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MODIEICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE (“Modification”) is made as of September
2O |, 2013, but effective as of June 2012 by 2801 HARLEM, LLC, an Illinois limited
liability company (“Mortgagor”), to and for 'the benefit of BMO HARRIS BANK, N.A.,
successor-in-interest to Harris, N.A., its successors and assigns (“Mortgagee”).

RECITALS

A. Mortgagor and Mortgagee have entered inte”a Mortgage dated May 11, 2007,
recorded with the Recorder of Deeds in Cook County, [lineison May 16, 2007 as Document
No. 0713609138 (“Mortgage”), affecting real property locatéd in. Cook County, 1llinois and
legally described as follows:

See Legal Description on Exhibit A, attached hereto and made a part nereof.

Commonly known as 2801 N. Harlem Ave., Chicago, Iilinois 60707 (“Pe2] Estate”).

B. The Mortgage currently secures a loan facility provided by Mortgagee to
Borrower on or about May 11, 2007 in the original principal amount of $800,000.00, as
thereafter modified (“Loan™).

C. Mortgagee is willing to agree to again modify the Loan pursuant to a Loan
Modification and Extension Agreement of even date herewith, by and between Borrower and
Mortgagee, in relation to the Loan (“Modification Agreement”), provided that the Mortgage is
modified in accordance with the terms of such Modification Agreement as hereinafier set forth.
Any capitalized term not defined in herein shall have the definition ascribed to it in the Loan
Documents (as defined in the Modification Agreement).
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MODIFICATIONS AND AGREEMENTS

1. Modifications. Mortgagee and Mortgagor hereby modify the Mortgage as tollows:

a. Any reference in the Mortgage to the “Note” shall mean and refer to that certain
Promissory Note dated May 11, 2007, in the principal amount of Eight Hundred
Thousand and 00/100 Dollars ($800,000.00), made payable by Borrower 1o the
order of Lender, as modified by the Modification Agreement.

b. The maturity date of the Note shall be extended to March 1. 2014, and all
references in all Loan Documents to the “Maturity Date” shall be deemed to refer
{0 the Maturity Date of March 1, 2014

C. Tréinterest rate of the Note shall be increased from a fixed rate of 6.35% to a
fixed nterest rate of 6.60% per annum.

2. Continuing Valic¢ity. Except as expressly modified above, the terms of the original
Mortgage shall remair nnchanged and in full force and effect and are legally valid,
binding, and enforceabie in.accordance with its respective terms, as a first priority lien.
Consent by Mortgagee to. this Modification does not waive Mortgagee’s right to require
strict performance of the Morigage as changed above nor obligate Mortgagee 10 make
any future modifications. Nothizgin this Modification shall constitute a satisfaction of
the Notes or other credit agreenient-cecured by the Mortgage. It is the intention of
Mortgagee to retain as liable all parties to the Mortgage and all parties, makers and
endorsers to the Notes including accomupodation parties, unless a party Is expressly
released by Mortgagee in writing. Any iralier or endorser, including accommodation
makers, shall not be released by virtue of this Modification. If any person who signed the
original Mortgage does not sign this Modification.,. then all persons signing below
acknowledge that this Modification is given conditionalyy, based on the representation to
Mortgagee that the non-signing person consents to tiie changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any
initial extension or modification, but also to all such subsequent actions.

3. Mortgage Validity. The Mortgage represents the unconditiona!, absolute, valid and
enforceable obligation of and against Mortgagor in favor of Mortgapse -Mortgagor has
no claims, counterclaims or set-offs with respect to the Loans or the Loan-Documents as
modified herein or in the Modification Agreement. Mortgagor usdzistands and
acknowledges that the Mortgagee entered into the Modification Agreement in reliance
upon, and in partial consideration for. this acknowledgment and representation, and
agrees that such reliance is reasonable and appropriate. The undersigned Mortgagor
hereby confirms and reaffirms all of the representations and warranties in the Mortgage
as of the date hereof as being true, accurate and complete.

