Doc#. 1330257004 fee: $84.00

UNOFFICI AL GRS

*RHSP:$9.00 RPRF:$1.00 FEES Applied

Ilinois Anti-Predatory

Lending Database
Program

Certificate of Compliance

1% 0(7Y>72~
Ravenswood Titie Company
319 W. Ontario Street
Suite 2N-A
Chicago, 1. 60654

Report Mortgage Fraud
800-532-8785

The prSﬁérty identified as: PIN: 18-09-108-021-0000

Address:

Street: 834 S STONE AVE

Street line 2:

City: LA GRANGE State: IL ZIP Code: 60525

Lender: U-S. BANK NATIONAL ASSOCIATION

Borrower Michael J. Sloan and Allison D. Sloan

Loan / Mortgage Amount: $605,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (0 recerd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: B11939E8-8178-4FEB-8715-4624D7C509D9 Execution date: 10/23/2013




1330257004 Page: 2 of 19

UNOFFICIAL COPY

Return Tos

U.5. Bank, Attn: Kim Kintop
Mail Stop MEK-WI-RFHM

809 S5 60th Street, #210

West Allis, WI 53214

Prepared By:

PATRICIA SCHAEFER
U.S. BANEK NATIONAL
ASEUCIATION

16 NINTH AVENUE NORTH
HOPKING, MN 55343

{Space Above This Line For Recording Data)

J30 (77—~ MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined i
Sections 3011, 13, 18, 20 and 21, Certain rules regardng the usage of words used in this document are
atso provided m Section 10.

(A) "Security Instrument” means this document, which is datod Cotober 23, 2013 .
together with all Riders to this document.

(B} "Borrower" is MICHAEL J SLOAN AND ALLISON D SLOAY, HISBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "L.ender'is U.S5., BANK NATIONAL ASSOCIATION

Tender is o NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA
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Iender's address is 4325 - 17TH AVENUE SW, FARGO, ND 58103

Lender is the mortgagee under this Security Instrument.

(1}) "Note" means the promissery tote signed by Borrower and dated October 23, 2013

The Note states that Borrower owes Lender Six Hundred Five Thousand Dollars And
00/100 Dollars
(U.S. §605,000.00 ) plus Interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2043

(E) "Propcrty" means the property that is described below under the heading "Transfcr of Rights in the
Proparty,’

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undiering Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridens¥mpans all Riders w this Security Instrument that are executed by Borrower. The following
Riders are to b axecuted by Borrower [check box as applicable]:

[x]Ad justable Rate/Rider [__] Condominium Rider [ Sccond Home Rider
[_] Balloon Rider Ij Planned Unit Development Rider Cli4F amily Rider
L1 VA Rider | Diweckly Payment Rider ] Other(s) |specify|

(I "Applicable Law™ means ail Contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and eiders fthat have the effect of law) as well as all applicable final,
nop-appealable judicial epinions.
(1) "Community Association Dues, Fees, and Asscosments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homecwners
assoclation or similar organivation,
(I} "Electronic Funds Transfer” means any transfer 0f fands, other than a transaction originated by
check, draft, or similar paper instrument, which i tmitiatéd Jbrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited v, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trandfers,” and automated clearinghouse
traasfers,
{K) "Escrow Items' mcans those items that are described in Section 3.
(L} "Miscellaneons Proceeds” means any compensation, seitlement, award of d4mages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (1)
damage . or destruction of, the Property: (i1} condemnation or other laking of all or any part of the
Property: (it} conveyance in licu of condemnauon: or (iv) misrepresentations of, or oniissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or/dafanlt on,
the Loan.
(N) "Periodic Payment" means the regularly scheduled amount duz for (i) principal and interest under tie
Note, plus (it} any amounts under Section 3 of this Security Tnstrument.
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
HnlL or any additional or successor legislation or regulation that governs the same subjcet matter. As used
o his Security Instrument. "RESPA" refers 1o al! requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

0008250341491

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D_S

& 601} cet) Pugo 2 6715 Initials Form 3014 1/01
@

MT5



1330257004 Page: 4 of 19

UNOFFICIAL COPY

(P} "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
aot Ural party has assumied Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN TIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, the following described property located in the
COUTY {Ty¥pe of Recording Jurisdiction]
ol COQF [Nume of Recording Jurisdiction]:

