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DEFINITIONS

Words used in multiple sections of this document are defined below and othe. Words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the vsage of words used in this document are also Orovided in Section 16.

(A) "Security Instrument" means this document, which is dated JULY 11, 2013 ‘ngether with all Riders to this
document,

(B) "Borrower" is CHARLES A. KINDER AND XRISTINE K. KINDER, HUSBANL AlD WIFE. Borrower is the
mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation ¢ at i acting solely as a
nommnee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security 1nstiwgent, MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of .0 Bex 2076, Flint, MI
483501-20206, tel. (388) 679-MERS.

(D} "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 15T ADVANTAGE MORTGAGE. Loider is a
CORPORATICN organized and existing under the laws of DELAWARE. Lender's address is 701 EAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note" means the promissory note signed by Bomower and dated JULY 11, 2013. The Note states that Borrower awes
Lender NINE HUNDRED TWENTY-TWO THEOUSAND AND 00/100 Dollars (1.8, $922, 000. 00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ATGUST 1, 2043

(F) "Property" means the property that is described below under the heading "Transfer of Rights in (he Property.”

{G) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note

+

ILLINQIS-Single l'amily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
a3 32325 Page 1 of 1} Form 3014 1/61

Pl



1329756042 Page: 3 of 17

UNOFFICIAL COPY

0B13041601

and all sums due undor this Scourity Instrument, plus interest,

(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. - The foﬂowin'g Riders are {0 be
execuled by Borrower {check box as applicable]: :

] Adjustable Rate Rider Cl Condominium Rider [J Second Home Ri&er
(H Balloon Rider ElPianned Unit Development Rider L Biweekly Pavment Rider
] 1-4 Family Rider U1 Other(s) [specify] S

{I) "Applicable Law" means al contrelling applicable federal, state and local slatutés, reguiations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinions,
(J) "Communiiy Association Dues, Fees, and Assessments"” means all dues, fees, asscssments and othsr charges that are
smposed on Borrower or the Property by a condominium association, homeowners asscciation or similar organization,

(K} "Eleetronic t'uids Transfer" means any transfer of funds, other than a transaction originated by cheéck, draft, or similar
paper mstrument, whicsis initialed through an electronjc terminal, teephonic instrument, computer, or magnetic tape so as to
order, instruct, or authiorize & Tnancial institution to deit or credit an account, Such term includes, but is tiot limited to, peint-
of-sale transfers, antomated roiier machine transactions, transfers initiated by telephone, wire fransfers, and automated
clearinghouse transfers.

(L) "Escrow Items” means those tems that are described in Section 3.

(M) "Miscellaneous Froceeds” meanc any ‘ompensation, settlement, award of damages, of proceeds paid by any third party
{other than insurance procecds paid under thecaverages described in Section 5) for: (1) damage o, or destruction of, the
Property: (ii) condemnation or other taking of all or any parl of the Property: {iii) conveyance in hie of condemnation; or (1v)
misrepresentations of, or omissions as (o, the vaiug and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protectiag Lender against the nonpayment of, or default on, the Loan,

(O} "Periodic Payment™ means the regularly scheduled zmount due for (1) principal and interest under the Note, plus {if) any
amounis under Section 3 of this Security Instrument. ‘ ;

(P) "RESPA" means the Real Estate Settlement Procedures ot 12 UB.C. §2601 et seq.) and its impleémenting regulation,
Regulation X (12 CF.R. Part 1024), as they might be amended {remaine to tune, or any additional or suceessor legislation or
tegulation that governs the same subject matter. As uscd in this Securify Instrument, "RESPA™ refers to all requirements and
restrictions that are imposed in regard fo a "lederally related mortgage 10an” sven if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken itle to tie Property, whether ot not that paity has
assuried Borrower's obligations under the Nole and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securify Insttument secures to Lender: (1) the repayment of the Loan, and all renewals, extenzivns dnd modifications of
the Note; and (ii) the performance of Borrower's covenants and agrecinents under this Security Instrarit and the Note. For
this purpose, Borrower does hercby morlgage, grant and convey to MERS (solely as nominee for Leider and Lender's
successors and assigns) and w the successors and assigns of MERS the following deseribed property locaierd/in a¢: COUNTY of
COOK; '

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HERECQF,

which currently has the address of 1250 W DRAPER STREET, CHICAGO, TIL 60614 ("Property Address™):

TOGETHER WITH all the improvements new or hereafler srected on the property, and all easements, appurtenances,
and [xtures now ot hereafler a part of the property. All replacements and additions shall also be coversd by this Security
nstrument. All of the foregoing is referrad o in this Security Instrument as the "Property.” Borrower uridérstands and agrecs
that MERS holds only legal title to the interests granied by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 16 exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender mncluding, but not limited lo, releasing and canceling this Security Ins(rument

BORROWER COVENANTS that Borrower is lawfully seised of the estate heteby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, excopt for encurnbrances of record. Borrower

TLELINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT .
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warrants and will defend generally the title (o the Property against all claims ang demands, subject to any éncumbranccs of
record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform sceurity instrument covering reai property.

