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Hllinois Anti-Predatory

Report Mortgage riaed
804-532-8785

1. MARG 4. BECKER and LISA M. BECKER, TENANTE I -COMMON, AS TO PARCEL 2,

Loan / Mortgage Amount: §1,400.000.08

This preperty is located within the program area and the transaction is exempt from the requerements of 760 O3 77T
ot seq. because the application was laken by an exempt entity,
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Return Ter JPMorgan Chase Bank, NA
6061 Oakmont Lane, Suite 300
Westimont, 1L 54339

Prepared By: Scott Anderson

831 Oafinaont Lane, Suite 360
Westawont, 21 60559

Py

Definitions, Words used in nudtinie sections of this dosument are defined below and other wards are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are slso provided in Section 10

(A} “Securiry nstrument” means this Us umerd, which is dated October 15, 2013, together with ¢l

Riders to this document,

(B “Borrower” is MARC J. BECKER ANDLISA M, BECKER, HIS WIFE, AS TENANTS BY
THE ENTIRETY, AS TO PARCEL 1) MARC L BLCKER AND LISA M. BECKER, TENANTS
i COMMON, AS TO PARCEL 2. Borrower is the muirgagor under this Security Instrument.

{7y “Lender " 18 JPMorgan Chase Bank, N.A., Lender is g naticnal banking association organized
and existing under the laws of United States of America. Lendel's addreas s 661 Oakmont Lane,
Suite 308, Westmont, 3L 60539, Lender is the ruortgages under this Security Instrument,

{13) “Note” means the promissory note signed by Barrower and dafed Dictober 15, 2013, The Nole
states that Borrower owes Lender one mullion four huadred thousand anti8/100 Dollars (U5,
$1,400,060.00) phis intereat. Borrower has promised to pay this debt in vegitar Periodic Payments
and to pay the debt in full not later than November 1, 2043,

(B3 “Property” means the property that is deseribed below under the heading " Trivivr of Righis in
the Property.”

{F} "Loan" means the debt svidenced by the Note, plus interest, any prepayment charpssand Jate
charges due under the Note, and all sums due under this Security Tastrument, pius interest:

T E Mo 195528223
i i Singia Faey-Fanni Maedradde Mao UNISORE SEFTHUMENT é? §§ Foain 3018 40
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(3} “Riders " means afl Riders to this Security Instrument that are executad by Borrower, The following
Riders are to be executed by Borrower {check box as applicablel:

N Adjusteble Rate Rider [ Condominhum Rider 1 Second Home Rider
£ Batloon Rider " Planped Unit Development Rider T 144 Family Rider
3 VA Rider {1 Biweekly Payment Rider 17 Cither(s) [speciiy]

(W) “Applicable Law " means wlf controiing applicable federal, state and local slatutes, reguiations,
ordinances sod administrative rules and orders (that have the sffect of law) as well as «ll appliceble
final, non-appealable judicial opisions,

{0 “Cormunity Assoclation Dugs, Fees, and Assessmienis™ means all dues, fees, assessments and
other charpes that are imposed on Borsower or the Property by a condoniniurn association, homeownets
assoeiationor similar organization,

{1y “Electrorio Fuwds Transfer ™ means any transfer of funds, other then a transaction originated by
check, drafl, or siniiizr paper instrument, which is initiated through an electronic terminal, telephonic
instrument, sompuies or magnetic tape 8o as o order, instruct, or authorize # financial institution o
debit or credit an ascount Such term includes, but is not Himited to, point-of-gale transiers, automated
teller machine ransactions, {radsters initiaded by clephone, wire transfers, and automated clearinghouse
transfars,

(¥} “Fsovow frems™ means those feas that are deseribed in Section 3,

(L) "Miscellaneows Broceeds” means aivrcompensation, settfement, award of damages, or proveeds
paid by any thind party {other than insuiaice procesds paid under the coverages described in Section
5% for: (i) damage to, or destruction of, the Froperty: (i) condemnation or other taking of all or any
part of the Property; {iiij conveyance in Heu of popdemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Ploperty.

(M) “Morigage Inswrance” means insuranes protecting Lender against the nonpayment of, or default
on, the Loan,

(M} “Periodic Payment™ means the regularty scheduled amoun? due for (i) principal and interest under
the Note, plus {11} any amounts under Section 3 of this Security Insiument,

{£3) “RESP4™ means the Real Fstate Settlement Procedures Act {12052, Section 2667 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from
time to tims, o any additional or sucesssor {egisiation or regulation that governs the same subiect
matter. As used in this Security Instrument, RESPA refers to all requirements aid vestrictions {hat
are imposed in regard o a "federally related mortgage foan” even if the Loan doesnod qualify as g
“federally related mortgage loan™ ander RESPA,

{2y “Successor in Interest of Borvower” means any party that has taken title to the Property; whether
or not that party has sssumed Borrower's obligations under the Mote and/or this Securily 1sirament.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment
of the Loan, and all renewals, extensions and modifications of the Nete; and (i) the performance of
Borrower's covenants and agreements under this Securily Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey fo Lender and Lender's suceessors and assigns, the
following described property located in the County [Type of Recording Jurisdiotion] of Cook [Mane of
Recordiag Jurisdiction]: See Attached Scheduie A

1106252250 LEE RGraan . d# 105826223
HLLIHOIS-Singta Foandiy-Fannio Maskraddie Sac UNIFORM HETRIMENT (,éi 3§ S8 Fomn KH4 Y
VA A 5413
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1330108130 Page: 4 of 21

UNOFFICIAL COPY

Parcel 103 Number: 17-04-122-068-0000 and 17-(4-122-069-000¢ which currentiy has the address of
1330 N CLEVELAND AVE {Street] CHICAGO {City], Hinois 60618-1718 {Zip Code] {"Property
Address"y:

TOOETHER WITH aii the improvementis now or bereafter erected on the property, and all casements,
appurtenanves, and fixtures now or hereatier a part of the propesty. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing ts referred to in this Security Instrument
a5 the "Froperty.”

BORBOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
sight to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbratices of record. Borrower warrants and will defend generally the titls to the Property against
afl elaims Qpd demands, subject wo any encambrances of record,

THIS SECURETY INSTRUMENT combines uniform sovenants for nationsd use and non-usifonm
covenants with linpied variations by jurisdiction to constitute a uniform seeurity instrument covering
real nroperty.

Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, inferast, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prineipal of, and interest on, the debt svidenced by the Note and any
prepayment charges and {ate charges due under the Note. Borrower shiall also pay funds for Eserow Hems
pursuant to Section 3, Payments due vinder the Note and this Sscurity Instrument shighl be made in U5,
cwrrency. However, if any check or otier mstrument recetves by Lander as payrnent under the Note or
this Security Instrument is returned to LendCrunpaid, Lender may require that any or all subsequent
payments due under the Note and ihils Security Insirument be rade to ons or more of the following lorms,
as selected by Lender: {g) cash; ) money ordes (s codified check, bank check, tfreasurer’s check o
cashier's cheek, provided any such cheek is deawn ‘ipur an institution whose deposits are tnsursd by a
federal agency, instrumentality, or entity; or (d) Electianio Funds Transfer,

Payments are deemed received by Lender when recefved ai thelocation designated i the Note or at such
ather focation as may be designated by Lender in aceordance wiih the notice provisions in Section 15,
Lender may return any payment or partial paywers if the paymens or partial payments are insufficient
10 bring the Loan current. Lender nay accept any payment or pastial prvment insufficient to bring the
Loan cureent, without waiver of any rights hergunder or prejudice to Hs Bpis to refuse such payment o
partial pavinents in the firtuce, but Lender is not obligated to apply such parenents af the time such
payments are acepied. 1f cach Periodic Payrnent is applied @ of its scheduied due date, then Lender
nesd nol pay interest on unapptied funds. Lender may hold such ynapphed funas upt Boreower makes
payment te bring the Loan current, 1 Borrower dogs not do so within 3 reasonable yerin | of time, Lender
shall cither apply such funds or return them to Borrower, If not applied earlier, such funds »aitl be applied
to the outstanding principad balance under the Note immediately prior to foreclosure. Moot or claim
whish Borrower might have now or in the future against Lender shall relieve Borrower from mgking
payments due under the Note and this Security Instrument or performing the covenants and agreements
secrited by this Secunity Instrument,

2. Application of Payiments or Procesds. Except as otherwise describad in this Section 2, all

payments accepted and applied by Lender shall be applicd in the foliowing order of priority: {a) interest
due ender the Mote; (b) principal due snder the Note; (¢} amounis due under Section 3. Such paysnents
shail be upplied to each Pertodic Payvinent in the order in which it becarne due. Any remaining amourds

0022250 8 Rargarn » ;:? 108
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shali be applied first to late charges' second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower {or a delinguent Perlodic Payment which includes a sufficient
amount o pay any lale charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Peyment is owtstanding, Lender may apply any payment received from
Botrowar fo the repavment of the Periodic Paymerts if, and fo the extent that, each payment can be paid
in full. To the extent that any excess exists after the payvment is appiied fo the fufl payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Volunlary prepayments
shall be applied first to any prepayment charges and then as desoribed in the Note,

Any applicetion of payments, insurance proceeds, or Miscellaneous Procesds to principal due under the
Note shalt pat extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds fer 2rcrow ltems, Borrower shall pay o Lender on the day Feriodic Payments are dus
under the Note, 2ntil the Note is pald in full, a sum {the "Funds"} to provide for payment of amounts due
for: () taxes and wseazments aﬂd other items which can sttain priority over this Security Instruraen i a5
a fien or encumbrance onvthe Property; (b} leasehold payments or ground rents on the ﬁ"opcrtv it any
{c) premiums for any anuall insurance required by Leader under Section 5: and {d) Maortgage !nsumr.w
premivms, if any, or any sune savable by Borrower to Lender in Heu of the payment of Mortgage
Insurance pu..mm“ilﬁ in accordance with the provisions of Section 10, These items are called "Heorow
ftems.” At origination or at any titie during the term of the Loan, Lender may resguire that Commanity
Association Dues, Pesy, and Aasessmnanis, if aty, be escrowed by Borrowst, and sush dues, fees and
assessments shall be an Eserow frem. BorOwer shatl promptly turnish to Lender all notices of amounts
10 be paid under this Section. Borrower siipll pay Lender the Furnds for Escrow Hems unless Lender
waives Borrower's obligation to pay the Funos forany or it Escrow items. Lender may waive Borrower's
ohligation to pay to Lender Funds for any or all Escrow [tems al any time, Any s such waiver miay only
e in writing, In the event of sush waiver, Boreowsr szt pay directly, when ard whee payable, the
ameounts due for any Esorow [terns for which payiment &f fonds has baen waived by Lender and, if Lender
requires, shall Turnish to Lender eeceipts evidencing such pavonent within such time period as Lender
may require. Borrower's ebligation 1o make such payments and fo provide receipts shall for all purposes
be deamed to be a covenant and agreement contained In this Security instrument, as the phrase "sovenant
and agresment” s used in Section 9. I Borrower is obligated to pay Bsorow Iemns divectly, pursuant to

a waiver, and Borrower fails to pay the smount due for an Eserow Teul Lender may oxercise is rights
under Section 9 and pay such amount and Borrower shall then be obligated vrler Section 9 to repay to
Lander any such amount. Lender may revoke the waiver as to any or all Ezcrow ltems at any ime by @
notice given in aceordance with Section 15 and, upon such revocation, Borrovier shall pay to Lender all
Funds, and in such amounts, that are then required under thig Section 3.

Lender may, at any tme, collect and hold Funds fn an amount (3} sufficient to peraut Lender o apply
the Funds at the time specilied vnder RESPA, and (b} not to exceed the maximurm amourt «iender can
requise under RESPA, Lender shall estimate the amount of Fands due on the basts of current data and
casonzhle estimates of expenditurss of foture Escrow Ttems or otherwise in accordance with Applicable
Law,
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity,
or entity {Including Lender, if Lender is an institution whose deposits are so insured) or in any Fedeval
Haome Loan Bank, Lender shall apply the Funds to pay the Escrow lers no later than the time specified
under RESPA. Lender shalt not charge Borrower for holding and applying the Funds, annually analyzing

RO S Retgan « S}
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the escrow accouint, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wrifing or
Applicabie Law requires inierest to be paid on the Funds, Lender shall not be required to pay Borrower
arny interesi or carnings on the Funds. Borrower and Lender can agres in writing, however, that intevest
shall be paid on the Funds, Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Hthere is a surpius of Funds held in eserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [fthere is a shottage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESFPA, and Borrower shall pay to Lender
the amount necessary 10 make up the shortage in accordance with RESPA, but s no more than {2 meonthly
payment>. ¥ there is a deficiency of Funds held in escrow, as defined under RESPA Lender shall notity
Borrower 45 raquired by RESPA, and Borrower shall pay to Lender the emount necessary to make up
the deficiencyipaccordance with RESPA, but in 8o more than 12 monthly payments.

