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Loan Number: 3000052303
MIN: 1007992-3000052303-1

AL YIGTABLE RATE
HOME EQUITY CONYERSION MORTGAGE

IFJIS MORTGAGE ("Security Instrument} is given on' October 04, 2013 ("Date”). The mortgagor is:
* JULIA A. GROUNDS, A SINGLE WOMAN whose addriss'is: 11138 NORTHWEST RD APT B, PALOS
HILLS, IL 60465-2124 {"Borrower"). The mortgagee utder this Security Instrument is Mortgage
Electronic Registration Systems, Inc. {MERS'). MERS is a's¢parate corporation that is acting solely as
nominee for Lender, and Lender's successors and assigns. MeRS. i organized and existing under the
laws of Delaware, and has an address and telephone number of P.(). Boy. 2026, Flint, Ml 48501-2026, tel.
(888) 679-MERS. This Security Instrument is given to: Liberty Homz Equity Solutions, Inc. which is
organized and existing under the laws of THE STATE OF CALIFORNLA, 2:d whose address is: 10951
White Rock Road, Suite 200, Rancho Cordova, CA 95670 (“Lender"). Birower has agreed to repay
and warrants to Lender amounts which Lender is obligated to advance, including future advances, under
the terms of a Home Equity Conversion Loan Agreement dated the same date as this-Sacurity Instrument
("Loan Agreement"), The agreement to repay is evidenced by Borrower's Note dated the same date as
this Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the rerayment of the
debt evidenced by the Note, with interest at a rate subject to adjustment, and all renewals, zx*ansions and
modifications of the Note, up to a maximum principal amount of ONE HUNDRED FICHTY SIX
THOUSAND AND NO/00 (U.S. $186,000.00); (b) the payment of all other sums, with interest at the note
rate of TWO AND 180/1000 percent (2.180%) per year, advanced under paragraph 5 to protect the
security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
The full debt, including amounts described in (a), (b), and {¢) above, if not paid earlier, is due and pavable
on June 13, 2097. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in Caok County, lllinois: K A l
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Legal description attached hereto as Exhibit A and by this reference made a part hereof.

Parcel Number: 23-22-200-034-1038
which has the address of 11138 NORTHWEST RD APT B, PALOS HILLS, IL 60465-2124 ("Property
Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument == the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests graived by Borrower in this Security Instrument; but, if necessary to comply with law or custom,
MERS (as noininee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests; Including, but not limited to, the right to foreclose and sell the Property; and to take any
action required o/ Leiviar including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant.a/id convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
¢laims and demands, subject to a7y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisgistion to constitute a uniform security instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest. Borrower siisil pay when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all orsjjerty charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special asszssroents in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such ayments to a line of credit as
provided for in the Loan Agreement.

3.  Fire, Fiood and Other Hazard Insurance. Borrower shall insure all impravements on the Property,
whether now in existence or subsequently erected, against any hazzrds, casualties, and
contingencies, including fire. This insurance shall be maintained in the amouits; t2 the extent and
for the periods required by Lender or the Secretary of Housing and Urozin Development
("Secretary"). Borrower shall also insure all improvements on the Property, whether now .n existence
or subsequently erected, against loss by floods to the extent required by the Secretary. /i insurance
shall be carried with companies approved by Lender. The insurance policles and any renewals shall
be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Propefty, if the
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restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the enfity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force sihall pass to the purchaser,

4. Occupunry, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicatior.: 4 easeholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residance after the execution of this Security Instrument and Borrower (or at least one
Borrower, if iniiaiv-more than one person are Borrowers) shall continue to occupy the Property as
Borrower's principa' residence for the term of the Security Instrument. "Principal Residence” shall
have the same mean'rg as in the Loan Agreement.

Borrower shall not commit rvaste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, resisoriable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan appiication process, gave materially false or inaccurate information or
statements to Lender (or failed to-nirvide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ¢! the lease. If Borrower acquires fee title 1o the Property,
the leasehold and fee title shall not be mergeu 1itiess Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositiops that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly o' entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in ine\Property, upon Lender's request
Borrower shali promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security 'nsirument in the manner provided
in Paragraph 12{c}.

