumstances exist which are beyond Borrower's
control.

7. Preservstion, Maintenancs und Protection of the Property; Inspections,
Borrawer shall not destroy, damage or impair e Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not-Barrower is residing in the Property, Borrower
shrll maintain the Property in order to prevent the-roperty from deteriorating or decreasing in
value due to its condition. Unless it is determingd pursuant to Section 5 that repair or
restoration is not economicaltly feastble, Borrower shell promptly repair the Property if damaged
te avoid furthee deterioration or damage, I Inswrance orcondernation proceeds are paid jn
connection with domage to, or the taking of, the Property, Burvower shall be responsible for
repairing ot restoring the Praperty only if Lender has released pracceds for such purposes.
Londer may disburse proceeds for the repairs and restoration in 2 singie paviaent or in a series of
progress payments a5 the work is completed. If the insurance or condemptivn proceeds are not
sufficient to repair or restare the Property, Borvower 3 not relieved of Boreows"s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot xaperty.
If it has reasonable cause, Lender may inspeci the interior of the improvements on the Pronerty.
Lender shall give Borrawer notice at the time of or prier to such an interior inspection
specifying such reasonable caunse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting af the divection of Borrower or
with Borrower's koowledge or consent gave materially false, misleading, or inaccurate
informatton or statements to Lender (or faited to provide Lender with material information) in

TLLINOIS-Single Pamily-Fannie Mae/Preddie Mac UNIFORM INSTRUMENT Forz 3014 1/01
mmmca (05;"11) (Page 8 of 18) Initialg G-t
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connection with the Loan. Material representations inclzde, Mt are not limited to,
representations concerning Borrower's occupancy of the Property as Rorrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instruroent. If (&) Borrower fails 1o perform the covenans and agreements contained in this
Security Insteument, {b) there is a legal proceeding that might significantdy affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankruptey, probate, for condemnation or forfelture, for enforcement of a Hen which may attain
priovity over this Security Instrumant or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protnct Lender's interest in the Property and rights under this Securily Instrument, including
protecting - and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not Hmited to: {s} paying any sums sectred by a
ten which nzs peiority over this Security Tnstrument; () appeering in court; and (¢} paying
reasonable attorreys’ fees to protect its interest fn the Property and/or rights under this Security
Instrwnent, Including its secored position n a bankenptey proceeding, Securing the Property
includes, but is not limied to, entering the Property to make repairs, change locks, replace or
board wp doors and winaows. droin water from pipes, eliminate building or other code
viglations or danperous contiaonz. and have wtilities tarned on or off. Although Lender may
take action under this Section 8 Leader dogs rot have o do so and 18 not under any duty or
phligation to do so. Ut is agreed thee Lender incurs no Hability for not taking any or all actions
authorized under this Section 8,

Any amounts disbursed by Lender under this Section B shall become additional debi of
Borcower secured by this Security Instrament. Thase amounts shall bear interest at the Note rate
from the date of dishursement and shail be payabln, with such interest, wpon notice from Lender
to Borrower requesting payment,

If this Security Instrament is on a leasehild, Borrower shall comply with al the
provisions of the lense. I Borrower acquires fee title to tie Property, {he leasehold and the fue
title shall not merge unless Lender agrees to the merger inwaiiing

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
waking the Loan, Borrower shall pay the preminms rerudved 10 matinaia the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requives by Lender censes to be
available from the morigage insurer that previously provided such insurarce and Borrower was
reguired to make separately designated paymends toward the prensiums for Mmtgage Insurance,
Borrower shall pay the premiums requived fo oblain coverage substaniially ecuivalent o the
Mortgage Inswrance previously in effect, al & cost substantially equivalent wthe cost to
Borrower of the Morigage Insurance previously in effect, from an alternaie mortgege insurer
selected by Lender. I substantially equivalent Mortgage Insurance coverage is aof availble,
Buarrewer shall continue o pay to Lender the amount of the separately designaled payments-tiat
were due whes the insurance coverage ceased o be in effect. Lender will acoept, use and retain
these payments a8 a non-refundable loss reserve in livy of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the Fact (hat the Loan is ulthmately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer requice loss reserve payments I Mortpage Insorance coverage {in the
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amount and for the perfod that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separafely designated payments toward the
premivms for Modgage Tosurance, I Lender required Morigage Insurance a5 4 condition of
making the Loan and Borrower was required o make seperately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the preminms required o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, wntil the Lender's
reguirement for Mortgage Insurance ends in accordance with any written agreement between
Boreower and Lender providing for such termination or wntil termination is required by
AppHeable Law, Nothing in this Section 10 affects Borrower's pbligation to pay interest at the
rate provided jn the Note.