Upon payvment (! of all sums sceured by this Security Instrument, Lender shall promptly vefund to
Boreower any Fondeng!d by Lender,

4, Charges; Liens. Boivower shail pay all taves, sssessments, charges, fines, and impositions aitributabde
to the Property which can altain priority over this Seeurity Instrument, leaschold payments or ground
rents on the Property, if any, and Commuoily Association Thues, Fees, and Assessments, if any. To the
extent that these items are Escrow Heras, Borrower shall pay them in the manner provided i Section 3.
Baorrower shall promptly discharge anviien which has priority over this Securily Instrument unless
Borrower; () agrees in writing to the paymani of the obligation scoured by the fien In 3 manner acceptabide
to Lender, but only so long as Borrower is parforming sueh agreement; {h) confests the fen in pood faith
by, or defends againat enforcement of the lien i, legal proveedings which in Lender's opinion operate
to prevent the enforceraent of the Hen while those procesdings are pending, but only until such proceedings
are coacluded; or (c) sesures from the holder of the hopan apreement satisfactory to Lender subordinating
the Han to this Security Instrument. 1f Lender determincsinn any part of the Property is subject to a lien
which can attain priovity over this Security Ingirument, Lenge! may give Borrower a notice identitying
the ler, Within 10 days of the date on which that notice is given, Borrower shall satisfy the fien of take
one ot more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate Lix verification and/or reporting
zervice used by Lender in connection with this Loan.

8. Property insyrance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loas by fire, hazards included within the term “exteaded soverage,” and any
other hazards inchuding, but not Hmbted to, earthquakes and floods, for which Lentar reavires insuvance.
This inserance shall be maintained in the amounts (including dedustible iovelsd and for 11 periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the lerm
of the Loan, The fnsurance carrier providing the insurance shall be ¢hosen by Borrower subject 05 Lender's
right {o disapprove Borrower's chotos, which right shall not be exercised unreasonably, Lenaor may
require Borrower (o pay, in connection with this Loas, either: (1) a one-time charge for flood zone
determination, certification and fracking services; or () a one-time charge for food rone deternination
and cestification services and subsecuent charges sach time remappings or similar changes ocour which
raasenahly might affet such detormination or certification. Borrower shail also be responsible for the
payment of any focs imposed by the Federal Bmergeney Management Agency in connection with the
raview of any flogd zone determination resulting from an objection by Bomrower.

NogEeTIEC FE Morgan
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If Borrowsr fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's nption and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not proteci
Borrower, Borrower's equity in the Property, or the contents of the Froperty, against any risk, hazard o
liabitity asd might provide greater or jesser coverage than was previousty in effect. Bormower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amdcunts disbursed by Lender under this Section 3 shall becorae
additional debt of Borrower secured by this Security Insteument. These amounis shall bear interest gt the
Mote rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance podicies required by Lender and renewals of' such policies shall be subject to Lender's right
tr disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
andfor as an additional Joss payee. Lender shall have the right to hold the policies and renewal certificases,
1f Lender requires, Borrower shall promptly give to Lender afl receipts of paid premivms and renewal
notices. If Borrower Ghtaing any form of insurance caverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a siandard mortgage clavse and shall
name Lender as mortgegee anddor as an additional foss payee,

1o the evenl of loss, Bortoweeshall give prompt notice to the nsurance cartier and Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrowsr otherwise agres in
wiiting, any insurance proceeds, whethar or pot the underlying insurance was required by Lender, shall
be applied to restoration or repair of el renerty, i the restoration or repair is econcraically feasible and
Lender's seeurity is not lessened. During sne! repair and restoration perind, Lender shall have the right
to hold such insurance proceeds vatil Lender has had an opportunity to inspect such Property to ensurs
the work has been corapleted to Lender's satisfoltion, provided that such inspection shali be undertaken
prompily, Lender may disburse proceeds for the repalts and restoration in 2 single payment of in a series
of progress payments as the work is completed. Uniess an agresment is made in writing or Applicatile
Law requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public @djusters, or other thivd parties, retained by
Borrower shail not be paid out of the insarance procesds andsiali be the sole obligation of Borrawer,
If the restoration or renair s not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied o the sums secured by this Securite lnstrumerd, whether or not then
due, with the excess, if any, patd 1o Borrowes, Such insurance proceeds soall be applied tn the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setife any avalable insurance claim
and vefated matters, I Borrower does not respond within 30 days to & notice from Leoderthat the insurance
carrier has offered to settie 3 clain, then Lender may negetiate and seitle the claim. Tle Gl-duy period

will begin when the notice is given. Tn either event, or if Lensler acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Leader {2) Borrower's rights t any insurance proceeds in an

amount ned 1o exceed the amourts unpald under the Note or this Security Instrument, and (b} sty other
of Barrower's rights (other than the right to any refurd of unearned premiums paid by Berrower} under
all insurance policics covering the Property, insofar as such rights are applicable fo the coverage of the

Property. Lender may use the insurance proveeds either to repair or vestote the Properdy ot to pay anounts
unpaid under the MNote or this Security Instrument, whether ot not then due.

8. Occupancy. Berrower shall accupy, sstablish, and use the Property as Botrower's principal residence
within 65 days after the execution of this Security hustrument and shall continue to occupy the Property

$0GLE2250 J.82 borgan 0BEAITS
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as Rorrower's principal residence for at least one yeur afier the date of ocoupancy, uniess Lender otherwise
agrees in writing, which congent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protestion of the Property; inspections, Borrower shall
pot destroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Whether or not Borrower {s residing in the Property, Borrower shall mainiain the Propetty in
order to prevent the Prapenty from deterforating or desreasing in valug due to its condition. Uniess itis
determined pursuant to Section 5 that repair or restoration s tot economicaily feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. If inserance ot
condemntion proceeds ave paid in connection with damage to, or the taking of, the Property, Borrower
shall b¢ recyonsible for repairing oy restoring the Property only if Lender has released proceeds for such
purposes, Londer may disbirse provesds for the repairs and restoration in a single payment or in & series
of progeess 2y pients as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repait ov restore the Property, Botrower is nol relieved of Borrower's obligation for the
completion of such repair or resteration,

Lender or its agent mad viske reasonable sntries upon and ingpections of the Property. if it hag reasonable
cavse, Lender may inspact theinterior of the improvements on the Property, Lender shalf give Borrower
notice 3t the time of or priotss such an Interjor inspection specifying such reasonable cause,

8. Borrowser's Loan Applicaticn. horrower shall be in default i, during the Loan application process,
Rorrower OF aiy persons or entities adeing at the direciion of Borrower or with Barower's knowledge
ot consent gave materially false, misleading, ov insecurate information or statements to Lender {or failed
to provide Lender with matorial informatiedtin connection with the Loan. Materiai representations
include, but are pot limited to, representations concerning Borrower's occupancy of the Property as
Borrower's prineipal rosidence.

