UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

First Ampriea B %
Order # 382l
\7 ‘b)

Report Mortgage Frauc
800-532-8785

L

Doc#: 1330228100 '
RHSP Fee:$0.00 RPAF FeFe?:1 gg 0.00

Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 10/26/2013 02:48 PM Pg: 10t7

The property identified as: FIN:_15-28-421-020-0000
Address:

Street: 1120 Beach Ave

Street line 2:

City: La Grange Park State: 1L

Lender: Nlinois Housing Development Authority

Borrower: Marilyn Hougesen

Loan / Mortgage Amount: $4,350.00

ZIP Code: 60526

This property is located within the program area and the transaction is exempt from the requirem.ants, - 765 ILCS 77/70

et seq. because the loan is a simultaneous HELOC.

Certificate number: E0C68213-EE88-4003-B71F-D4F6COF9E204

>
P

S

SC
NT

Execution date: 09/27/2013




1330226100 Page: 2 of 7

UNOFFICIAL COPY

This document was prapared by:
Midwest Community Bank

510 Park Crest Drive
Freeport, IL 61032

When recorded, rieasa return o:

lilinols Housing Dqve} spment Authority
401 N. Michigan Aver.e Yuite 700
Chicago, IL 80811

Attn: Home Ownership Progr.cs

~.(Space Above This Line For Recording Data)

Loan

£ ECOND MORTGAGE
Sapternber 27, 2013

THIS SECOND MORTGAGE {"Sasurity Instrument”) is give: on .
The morigagor is _Marilvn ‘:lnggsgu, Ejl][[lﬁ[[iﬁ'] Indvidual_, (‘Borrower”).

This Security instrument is given fo {linols Housing Davalopmer : Ault ority, which is arganized and existing under the laws of

THE UNITED STATES OF AMERICA, and whoge address is 40 N, Mishigan Ave, Chicago, il 606811 ("Lender”). Borrower owes
Lender the principal sum of four thousand three hundred fit_poliars (U.S. § . This debtis

evidenced by Borrower's note dated the same date as thie Security Instrame 1t ("Note"). This Securlty Instrument secures to
Lender: (s) the repaymeant of the debt evidenced by the Note and all renears, nxtensions and modifications of the

Note; (b} the payment of all other sums, with interest, advanced under paregrzph 1 Yo profect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and sgreements undar-this Securily Instrument and the Nota.

For this purpose, Borrower does hereby morigage, grant and convey to Lender ine folloriip described property focated In
COOK County, llitnois:

SEE ATTACHMENT

which has the address of | 120 BEACH AVE  La Grange Park ... 60526 (P revarty Address'):
(Street) (City) (Zip Code)

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements, appurlsnanres, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Inst wnt,
All of the foreguing is raferred to in this Security lnstrument as the "Property.”

Initials: M‘ Page 1 of 5
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BORROWER COVENANTS that the Borrower is lawfully selzed of the estate hereby conveyed and has tha right to
mortgage, gram and convey the Property and that the Property s unencumbered, sxcept for encumbrances of record, Borrower
warranis and will defend generally the titla to the Property against all cialms and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationel usa and non-unlform covanants with limited
variations by jurfsdiction o constiiute a uniform security inslrumen! covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of the debt evidenced by the Note and any prepayment and late charpes due under the Note and any sums advanced

~ under peragraph 7.

2. Intentionally Deletad.

3. _/application of Payments. All monles pald by Borrowsr fo Lender shall be applied in the following arder of priority:
(a) first, toward repavment of all amounts advanced by Lender to protect and praserve the Property pursuant io paragraph 7 (if any);
(b} next, loward ;aymsnt of ll late charges (if any); {c) next, toward the payment of default interest (if any); (d) next, toward
payment of all ama int, rfue and owing with respect to attorney fees and costs (if any); (e) next, toward payment of interest, other
than default interest, t+.at F as accrued on the culstanding principal balance and that is due and payable (f any) and {f) last, toward
payment of the outstanciry; "’ ncipal baiance.

4 Charges; Livys.-Corower shall pay all taxes, assessmenis, charges, fines and impositions attributable to
the Property which may aftaln pron’y over this Security Instrument, and leasehold payments or ground rents, If any. Borrower or
Lender, on Borrowers behalf, shall =y them on time directly.to the person owed paymenl. Borrower shall promptly fumish to
Lender all notices of amounts 1o be pald <nder this paragraph. If Borrower makes these payments directly, Borrower shall prompliy
furnish to Lender receipts evidencing e raviiants,

Borrower shall promplly dischargz any lisn which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of ihe obligaliin sevcured by the lien In @ manner ecceptable to Lender; (b) contests in good faith
the llen by, or defends against enforcement of 1a lien.In, lega! procesdings which in the Lender's opinion operate to prevent the
enforcement of th flen; or {c) secures from the haler Jf the lien an egresment satisfactory lo Lender subordinating the lien to this
Security Instrument. If Lender determines that any par’ of 1he Property is subject to a llen which may atiain priority over tis Securtty
Inatrument, Lander may give Borrower a nofice identifying = Yien. Borrower shail satisfy the llen or take one or more of the actions
set forth above within 10 days of the giving of notice. .