Mortgage Insurance reimburses Lender {or any entity that pocchases the Notw) for
certain iosses it may incur if Borrower does not repay the Loan as agreed, Borcower is not a
party to (he Mortgage Tosurance,

Morigege insurers evaluate their total visk on alf such insurance in force from time fo
tme, and may @oter into agreements with other parties that share or modify their risk, or reduce
losses, These agieerients ave on lerms and conditions that are satisfactory to the mortgage
insurer and the other ozty {or parties) to these agreements, These agraements may reguire the
morigage insarer to make payment using any sowree of funds that the morlgage insurer may have
available (wiich may incloge fands obiained from Maortpage Insurance premiums),

As & resudt of these ageenents, Lender, any purchaser of the Note, another fnsurer,
any reinsurer, any other entity, or sy afflliate of any of the foregoing, may receive (ivently or
indirectly) amounts that derive from (or wight be chavacterized as) a portion of Borrower's
payments for Mortgage Insurance, in evc'ange for sharing or moditying the mortgage insurer's
risk, or reducing losses. If such agreement nrovides that an affiliate of Lenter fakes a share of
the insurer's ¢isk in exchange for a share of the-promivms paid to the insurer, the arrangement is
often termed "caplive reinsarance, " Further:

(/) Any such agreements will not affect (04 amounts that Borrower hus agread to
pay for Mortgage Insurance, or any other terms o tos Loan. Such agreements will not
{ncrease the amount Borrower will owe for Mortgage casurance, snd they will not entitle
Borrower o any refiund,

{b) Any such agreements will noi affect the rights @urrower has «if any~ with
respect to the Mortgage Insuyrance under the Homeowners Provecion Act of 1998 or any
other Jaw, These rights may inchude the right to recefve certain disoiosures, to request and
obtain canceliation of the Morigape Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance prepanns that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellansons Procesds; Forfeiture. All Miscellanseus Procends
age hereby assipned to and shall be paid to Lender.

ILLINOIS-Single Family-Tannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥Form, 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shatl be apphied fo restoration
or repair of the Property, if the restoration or repair is economically feasible ond Lender's
securify is not lessened, During such repalr and restoration period, Lender shall have ihe right
to hold such Miscelfaneons Proceeds until Lender has had an opportenity to inspect such
Progerty to ensure the work hes been completed to Lender's satisfaction, provided that such
inspection shall be nadertaken prowpily. Lender may pay for the repairs and restoration n a
single disburserment or in a series of progress payments as the work Is completed. Unless an
ageeement 5 made In writing or Applicable Law requires inlerest to be pald on such
Miscellanenus Proceeds, Lendee shall not be required to pay Borrowar any inlerest or earnings
on such Miscetianeous Proceeds. If the restoration or vepaiv is not econemically feasible or
Lender's security would be lessened, the Miscellaneons Proceeds shall be applied fo the sums
secured Dy s Secnrity Tnstrument, whether o not then due, with the escess, if any, paid io
Borrower, duch Misceilaneous Proceeds shali be applied in the order provided for in Section 2,

In the woent of a total taling, destruction, or loss in value of the Property, (he
Miscellaneous Proceeds shall be applied to the sums secwred hy this Security Instrament,
whether or nof then guewith the excess, if any, paid to Borrower.