If Borrower fails to make these payments or the property charges requirea by Paragraph 2, or fails
to perform any other covenants and agreements contained in this Security Insxument, or there is a
legal proceeding that may significantly affect Lender's rights in the Property (susb-ar a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), then Lender or WFnS may do and
pay whatever is necessary to protect the value of the Property and Lender's rights’tri the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as ali sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security

ROV itd
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6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of anvindebtedness under a Second Note and Second Security Instrument held by the Secretary on
the ‘Preperty, and then to the reduction of the indebtedness under the Note and this Security
Instrumént.-Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Not> and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may nollect fees and charges authorized by the Secretary.
9.  Grounds for Accele siion of Debt.

(@) Due and Payable. Lei\der may require immediate payment-in-full of all sums secured by this
Security Instrument if:

(i) A Borrower dies and tnz Property is nat the principal residence of at least one surviving
Borrower,; or

(i) Al of a Borrower's title in the Piopeity (or his or her beneficial interest in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower retains
title to the Property in fee simple or reiains a leasehold under a lease for not less than
99 years which is renewable or a leass iaving a remaining period of not less than 50
years beyond the date of the 100th birthcay of the youngest Borrower or retains a life
estate, (or retaining a beneficial interest in & tr st with such an interest in the Property).

{b) Due and Payable with Secretary Approval. Lender may-require immediate payment-in-full of
all sums secured by this Security Instrument, upon approval of ie Secretary, if:

()  The Property ceases to be the principal residence of a Bariower for reasons other than
death and the Property is not the principal residence of at least 01e other Borrower; or

(i) For a period of longer than 12 consecutive months, a Borrowerfaiz to occupy the
Property because of physical or mental illness and the Property is riof the principal
residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not performed.

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this
Paragraph 9 (a)(ii) and (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii} and (b). Lender shall not have the

right to commence foreclosure until Borrower has had 30 days after notice to eithersy .
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(i)  Correct the matter which resulted in the Security Instrument coming due and payable; or
()  Pay the balance in full; or

(iil} Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
regdirements of the Secretary, or conveyance of a trust's interests in the Property to a
Be:rowver, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
not be cznsidered an occupant or be considered as having a principal residence for purposes
of thig't22:2graph 9.

(ff Mortgage Notinsured. Borrower agrees that should this Security Instrument and the Note not
be eligible for.insurance under the National Housing Act within 60 days from the date hereof,
Lender may, at its obtinn, require immediate payment-in-full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
the Nofe, shall be deemed-cerniclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exerciszi i Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgageinsurance premium to the Secretary.

No Deficiency Judgments. Borrower shill have no personal liability for payment of the debt
secured by this Security Instrument. Lender mey enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deiiciency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrumer.is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any‘diicrence between the mortgage insurance
benefits paid to Lender and the outstanding indebtedrzss, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment-in-full. This right applies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition which resulted. in the requirement for
immediate payment-in-full. Foreclosure costs and reascnable and custarnary attorney’s fees and
expenses properly associated with the foreclosure proceeding shall be aaded to the principal
balance. Upon reinstatement by Borrower, this Security Instrument and the-cliications that it
secures shall remain in effect as if Lender had not required immediate paymentin-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.

Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordanc
Paragraph 12(a). If Lender determines that the original lien status of the Security Ins{ru

ARV
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jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
sdvances. Borrower agrees to execute such documents. If state law does not permit the
eriginal lien status to be extended to future loan advances, Borrower will be deemed to have
f2iier 1o have performed an obligation under this Security Instrument.

Tax Daf.rral Programs. Borrower shall not participate in a real estate tax deferral program, if
any liens ~rezted by the tax deferral are not subordinate to this Security Instrument.

Prior Liens. R irower shall promptly discharge any lien which has priority over this Security
Instrument unless Boirower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner zcceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of t'ie lizn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement ¥ the lien or forfeiture of any part of the Property; or {c} secures from
the holder of the lien an agresirent satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrumient, If Lender determines that any part of the Property is
subject to a lien which may attai1 pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien/ Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 days o1 tie giving of notice.

13. Relationship to Second Security Instrument.

(a)

{b)

(c)

0

30

\I

0

Second Security Instrument. In order to secure.nayments which the Secretary may make to
or on behalf of Borrower pursuant to Section 255(i)(1)(/4) of the National Housing Act and the
Loan Agreement, the Secretary has required Borrower 1 _execute a Second Note and a
Second Security Instrument on the Property.