UNIFORM COVENANTS. Bomower and Lender covenanl and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note Barrower shall also pay funds for Escrow licms pursuant to Section 3. Payments due under the Note and this
Security Inshiumezcshal] be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note o thiz Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent
payments due undcr the Note and this Security Instrument be made in one or more of the following forins, as sclected by
Lender: (s} cash; (b) 4 orev order; (c) centified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn wpon an inftition whose deposits arc insured by a federal agency, instrunientality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed re~cived by Lender when teceived at the focation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payiacnt Or partial payments are insufficient to bring the Loan current: Lender may accept
any payment or partial payment insufficient t= oring the Loan current, without waiver of any rights hereander or prejudice to
its rights to refuse such payment or partial pavments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periodis Pryment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such ur apriied funds until Borrower makes payment to bring the Loan current. I
Borrower does not do so within a reasonablc period of tirih -, Lender shalj either apply such funds or retum them to Borrower, If
not applied carlicr, such funds will be applied to the ouistziaing principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have how or i the future against Lender shall relieve Borrewer from
tuaking paymenis due under the Note and this Security Instrumen( or performing the covenants and a greements sccured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise'desirbed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a} inteles! due vnder the Nate; {b) principal due under the
Nete; (¢} ameunts due under Section 3. Such payments shall be applied ie/cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 5 any other amounts diie under this Securily
Instrurment, and (hen to reduce the principal balance of the Note.

If Lender rcceives a payment from Borrower for 2 delinquent Periodic Payment witich includes a sefficient amount to
pay any late charge duc, the payment may be applied to the delinquent payment and the late ¢Xiarge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment o the Perjodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after e payinent is applied to the
fuil pavment of one or more Periodic Payments, such excess may be applied to any late charges due. Vol uary prepayments

shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due underine‘Note shall not
exiend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Berrower shal} pay to Lender on the day Periodic Payments are due under (he Nute, until
the Note is paid in full, a sum (the “Funds”} to provide for payment of ameunts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrament as a lien or cncumbrance on the Property; {b) feasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5 and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licy of the payment of Morigage
Insurance premiums in accordance with the provisions of Seetion 10. These ttems are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be cscrowed by Borrower, and such ducs, fees and nssessments shall be an Escrow Item. Borower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Yscrow iems unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to
pay 10 Lender Funds for any or all Eserow Hams at any time. Any such waiver may only be in writing. Tn the event of such
warver, Borrower shall pay directly, when and where payable, the amounts dee for any Escrow Hems for which payment of

ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT 7
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Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such payment within
such time periad as Lender may require. Borrower's obligation 1o make such Payments and Lo provide receipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security Tnstrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow items dircetly, pursuant to 8 waiver, and Borrower
fails 1o pay the amount due for an Fscrow ltem, Lender may exercise its rights under Section § and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any
or all Escrow Items at any time by a notice given in tecordance with Section 15 and, upon such revocation, Borrawer shail pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount 4 lender can require under RESPA. Lender shafi
estimate the amsuit of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow kems
or otherwise in avcordance with Applicable Law. )

The Funds sitall be held in an institution whose deposits are insured by a federal agency, instramentality, or enlity
{including Lender, iriexder is an institution whose deposits are so insured) o in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay ib¢ Bserow llems no fater than the (ime specified under RESPA. Lender shall not tharge Borrower for
holding and applying the Ivndy, annually analyzing the escrow account, or verifying the Escrow ltems; unless Lender pays
Borrower interest on the Funds <n¢! Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law require’fiterest 1o be paid on the Funds, Lender shall not be required (o pay Borrower any interest
or eamnings on the Funds. Borrower ans Londer can a gree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withouot charge, andnnval accounting of the Funds as required by RESPA.

If there is a surplus of ¥Funds held i1 ese 'ow, as defined under RESPA, Lender shall account o Borrower for the
excess funds in accordance with RESPA. If thers i s shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bonav/eechall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bul in no more than 12 mon:hk rayments. If there is a deficiency of Funds held in éscrow, as defined
under RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no viore than 12 monthly payments.