3, Protection of Lender's Interest in the Propery and Rights Under this Security
tnstrument, 1§ {a) Borrower fails to perform the covensnt and agreements contained in this Security
Instrument, {h) thers is a fegat proceeding that might signiticarty affect Lender's interest in the Property
andfor rights under this Security Instruraent (such as a procesdiug in hankruptey, probate, for condemnation
ot forfeiture, for enforcement of a lien which may aftain priority Hver this Security lastrument orto
enforce Jaws or regtations), or (¢) Borrower has abandoned the Progerty, then Lender may do and pay
for whatever i reazonable or apptopriate to protect Lender's inferest inthe Property and vights under this
Recurity Instrument, inchuding protecting and/or assessing the vaive of the I -Gparty, and securing and/or
repairing the Property. Lender's actions can include, but are not Himited to! {a} yaying apy sums secured
by a fien which has priority sver this Security Instrument; {b) appearing in court; and {2j paying reasonable
attorneys’ fees o protect s interest in the Property and/or righis under this Security Instument, inchiding
its securad position in a bankruptey proceeding. Seeuring the Property jncludes, bub tnad timited to,
entering the Property 1o make repairs, change locks, replace or board up doors and window, draln waler
from pipes, eliminate building or other code violations or dangerous conditions, and have Ualiies turned
ol or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not urder any duty or obligation to do so. It is agreed that Lender incurs no lability for not teking 0y
ot all actions authorized under this Section 9,

Any amounts dishursed by Lender under this Section 9 shalt hecome additional debt of Borrower secured
fry this Security lnstrument, These amounts shajl beat interest &t the Note rate from the date of disbursernent
and shall be payable, with such interesi, upon votice from Lender to Borrower requestiog payment.

LP Rorgsn
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if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
i Rorrower acquires fee title 1o the Property, the icaschold and the fee title shafl not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, if Lender required Mortgage Insurance as a condition of making the Loan,
Borriwer shall pay the premiums required to naintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lander ceases to be available from the mortgage insurer
that previousfy provided such insuranve and Borrower was required to make separafely designated
payments toward the premiums for Mortgage Insurance, Berrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the Morlgage Insurance previously in effect, at a cost
substantially aquivalent to the cost to Borrower of the Mortgage Insurance previvusly in effect, from an
alternaie mortgage insurer selested by Lender. H substaniially equivalent Morigage Insurance coverage
is not avatiable, Borrower shall continue to pay to Lender the amount of the separately designated
payients thatwwere due when the insurance coverage ceased to be in effect. Lender will zccept, use and
retain thase payvients as a non-refundable foss reserve in e of Mortgage Insurance. Such foss reserve
shall be non-refundaite, notwithstanding the fact that the Loan is uitimately paid in fuil, and Lender shall
not ba required to pay dcrrower any interest or earnings on such loss reserve. Lender can no longer
require joss reserve payaaents if Morigage Insurance coverage {in fhe amount and for the peried thal
Lender requires) provided Uy 7o insurer selected by Lender again bectmes available, is oblained, and
Lender reguires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as acondition of making the Loan and Boseower was required to make
separately designated payments towaid the premiuvms for Mortgage Insurance, Borrower shall pay the
preminms reguired fo maintain Morigagy insurance in effect, or 1o provide a non-refundabie oss reserve,
until Lender's requirement for Morigage Tasirance ends in accordance with any written agreement between
Borrower and Lender providing for suchierninmiiun or until termination is required by Applicable Law.
Nothing in this Section 14 affects Borrower's ooligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entityhat purchases the Note) for ceriain Josses it may
incur if Borrower does not eepay the Loan as agreed. Boriotwer is not a party fo the Morigage Insurance.

Morteage insurers evaluate their total visk on all such inserancs ka force from thne to time, and may enter
info agreements with ather parties that share or modify their risk, pireduce losses, These ugreements are
on terms and conditions that are satisfactory o the mortgage insurer 5ud the other party {or parties) to
these agresments, These sgreements may require the mortgage insired #0 make payrents using any
source of funds that the mortgage insarer may have available {which mey mtude funds obtained from
Mortgage Josurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, anather insurerany reinsursr, any
other entity, or any atfiliate of any of the foregoing, may receive {directly or indiracily) amounis that
derive from {or might be characterized as) & portion of Borrower's payments for Morigan: insuranse, in
axchange for sharing or modifying the mortgage insurer's risk, or redaciag losses, H sucli agreement
provides that an affiliase of Lander tukes a share of the Insurar's risk in exchange for 3 shavs o1 the
premiums paid io the instrey, the arrangement is often termed "captive relaguranse.” Further.

{A) Any snch agreements will net atfect the amounts that Borrower has agreed to pay for
Mortgage Insuranves, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Iusurance, and they will net entitle Borrower o any
refund,

H65EE22A
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{B) Any such agreements wilf not affect the rights Borrower has - if any ~ with respeci 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. Thess
pights may include the right to receive ceriain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated astomatically, andior
ts receive # refund of amy Mortgage Insurance premiwms that were uncarned at the time of
such cancellation or termination.

41, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

i the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property1f the restoration or repair is economically feasible and Lender's security is not fessened. During
such repait 2nd restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had 30 apportumity to inspect such Property o ensure the work has been completed to Lender's
satisfaction, peovided that stk inspection shall be endertaken promptly. Lender may pay for the repairs
and restoration (n 4 single disbursement o in a series of progress payments as the work 15 completed,
Unless an agresment s viade in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecas. Lander shall not be required to pay Borrower any intersst or earings on such
Miscellancous Procseds. 3 the restoration or repair is not ceonomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Inatrument, whether or not then dvg, with the excess. (f any. paid o Borrower, Such Miscellaneous
Proceeds shall be applied in the mider provided for in Section 2.

1n the event of a total taking, destrustinn v loss bn value of the Property, the Miscellaneous Proceeds
shail be applied to the sums secured by this Sraurity tnstrument, whether or not then due, with the excess,
if uny, paid 1o Borrower.