SEE “ATr2CHMENT AM

Parcel 1D Number; 18-09-108-021-0000 which currently has the address of
634 S STONE AVE [Street]
LA GRANGE [Ciy], Iilinois 60525 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafler crected «n-the property, and all
wasemalts, appurtenances, and fixtures now or hereafter a part of the properyy. 1 replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing.s reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby coiveyediand has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, sicept for
encumbranees of record. Borrower warrants and will defend generally the title to the Property azaitst ail
claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with limited variations by jurisdiction Lo constitute a uniform security instrument covering real
PIOPAILY.

{NIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in UL.S.
0000825034145%1
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currency. However, if any cheek or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (w) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or {d) Elcctronic Funds Transfer.

Payments arc deened received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
l.ender may return any payment or partial paymerst if the payment or partial payments are insufficient to
bring the Loan current. Lender may accepl any paynient or partial payment insufficient to bring the Loan
current, s&ithout waiver ol any rights hereunder or prejudice to its rights to reluse such payment or partial
piaymentsin Jhe future, bul Lender is not ubligated 10 apply such payments at the time such payments are
aceepted, TL2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapried funds. Lender may hold such uoapplied funds until Borrower makes paymens to bring
the Loan current. TP Berrower does not do so within a reasonable period of time, Lender shall either apply
such fiunds or return then to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (uiredagaingt Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrumereor performing (ke covenants and agreements securcd by this Security
Instrument.

2. Application of Payments ¢ Lroceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lended sball be applied in the following order of priority: (a) interest
due under the Note; {by principal due under e Nole; (c) amounts due under Scction 3. Such payments
shall be applied o each Periodic Payment in the.otder in which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment {rom Borrower for(@ félinquent Periodic Payment which includes a
sufficient amount o pay any lae charge due, the paymenl‘ma; be applicd w the delinquent payment and
the late charge. If more than one Periodic Payment is outstandisg, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, aid to thecxtent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is ipplicd-to the full payment of one or
wore Periodic Payments, such excess may be applied to any late charges Zus-Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noty

Any application of payments, insurance proceeds, or Miscellancous Procesis-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeit of imounts due
for: (a) taxes and assessments and vther items which can attain priority over this Security 1nsirtiznt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 17 any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuraace
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Moirguge
Tnsurance premiums in accordance with the provisions of Section 10, These itoms are called "Escrow
llems. " AL origination or at any lime during the term of the Loan, Lender may require that Community
Associalion Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessrnents shall be an Escrow Ttent. Borrower shall promptly furnish to Lender all notices of amounts to
be puid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obiigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or alt Escrow ltems at any ume. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payabic, the amounts
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due for any Escrow Jtems [or which payment of Funds has been waived by Lender and, if Tender reguires,
shall [urnish to Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and Lo provide receipts shall [or all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suchéurnnts, that are then required under this Section 3.

Lepder may, al any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuids av the tine specified under RESPA, and (b) vot o exceed the maximum amount a lender can
require unae” KESPA. Leader shall estimate the amount of Funds due on the basis of current data and
reasonable esimares of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall /be held in an institution whose deposits are insured by a federal agency,
instrumentality, or einity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bink/ Déuder shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lender shallnot charge Borrower for holding and applying the Funds, annually
wtalyzing the escrow accoust, or Cerifying the Escrow Hems, unless Lender pays Borrower interest on the
FFunds and Applicable Law permits Leader te muke such a charge. Unless an agreement is made in writing
or Applivable Law requires interest o bepand on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Boriver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o B50wrower, without charge, an annual accounting of the
Fundy as required by RESPA.

If there is a surplus of Funds held in escrow, as defined uader RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as teguirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accortance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as lefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily-nayments.