5, Heazard or Property Insurance. Borrower shall ksep § e improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included wihin fhs term "extended coverage” and any other haxards, including
floods or flooding, for which Lender requires insurance, This insuraiice shall ba maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the Insurance shall be chraen by Borrowar subject to Lender's
approval which shall not be unreasonably withheld. If Borower falls fo mdiriaiy coverage described above, Lender may, at
{ender's option, obtain coverage to protect Lender's rights in the Property in Zcrusdance with paragraph 7,

Al insurance policies and renewals shell be acceptsble to Lender and st all include a standard morigage clause.

Lender shali have tha right to hold the policies and renewals. If Lender requires, comows:shall promptly give to Lender all
receipts of paid premiurns and renewal nolices. In the event of loss, Borrower shall gf /@ prumot notice to the Insurance carrier
and Lender. Lender may make proof of loss if not made promplly by Borrower.

_Unless Lender and Borrower otherwise agree in willing, insurance proceeds shail fa. 3 aplied to restoration or repair of
the Proparty damagsd, if the restoration or repalr s economically feasible and Lender's securily la 171 lessened. if the restoration
or repalr is not sconomically feasible or Lender’s security would be lessened, the insurance proce-is-shall be applied 10 the sums
gecured by this Security Instrument, whether or not then due, with any excess pald to Borrower. If 3omr.ver abandons the
Property, or does not angwer within 30 day a notice from Lender thal the Insurance carrler has offerec & gettle a claim, then
Lendar mey collect the insurance proceeds. Lender may use the procoeds 1o repair or restore the Property ur 1 Day sUMs sacured
by this Security instrument, whether or nol then due. The 30-day period will begin when the notica Is given.

' Unless Lender and Borrower otherwise agres in wrlting, any application of proceeds to principal shall nr- & 7end or
postpons the dua date of the monthiy payments referred to in paragreph 1 and 2 or change the amount of the pay.oe:ts. If under
paragraph 21 the Propsrty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from Jamage to
the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument i (e fiately
prior to the acguisition. . :

8. Occupancy; Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bomower shall occupy, establish, and uge tha Properly as Borrower's Principal residence within sixty days afier the
exscution of this Security Instrument and shall continue to occupy tha Property as Borrower's principal residence for the term of this
Security instrument. Borrower shall keep the Property in good repair and shall not destroy. damage or impair the Property, allow
the Praperty to deteriorate, or commit waste on the Properly. Borrower shall be in default if any forfeiture action or proceeding,
whethar civil or criminal, is begun that in Lender’s good falth judgment could resuit in forfelture of the Property of
otherwise materially impair tha llen created by this Security Instrument or Lender's security imterest. Sorower may cure such a
default and reinstate, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a suling thet, in

Lender's good faith determination, precludes forfeiture of the-Borrower’s interesl in the Property or other maledel impaiment of .- ..«

the llen created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the

initiais: M’——- ‘ ' Page 2 of §
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loan application process, geve materially false or inaccurate Information or statements to Lender (or falled to provide Lender with -
any material Informetion) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Bormower's occupancy of the Property as a principal residencs. If this Security instrument is in on a lsesshold,
Borrower shell comply with all tha provisions of tha lease. If Borrower acquires fee fitle to the Property, the leasshold and the foo
ttie shall not merge unless Lander agraas to the marger In writing.

7. Protaction of Lender's Rights in the Property. If Borrower fells {o perform the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding thal mey significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whalever is necessary io protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by e fien which has priority over this Security Instrument, appesring in court, paying reasenable
attorney's fees And entering on the Property to make repairs. Atthough Lender may take action under this paragraph 7, Lender doss
not have to d s0.