In the event of  partial taking, destruction, or foss i value of the Property in which the filr market value
of the Property immediately before the partial taking, destruction, or Joss in value is equal to or grester
than the amount of the sums secured by this Security lisiunent inmediately before the partial aking,
destruction, or logs in value, usless Borrower and Lender Gtherwise agree in writing, the swas secured
by this Security Insirument shall be reduced by the amount of il Miscellaneous Proceeds multiplied by
the following fraction: (2} the total amount of the sums secured Inmediately before the partial taking,
destruction, ot loss in value divided by (b} the fair market value ol the Property immediately before the
partial taking, destruction, or ioss in value. Any balance shall be paid o Harpower,

In the event of a partial taking, destruction, or loss in value of the Froperty i wlich the fair market value
of the Property immediately before the partial taling, destruetion, or loss in valur is less than the araount
of the sums secured immediately before the partial taking, destruction, or loss in veqe, unipss Borrower
and Lender otherwise agree in writing, the Miscellancous Proceeds shall be apphieddeiie sums sesured
by this Security Instrument whether or not the suras are then due,

i the Property is abandoned by Botrowey, or if, afler notice by Lender to Borrower fhat the Copasing
Pasty {as defined in the next serdence) offers to nake an award to settle & clainy for damages, Sorrower
faila to respond to Lender within 34 days after the date the notics is given, Lender is autharized 1o collect
and apply the MisceHaneous Proceeds either to restoration or repair of the Property of to the sums setured
by this Security Instrument, whether or not then dus. "Opposing Party™ means the thivd party that owes
Borrower Miscellaneous Proceeds or the party against whom Botrowsr has a right of action in regard to
Miscelisnecus Proceeds.
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Borrowar shall be in default it any action or proceeding, whether civil or criminal, is begun that, in
{ender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intarest in the Property or rights under this Security Instrument. Borrower oan cure such a default and,
if aceeleration has occurred, reinstate as provided in Section 19, by causing the action or procesding io
be dismissed with a wling that, in Lender's judpment, preclades {orfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
atty award or ¢laim for damages that ave attributable to the impairment of Lender's interest in the Property
are herely assigned and shall be paid to Lender.

All Miscellanemis Proceeds that are not applied to restoration or repair of the Property shail be applied
in the ardes provided for in Section 3.

12, Borrovier Mot Released; Forbearance By Lender Not a Walvar, Extension of the tme for
pavment or 1aaditicstion of amortization of the sums secured by this Security Instrument granted by
Lender to Borrawir or any Suceessor in Interest of Borrower shall not operate 1o velease the Hability of
Borrower or any Suoczssors in Inierest of Borrower, Lender shall not be required {o conunence proceedings
against sny Suceessol inTnterest of Borrower of to refuse to extend time for payment or otherwise modify
arsortization of the sufos 2epored by this Security Instrament by reason of any demand made by the
original Borrower or any Sucvessars in Intevest of Borrower, Any forbearance by Lender in exercising
any right or remedy incleding, vathout limitation, Lender's acoeptance of payments from third persore.
antities or Sucoessors in Interest of Borrower of in smounts less than the amount then due, shalf not be
2 watver of or preclode the exerciseofany right or remedy,

13, Jolnt and Several Liability; Cosigpars; Successors and Assigns Bound. Borrower
cuvenants and agrees that Borrower's sbligations and Habiiity shall be joint and several, However, any
Rorrower who co-signs this Security Instrument oul does not execute the Note {a "co-signer”y: {a} is
go-sigring this Security [nstrament only to motigags, grant and convey the co-signer's interest in the
Property under the terms of this Security TnstrumentA b} s not personally obligated fo pay the sums
secured by this Security Instruiment; and (o) agroes that Leader and any other Borrower can agree 1o
extend, modify, forbear or make sny accommodations withaeiand to the ferms of this Securily Inatrument
ot the Mote without the co-signer's consent.

Subiect to the provisions of Section 18, any Successor in Interasi'of Bosrower who assumes Dorrower's
obligations under this Security Instrument in writing, and is appraves ky Lender, shaii obtain all of
Borrower's rights and benefits under this Security [nstrurment, Borrower shal! not be released from
Borrower's obligations and Hability under this Security Instrument unless 2 =nder agrees to such release
in writing, The covenants and agreements of this Security Instrurnent shail vind {exeept as provided in
Section 207 and benetit the successors and assigns of Lender,

14. Loan Charges. Lender mav charge Borrowsr fees for services perfirmed in coancetion with
Borrower's defialt, for the purpose of protecling Lender's interest in the Property and rights under this
Secerity Instrument, including, but not Yimited to, attorneys’ fees, property inspection and valuation fees.
I regard th any other foes, the absence of express authority in this Seeurity Instrument to chiarg wepesiiic
fes 1o Borrower shali not be construed a8 & prohibition on the charging of such fee. Lender may not
charze fees that are expressly prohiblied by this Security [nstrument or by Applicable Law,

1¥ the Loan is subject to a fow which sels maxirourn loan charges, and that law is finally interpreted so

that the interest or other loan charzes collecied or to be collected in connection with the Loan exceed the
permitted Hmits, then: (1) any such Joan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already voliected from Borrower which sxveadsd permitted
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fimits will be refunded to Berrower, Lender may choose o make this refund by reducing the principal
owed under the Note or by making » direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayiment charge is provided for under the Netel. Borrower's aceeptance of any such refund made by
direct payment to Botrower will constitute a walver of any right of action Borrower might have arising
out of such overcharge.

18, Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must
be in writing. Any notice to Barrower in sonnection with this Security Instrursent shall be deemed to
have been given to Borrowar when mailed by first ofass mail or when actually defivered to Borrower's
notice adidress if sent by other means, Notice 1o any one Borrower shall constitute notice to all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
untess Bormowar has desigeated a substitute notice address by notice to Lender. Borrower shall proroptly
notify Lendesof Rorrower's change of address. 1f Lender specifies 2 procedure for reporting Borrower's
change of addices, *hen Borrower shall only report a change of address through that specified procedure.
There may be onlyans-designated notice address under this Seeurity Instrument at any ong fime, Any
notice to Lender shatl be given by delivering it or by mailing it by frst class mai to Lender's address
stated herein unless Lenduc has desipnated another addrsss by notice to Borrower, Any notice in connection
with this Security Tastrumer( shali not be deemed to have been gives to Lender unti] actually received
by Lender. 1f any notice requirad by this Security nstrument is also requized under Applicabie Law, the
Applisable Law requirement will Gatisly the corvesponding requirement under this Security Instrument,

16, Governing Law; Severability: Todes of Construction. This Security Instruraent shall be
governed by federal faw and the faw of the'barisdiction in which the Property is located. All rights und
okligations contained i this Security Instrinaent are subject to any requirements and limitations of
Applicable Law. Applicable Law maght expliciliy or implicitly allow the parties to sgree by coniract o
it might be silont, but such silence shall not be congleiied as a prohibition against agreement by condract,
In the event that any provision or clause of this Seeutity Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of thiz Security Instrument or the Note which can be
given effect without the conflicting provision,

Az used in this Security Instewrnent: (a) words of the massuling goreier shall mean and include
carresponding neoter worda or words of the feminine gender; (bhwords in the singular shall mean and
include the phural and vice versa; and {c) the word "may" gives sole disaretion without any cbligation to
take any action.