Upon payment in full ol all swins secured by this Security Instrument,-Lesider shall prompily refund
w Borrower any [unds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fifes, and impositions
atributable 10 the Property which cun attaln priority over this Security Instrument, [easebaid payments or
ground rents on the Property, i any, and Community Association Dugs, Fees, and Assessments., if any. To
the exlent that these items are Escrow Items, Borrower shall pay them in the manner provided.Za S5ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinedt-unless
Borrower: (a) agrees in wriling (0 the payment of the obligation secured by the lien in a manner aceeprahle
o Lender, but ouly so long as Borrower is performing such agreement; (b) contests the lien in gooa faich
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are coucluded; or (c) secures [rom the holder of the lien an agreement satisfactory o Lender subordinating
the lien o this Security Instrument. T Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that netice is given, Borrower shall satisly the lien or take one or
more ol ihe wclivns sel forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
lender reguires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cotwection with this Loan, either: () a cne-time charge for flood zone
determination, certification and tracking services; or (b a one-time charge for fleod 7one determination
and“Cart fication services and subsequent charges each time remappings or similar changes occur which
reasonabiy might alfect such delerminution or certification. Borrower shall also be responsible for the
payment ©f Any fees imposed by the Federal Firergency Management Agency in connection with the
review of apy flaod zone determination vesulting from an objection by Borrower

16 BorrowdrUils o maintiin say of the coverages described above, [ender may obtain insurinee
coverane, at Lend2r's aption and Horrower's expense. Lender s under no obligation 10 purchase amy
martenlac type or anoviol coverage. Therefore, sach coverage shall cover Lender, buv might or might
ot prateet Borrower, Borreesar's equity in the Propurty. or the contents of the Property, against any risk,
lwzard o libility and migheprdvide greatec or lesser coverage than was previously 1w effect. Borrower
acknowledges that the cost of thedisurance coverage so oblained might significantly exceed the cost af
insurance that Borrower coufd have chtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower stowed by this Sceurity Instrument. These amounts shall bear interes!
at the Note rate from the date of disburstmest/and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All fnsurance policies required by Lender @l ronewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a.stendard mortgage. clavse, and shall name Lender s
morlgiges and/or as an additional loss payee. Lencel shalt have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower skall promptly givecto Lender all seceipts of paid premiums and
renewil notizes. 1T Borrower obtains any form of insurance poviecage, not otherwise required by Lendor,
for damege o, or destruction of, the Property, such policy stalt incjude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the lasuranse carrier and Lender. Lender
may mike proof of loss if not made prompily by Borrower. Unless Lencertind Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance-wes vequired by Lender, shall
be applied to restoration or repaiv of the Property, if the restoration or repair i’cconorically feasible and
1 onder's seeurity is not lessened. During vuch repair wnd! restoration period, Lencer shall haves the right to
iold such insurance proveeds until Lender has Tad an oppertunity o inspect such Froperty-lo casure the
work has been corplueted to Lender's sutisfaction, provided that such inspection shell be wnderwken
sremntdy. ender may disburse proceeds for the repairs and restoration i 4 single payment ar e series

o progress payments s the work is compieted. Uniess an agreement is made in writing or Applisable Law
requires interest 1 be paid ou such insurance proceeds, Lendet shall not be required 1o pay Borrewerany
interest or earnings on such proceeds. Fees lor public adjusters, or other third parties, retained Yoy
Borrower shall not be paid out of the insurance provesds and shall be the sole obligation of Botrower. It
the restoration or repair is not economically fasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied o the suns secured by this Seeurity Instrument, whether or not then due, with
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the exeess, 1 any. paid to Borrower. Such insurance proceeds shatl be applied in the order provided for in
Seetivn 2.

[ Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related martters. 1 Borrower does not respondd within 30 days Lo a notice from Lender that the
insurance carrier has ofTered (o settle a claim, then Lender may negotiate and setile the ctaim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borp<wer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 2l the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
t pay amsuies unpaid under the Nete or this Security Instrument, whether or not then due.

6. Georpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin a0 days after the execution of this Security Instrument and shall continue to oceupy the
Froperty as BorrGwa s orincipal residence for at feast one year afler the dute of occupancy, unless Lender
otherwise agrees in @riting, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist wiich are beyond Borrower's control,

7. Preservation, Malntenrace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that tepath o resteration is not cconomically feasible, Borrower shall
promptly repair the Property If damaged 4o-avoid further deterioration or damage. If insurancc or
oudemnation proceeds are paid in connection winrdamage Lo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the, Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai(s a1d restoration in a single payment or in a scries of
progress payments as the work is completed. If the msufance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved o1 Porrower's obligation [or the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on the Property. Lender shall give
RBorrower notice at the time of or prior to such an interior inspection specify iy such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default ir,_during the Loan application
process. Borrower or any persons or entities acting at the dircetion of Borpewer or with Borrower's
kiowledge or consent gave materigily false, misleading, or inaccurate informatioi or statements to Lender
{or fuiled w provide Lender with material information) in connection withwthe Loan. Matcrial
representations include, but are not limited 1o, representations concerning Borrower's Oceupancy of the
Properly as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Ineirvanent. If
(1} Borrower fails to perform the covenants and agreements contained in this Security Instrument, b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights Guder
this Security Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
repudations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and?or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonabie
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attorneys' fees to protect its ianterest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not Limited to,
enlering the Property W mike repairs, change locks, replace or board up doors ard windows, drain waler
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities wred
on o1 off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
agtions authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shal! become additional debt of Borrower
sceured by this Seeurity Insttument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such jnterest, upon notice from Lender to Borrower requesting
LEIRIVIETRN
i 't ihis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, 1f/Sorrower acquires fee Litle to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mosigige Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower snail pev the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurpsica coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums £or Mortgage Insurance, Borrower shall pay the premivms required to oblain
coverage substantially equivatent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent 1o the cost o Beitawer of the Mortgage Insurance previously in cffect, from an allernate
mortgnge insurer selected by Lepder, I substaniially equivalent Mortgage Insurance coverage is not
available, Borrower shall continud (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverane (eased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)in, lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiaihe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ar earmings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveragy {in the amount and for the period that Leader requires)
provided by an insurer selected by Lender agait-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fox’Morigage Insurance. it Lender required Mortgage
Insurance as a condition of making the Loan and Borrewérwas required to make separately designated
payments oward the premiums for Mortgage Insurance, tor.ver shall pay the premiums required to
maintain Mortgage Tnsutance in effect, or o provide a neh-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement berween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Bosrower's obligation to pay interest at the rate providad.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases  th: Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is pot »/party 1o the Mortgage
Insurance.

Mortgage insurcrs evatuate their total risk on all such insurance in force from times 10 time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory Lo the mortgage insurer and the other party {or parties) t©
these agreements. These agreements may require the mortgage insurer 1o make payments Gsiig a0y source
of funds that the mortgage insurer may have availabic (which may include funds obtained fiop: Mortgage
fnsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reisrer,
aity other enlity, or any affiliate of uny of the foregoing, may receive (directly or indirectly) amounts-lnal
derive Trom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modilying the morigage insurer's risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrungement is ofien termed "caplive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Beorrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amaonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortpage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

L. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assipned to and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg uch repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unttl Lender has had an opportunity lo inspect such Properly to easure the work has been completed to
Leader's s=isfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs and «estoration in a single disbursement or in a series of progress payments as the work is
completed. Znless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellancous Ereeseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procseas I the restoration or repair is not economically feasible or Lender's security would
he lessenad, the Miscellancous Proceeds shull be applied to the sums secured by this Security Instrument,
whether or not then e, with the excess, if aay, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totai raking, destruction, or loss in valuc of the Property, the Miscellaneous
Procceds shall be applied 1o the suinssecured by this Secnrity Instrument, whether or not then due, with
the excegs, if any, paid to Borrowes,

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
valuc of the Property immediately beforZ the partial laking, destruction, or loss in value is equal to or
greater than the amount of the sums sectred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the sums
sceured by this Sccurity Instrument shall be txduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a} the totaioigymt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial tuking, destruction, or loss-#¢ yalue. Any balance shall be paid o Borrower.