Upen payment in full of all sums secured by this Securiiy instcument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments/ charges, fines, and impositions attributable to the
Property which can altain priority over this Security Instrument, leasehold ravments or ground rents on'the Property, if any,
and Community Association Drucs, Fees, and Assessments, if any. To the extsrt(hat these ilems are Escrow Ttems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priurity ever this Seouity Instnzment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acccpiable fo Lender, but only so fong as
Borrower is perfoning such agreement, {b) contests the lien in good faith by, or defends 4ga’iist enforcerient of the len in,
tegal proccedings which in Lender's opinion operate to prevent the enforcement of the liel, while those proceedings are
pending, but only until such proceedings are cencluded; or (¢) secures from the holder of the Tiepal, agreement satisfactory to
Lendeor subordinating the Yen 1o this Security Instrument. If Lender determines that any part of the Propuriy'is subject 1o a lien
which can attain priority over this Security [nsirument, Lender may give Borrower a notice identifying the lisn - Within 10 days
of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the actions’se? %osth above in
this Section 4.

Lender may require Borrower to pay a one-time charge [or a real estate tax verification and/or reporting seivice used
by Lender in connection with this Loan.

5. Praperty Insurance. Berrower shail keep the improvements now existing or hereafler erccled on the Praperty
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
timited Lo, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requives. What Lender requires pursiant (o the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be-chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised tnreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither: {a} a one-time charge for flood zons determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes ocear which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any {lood zone determination resulting from an objection by Borower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT _
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It Borrower fails te maintain any of the coverages described above, Lender may obtain insurance coverage, at
s expense. Lender is under no obligation (o purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Betrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall beeomo
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right 1o
disapprove such nolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lezider bhall have the right to hold the policies and renewal certificates, I Lender requires, Borrower shall promptly
give to Lender all ~teeipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required Uy Lender, for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage
clause and shall name Tender as mortgagee and/or as an additional loss payes.

In the ovent of toss, Rorcower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promptly by 3o ower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomitatly feacible and Lender's security s not lessened, During such-repair and restoration period,
Lender shall have the right to hold sulh insgance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been cornpleted to Yender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repair and ‘restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made s riting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required Lo pay Borrowed any inlerest or earnings on such proceeds. Fees for public adjusters, or
other ihird partics, retained by Borrower shall not be Lot of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economical ly feacible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security (instriment, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order Pruvided for in Section 2, '

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
maticrs. If Borrower does not respond within 36 days to a notice from'Landrr that the insurance carrier hag offered to settle z
claim, then Lender may negotiate and settle the claim. The 30-day periodwsit begin when the notice is given. In cither event,
or if Lender acquires the Property uader Section 27 or otherwise, Borrower hirehy assigns to Lender (2} Borrower's rights to
any insurance proceeds in an amouns not to exceed the amounts unpaid under the Note ¢r this Sccurity Instroment, and (b} any
other of Borrower's rights (other than the right to any refund of vnearned premiums pid by Borrower) under sl insurance
policies covering the Property, insofar as such rights are applicable (o the coverage 0 the Property. Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts unpaid underih Nete or this Security Instrument,
whether or not then dye.

6. Occupancy. Boirower ghall occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Securily instrument and shall continue 1o occupy the Property as Borrow:ir's principal residence
tar al least one year afier the date of occupancy, utless Lender otherwise agrees in writing, whico eciiszat shall not be
unteasonably withheld, or unless extenuating circumsiances exisi which are beyond Borrower's conirat,

7. Preservation, Maintenance and Protection of the Property; Inspeetions. Borrower shall not desuary, damage or
hnpair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not Borrower i aosiding in
the Property, Borrower shall maintain the Property in order 1o prevent the Property from deteriorating or decreasing in value
due to 15 condition. Unless it is determined pursuant to Section § thal repair or restoration is not economically feasible,
Borrower shall promptiy repair the Property If damaged to avoid further deterioration or damage. If insurarice or condemnation
proceeds are paid in connection with damage 1o, or the laking of, the Property, Bormwer shall be responsible for Tepairing or
restoring the Property only if Lender has relcased proceeds [or such purposes. Lender may disburse proceeds for the ropairs
and restoration in a single payment or in a setjes of Progress payments as the work is completed. If the insurance of
condemnation proceeds are not sufficient to repair or restore the Properly, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agen! may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shal} give Borrower notice at the time of or prios
to such an interior inspection specifying such reasonable cause,