17. Rorrowar's Conv. Borrower shall be given one copy of the Note and of (his Security Instnement.
o Fal o

18. Transfer of the Property or a Beneficial Interest In Borrower. As usd it this Section 15,
“Interest in the Property™ means any legal or beneficial interest in the Proparty, including, In not linuted

to, those baneficial interests iransferred in a bond for deed, contract for deed, instaliment sales contract
o eserow agreement, the intent of which is the transfer of title by Borrower at a future date fo a purchaser.

If aif or any part of the Property or any Intevest in the Property is sold or transterred (or if Bowrower is
not A natural porson and a beneflclal nterest in Borrower is sold or transfirred) without Lender's prior
written consent, Lender may require immiediate payment in full of all sums secured by this Seourity
Instrurnent. However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

CiBdegan
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[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
& period of not less than 36 days from the date the notice is given in accordance with Section 15 wi*i"in
which Borrower must pay all sums secured by this Security Tnsirument, If Borrower f4ils to pay ihes

sums prior to the expiration of tus period, Lender may invoke any remedies perraitted by this Scbur,ty
instrument without further notice or demand on Borrower,

18, Borrower's Right {o Reinsials After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enforcement of {his Security Instrument discontinued at any tine
prior to the earliest of: (a) five days before sale of the Preperty pussuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specity for the termination of Borrower's

right to refnstate; or (o) entry of a judgment enforcing this Security lnstrument, Those conditions are that
Borrowear.£a) pays Lender alf sums which then would be due under this Security Instrument and the
Note a¢ if no 2oceleration had occurred; (b cures any default of any other covenanis or agreements; {¢)
pays ail expénséaincurred in enforcing this Security Instrument, including, but not Hinuited to, reasonable
aitorneys’ fees) praparty inspection and valuation fees, and other fees incurred for the purpose of protesting
Lender's inferest it Property and rights under this Security [nstrament; and (d} takes such aefion ag
Lender may reasonabhy teguire o assure thal Lender's interest in the Property and rights under this
Security Instrument, apd Gurrower's obligation to pay the sums secured by this Security Instrwaent, shall
continue unch anged undess o5 otharwise provided under Applicable Law. Lendar sy require that
Borrower pay such reinstutement sums and expenses in one or more of the following forms, as selected
by Lender: (2} cash; (b)Y money ordor; {0} certified check, bavik check, treasorst’s check or cashiar's check,
provided any such check is deawn upen an fnstitution whose deposits are insured by a fedewal ageney,
instrumentality or entity; or (&) Blectrome Funds Transfer, Upon reinstatement by Borrower, this Sequtity
Instrument and obligations secured herehy stail remain fully effective as if no acesleration had occurred.
However, this right to reinstate shall not apply Drtie case of accelerstion under Section 18

20. Sale of Note; Change of Loan Servicer, Motice of Grievance. The Note or a partial interest
i the Note {together with this Security Instrument} tod be sold cne or more times without prior notice
to Borrower, A sale might result in & change in the entrvqiinown ag the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instiument and perfoons other mortgags loan
servicing obiigations ungder the Note, this .Secur;iy Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Servicer uarelated to a sale of thi Nog If there is a change of the Loan
Servicer, Honow'w will be given written notice of the change whici il state the name and address of
the now Loan Servicer, the address to which pavments should be reade ane sny other informiation REBFA

requires in connection with a notice of transfer of servicing. [f the Mote 13501 and thereafter the Loan
is serviced by a Loan Servicer other thar the purchaa r of the Note, the miovigage [en servicing obligations
to Borrower will remain with the Loan Serviver or be transferred to a successor Lopa Serviver and are
not assumed by the Note purchaser unless otherwise provided by the Note purchatern

Neither Borrower nor Lendet may conymnance, ;om or be joined to any _}Udluldi action a5 zither an
individual Htigant or the mcmbu 'of & class) that arises from the other party’s astions purat @ 1o this
Security Iusirum 1t or that alicges that the other party has breached any provision of, or any guly owed
by reascn of, this Security Instrument, until such Borrower or Lender has nutified the other pasty (with
such notice given in comphiance with the requirements of Section 5) of such afieged breach and afforded
the other party hereto a mamnabk period after the giving of such notice to take corrective action. if
Applisalie Law provides a time period which sust elapse befire certain action can be taken, that time
period will be deﬁm :d to be reasonabie for purposes of this paragraph. The notice of aceeleration and
opportunily to cure given to Borrower pursuant 1o Ssction 22 and the notice of acceleration given (o
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Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Seciion 20,

M. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as tosic or hazardous substanves, pollutants, or wastes by Environmental Law and
the following substances: gasoling, kerosene, other flansmable ot toxic petroleum producty, toxe pesticides
and herbicides, volatite solvents, maderials containing asbestos o formaldehyde, and radicactive materiais;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defiped in Environmental Law; and (d) an
"Eavironnenizl Condition” means a condition that can cause, condribule to, or otherwise trigger an
Enviroamental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Suhstances, of ‘v aten to refease any Hazardous Subsiances, on or in the Property. Borrower shali not
&, nor allow anvo o lse to do, anything aifecting the Property (33 that i3 in vielation of any Envirenmental
Law, (&} which creates 2 Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, orestes a condition that adversely affects the value of the Properly. The preceding
twi sentences shal! not appbrio the presence, use, or storage on the Property of small guantities of
Hazardous Substances that ard senerally recognized to be appropriate to nonal residential ases and to
maintenansce of the Property (inclodiy, but rot limited 1o, hazardous substances in consumer products).

Borrower shall prompily give Lendérwhitten notice of (a) any investigation, claim, demand, fawsuit or
ather action by any governmental or régllarony agency or private party invelving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) any
Environmental Condition, including but not Hmiied o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Subsiance, and (o) any condition caused by the presence, use or release of
a Huzardous Substance which adversely affects the tabup of the Property. I Borrower learns, or is aotified
by amy governsnental of regulatory authority, or any pavaiz party, that any remoeval or other remediation
of any Hazardous Substanse atfecting the Property is necessu v, Borrower shall promptly take sl necessary
remedial actions in accordance with Environmental Law. Notliing herein shalt oreate sny obligation on
Lender fur an Environmental Cleanug,

Non-tiniform Covenants. Borrower and Lender further covenantand apree as follows,

22. Acceleration; Remadies, Leader shall give notice 1o Berrower prior to aceeleration
following Borrower's breach of any covenant or agreewnent in this Security Instrument {but
not prior to aceeleration under Section 18 unless Applicable Law provides otherwise). The
motice shall specify: () the defaulf (b) the action required to cure the defwlt, (¢} a date, not
fess than 38 days {rem {he date the notice is given to Borrower, by which Ui Uelaull must
be cured; and () that faflare {0 cure the default on ov hefore the date speeitied la the notice
may resulf in acceleration of the sems secured by this Security Instrument, foreciosnre by
judicial proceeding and sale of the Property. The notice shall further inform Borrowey of the
right io reinstate sffer acceleration and the right to assert in the foveclosure procesding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the defauit is not cured on or belore the date specified in the notice, Lender at ity option
may require immediate payment in full of all sams secured by this Security Fnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to colleei all expenses ineurred in pursaing the remedies provided in this
Section 22, including, but not Hmited {o, reasonable aiforneys’ fees and costs of title evidence,