Tt the event of a partial wking, destraction, or loss i veir ol the Property in which the fair market
value of the Property immediately before the partial taking, ¢estuction, or loss in value is less than the
amount of the sums’ secured immediately before the partial teklig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procerds shall be applied to the sums
sceured by this Security lnstrument whether or not the sums are then dae

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o/seitic a claim for damages,
Borrower fails to respond to Lender within 30 days after the date ihe notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of {fe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party”inzape the third party
that owes Borrower Miscellancous Proceeds or the parly against whom Borrower has alright of action in
regard to Miscellancous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is begur- that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Zender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulv-ans, if
acecleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
pavineni or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
sty Stceessor in Interest of Borrower or o refuse Lo extend time for payment or otherwise modily
amortization of the sums sccured by this Security Instrument by reasen of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigms) this Security Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Security Tnstrument oaly to mortgage, grant and convey the co-signer's interest in the Property under the
torms ¢1 this, Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument4nd (c) agrees thar Lender and any other Borrower can agree to extend, modify, forbear or
miake any pCeomimodations with regard to the terms of this Security Instrument or the Note without the
cu-signer’s consely

Subject to B¢ pbvisions of Section (8. any Successor In Interest of Borrower who assumes
Borrower's obligatiohs ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righits and henefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Sccurity Instrument shall bind (except as provided n
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender wav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢fgrstocting Lender's interest in the Property and rights under this
Security Instrument, including, but not Limited to, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the absence of eapress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibilion on the charging of such fee. Lender may not charge
fiwes that are expressly prohibited by this Security Instrument or by Applicable Law.

I{ the Loan is subject to a law which scts maxinturg loan charges, and that law is [inally interpreted so
that the interest or other loan charges collecied or o bercollected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be'rsaured by the amount necessary to reduce the
charge to the permitted 1imit; and (b) any sums already colleeid Trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mzxe-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, /11" refund reduces principal, the
reduction will be treated as u partial prepayment withoul any prupayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaics af any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lorceswer might have arising out
ol such vvercharge,

15. Notices. All notices given by Borrower or Lender in connection with' thigSecurity Instrument
imust be in writing. Any notice to Borrower in conneetion with this Security Instruniest shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered te Borrower's
notice address i sent by other means. Notice to any one Borrower shall constitute notice ta-ali orrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! promptly
notity Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borsowe's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender untl actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Tstrument.
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l6. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instroment are subject o any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. Tn
the event that any provisiot or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conftict shall not alfect other provisions of this Security Instrument or the Nole which cun be
given effect without the conflicting provision.

As used in this Security Instrument: (a}) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
includehe plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
tuke any’ action.

17/ Rarrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. ‘Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inAdae Croperly” means any legal or beneficial interest in the Property. including, but not limited
to, those benefifial interests transferred in a bond {or decd, contract {or deed, installment sales contract or
escrow agreement, <ne satent of which is the wansfer of title by Borrower al a future date to & purchaser.

If all or any pait ¢ the Property or any Interest in the Property is sold or ransferred (or 1f Borrower
is not a natural persii and a beneticial interest in Borrowoer 1s sold or transferred) without Lender's prior
writien consent, Lender iy resuire immediate payment in full of all sums secured by (his Securily
fnstrument. However, this oriton shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

I Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesy than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns sceared by this Security Instrument. If Borrower fails to pay
these swns prior 1o the expiration of this/criod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demzicion Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security ITnstrument discontinued at any time
prior to the earlicst of: (a) five days before sale of tne Preperty pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law migitspesify for the termination of Borrower's right
o reinstate; or (c) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zovenants or agreements; {c) pays all
expenses incurred in enforeing this Sceurity Instrument, including, bu! not limited to, reasonable altorneys'
lees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and (d) takes such action as Lender may
reasonably require 1o assure thal Lender's interest in the Property and rizhts under this Security
lustrument. and Borrower's obligation o pay the sumns secured by this Security fstrment, shall continue
unchanged unless as olherwise provided wder Applicable Law. Lender may reque that Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selecizd vy Lender: {a)
cash: (b) money order; (¢) certified check, bank check, treasurer’ 3 check or cashier's check /provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrupintality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howzver.this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or @ partial interest in
the Note (ogether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change i the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated Lo a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wansfer of servieing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ansferred to a successor [Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchuser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any dury owed by
reason of, this Seevrity Instrument, ustil such Borrower or Lender has notificd the other party (with such
notigy given in compliznee with the requirements of Section 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice 1o take corrective action. If
Applicablé Law provides a time period which must elapse before certain action can be taken, that time
period will *¢ (leemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity to turd given to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursuant’to Jaction 18 shall be deemed 10 satisfy the notice and opportunity to take corrective
action: provisions of this Seetion 20,