ILLINOIS-8ingle Famity-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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8. Borrewer’s Loan Application. Borrawer shall be 1 default if; during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements {0 Lender (or failed to provide Lender with matérial information) in
connection with the Loan. Material representations include, but are not limited to, representations concerming Borrower's
occupancy of the Property as Borrower's principal residence. :

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
1ails 1o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's inferest in the Property and/or rights under this Security Instrament {such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 lien which may atiain prietity over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Properly, then Lender may do and pay for
whatever is reasOnable or appropriate to protect Lender's interest in the Property and rights under this Security Tnstrumend,
including proiectizg and/or assessing the value of the Property, and securing and/or repaicing the Property. Lender's actions can
include, but are nét Emited to: {a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appeanng in court; und /o) paying reasonable atiorneys' fees to protect its interest i the Property and/or rights under this
Security Instrument, Hichiding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, cntering the Propeity to make repairs, change locks, replace or board up doars and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utiliics turned on or off. Although Lender may
take action under this Section 9, Lebder does not have le do s0 and is not under any duty or abligation to do so. Tt is agreed that
Lender incurs no liability for nof takin g4ny or all actions aatharized under this Section 9.

Any amounts disbursed by Leades under this Section 9 shall become additional debt of Borrower secured by this
Security Instroment. These amounts shall bear terpst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice [rom Lender to Borrewer requesting payment. :

If this Security Instrument is on a leasel,nls Zorrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interesls aersin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alle’ or amend the ground lcase. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unloss Lender agrees to the merger in writing,

10. Mortgage Insurance. [f Lender required Mortgage Insizance as a condition of making the Loan, Borrower shali
pay the premiums required to maintain the Mortgage Insurance in eliet. If, for any reason, the Mortgage Insurance coverage
tequired by Lender ceases to be available from the morigage msurer tha? préviously provided such insurance and Borrower was
required to make separatcly designated payments toward the premiumsios Mortgage Insurance, Borravwer shall pay the
premiums required to obtain coverage substantially equivalent to the Murtsage Insurance previously in effect, al a cost
substantially equivalent to the cost (o Borrowes of the Mortgage Insurance previoyaiyin effect, from an alternate mortgage
insurer selected by Lender. 1f substantially equivalent Mortgage Insurance coverage is not vailable, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when o< ipsarance coverage ceascd to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserven ficuof Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact (hat the Loan is ultimately paidt 550!, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer roquile\loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender roquires) provided by aieunsurer.selectad by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the préeminms for Mortgage
Insurance. If Lender required Mortgage Insurance as a condilion of making the Loan and Borrower was redriired to make
scparately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiuris required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, uniil Eender's requiretaent for Mortgage
Insurance ends in accordance with amy written agreement between Borrower and Lender providing for such terminat onor until
lermination is required by Applicable ¥ aw. Nothing in this Section 10 affects Borrower's obligation (o pay interesl at the rate
provided in the Note.

Meortgage Insurance retmburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Morigage insurers evaluate their total risk on all such inserance in force from time (o time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer fo make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other cntity, or
any affiliate of any of the foregoing, may receive {directly or indircctly) amounts that derive from (or might be characterized

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. I such agreement provides that an affitiate of Lender 1akes a share of the insurer's risk in exchange for a
share of the premiums paid 1o the insurer, the arrangement is often termed “captive reinsurance.” Further;

(2} Any such agreements will not affect the amounts that Borrower has apgreed o pay f{or Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements wilt nat alfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1398 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain canceilation of the Mortgage Insurance, to have the Mortgage Insurance
terminated aulomatically, and/or to receive a refund of any Morfgage Insurance premiums that weré unearned at the
iime of such rinceHation or termination.

11. Assigiinient of Miscellaneous Proceeds; Forfeitere. All Miscellancous Proceeds are horeby assigned Lo and
shall be paid o Lerder.

Ifthe Propertyis <amaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the Properly, if the
restoration or repair is ecolomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right todiols such Miscellaneous Proceeds until Lender hag had an opportunity to inspect such Property
to ensure the work has been colnpletad to Lender's satisfaction, provided that such inspection shall be uhdertaken promptly.
Lender may pay for the repairs and resteration in a single disbursement or in a series of progress paymeénts as the work is
compleled. Unless an agreement is mads s writing or Applicable Law requires interest to he paid on such Miscellaneous
Proceeds, Lender shall not ho required (o payorrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasinle o Lender's security would be lessened, the Miscellancous Procesds shall be
applicd to the sums secured by this Security Instyoment, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the/erder provided for in Section 2.