In the event of 3 pactial taking, destruction, or loss in value of the Property in which
the fair marlet value of the Propesty Immediately before the pactinl faking, destraciion, or loss
in value s equal to or greater tfan the amount of the sums secured by this Seonrity Instrument
immediaiely betore the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree fu writing, the sums sucuved by this Security lustrument shall be reduced by the
wmount of the Miscellanesus Proceeds meatiplied by the following fraction: () the wial amount
of the sume secored bomediately before the partie] taking, destruction, or loss in vidue divided
by (b} the fair market value of the Property fmimadiately before the partial taking, destruction, or
1oss in value, Any balmce shall be paid to Borrower

In the event of a partial taking, destruction; o joss in value of the Properly in which
the Fair markel value of the Property immediately before nn partial taking, destruction, or loss
in value is less than the smount of the sums secwed maoediately before the partial (aking,
destruction, or loss in value, unless Borrower and Lender Dtheowise apree in writing, e
Miscellaneous Proceeds shall be applied to the sums secured by this “ecurity Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ny Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award tn seitle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dais the notice
is piven, Lender is authorized to collect and apply the Miscellaneous Prococas elther to
restoration or repair of the Property or to the sums securerd by this Secvrity Instrumernc. whether
or not then due. "Opposing Party” means the third party that owes Borrower Mistellaponus
Procends or the party ageinst whom Berrower has a rvight of action in vegard to Miscallanaons
Proceeds.
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Boreower shall be in default if any action or proceeding, whether civit pr eriminal, is
begun that, in Lender's judgment, could resuit in forfeiture of the Property or other material
impairment of Lender's inferest In the Property or rights wuder this Securdly Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's
judgment, precludes forfeiture of the Property or other matecial impairment of Lender's interest
in the Property or rights under this Securliy Insteument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assipned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied {0 restoration or repair of the Property
shall Te opplied in the order provided for in Section 2,

22 Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extengion of
the time xor paymnent or modification of amortization of the sums secured by this Security
Instrument zcarted by Lender to Borrower or any Successor in Interest of Borrower shall not
aperale to reledse e Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be requived ¢ commence proceedings against any Successer in Interest of Borrower or
to refuse 1o extond fhie for payment or otherwise modify amostization of the swms secaved by
this Security Instrument tv rsason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lnitation, Lender's acceptance of payments from third persons,
entities or Surcessors in Tnterest of Brrrower or in amounts less than the amount then due, shall
not be a watver of or preclude the exe cireof any right or remedy.

13, Joint and Boversl Lisbiity; Co-signers; Soccessors and Assipns Bound.
Borrower covenants and agrees that Borrower's obligations and Hability shall be joint and
several. However, any Bortower who eo-signs tus Security Instrument but does not exenute the
Note (2 "co-signer"): {8} s co-signing this Secariy Instrument only to morigage, prant and
convey the co-signer’s Interest in the Property under the tarms of this Seeurity Insteument; (b) s
not personally ohiigated fo pay the swms secured by this Gecurity Tnstrament; and (¢} sprees that
Lender and any other Borcower can apree to extend, ewlify, forbear or wake any
accommodations with regard 1o the terms of this Security Instrumant or the Nots withmud the
co-sigmer's consent.

Subject to the provisions of Section 18, any Successor in Intecest of Borrower who
assumes Borrower's obligations snder {his Security Instrament by writing, =od is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Socovity Instrument,
Borrower shall not be released from Borrower's obligations and liability unier 1his Security
Instrument unless Lender agrees to such release in writing. The covenants ang agiesinents of
this Security Instrument shall bind {except as provided in Section 20) and benelit the sescessors
and assigns of Lender,