Relationship of First and Second Security Instruments. Paynientz made by the Secretary
shall not be included in the debt under the Note unless:

()  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments’ made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b}(i) or
(il) and the Secretary makes payments to Borrower, then Borrower shall not:

IIOAOUAMEI /)
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(i}  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been included in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
thasugh Lender may be unable to collect amounts owed under the Note because of restrictions
in‘thic.Paragraph 13.

14, Forbearanse v Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be-a waiver of or preclude the exercise of any right or remedy.

15. Successors and As:igns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument sna'! hind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or origations under this Security Instrument or under the Note, except to a
trust that meets the requireme 1ts of the Secretary. Borrower's covenants and agreements shall be
joint and several.

16. Notices. Any notice to Borrower proviZed for in this Security Instrument shali be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice
shall be directed to the Property Address o’ any other address all Borrowers Jointly designate. Any
natice to Lender shall be given by first class myil ‘o Lender's address stated herein or any address
Lender designates by notice to Borrower. Any nouse provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wher, given as provided in this Paragraph 186.

17. Governing Law; Severability. This Security Instrument ztiall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable lsw.such conflict shall not affect other
provisions of this Security Instrument or the Note which can be Jivun effect without the conflicting
provision. To this end the provisions of this Security Instrument ard *e Note are declared to be
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note jand this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

LRV
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving miatice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
anyrne there is a breach. Any application of rents shall not cure or waive any default or invalidate
any othar right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt serurad by this Security Instrument is paid in full.

Foreclosure Frucadure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al. ¢xpenses incurred in pursuing the remedies provided in this Section 20,
including, but not limit.d io, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full amount secired by this Security Instrument shall have the same priority over
any other liens on the Propeny 7s if the full amount had been disbursed on the date the initial
disbursement was made., regardless of the actual date of any disbursement. The amount secured
by this Security Instrument shall includs «il direct payments by Lender to Borrower and all other loan
advances permitted by this Security lustrument for any purpose. This lien priotity shall apply
notwithstanding any State constitution, law Or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or local gorernmental unit special assessments or taxes.

Adjustable Rate Feature. Under the Note, the iniua! stated interest rate of 2.180% which accrues
on the principal balance ("Initial Interest Rate") is subjer 1o change, as described below. When the
interest rate changes, the new adjusted interest rate will bz applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based uuon the interbank offered rates for one
month U.S. dollar-denominated deposits in the London market-(“_IBOR"), as published on the first
business day of each week in the "Money Rates" section of The We./ Street Journal("Index") plus a
margin. If the Index is no longer available, Lender will use as a new Index any Index prescribed by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new ;adjusted interest rate.
The interest rate may change on the first day of December, 2013, and on {-] %@t day of each
succeeding year [X] the first day of each succeeding month ("Change Date") unti e ioan is paid in
full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be(msﬁe Mﬁn
AL
/]
/
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2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above TWELVE AND 180/1000 Percent (12.180 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releusing, this Security Instrument, but only if the fee is paid to a third party for services rendered
and the cnziging of the fee is permitted under Applicable Law.

Waiver of Homastead, [n accordance with lllinois law, the Borrower hereby releases and waives all
rights under and by viriue of the lllinois homestead exemption laws.

Placement of Collatera’ Protaction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, wiciest Borrower's interests. The coverage that Lender purchases
may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrowsrnay later cancel any insurance purchased by Lender, but
only after providing Lender with eviderce that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, ! ciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the iisirance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own,

Riders to this Security Instrument. If one or more riders are-g¥ecuted by Borrower and recorded
together with this Security Instrument, the covenants of each suttider shall be incorporated into
and shall amend and supplement the covenants and agreements of tnis Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box{es).]

[X] Condominium Rider [ 1 Planned Unit Develop nen' Rider
[] Shared Appreciation Rider [] Other(s}[Specify]

Nominee Capacity of MERS. MERS serves as mortgagee of record and secured paity solely as
nominee, in an administrative capacity, for Lender and its successors and assigns and holds legal
title to the interests granted, assigned, and transferred herein. All payments or deposits with respect
to the Secured Obligations shall be made to Lender, all advances under the Loan Documents shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of
Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of
Lender and its successors and assigns. If necessary to comply with law or custom, MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender to exerciie any or all
AN

Vi
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of those interests, including without limitation, the right to foreclose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyance of
this Mortgage. Subject to the foregoing, all references herein to "Mortgagee” shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider{s) executed by Borrower and recorded with it.