In the event of a total taking, destruction, or lose's vvalue of the Property, the Miscellaneous Proceeds shalf be applied
to the sums secured by this Security Instrument, whether or not<nen due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in.vatue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss jn value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial tiking. destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miseellaneous Proceeds multiplied by the following fraction: {a} the total ariovnt of the sums seeurcd immediately before the
partial taking, destruction, or logs in value divided by (b} the fair market valut af the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower, )

In the event of a partial taking, destruction, or loss in value of the Property/in-which the fair market value of the
Property immediately before the partial taking, destruction, or loss i value is less thali fha amount of the sums secured
immediately before the partial taking, destruction, ar loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether orwot the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower tiut the Opposing Party (as
defined in the next sentence) offers (0 make an award t seltle a claim for damages, Borrower fails to 1o ipond. to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Plorgeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether af not thes: due. "Opposing
Party" means the third party that owes Borrowes Miscelianeous Proceeds or the party against whom Borrower has 2 right of
action in regard to Miscellancous Proceeds.

Borrower shalf be in default if any action or procecding, whether civil or criminal, is begun thot, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Praperty or rights under this
Secunty Instrument. Borrower can cure such a defuull and, if acceleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfsiturc of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are atributable (o the tmpairment of Lender's interost in the Property are hereby assigned amd
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied Lo restoration ar repair of the Property shall be apptied in the order
provided for in Section 2.

EZ. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower o any Successor

TLLINOIS-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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in Interest of Batrower sha)] not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interost of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Insteument by reason of dny demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successars in Interest of
Botrower or in amounts less than the amount then due, shal! net be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Securi ty Instrument only to mortgage, grant and convey the
€o-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations with regard to the terms of this Security Instrument or the Note without the cossigher's consent,

Subjoct 0 g provisions of Section 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations
vnder this Security Lustrament in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrunien’ Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender aarert-to such release in writing. The covenants and agreements of (his Secirity Instrument shall
bind (excepi as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Leedo may charge Borrower fees [or services performed in connection with Borrower's default,
for the purpese of protecting Lender's intsrect in the Property and rights undor this Security Instrument, including, but not
Limited to, altorneys’ fees, Properly inspection and valvation fees. In regard o any other fees; the absence of express authority
in this Sccurity Instrument 10 charge a specifi¢ fee 'o Borrower shall nol be construed as a prohibition on the charging of such

fee. Lender may not charpe fees thai are expresely zaohibited by this Securily Instrument or by Applicable Law.

If the Loan is subject o a law which sels jaayifiom toan charges, and that law is finally interpreted so that the interegt
or other loan charges collected or to be collected in venpsction with the Loan exceed the permiticd himits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce. the charge to the permitted fimit; and (by any sums alrcady
collected from Barrower which excseded permitted Himits v i1l be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Nate or by waking a direct payment to Borrower, T a refund reduces
principal, the reduction will be treated as a partial prepayment wiikard any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any-4usa refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising ovo? such overcharge.

135, Notices. All notices given by Borrower or Lender in conneetion voitii this Security Instrument must be in Writing.
Any notice to Borrower in connection with this Security Instrument shall be deeried o have been given to Borrower when
mailed by first class mail or when actually delivered 1o Borrower’s notice addsess if seni by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requinss Ctherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly nrotify Lender of Borrower's change of address. If Lender specifies a procedure for't:polting Borrower's change of
address, then Borrower shull only report a change of address through that specified procedurl. There may be only one
designated nolice address under this Security [nsirument at any one Lime. Any notice to Lender shail be given by delivering it
or hy mailing it by first class mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrawer. Any notice in connection with this Sccurity Instrument shall not be deemed to have been grven 30 Lender until
actually received by Lender. 1 any notice required by this Seeurity Instrument is also required under Apjtizabls Law, the
Applicable Law requiremient will satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. Tlis Security Instrument shail be governed =y federal
law and the law of the jurisdiction in which the Property is Jocated. AN rights and obligations contained in this Security
Instrument are subject fo any requircments and lmitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by coniract. In the event that any prevision or clause of this Security Instrument or the Note conflicis with
Applicable Law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be given
etfect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall meat and tnclude corresponding neuter
words or words of the feminine gendey, (b) words in the singular shall mean and include the plural and vice versa: and {¢) the
word "may" gives sole discretion without any obligation to take any action. :

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrameri,

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent of which is the
fransfer of title by Borrower at a future date (o a purchaser.