23. Release, Upon payment of all sures secured by this Secarity Instroment, Lender shall release this
Security Instrumert, Borrower shall pay any resor dation costs. Lender miay charge Borrower & fes for
:elea;\lng this Security Instrument, but onfy if the fee is pald to o third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead., In accordance with IHinois law, the Borrower hereby releases and waives
abt rights vnder and by virtue of the Ulinois homestead exemption laws.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the Istrance voverage raquired by Berrower's agreement with Lender, Lender may purchase insurance
at Borrower's tapense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Bonvewer's interests. The coverage that Lender purchases may not pay any ¢laim that Borrower
inakes or any (aip-that is made against Borrower in conmection with the collateral. Borrower may later
cancel any Insuranes purchased by Lender, bug only after providing Lender with evidence that Borrower
has obiained Insuranceds reguir ed by Borrowes's and Lender's agreement. I Lender purchases insurance
for the coilateral, Borrevwer will be responsible for the costs of that insurance, including interest and any
other charges Lender may irapase-dn connection with the placement of the insurance, uniil the effective
date of the canceilation or expiation.of the inserance. The costs of the insurance may be added to
Borrower's total outstanding balane ou ohligation, The costs of the insurance may be more than the cost
of insurance Borrower may be able w/obtain on its own,

BY SIGNING BELOW, Borrower acceptonnd agress to the teuns and covenants contained in this Security
instrument and in any Rider execuied by Bo rower and recorded with it,

Borrower

o I aforgan
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Acknowledgment
State of nois
County of Cosok
b

This instrument was acknowledged before me on A8 0

e

o BY

_ Marc I Becker

Lisa M Becker

1 My commission expiress A0 }9/&
- {Beal)

CFFIDIAL SEAL
SUSAN b BLANE
Hotary Pablls - Statersd Niinols

1 by Commission Expives dug 22, 2095

Lozn Qriginztion Organization: JPMorgan Chase Bank, N.A.
| NMLS 10: 359796

Loun Originaior: Kristen Nonbello

- NMLSE ID: 330270
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Acknowledgment
State of Hines

County of Cook

EENTVTRVERY

This insteument was acknowledged before me on

. Lisa M Begker

{
NoraPyiuii

My commission expires: it

{Seal}

QFFICIAL BEAL
SUSAN 5 BLAKE

Notary Public - Biaty of 1ineis
My Gommissinn Expires Aup 28, 28

Loan Ovighnation Oreanization: JPMorgan Chase Bank, N.A,

NMLS 1D: 389798
Lesn QOriginater: Kristen Nonbeiio
NMILS i 530270
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SCHEDULE A

THE LAND REFERRED 7O IN THIS COMMITMENT IS DESTRIBED AS FOLLOWS:

FARGEL ONE:

LOT 1 N THE COUNTY GLERK'S DIVISION OF THE EAST 125 PEET LYING WEST OF HURLBUY
STREET OF LOT 32 1N BUTTERFIELD'S ADDITION TO SHICAGO BENG A SUBDIVISION OF THE
WEST 1/2 OF THE RORTHWESY /4 AND THE SOUTH EAST 1/4 OF THE NORTHWEST 14 OF
SECTION 4, TOWNSHIP 34 NORTH, RANGE 14, EABT OF THE THIRD PRINGIPAL MERIDIAN, N
COOK COUNTY, ILLINDIS.

FARGEL TWO:

THE SUUTE 28 FEEY OF THE NONTH 54 FEET OF THE EAST 125 FEET 1. VING WEET OF HURLRUT
STREET wELOT 52 i BUTTERFIELE'S ADDITION TO CHICAGS ALBO KNOWN A8 10T 2INTHE
COUNTY LB, S DRASION OF THE EAST 128 FBET LVING WEST OF HURLBUT STRERY OF LOTY
3% AFGRESAIL ©F SECTION 4, TOWNSHIP 30 ROWUTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDAN ‘N COOK COUNTY, LLINOIE,



1330108130 Page: 19 of 21

UNOFFICIAL COPY

Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Bl Srreer Journal )- Rate Caps

- Ten - Year Interest (aly Period}

THIS PIXED/ADIUSTABLE RATE RIDER is made this 15th day of Outober, 2013, and is incorporated
mito and shall be deemed fo amend and suppiemcnt the Morigage, Deed of Trust, or Socurity Deed (the
“Seourifeinstrament ™) of the same date given by the uadersigned { "Borrower 7} to securs Borrower's
TFined/Adiusizble Rate Note {the “Note’} 1o JPMorgan Chase Bank, N.A. ("lender ) of the same dale

and covering tee property described in th; Security Instrument and located at:

1330 N CLEVELAND AVE, CHICAGO, 1L 60814-1718
fProperty Address]

THE NOTE PROYIDES FOR A CHANGE 1IN BORBROWER'S RIXED INTEREST RATE
TG AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ABJUSTSLLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MaXiMUM RATE BORROWER MUST PAY.

Additional Covenants. In addition 1o he govenants and agresments made in the Security Instrument,
HBorrower and Lender further covenant a3d agree as follows:

A, Adiustable Rate and Monthly Payment Changes. The Note provides for an iniual fixed interest
rate of 3.000%. The Note alse provides for a shinge in the initial fixed rate to en adjustable inferest rate,
as foliows:

4. Adjustable Interest Rale and Monthly Payment Changes.

{A} Change Dates. The initial fixed interest rate [ will pay wilt change t an adjustable interest rate
on the first day of November, 2018, and the adjustable inicrest pate 1 will pay may ehange on that day
avery 124k month thereafter The date on winich my initial fixed mtr'v ¢t rate changes to an ad]!. stable
interest rate. and each date on which my adjustabie interest rate ¢onid change, is called a "Change
Dhara ",

{8} The index. Beginning with the fisst Chaoge Date, my adjustable iniereat rate will be ba ased on
ar Index. The “fudes  is the average of inferbank offered rates for one-yeas U8, dallsr-denominated
deposits in the London market (“LIBOR™), s published in The Wall Streer Jounad The most recent
fndex fgure available as of the date 45 days before each Change Date is called e . wvent Jndex”,

{7 the index is no ionger availabie, the Note Holder will choose a new tndex that is hestd pon
comparable information, The Notwe Holder will give me notics of this choics,