21. Hazardous Suberanees. As used in this Section 21: (a) "Hazardous Substances™ arc those
substances defined as toxic or Nazardous substances. pollutants, or wastes by Enviroamental Law and the
(ollowing substances: pasoline, kérostne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miatcrials containing asbestos or formaldehyde, and radioactive materialy;
(b} "Environmental Law" means federal ws and laws of the jurisdiction where the Property is locatod that
relate to health, safely or cnvironmental precection; (¢) "Environmental Cleanup” includes any response
action. remedial action, or removal action, as deficd in Environmental Law; and {d) an "Environmental
Condition™ means a condition thal can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ diznosal, storage, or relcase of any Hazardous
Substances, or Uwreaten to release any Hazardous Substances, #n1 in the Property. Borrower shall not do,
wor allow anyone else to do, auything affecting the Property (a) that is in violation of any Environmental
Law. {b) which creates an Enviconmental Condition, or (¢) which, duysto the presence, use, or release of a
Huvardovs Substance, creates a condition that adversely alfects the value of the Property. The preceding
two sentences shall not apply W Uie presence, use, of slorage on the Preperty of small quantities of
[azardous Substances that are gencrally recognized (0 be appropriate o normel_residential uses and (o
mairtenance of the Property (including, but not limited to, hazardous substances 1a cotsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaum, Adamand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
[azardous Substance or Environmental Law of which Borrower has actual knowledge (b} any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, releasc ol Hwgal of
relewse of my Hazardous Substance, and (¢) any condition caused by the presence, use or refease ol a
Hazardous Substance which adversely affeets the value of the Property. I Borrower learns, or is notfied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to curce the defanlt; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furttorinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrze proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may cequire immediate payment in full of all sums secured by this Security Instrument
without furtier@emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitleoto-Collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liini‘ed to, reasenable attorneys' fees and costs of title evidence.

23. Release. Upon plyteprol all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall.pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorderi~z-with Illinois law, the Borrower hereby relcascs and waives
all rights under and by virtue of the Tllinois himesiead exemption laws.

25. Placement of Collateral Protection Tnsurines. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agreerieny with Lender, Lender may purchase insurance
al Borrower' s expense Lo protect Lender's interests in Borrewer' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower {»'Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after droviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lender’s/agreement. 1f Lender purchases
insurance for the collateral, Borrower wili be responsible for the costs of taat‘ipsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
cllective date of the cancellation or expiration of the insurance. The costs of the fasurce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be-nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesses:

AN
= ! . {Seal)
MICHAEL J SLOAN -Borrawer
& MIL&’_ (Seal)
ALLISON D SLOAN -Barrower
. (Seal) (Seal)
-3 srTower -Borrower
(Seal) 2 {Scal}
-Borrower ~Borrower
(Scal) P\ (Seal)
-Bomrower -Borrower
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STATE OF ILLINOIS, CD&'{" County ss:
L, Miy e Y , @ Notary Public in and [or said ¢counly and
state do hereby @ertify thal

Misha ot 9, Slonp & A{L&A 0D Slods y /WM gf'w??;

b}
personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appedred, before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest as histher/their [ree and voluntary act, for the uses and purposes therein set forth.

Cven vnder my hand and official seal, this L; day of

My Commission Typiiis: (‘-:’/b//?’
Nolary Public 4}
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ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE: RIDER is made this 23rd day of October, 2013 :
and is incorporated into and shall be decmed o amend and supplement the Mortgage, Deed of Trust, or Sceurity
Deed (the “Securily Instrumer:t”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Nole (the "Note") e (.S, BANK NATIONAL ASSOCIATION

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
634 S STONE AVE, LA GRANGE, 1L 60525

[Property Address]

THIS NOTS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT., THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE/CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY.