4. Time. Time is of the essence of this Modification and each term hereof.

5. General Provisions. Any waiver contained in this Modification is singular in nature and
should not be construed to represent a waiver of any other term of this Modification, nor
should any such waiver be considered continuing in nature.
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Governing Law. This Modification and all other Loan Documents and the rights and
obligations of the parties hereto shall be governed by the laws of the State of Illinois
without regard to principles concerning choice of law. In any action arising out of or
connected with the Mortgage or this Modification, the Mortgagor hereby expressly
consents to the personal jurisdiction of any state or federal court located in the State of
Ilinois and also consents to service of process by any means authorized by federal or
governing state law.

Counterparts. This Modification may be executed in as many counterparts as may be
deemed necessary or convenient, each of which, when so executed, shall be deemed an
original but all such counterparts shall constitute but one and the same instrument. This
Modification shall become binding when one or more counterparts hereof, individually or
taken togather, shall bear the signatures of all of the parties reflected hereon as the
signatories:

Authority.  The/ signatories hercto stale that they have read and understand this
Modification, that they intend to be legally bound by it and that they expressly warrant
and represent that they are duly authorized and empowered to execute it.
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IN WITNESS WHEREOF, the parties have executed this Modification of Mortgage as of

the date first above written.

216763143121259152575

MORTGAGOR: 7 ¥4

£
va
imited

2801 HA]%IEM LLC, an /Tllmms
hablllty company : '

Name GEORG TAVOULARIS
Title: Manag

MORTGAGEE:
BMO HARRIS BANK, N.A.

By: &MM%*

Name:
Title: / LC Qem?w—-
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STATE OF ILLINOIS }
) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HERERY CERTIFY that George Tavoularis, personally known to me to be the Manager of 2801
HARLEM, LLC, an Illinois limited liability company, and the same person whose name is
subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed, sealed and delivered the said instrument as his free and voluntary
act, and e free and voluntary act of 2801 HARLEM, LLC, an Illinois limited liability company,
for the usesand purposes therein set forth.

Givendnder my hand and official seal, this day of , 2013.

otary Public

My commission expires:g lg g, o/ é

" f;gcm SEAL
ED GARDONA
STATE OF ILLINOIS ) . Notary Public - State of iHinois
) SS My Commission Expires Oct 9, 2015

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO
HEREBY CERTIFY that ! Ay hﬂﬂgzw, persoiilly. known to me to be the
Voo 2 ipams T of BMO HARRIS BANK, N.A,, and 1)z same person whose name is
subscribed to the foregoing instrument, appeared before me’iids day in person, and
acknowledged that they signed, sealed and delivered the said instrimient as their free and
voluntary act, and the free and voluntary act of said entity, for the uses an4 purposes therein set
forth.

Given under my hand and official seal, this A dayof _0CTT Aei . 2013,

,.‘,:\,M%Nsmw*f\hﬂ;‘w-\‘v AN

"OFFICIAL EEALT
Stacy A Lewis

m -
3 Notary Public, State of llinois

i My Commission Expires 11/8/2015

Notary Publi/ K_,,7 /

My commission expires: _It / 3 / =
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EXHIBIT A

LEGAL DESCRIPTION

Lots 90 and 91 in John J. Rutherford's Third Addition to Mont Clare in the Northwest Y4 of
Qection 30, Township 40 North Range 13 East of the Third Principal Meridian, in Cook County,
Ilinois, except for that part thereof taken for street purposes in Case No. 83 L 51231 described
as follows: Beginning at the southwest corner of Lot 91: thence on an assumed bearing North 00
degrees 00 minutes 00 seconds east along the westerly line of said lot 91, a distance of 42.25 feet
to a point on a 25.00 foot radius curve, the center of said curve bears north 90 degrees 00
minutes 06'sezonds east from said point; thence southeasterly along said curve through a central
angle of 80 degrees 51 minutes 40 seconds for a distance of 35.28 feet; thence south 80 degrees
51 minutes 48 sceands east 79.98 feet 1o the east line of the said lot 90; thence south 00 degrees
00 minutes 00 secdrdds west along the east line of said lot 90, 5.81 feet to the south line of said
Jot 90: thence north &5 degrees 27 minutes 30 seconds west along the south line of said lots 90
and 91, a distance of 100 feet to the point of beginning.

Commonly known as: 2301 N. Harlem Ave., Chicago, 1llinois 60707

PN 13-30¢127-020-0000
13-20-127:021-0000
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