TLLENOIS-Single Vamily-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
comsection with Borrower's defanlt, for the purpose of profecting Lender’s interest in ihe
Property and rights under this Security lnstrument, including, but not limited to, attorneys” fees,
prapexty inspection and valuatlon fees. In regard to any other fees, the absence of express
authority In this Security Instrument 4o charge & specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a Taw which sets maxinmem Joan charges, and tha law is finaily
interprefed 5o that the interest or other loan charges collecied or to be collected in connection
with the Loan exceed the permitted fimits, thea: {2) any such loan charge shiall be reduced by the
amow mhcessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borcusver which exceeded permitted limits will be refunded to Borvower, Lender may
choose to ke this refund by reducing the principal owed under the Note or by making a direct
payment o sorewer, I a refund reduces principal, the reduction will be treated a5 2 partial
prepayment withoucany prepayment charge (whether or not a prepayment chasge is provided for
under the Note). Vorcower's acceptance of any such refund made by direct payment to
Barrower will constiiae a watver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All ‘Notices given by Borrower or Lender in connection with this
Becurity Instrament must be in weitise, Any notice o Borrower in connection with this Security
Instrisnent shall be deemed fo have buen given to Borrower when mafled by fiest class mail or
whin actually delivered to Borrower's natice adidress i sent by other means, Notice to any one
Borrower shall constiiute notice to all Yorrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has desigoated a
substitute notice address by notice io Lender.( Norrower shall promptly netify Lender of
Borrower's change of address. I Lender specifies 4 niotedare for reporting Borrower's change
of address, then Borrower shall only report a changecof address through that specified
procedure.  There may be only one designated notice ﬂdxif' seunder this Security Tastrument at
any one ime. Any notice to Lender shall be glven by delivedug it or by mailing it by Grst
¢lass mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower,  Any notice in connectipn with this Security Insinent shall not be deemed
to have been given © Lender until actually received by Lender. IF asy «otice required by this
Security Instrument is also requived under Applicable Law, the Applicable Lasv requiresent will
satisfy the corresponding requirement under this Secarity Instrument,

16, CGoverning Law, Severability; Rules of Construction, This Security Instrument
shall be governed by federal taw and the law of the jurlsdiction i which the Propersy 4 Jucated,
Al rights and obligations contained in this Securily Instrument are subject to any eqaiiements
and Himitations of Applicable Taw. Applicable Law wight explicitly or implieitly altore the
parties to agree by coniract or it might be silent, but such silence shall not be construed a5 a
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prohibition against agreement by contract, In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall noi affect
other provisions of this Security lnstrument or the Note which can be given effoct without the
conflicting provision.

As used in (his Security Instrument: () words of the maseuline gender shall mean and
inchude corresponding newter words er words of the feminine gender; (h) words in the singular
shall mean and include the pleal and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action,

Y7 Borrower's Copy. Borrower shall be given one copy of the Noie and of this
Security Instrument.

/8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 78, "Interest in the Property” means any legal or beneficial joterest in the Property,
including, buenot Hmited to, those beneficial tnterests transferved in a bond for deed, contract
for deed, insidiment sales contract or estrow agreement, the intent of which is the transfer of
title by Bovrower-at fnture date to w purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred
{or If Borrower i3 uot a vatural person and a beneficial interest in Borrower is sold or
transterred) without Lendes’s srior written consent, Lender may require immediate payment in
fiskl of all sums secured by this Sucurity Instrument. However, this option shalt not be exercised
by Lender if such exercise is probibited by Applicable Law.

If Lender exercises this mp.im Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not lzgs than 30 days from the date the notice is given in
aceordance with Section 15 within which Borrawer must pay all sums seeured by this Security
Instrument. I Boreower fails to pay these sums nrlor to the expleation of this peciod, Lender
may invoke any remedies permitted by this Secarity Instrument without further notice or demand
or Borrower,