IT all or any part of the Property or any Interest in the Property is sold or transfereed {or if Borrower is not a natural
person and a beneficial interost in Borrower is sold or transferred) without Lender's prior written consent; Lender may recuire
immediate payment in full of ail sums secured by this Securiiy Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

If Lender exexcises this option, Lender shali give Borrower notice of aceeleration. The notice shall provide a period of
not loss than 3¢ days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this/S¢surity Instrument. If Borrower fails to pay these sums prior to the expiration of thig period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrover's Right to Reinstate After Acceleration, 1f Borrower meets certain conditions, Borrower shail have
the right to have enfoicrinent of this Security lastrument discontinued at any fime priot to the earliest of (a) five days before
sale of the Property plrswant o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrawr's right to reinstate; or {c) entry of a judgment enforcing this Seourity Instrument. Those
conditions are that Horrower; (a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note a5
if no acceleration had occurred; (¥ cures any default of any other covenants or agreements; {c} pays all expenses incurred in
enforcing this Security [nstrument, inoading.hut not limited to, reasonable attorneys' fees, properly mspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender n ay reascnably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrowas's obligation to pay the sums secured by this Security Instrument, shall
confinue unchanged unless as otherwise provicad/onder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and cxpenses in one or more of e Following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's theck, providad any such check is drawn upon an institation whose
deposits ure insured by a federa) agency, instrumentality or eitity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if n& acceleration had
accurred. However, this right to reinstate shall not apply in the exse of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievza¢s.The Note or 2 partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior 20tze (o Borrower, A sale nHght resull in a change
in the entity (known as the "Loan Servicer") that collects Periadic Payment: dueunder the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sceurdfy instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a cliange of the Loan
Servicer, Borrower will be given written notice of the change which will state the name"a it address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requites-in connection with a notice of
transter of servicing. If the Nolc is sold and thercalter the Loan js serviced by a Loan Servieer sthes than the purchaser of the
Note, the mortgage loan servicing obligations to Borrawer will remain with the Loan Servicer or b iransferred 1o # successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note prochager;

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ndividual litigant
or the member of a ¢lass) that arises from the other party’s actions pursuant to this Security Instrument of that ~ueges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Rorrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) o such alleged
breach and afforded the other party hereto a reasonabie period after the giving of such notice to take corrective ac don. If
Applicable Law provides a time period which must elapse before certain aclion can be taken, thal time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure given lo Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Scetion 21- (a) "Hazardous Substances” arc thosc substances defined as
foxic or hazardous substances, pollutants, or wastes by Euvironmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, maferials containing asbestos or
{ornaldehyde, and radioactive matevials; {b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Bnvironmental Law; and (d) an "Environmental Condition™ mcans a
condition that can causy, contribute to, or otheryise trigger an Environmental Cleanup.

ILLANOIS-Single Family-Fannie Mae/Freddic Mag UNIFORM INSTRUMENT
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Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyong clse 1o do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a conditicn thal adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of the Properly (including, but not limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property ang any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not lirited to, any spilling,
leaking, dischargy, release or threat of releasc of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of & Haardous Substance which adverscly affects the value of the Property. If Borrower fearns, or is notified by any
governmental or rogulatory authority, o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Properts is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law_Wotaing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Reriedies. Lender shall give notice €0 Borrower prior to acceleration following Berrower's

Breach of any covenant or agreement iv thas Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notiza shall specify: (a) the default; (b) the action required to cure the defanlt;
(¢} a date, not less than 30 days from the d: te the notice is given ta Borrower, by which the default mast be cured; and
(d) that failure to cure the default on or beigre thy date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosis e 0y, judicial proceeding and sale of the Praperty. The notice shall
further inform Borrower of the right to reinstate after acreleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower tg acceleration and foreclosure. 1f the defaull is not
cured on or before the date specified in the notice, Lende- at ils option may require immediate payment in full of all
sumns secured by this Security Instrument without further démand ang may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to eoliect all expevises incurred in Purswing the remedies provided in this
Section 22, including, but not limited tu, reasonable attorneys' fees wid costs of title evidence.