ADDITIONAL COVENAMIS. In addiion 1o lhe covenanls and agreements made in the Security
Instrument, Borrower and Lender furt/r vovenant and agree as follows:

A. INTEREST RATE AND MONTHTY PAYMENT CHANGES

The Note provides for an initial interesteatc st 3.373 %. The Note provides for changes
in the interest rate and the monthly payments as'tollows:

4. INTEREST RATE AND MONTHLY PAYMENT ZHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of November, 2018 .
and on that day every 12th month thereafier. Fach date on whiek my inlerest rate could change is called a
"Change Date."
(B) The Index

Beginning with the first Change Date, my interest rate will be based on anIndex, The "Index” is the average
of interbank offercd rates for onc-year U.S. dollar-denominated deposits in the Leddon market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as of tie date 45 days before each
(hange Date is called the "Current [ndex."

If the Index is no longer available, the Note Holder will choose & new index which is baled unon comparable
mformation. The Note Holder will give me notice ol this choice.

() Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Two And 25/100
percentage points { 2.250 %) to the Current Index. The Notc Holder will then
round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4D below, this rounded amount will be my new interest rate untit the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am expected 1o owe al the Change Date in full on the Maturity Date at my new interest
wie i substantiatly equal payments. The result of this caleulation will be the new amount of my monthly
piiy et
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(D) Limits on Interest Rate Changes

The interest rate [ am requared (o pay at the first Change Date will not be greater than
8.375 % or less than 3.375 %. Thereafter, my interest ratc will never be
increased or deereased on any single Change Date by more than Twoe And 00/109
percentage points from the rate of interest T have been paying for the preceding 12 months. My interest rate will
never be greater than 8375 %, or less than 3.375 Y.

(E) Effeetive Date of Changes

My i interest rate will become cffective on cach Change Date. 1 will pay the amount of my new maonthly
payment-boginning on the first monthly payment date after the Change Date until the amount of my monthly
pavinent chatiges again.

(F)  WNoticzof Changes

The Noté Hatcenwill deliver or mail to me a notice of any changes in my interest rate and the amount ol my
monthly payment baforzthe etfeetive date of any change. The netice will include information required by law to
be given to me and alsgine title and telephone number of a person who will answer any question I may have
regarding the notice,

B. TRANSFER OF THE [RCPERTY OR A BENEFICIAL INTEREST IN BORROWER

Scction 18 of the Security Instrun:cat is amended to read as follows:

Transfer of the Property or @ Peneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any fegai or beneficial interest in the Property, including, but not limited
1o those beneficial interests transferred is=‘avond for deed, contract for deed, installment sales contract
or eserow agreement, the intent of whicn is the ranster of title by Borrower at a future dale Lo a
purchaser,

[f atl of any part of the Property or any Inieresym the Property is sold or transferred (or if Borrower
is not @ natural person and a beneficial interest in Borcower is sold or wansferred) without Lender's prior
written consent, Lender may requite immediate payment i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Jicnder if such exercise is prohibited by
Applicable Law.

If Lender exercises the option o require immediate payment n full, Lender shall give Borrower
netice of aceeleration. The notice shall provide a period of not less thus 3% days from the date the notice
is given in accordance with Section 1S within which Borrower must oay all sums secured by this
Security Instrument. 11 Borrower [2ils to pay these sums prior Bthe expiration-of this period, Lender
may mvoke any remedies permitted by this Sgeuritylnstrumentiwythout furtict nstice or demand on
Rorrower.

—

~ {Scal)

Borrower

Seal)
Borrower

(Seal)

Borrower

~ (Scal)
Borrower

MULLISTATE ADLSTABLE RATE RIDER - W) Une-Year LIBOR - Single Fazmily - W11 (pape lot2)
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Borrower: SLOAN @bank

Loan Number: 0008250341491

ATTACHMENT "A"
Property Description

EXHIBIT A

LOT 9 IN BLOCK 3 IN H.O. STONE AND C%°'5 BRAINARD PARK BEING A SUBDIVISION IN SECTION 8,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN: 18-09-108-021-0000