19. Borrower's Right to Relnstate After Arcelaration. I Borrower meets certain
conditions, Borrower shall have the vight to have entorcessent of (his .‘:}Lcurxty Instrument
discomtinued at any time prior to the earliest oft (4} five duys before sale of ke Property
pursuant (o any power of sale comtained in this Security Instrameut: () sach other period as
Applicable Law might specify for the termination of Barrower's xiglt ¢ refnstate; or (¢} eatry of
a judpment enforcing this Secnsity Instrument, Those conditions ave that Borrower: {a) pays
Leader all sums which then would be due under this Security Insteamen: awi the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (&) pays
all expenses incwrred in enforcing this Securlty Instrusent, dnchuling, but ‘not lwited to,
reasonable attoroeys’ fess, propesty inspection and valuation fees, and other fees incarrad for the
purpose of protecting Lender's interest in the Property and rights wnder this Security Instannent;
and {d} takes such action as Lender may reasnnably requive to assure thal Lender's interest i the
Property and righis under this Security Instrument, and Borrower's obligation io pay the sums
secured by this Security Tnsteument, shall continue mnchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums and
sxpenses in one or more of the following forms, as selected by Lender: (8) cash; (b} money
ovder; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an insttation whose deposits are nsured by a federal agency,
instrumentality or entlty; or (3} Blecteonic Punds Transfer. Upon reinstatement by Borrower,
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this Security Instruroent and obligations sevured hereby shalf remain fully effective as if no
acceleration had oceuwrred,  However, this right to reinstaie shall not apply in the case of
aceeleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notloe of Grievance, The Note or &
partial interest in the Note {ogether with this Security Instrument) can be sold one or more
times witheut prior notice to Borrower. A sale might resalt in a chanpge in the entity (known ag
the "Loan Servicer”) that collects Perindic Payments due under the Note and this Secuxity
Instrment and pexforms other marigage loan sexvicing obligations under the Note, this Secusity
Instrument, and Applicable Law. There also might be one or mere changes of the Loan Servicer
wnrelated 10 2 sale of the Note, I there is a change of the Loan Servicer, Bortower will be
givea wiilien notice of the change which will state the name and addiess of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires fn-cranection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan i’ scivivad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaiicus to Borrower will remain with the Loan Servicer or be transferred to a
suecessor Loan Servicerand are not assuined by the Note purchaser unless otherwise providpd
by the Note purchaser.

Neither Borrower-toe Lender may commence, juin, or be jolned do any judicial action
{as either an individual Hilgan) or, the member of a class) that arises from the other party’s
actions pursuant to this Security Ineteument o that alleges that the other party hes breached any
provision of, or any duty owed by <essom of, his Security fosirument, untdl such Borrower or
Lender has notified the other party {widpsuch notice given in compliance with the requirements
of Section 15} of such alleged breach and aflvided the other party hereto a reasonable period
after the giving of such notice o take corrective action. JE Applicable Law provides a time
period which nrst elapse before certain action car ba taken, that time period will be deemed to
be reasonpble for purposes of this paragraph, The watice of scceleration and opportunity to cure
given io Borrower pursuant io Section 22 and the nzdiie of acceleration given to Borcower
puesuant (0 Section 18 shall be deemed fo satisfy the notic and opportusity 1o take corrective
action provisions of this Section 20.

21, Hazardons Substances, As used in this Sectinn 2127 1) "Hazardous Substances”
are those substances defined as toxic or Iozardous sebstances, potrtants, or wastes by
Environmental Law and the following substances: gasoling, kerosene, #iher Gammable or foxic
petroleum products, toxic pesticides and herbicides, volatile solvents, hatordals comtaining
asbestos or formaldehyde, and radivpactive materials; (b) "Environmental Law™ weans federal
lwws and laws of the jurisdiction where the Property is located that relate to seabo safety or
environmental protection; {¢) "Eavironmental Cleanup” inchdes any response action, remedfal
action, or removal action, as defined in Environmental Law; and {(d) an "Environmental
Condition" meaps & rondition thal can csuse, contribute io, or otherwise frigget an
Environmental Cleanup.

Borrower shall net cause or permit the presence, use, disposal, storage, or release of any
Hazardons Substances, or threaten io release any Hazardous Substances, on or in the Property.
Borrower shall nod do, nor allow anyone else to do, snything affecting (e Property (a) that is in
violation of any Eavironmental Law, (b} which ereates an Envivonmental Condition, or (¢}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall aot apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recoguized to be appropriate o normal residential uses and to meintenance of the
Property {including, but not Timited to, hazardous substances in consumer produets),

Borrower shall promptly give Lender written notice of (8} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and mny Hazardous Substanze or Environmental Law of which Borrower
has actual knowledge, () auy Environmental Condition, iacluding but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazerdous Substance, and {c) any
conditton caused by the presence, use or release of a Hazardous Substance which adwversely
affects tbe value of the Property. If Borrower learns, or is wiotified by any governmental or
regulatory authority, or any ptivate party, that any removal or other remediation of any
Hazardous Svhstance affecting the Property is necessary, Borrower shall prompily take ali
necessary rae.sal actions in accordance with Environmental Law. Nothing hereln shall create
any obligation v Lunder for an Environmental Cleanup,