Any amoisnts disbursed by Lender under this paragraph 7 sheli become additional debt of Borrower securad by this
Security Instrumant

8. Intento @'y Daleted, ,

9. Inspec?on. Lender or s agent may make reasonable entries upon and inspectiens of the Property. Lender shall
pive Borrowar notice at the. v e of or prior to an inspaction specifying reasonable cause for the Inspection,

10. Condemnativa. - iite procesds of any award or clalm for damages, direct or consequential, in conneclion with any
condemnalion or other taking of an:’ part of the Property, or for conveyance in lleu of condemnation, ara hereby assigned and
shail be paid to Lender.

in the evenl of a total taking of i Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, w.% ar’, excess pald to Borrower. In the avent of a partial teking of the Property in which
the fair market value of the Properly Immediately “afore the taking is equal to or greater than the amount of the sums
secured by this Security instrument immediate y betre the teking, unless Bommower and Lender olherwise agree in wiiting, the
sums secured by this Security Instrument shall ;2 r7.ui'ced by the amount of the proceads multiplied by the following fraction:

{a) the lotal amount of the sums secured immedic'al, hatore the taking, divided by (b) the falr market value of the Proparly
immediately before the taking. Any balance shall ba £ 3id ‘0 Zorrower. In the event of a partial taking of the Proparty in which the
fair market vaiue of the Property immadiately before the tr.n'ng is less than the amount of the sums sacured immediately befora the
taking, unless Bormower and Lender otharwise agree In writing ar L:i'ess applicable lew otherwise provides, the procesds shall be
applied 1o the sums secured by this Security Instrument whethz £ or nut the sums are then due.

If the Property is abandoned by Borrower, or if, after nowce Ly Lender to Borrower that the condemnor offars fo make an
award or settle a claim for damages, Borrower falls to respond to Lexw! i uithin 30 days affer the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its aption, either fo restaretion or repalr of the Properly or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any applicairi o procesds to principal shall not extend or
postpona the due date of the monthly paymenits referred to in paragraph 1 or cne 55 amount of such payments.

11. Borrower Not Releasad; Forbearance By Lander Not a Waiver. Exteraion of the time for payment or
modification of amortization of fhe sums secured by this Security Instrument granted Lt v Lendrr {o any successor in inferest of
Borrower shall not operate 1o release the iability of the orlginal Bomower or Bomower’s surce=zors in interest. Lender shall not be
required fo commence proceedings against any successor in interest or refuse o extend tin e s nayment or otherwise modify
amortization of the sums secured by this Securlty Instrument by reason of any demand made b thr. original Borrower or
Borrowar's successors In inlerest. Any forbearance by Lender In exerclsing any right or remedy snll nut be a walver of or
praciude the exerclse of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity. The covenanis and agrsaments.of this Security
Instriment shall bind and benefit the successors and assigns of Lander and Borrower, subject to the provisions o paragraph 17.
Borrower's covenants and agreements shell be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice io Borrower provided for in this Security instrumeni shall be given by delivering % o7ty
mailing 1 by first class mail unless applicable law requires use of another method. The notice shalt be directed 1o the Pronarly
Address or any other address Borrower designates by notice to Lender. Any notice to Lander shall be given by first clas. niall fo
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrurment shall be deemed to have baen given to Bormower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, stch confiict shall not affect other provisions of this Securily Instrument or the Note which can be
given effact without the conflicting provision. To this end the provisions of this Securlty instrument and the Nofe are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Jnstrument.

Initials: _ Pagadofs
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17. Transfer of the Proparty or & Beneficial interest in Borrower/Refinance of First Mortgage Loan. If al or any
part of the Property or any Interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) or the first morigage loan obtemed by Borrower from Lender In connection with the Proparty le
refinanced by Borrower, in elther avent, without Lender's prior written consent, Lender may, at Iis aption, require immediate
payment in full of all sums setured by this Security Instrument, However, this option shall not be exercised by Lender If exercisa is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lendsr shell give Bomower notica of acceleration. The notice sheil provide a period of
nat less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums sacured by this
Security Instrument. If Borrower falls to pey these sums prior lo the expiretion of this period, Lender may invoka any remedies
permitied by this Security [nstrument without further notice or demand on Borrowar,

18, Tonower's Right to Relnstate. If Borrower meets certain condltions, Borrower shall have the right to have
enforcoment of tiss Security Instrument discontinued at any time prior to the sartler of: (a) 5 days (or such other period 85
applicable law mey snacify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument, or.,b entry of a judgment enfording this Security Instrument. Those conditions are that Borrower: (a} pays
Lender &ll sum which t*.an ' vould be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of any other coycaints or agreaments; (c) pays all axpanses Incyrred In enforcing this Security Instrument,
including, but not limited to, =ae~uneble sttomeys’ fees; and (d) takes such action es Lender may reasonably require to assure
{hat the lien of this Security Instn:inent, Landar's rights in the Property and Borrower's obligetion to pay the sums secured by
this Security Instrument shall contir*s unchanged. Upon reinstatement by Bomower, this Security Instrument and the
obligations secured hereby shall remain ‘aty effective as If no acceieration had occurred. However, this right to reinstate shall
not apply In the case of acceleration under o (agraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (logether with this Security
interest) may be sod one or more times withot | priol notice to Borrower. A sale may result in & change In the enfity (known es
the "Loan Servicer') that collects morthly payments ~ua under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there Is & change of the Loan Servicer, Borrower will be
given written notice of the change In acoordance with [ are,r2uh 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address t0..7ich payments shoukd be made. The notice will also contaln any
other information required by appficable law.