!' ﬂwm/&' ~ (Seal)

ower - JULIA A. GROUNDS

[Space Betow This Line For Acknowledgment]

State of lllinois

County C. o0 K

The foregoing instrument was acknc wlecged before me on lo-o4- 1 3

oy _Joutin A. GRou=S

T ime //a:p,é' N

(Signature of person taking acknowledgment) |
My Commission Expireson __ O & 09- 2ol + |

OFFICIAL SEAL
TiM PAOLI

NOTARY PUBLIC - STATE OF ILLINOIS
3 Y COMMISSION EXPIRES:06/109/17

VR0

I000052303GEN3Q2YV )
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FHA Case No.: 137-7468620/958-255
Loan #: 3000052303

CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDOMINIUM RILER iz made this 4th day of October, 2013 and is incorporated into and
shall be deemed to amend and‘supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given liy the undersigned ("Borrower"} to secure Borrower's Note ("Note") to
Liberty Home Equity Solutions, Inc. (!_ender”) of the same date and covering the Property described in
the Security Instrument and Located at.

11138 NORTHWEST RD APT 5, PALOS HILLS, IL 60465-2124
["Property Address”]

The Property includes a unit in, together with an urdivided interest in the common elements of, a
condominium project known as:

WOODS EDGE 1 CONDOMINIUR: ASSCCIATION
[Mame of Condominium Projedt]

{"Condominium Project"). If the owners association or other entity which actsfor the Condominium Project
{("Owners Association") holds title to property for the benefit or use of its mombers or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mase i the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring all property subject to the condominium documents, including
all Improvements now existing or hereafter erected on the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
nazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for
hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 3 of this Security

2 1TSTRIDRS O

3000052303GENMC
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Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a
hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the condominium unit ot to the common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to
the sums secured by this Security Instrument, with any excess paid to the entity legally entitled
thereto.

Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating znd governing the Condominium Project

If Borrower ‘do=s, not pay condominium dues and assessments when due, then Lender may pay
them. Any amcunis disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amuunts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with in‘ersst;.upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepgts and agrees to the terms and provisions contained in this
Condominium Rider.

A M (Seal)

/

rrower JULIA A, GROUNDS

3

Q

oo

IO A O
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EXHIBIT “A”

PARCEL I:

UNIT NUMBER 1113-B IN WOOD EDGE CONDOMINIUM, AS DELINEATED ON SURVEY, OF CERTAIN PARTS OF LOT
“A” (EXCEPT THAT PART FALLING IN KEANE AVENUE) IN MC GARTH AND AHERN SUBDIVISION OF PART OF THE
NORTH % OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(HEREINAFTER REFERRED TO AS “PARCEL”), WHICH SURVEY IS ATTACHED AS EXHIBITS “B” AND “C" TO
DECLARATION MADE BY AETNA STATE BANK, A CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MAY 6, 1976 AND KNOWN AS TRUST NUMBER 102109 RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOXK COUNTY, [LLINOIS, AS DOCUMENT 23667055 AS AMENDED FROM TIME TO TIME
TOGETHER WITH A PERCENTAGE OF TIE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHANGE IN ACCORDANCE WITH DECLARATION AS SAME ARE FILE OR RECORD PURSUANT TO SAID
DECLARATION TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATION ARE
FILED OF RECORD IN THE PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATION, WHICH PERCENTAGES
SHALL AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH SUCH
AMENDED DECLARATION AS THOUGH CONVEYED HERERY, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

EASEMENTS APPURTENANT T} AND FOR THE BENEFIT OF PARCEL A; AS SET FORTH IN THE DECLARATION OF
EASEMENTS MAPE BY AETNA STATE BANK, AS TRUSTEE UNDER TRUST NUMBER 102109 DATED MAY 6, 1976 AND
RECORDED OCi QRLER-2 1976 AS DOCUMENT 23667054 AND AS CREATED BY DEED FROM AETNA STATE BANK, AS
TRUSTEE UNDER TEUST NUMBER 10-2109 TO JACQUELINE GROUNDS AND JULIA A GROUNDS DATED NOVEMBER
15, 1976 AND RECORDED JLLY 17, 1977 AS DOCUMENT 23974362, FOR INGRESS AND EGRESS, IN COOK COUNTY,
ILLINQIS.

PIN: 23-22-200-034-1033

C/K/A: 11138 NORTHWEST RD , UNIT B 7ALDS HILLS, ILLINOIS 60465