NON-UNZORM_COVENANTS, Borrower and Lender further covenant and agroe as
follows:

32, Acceleration; Remedies, Lender shall give notice to Borrower prior to
aeceleration following Borrower' s breach of any covenant or agresment in this Seourity
Instrument (but nof prior to aceelerstoa under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (g) the defauly; (b) the action required fo cure the
default; (¢) & date, not less than 30 days £om the dute the notice is given to Borrower, by
which the default must be cured; and (d) thas fullure to oure the default on or before the
date specified in the potice may result in acceleraton of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saly of the Property. The notice shall
further inform Borrower of the right to reinstate afier acseleration snd the right to assert
in the foreclomure proceeding the non-existence of a defuuit or any other defemse of
Borrower to acodlerstion and foreclosure, If the default i not cured on or before the date
specified in the notice, Lender at its option may require immetizie payment in full of all
sums secured by this Security Instrument without further demand rod may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to callect all expenses
incurred in pursuing the remedies provided in this Section 22, including, out 2ot limited to,
reasonabie attorpeys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrurieri, Lender
shall release this Security Iustrument, Borrower shall pay any recordation costs, Leraer may
charge Borrower 3 fee for teleasing (his Secarily Instenment, but only I the fes is paid to @ tbird
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In sccordance with [Hinots Taw, the Borrower hereby
releases and walves all vights snder and by virtue of the Ilinols homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase tasurance al Borrower's expense to protect Lender's interests in Borrower's
vollateral, This fnsurance may, but need nof, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim thut Borrower makes or any clxim that is made
ILELINCGES-Single Family-Fannie Mae/lreddie Mac UNIFORM INSTROMENT Form 3014 1/01
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agalnst Borrower in counection with the coflmeral. Borcower may later tancel any insurance
purchased by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as vequired by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that fnsurance, including interest and
any other charges Lender may impose in connection with the placement of the inswance, wntil
the effective date of the cancellation or expiration or the jnsurance, The costs of the insurance
may be added to Borrower's tolal outstanding balance or olligation. The costs of the insurance
may be more than the cost of insuranee Borrower may be able to ebiafu on its own,

BY JCNING BELOW, Boreower acoepts and agrees 1o the terms and covenants
contained in this Secerity Instrutment and in any Rider execuled by Borrower and recorded with

it.
L »\Lﬂfm Mgglm wiﬂwwx (Seal

JUDITH ﬁtm:wé}; “Borrower
Wﬁ‘“ﬁmn /:’7 —r (Md!

LMNARI:J M WE:‘Nm ~Borrower
» {Seal

~Horrower

2 {Seal

~Botrowey

Witnesses:
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G3014-17 {05/11) Page 170f 18)
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INDIVIDUAL ACKNOWLEDGMENT
STATE OFLLingis, N C.

county o CRANGE, } 88
1, %%ﬁlﬁﬂ ’“Hﬁ@pb , & Notary Public

incand for said county and state do hereby certify that
“HHHFASTEMNEIG-ARD LEONARD M STENDIG

personally kuowa (o me to be the same person(s) whose name(s) subscribed to the forepoing
tnstrument, appeaicd before me this day In person, and acknowledged that they

signed and delivered ZJoe said instrument a5 thelr free and voluntary act, for the uses
and purposes therein.ectrorth,

|\ )
Given under my hand and-official seal, thig 35t day of
Octobar , 2013 ’
. Notary Hublic "y
My Commission Pxpires: %{Q ) UL HI;,
18 %\\‘\%\CJA Hf,%ff
Q"? W%JD{) O "'%;
- ‘.
s %QTA“? F%
A QS% wﬁ(’i =
M ““j:; “ope
%ﬁw i (:?4,,;;31,“\ .
¢ Cou\
CITITI

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
33014-18 (DS/11) {Page 18 o' 18) Initials; ¢ w
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State of [hnois

County of CQC)E )

Onthis, the. 17) dayof () E .20 % before mg a notary public, the
undersigned o:ficer, persanaﬁy appeared | \; e ~in %ﬂm ..

known to me(e1 satisfactorily proven) to be the person Whese name issitbscribed to
the within instrumeni; and acknowledged that he executed the same for the purposes

therein contained.