23. Release. Upon payment of all sums secured by this Securic»Ipstrument, Lender shall release this Sccurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Burrdwér a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of thC fzo is permitted under ‘Applicable Law,

24. Waiver of Homestead. In accordance with Illincis law, the Borrower ligrel y.releases and waives all righls under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borower provides Leiidexwith evidence of the tnsurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance af Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's in erests. The coverage that
Lender purchases may nol pay any ¢latm that Borrower makes or any claim that is made agamst Borro/ver 1h connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Leidis with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases *sirance for the
collateral, Borrower will be responsible {or the costs of that insurance, including interest and any other charge; Lunder may
fmpose in connection with the placement of the insurance, until the effective date of the cancellation or expiralsen of the
msurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
Insurance may be raore than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security [nstrument
and in any Rider executed by Borrower and recorded with 1t,

. & ] )3

~ BORROWER - CHARLES A. XINDER - DATE -

HpFallos lulr

- BORROWER - KRISTIN%: R. KINDER - DATE -

STATEOF i .
COUNTY OF _ (_ Q)L

This mstrument w ar icknowledged before me on \JU«[M ” &D I3 by

— Cradles A ilinder ¢ Keitioe B Kiadae ——

My Commission Expires: L?! o f !} /]
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EXHIBIT A

File No.: 21700%1
Property Addrese.. 1250 W DRAPER STREET, CHICAGQ, IL, 60614

PARCEL 1:

THE WEST 40 FEET OF THE EAST 480 FEET OF THE NORTH 60.15 FEET OF LOT 2 IN COUNTY
CLERK’S DIVISION OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29,
TOWNSHIP 40 NORTIIL, RAMNGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: o

THAT PART OF LOT 2 IN COUNTY CLFKIT'S DIVISION OF BLOCK 43 IN SHEFFIELD’S ADDITION
TO CHICAGO IN SECTION 29, TOWNSH{? 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH PART LILS FAST OF THE EAST LINE OF THE WEST 92.00 FEET
OF SAID LOT 2, WEST OF THE WEST LINE OV TPZ-EAST 480.00 FEET OF SAID LOT 2 AND NORTH
OF THE NORTH LINE OF SAID NORTH LINE EXTENDED WEST, OF DRAPER STREET, BEING
MORE PARTICULARLY BOUNDED AND DESCRIBE!) AS FOLLOWS: S

BEGINNING ON THE NORTH LINE OF SAID DRAPER STRET I'¢45.00 FEET WIDE) AT THE
INTERSECTION OF SAID NORTH LINE WITH THE WEST LINF OF THE EAST 480.00 FEET OF LOT
2, AFORESAID, AND RUNNING THENCE WEST ALONG SAID NOR73 LINE OF DRAPER STREET
AND ALONG SATD NORTH LINE EXTENDED WEST, A DISTANCE OF 5688 FEET TO AN
INTERSECTION WITH THE EAST LINE OF THE WEST 92.00 FEET OF a1 LOT 2; THENCE,
NORTH ALONG SAID LAST DESCRIBED LINE, A DISTANCE OF 60.28 FEFt 7O AN INTERSECTION
WITH THE NORTH LINE OF SAID LOT 2; THENCE EAST ALONG SAID NOR[H tINEOF LOT 2, A
DISTANCE OF 56.82 FEET TO AN INTERSECTION WITH THE AF ORESAID WESY LINE OF THE
EAST 480.00 FEET OF LOT 2, AND THENCE SOUTH ALONG SAID LAST DESCRIBE'} LiNE, A
DISTANCE OF 60.28 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLING 15

PIN: 14-29-315-040 & 14-29-315-041 & 14-29-315-042 & 14-29-315-096
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FIXE'9/ADJUSTABLE RATE RIDER _
(LIBOR One-Year Index (s Tublished In The Wall Street Journalj-Rate Caps)

KINDER
Loan #: 0813041601
MIN: 10018851307070%682

THIS FIXED/ADSUSTABLE RATE RIDSR i+ made this 11TH day of JULY, 2013,
and 18 meorporated mnto and shall be deemed to amead and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security [nstrument™) of thesame date given by the undersigned
("Borrower"} to secure Borrower's Fixed/Adjustable Rate Ne'te (the "Note") to DRAPER AND
KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORTGACE {("Lender") of the same
date and covering the property described in the Security Instrumeant and located at:

1250 W DRAPER STREET, CHICAGO, Il ‘6ufi4
[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'C _TIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTL
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATY
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and agreements tade in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
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The Note provides for an initial fixed interest ratc of 3. 125%. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change 1o an adjustable interest rate oy the first
day of aUGUST, 2023, and the adjustable interest rate | will pay may change on that day every
I2th mouth thereafter. The date on which my initial fixed interest rae changes to an adjustable
interest ¢atz; and each date on which my adjustable interest rate could change, is called a "Change
Date."