20. Hazardous SBubstances. Borrower shall not cau'e or permit the presenca, use, disposal, storage, of relsase of any
Hazardous Substances on or in the Property. Borrower shall not 2o, s allow anyone else to do, anything affecting the Property
that I8 in viclation of any Environmental Law. The praceding two seiite"c73 shali not apply to the presence, use, or storage on the
Property of small quantiies of Hazardous Substances that are generally rezonnized fo be appropriate to normal residentiel uses
and to maintenance of the Property. .

Borrower shall promptly give Lander written notice of any investigation, ciaim, demand, lawsuit or other Bction by any
governmental or regulatory agency or private perty involving the Property and amy Hazardous Substence or Environmental Law of
which Borrower has actual knowledge. If Borrower leamns, or is nolified by any govemrainial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is ne “esser’, Borrower shall promptly take all
necessary remediai actions in accordance with Environmenial Law.

As used In this paragraph 20, "Hazardous Substancas” are those substance defineq o, taxic or hazardous substances
by Environmenlal Law and the following substances: gascfine, kerosene, other flammable or traic metroleum products, loxic
pesticides and herblcides, volatlle solvents, materials contalning asbestos or formakiehyde, and 1 loactive materials. As used
In this paragraph 20, “Environmentat Law” means federal laws and laws of the jurisdiction where the Prionrty Is located that relele
to heaith, aafety or environmenta protection.

) NON-UNIFORM CONVENANTS, Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedles. Lander shalf give notice to Borrower prior to acceleration follov:!.g Zorrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelaration under paiaparh 17 unless
applicabie law provides otherwise). The notice shall specify: {a) the default; {b) the action required to cureir < default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must ba cure: 27! (i}
that : '

" fallure to cure the default on or befors the date spacified In the note may result in acceleratian of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sala of the Property. The notice shall further nform

Borrower of the right ta reinstate after accelaration and the right to assert in the foreciosure proceeding the non-existerice
of a default or any other defonse of Borrower to accaleration and foreclosure. If tha default Is not cured on or before the
date specified In the notice, Lender at Is option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foraclosa this Security Instrument by Judicial proceeding. Lender shall ba
entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited
to, reascnable attormeys’ fees and cost of title evidence.

22. Release. Upon payment of ali sums secured by this Security insirument, Lander shall release this Security
- Instrument without charge to Borrower. Borrower shall pay.any recordafion cherges. . S
23, Waivar of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders fo this Security Instrument. if one or more riders are executed by Borrower and recortded together with
this Security instrument, the covenants and agreements of each such rider shall be Incorporated Inte end shall amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Securlty Instrument.
{Chack applicable box(ss)]

[Jother(s) lspecify}

. - . —.BY.SIGNING BELOW, Bormower.accepis.and-agrees to.the terms and covenants contained in this Securlty
Instrument and in any rider{s) executed by Borrower and recorded with it.

= et
() Jd

--Borrower

(Seal)

«~Borrower

(Seal)

~Borrower

{Seal)

—Borrower

{Space Below This Line For.sck .ovdedgment)
STATE OF ILLINCIS ,
COUNTY OF _ 85 .
MWLL. a Notary Public In and for said cour.ivand state, do heraby certify that
. persenally known to me to be the sam:a parson(s) whus 3 neme(s) erefis subscnﬁed to
the foregoing instrument, appeared befora me this day In person, and acknowledged that they signed & a delivered the said
Instrument as thelr free end volunlary act, for the uses and purposes therein set forth,

Given under my hand and offcial seal, this_ S day of gﬂ ey’ 213

My Commission expires:

OFFICIAL SEAL

DEBORAH S. OZANIC
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-19-2014

Notary Public
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LEGAL DESCRIPTION
Legal Description: LOT 189 IN ELM TERRACE, A SUBDIVISION OF THE EAST HALF OF THE SOUTHEAST QUARTER
(EXCEPT THE WEST 30 RODS THEREOF) IN SECTION 28, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
Permanent Index #'s: 15-28-421-020-0000 and 15-28-421-020-0000 Vol. 0173

Property Address: 1120 North Beach Avenue, LaGrange Park, Illinois 60525