)SS:

In witness hereof, I hereunto scimy hand and official seal.

R Netary Public

n NELIDA QUIROZ
! OFFICIAL SEAL
12 Morary Public, State of Hiinois

7/ WMy Commission Eaplires :

August 26, 2014

£yt v

B R e

S

RN
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps) (Assumable afier Initial Period)
LOAN# 001161919
THIS ADJUSTABLE RATE RIDER is made this 15th day of
Cotober , 2013 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Securily Deed  {the "Security
Instrment”) of the same date given by the undersigned (the "Borrower”) to secure the
Borsower's Adjustable Note Note fo

Wintrus: ™ ortigage, 2 division of Barrington Bank and Trust Co., N.A,
a Naliona! Bank

{iha
"Lender") of the same date and covering the property described in the Securlty Instrument and

located at;
417 OLEANDER DRIVE SCHAUMBLIRG, 1L 80172

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN

THE INTEREST RATE -y THE MONTHLY PAYMENT. THE

NOTE LIMITS THE AMOUN S THE BORROWER'S INFEREST RATE

CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additiri to the covenants and agreements made in

the Security lostrament, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMTNT CHANGES
The Note provides for an initial interest rate of 3.500 %. The Note
provides for changes in the interest rate and the maonthly paymens, »s fllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCS

(A} Change Dates
The interest rate T will pay may change oo the flest day of November
2018 , and may change on that day every 12th month thereafter. FHooh-date tm
which my immsi rate could change is called a "Change Date,”

(88) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. (The
"Index” is the one-year London Intechank Offered Rate ("LIBOR") which is the average of
interbank  offered  rates  for  wme-year  U.S. dollar-denominated  deposits

L;I‘(H o IS“MTE %{Jj USTABLE RATE BIDER « 1 Yeur LIBOR. Indux- (Assumable after Initiad Poriod)
R ORME INVARARRRE Foem 8138 o4

(Page 4 of'd)
G5131-01 (04104) Initialm_._éf,ﬁ
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in the London market ("LIBOR"), as published {v The Wal? Street Journal The most recent
Tadex figure avaflable as of the date 45 days before eack Change Date iy called the "Current
Index.”

If the Todex is no longer avaifable, the Wote Holder will choose a new index that is
based upon comparable teformation, The Note Holder will give me notice of this choice,

(C} Caleulation of Changes

Before each Change Date, the Note Holder will calculnte my new interest rate by
adding  TWO AND ONE QUARTER
pﬂrcem" xe points ( 2.250 Y} 1o the Carrent Index. The Note Holder will then
rouni s result of this additles to the nearest one-eighth of one percentage point {0,125%).
Subject {0 i Hmits stated In Section 4(D) below, this rounded amoust will be my new interest
rate until the Pext Change Date.

The Now itelder will then determine the amouat of the monihly payment that would be
sufficlent to repay foe wapatd principal that T am expected to owe at the Change Date fn fdl on
the maturity date at sy sew interest rate in substantially equal payments, The result of this
caleulation wilt be the new siount of my monthly payment.

(D) Limits ou Inversse Rate Changes

The interest rate I am reguted to pay at the first Change Date will niot be grester than

H.500 % Or lessinan 2,250 %, Thereafter, my interest
rate will never be increased or uecrexsed on any single Change Date by more than
TWO AND 0001000 percentage point(s) ( 2.000 %)
frowm the rate of interest T have been paying fod the preceding 12 months, My Interest vate will
never be greater than 8,500 %,

{E) Bffective Date of Changes

My new interest rate will become effective vz zach Change Date. Twill pay the amount
of my new monthly payment beginning on the first montaly payment date after the Change Tate
until the amount of my monthly payment changes again.

{F¥} Notive of Changes

The Note Holder will deliver or mail to me 4 notice of ary changes in my interest rate
andd the amonat of my monthly payment befors the effective date of sy Ciztge. The notice will
include nformation veguived by law to be given to me and also the title zu i ieiephone number of
a person who will answer any question I may have vegarding the notice.