{C) Calculation of Changes. Before each Change Date, the Wote Holder will caleulate my new
interest rate by adding two and one~quarier percentage points (2,250%) fo the Current Index. The
Mote Holder will then round the result of this addition fo the nearest ong-eighth of one percentaye
point (0,125%). Subject to the Hmits stated {o Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date,

A
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The Note Holder will then determine the amount of my monthiy payment. For payment adjustiments
occurring before the First Principal and Intersst Payment Due Date, the amount of iy monthly payment
will be sufficient to repay all accrued interest each tmonth on the unpaid principal balance at the new
interest rate, H 1 make a voluntary payment of principal before the First Principal and Interest Payment
Due Date, iny paviment amount for subsequent payments will be reduced o the amount necessary 1©
repay all ac crued inferest on the reduced principal batance at the current interest vate. For payment
adjustnients occureing on or after the First Principal and Interest Payraent Due Date, the amount of
my monthly payment will be sufficient to repay unpaid princi-ml and tntereat that | am expected to
awe in full on the Matuity Date at the current interest rate in substantially equal payments.

{03} Limits on Interest Rate Changes, The interest rate I am required fo pay at the first Change
Drad wiili not be greater than 5.006% or less than 2.250%. Thereatter, my adjustable interest rate will
naver be increased or decrensed on any single Change Date by morve than two percentage points from
the rate of interest | have been paying Tor the preceding 12 months. My interest rate will never be
greater than RuD0%,

{E} Effective Late of Changas. My new interesi rate will become effective on sach Change Date,
I will pay the arcouat 2fmy new monthly payment beginning on the first monthly payment date after
the Change Date until theamount of my 'nonthw payment wi anges again,

{F} f\éoiﬁce of Changes, Hefore the effective date of any change inmy interest rate and/er menthly
payment, the Mote Hoider will deliver or mail to me a notice of such chfmga he notice will tnclude
information required by law to begiven o me and also the title and telephone number of a person
who will answer any question | may live regarding the nofice,

{G} Date of First Principai and Interest Payment, The date of my first payment consisting of
both principal and intarest on this Note (the (Fivst Principal and Interest Payment Due Date ™) shall
be that date which is the 10th annfversary dalé or the first payment due date, as reflected in Sectiun
3{A) of the Note,

Transier of the Property or a Beneficlal Interes? i Borrower,

o

1. Until Borrower's inttial fixed interest rate changes (o eo adjustable interest rate under the tetms
stated in Section A above, Uniform Covenant 18 of the Securty Iustrument shaii read as follows:

Transfer of the Property or 3 Beneficial Interest in Borrowens As used in this Section
1§, “interest in the Property " wmeans any legal or benaficial interest v the Property,
including, but not Himied fo, those benefiaial intorests transferred ina bond for deed, contract
for deed, instatiment sales contract or eacrow agreement, the inteat of vibich is the transfer
of title by Borrower at a future date 1o 2 purchaser

1T all or any part of the Property or any Inferest in the Propety is sold or transfirad for if
Borrower is not a natural person and & beneficial interest n Berrower is sold or transfured)
without Lender's prior written consent, Lender may require immediate payment in teflad
all sums secured by this Security Insirument. However, this option shall not be exerciscd
by Lender if such exerciss is prohibited by Applicable Eaw,

1¥ Lender exercises this option, Lender shall give Borrower notice of acceleeation, The
notice shall provide a peried of not Zass than 30 days from the date the netice is given in
accordance with Section 15 within which Borrower must pay all sums seoured by this
Security [nstrument, If Borrower fils to pay these sums pricr 1o the expiration of this period,

RhLeAE
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Lender may invoke any remedies permitted by this Security Instnument without further
notics o demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable inferest rate wnder the terms
stated in Section A above, Uniform Covenant 15 of the Security Instrurnent described in Section Bl
above shall then cease to be in effect, and the provisions of Unifurn Covenant 18 of the Secerity
Instrument shall be amended to read as follows:

Transfer of the Property or » Beneficial Intevest in Borrowen As used in this Seciion
18, “farerest in fhe Property” means any legal or benefictal interest in the Property,
inchiding, but not limited to, those beneticial interests transterred ina pond for deed, contract
fol doed. installment sales contract or escrow agreemant, the intent of which is the transfer
of fittby Borrower at a future date to 2 purchaser,

i all Grany part of the Property or any Interest in the Propesty is sold or transferred (o1 if
Borrowerid st a hatural person and a beneficial interest in Borrower is sold or rransferved)
without Lendsr'd srior written consent, Lemder may requive immediate payment in full of
all surns secured oy this Security Insiniment, However, this option shall not be exercised
by Lender if sucly sxercise is profibited by Applicable Law, Lender also shall not exercise
this opticn if: {a) Borrhwir causes o be submitted to Lender information required by Lender
to evaluate the intended dransferee as If & new loan were being made to the fransferee: and
(b) Lander reasonably detes nines that Lender's security will not be impaived by the loan
assumption and that the risk of/a Breach of any covenant or agreement i thia Security
Instrument is sceeptable to Lendel

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
sondition to Lander's consent to the loan gasuniption. Lender also may require the transferee
t0 sign an assumption agreement that s aceeprable to Lender and that obligates the transferee
1o kesp all the promises and agreements madé i the Note and int this Security Iostrument.
Borrower will sontinue o be obligated under the Motz and this Security Instrument unless
Lender releases Borrower 1n writing,

If Lender exercises the option to vequire immediate paysmes i fall, Lender shall give
Borrawer notine of acceleration. The notice shall provide 2oetiad of not loss than 30 days
from the date e actise iz given in accordance with Section 15wihin which Borrower must
pay all sums gacueed by this Security fnstrument, If Borrower faflotg pay these sums arior
to the explration of this period, Lender may invoke any remadies perniitted by this Seourity
Instrament without further notice or demand on Borrowsr.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covepsnts co'itabned in this
Fived/Adjustable Rate Ruder,

Borrower
g I T
Jia L Y ¢ R 4
FFLd oF Ey

&4
e;‘f ¥

g g . r-; & 3‘ - ]
ﬁ!ﬁgg‘:& i; ;{@"fﬁ“‘é G S

' § & . s
K ~ £ T 2

1I0R62H0 1 ttorgan
WULTIS TATE, FHEDATUSTABLE Fafs RIDER < VWRJ Gne-Yasr LBOR - Tan-Veat initial intsrast Orly Prrion o

- Siieedhes Farmily - Fanom Mas Uniiais nshument
A : 12
Wilsiters Kxawor Firankig) Sandoss HAIIE8A. 4 62547 HUDTIOHEEY e ..i.. S, PACEE 22