{B) Theinilex

Beginning/witi the first Change Dae, my adjustable interest rate will be based on an
Index. The "Index" is the-average of interbank offered rates for ong~year U.S. doilar-denominated
deposits in the London merket ( "LIBOR"), as published in The Wall Street Jowrnal, The most
recent Index {igure availabie-as of the date 45 days before each Change Date is called the "Current
Index." o

1f the Index 15 no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Nete Fiolder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holderwill calculate my new interest rate by adding
TWO AND ONE-FOURTH percentage points (2.250%) to the Current-Index. The Note Holder
will then round the result of this addition to the. nuasest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section HD) belger, this rounded amount will be my new
iterest rate until the next Change Date.

The Note Holder will then determine the amount of te monthly payment that would be
sufficlent to repay the unpaid principal that | am expected 1o owe a* the Change Date in full on the
Maturity Date at my new interest rate in substantially equal paymens.. The result of this calculation
will be the new amount of my monthly payment.

JZ; KH (D) Limits on Interest Rate Changes
5.125% The interest rate T am required to pay at the first Change Date will not te greater than
KAREY% or less than 2. 250%. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points from the rats of nterest I
have been paying for the preceding 12 months. My interest rate will never be gresied than
8.125%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
inferest rate to an adjustable interest rate and of any changes in my adjustable interest rate before

MULTFISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--
Fannie Mae Uniform Instrument
= 758.14 Form 3187 6/01 (Page 2 of 4)



1329756042 Page: 16 of 17

UNOFFICIAL COPY

0813041601

the effective date of any change. The notice will include the amount of my monthly payment, any
mnformation required by law 1o be given to me and also the title and tclephone number of a person
who will answer any question I may have regarding the notice, '

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed hnterest rate changes to an adjustable interest rate under the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as
follows; -

Transfer of the Property or a Beneficial Interest in Borrower, As used
in'this Section 18, "Infercst in the Property" means any legal or beneficial interest
in the Ploperty, including, but not fimited to, those beneficial interests transferred
in a bond f2r deed, contract for deed, installment sales contract or escrow
agreement, the vitent of which is the transfer of title by Borrower at a future date to
a purchaser.

Hf all or any purtof the Property or any Interest in the Property is sold or
transferred {or if Boirowesis not a natural person and a beneficial interest in
Borrower is sold or trans ferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this optios shal’ not be exercised by Lender if such exercise
is prohibited by Applicable Law. - '

If Lender exercises this optiox, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Sectisn 15 within which Borrower niust
pay all sums secured by this Security Instrumedt i€ Borrower fails to pay these
sums prior to the expiration of this period, Lender tmay invoke any remedies
permitted by this Security Instrument without furtact notice or demand oh
Borrower.

2. When Borrower's initial fixed interest rate changes to an udjustable interest fate under
the terms stated in Section A above, Uniform Covenant 18 of the Securiwv instriment described in
Section B1 above shall then cease to be in effect, and the provisions of Unifor Covenant 18 of the
Security Instrument shall be amended to read as follows: :

Transfer of the Property or a Beneficial Intcrest in Borrower. As wsed
n this Section 18, "Interest in the Property” means any legal o7 beneficial interes’
in the Property, ncluding, but not limited tv, those beneficial intérests transferred
1n a bend for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the iransfer of title by Borrower at a future date 1o
a puchaser.

If all er any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persen and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writien consent, Lendcér
may require immediate payment in full of all sums secured by this Security
Instrument. However, (his option shall not be exercised by Lender if such exercise
1s prohibited by Applicable Law. Lender also shall not exercise this option if (a)
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Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferec as if a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreerment
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition o Lender’s consent to the loan assumption. Lender
2ise.may require the transferee 1o sign an assumption agreement that is acceptable
to Leyder and that obligates the transferee to keep all the promises and agreements
mad<in/the Note and in this Sceurity Instrument. Borrower will continue 16 be
obligated upder the Note and this Security Instrument unless Lender releases
Borrower in_vriting. ‘

If Lender exercises the option Lo require immediate payment in full,
Lender shall give Bolrawer notice of acceleration. The notice shall provide a
period of not less than'30 days from the date the notice is given in accordance with
Section 15 within which{ Borrower riust pay afl sums secured by this Security
Instrament. If Borrower fails (o pay these sums prior to the expiration of thig
period, Lender may invoke any remedies permitted by this Security Instrument
without further netice or demanda #a-Borrower.

BY SIGNING BELOW, Borrower acce.ts and agrees to the terms and covenants contained
m this Fixed/Adjustable Rags Rider.

—r > I
7{’[ ;-‘3
- BORROWER ,~ CHAREES- A. KINDER - DATE -

/%./712//, 2L e v iz

- BOKROWER - KRISTINE R. KINDER - DATE -
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