B. TRANSTER OF THE PROPERTY QR A BENEFICIAL INTEREST INEORROWER,

1. TNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNPELR THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 QK FHE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 4 Beneficial Interest in Borrower, As wsed in this Section
18, "Interest in the Properiy” means any legal or beneficial intersst in the Property, including,
but pot limiled to, those beneficial juterests teansforred in a bond for deed, contract for deed,
instaliment sales vontract or escrow agreement, the fatent of which Js the transfer of fide by
Borrewer at a {uture date to a purchaser,

MULTISTATE ADJUSTABLE RAYE RIDER « 1 Year TLIBOR Index (Assomable aiter Toitisl Fociod) - St
Fusaily - Broddio Mas

TRIRFORM INBTRUMENY  Rorm 5128 M4
CES131-00 (04/04) {Paga 2 b4} Enitlats: WM

\Wé%% .
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If all or any part of the Property or any Interest ig the Property is sold or transferred
{or if Borrewer is not a natural person and a beneficial interest In Borrower is sold or
transferred) without Lender's prior written consent, Lender may requive inmediate payment in
full of all swms secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises the option, Lender sball give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the rotice is given in
accordance with 3Section 15 within which Borrower must pay all sums secured by this Security
Tnstruriest, I Borrower {ails to pay these sums priov to the expiration of this period, Lender
may mvoka any remedies permitied by this Security Instrument without further notice or demand
on Borrower,

2 ATl MY INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SeCTION A ABOVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT DefCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
HFFECT, AND UNIFCRM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AR FOLLOWS:

Transfer of the Propesty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” neans any legal or beneficial Interest in the Property, lncluding,
but not imited to, those beneficial twerests teansferved in & bond for deed, contract for deed,
installment sales comtract or escrow zgrrement, the intent of which is the transfer of title by
Borrower at 4 future date to a purchaser,

If alt or any part of the Propecty or any Interest in the Property 15 sokd or transferred
{or if Borrower is not a natursl person and 4 heneficial interest v Borrower 5 sold or
transferved) withont Lender's prior written conseiie Lender may require immediale payment in
full of all suns secured by this Security Instrument. rlawiver, this option sl not be exercised
hy Lender if such exercise is prohibited by Applicable Lavy, © Lender also shall not exercise this
optlon i (1) Borrower causes (o be submitied to Lendei Information required by Lender to
evaluate the intended transferee as if & new loan were being ‘made-te the tamsferee; and {b)
Lender reasonably defermines that Lender's secucity will ant be imprired by the loan assumption
and that the risk of 3 breach of any covenant or agreement in i Secuelty Tostrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge 4 12asonable fee as a
condition to Lender's consent ta the loan assuraptien, Lender may also require ‘ne tansferee to
sign an assumption agreement that is acceptable 1o Lender and that oblipates the wasvioree fo
keep all the promises and agreements made in the Note and in this Security Insirument,
Borrower will continue o be obligated under the Note and this Security Instrumenswiess

Lender releases Borrower in writing,

If Lender exercises the optivn to require immediate payment in folf, Lender shall give
Borrower notice of accelevation. The aotice shall provide a perdod of not less than 30 days from
the date the notice is given tn accordance with Section 15 within which Boreower must pay all
sums secured by this Security Instrument, 1T Borrower falls to pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies perntitied by this Security Instrurnent

without further notice or demvand on Borrower.
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable atier Tnftial Period) = Singla
Famity « Frodibo Mss USEFORM XNETRUMENT  Form 5101 404

o
GSI31-03 (009) (Page J oFd) witals,_Gomnd
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in
this Adjusiable Rate Rider,

%MW\LQA C:LL,Q,WJQ (Seal)

UDITH STENDIG C\ ‘Bortower
/ jé&/%mwf ; \"Z;\ {Seal)
LeUNARD M ST FNNG «Hosrower
(). (Soat)

Bovrowey

o (Seat)

-Borsower

\f;/ﬁf}f?%ﬁﬁ;}’l&i ADIUSTABLE RATE REDER ~ 1 YVear LIROR Indax (Assurnable after fuitinf Poriod) - Siage
u?unx%mh‘; m%’?m%m Form 8131 M4

(513104 (04/G43  (Page & of )




