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First Community Mortgage, Inc
275 Robert Rose Drive
Murfreesboro, TENNESSEE 37129

Attn.: SHIPPING DEPT./DOC. CONTROL
Prepared By:

First Community Mortgage, Inc,

[Space Above This Line For Recording Dataj

MORTGAGE

MIN 1003081-0800000068-5
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this docurieat are defined below and other words are defined in Sections 3. 11,
13, 18,20 and 21. Certain rules regarding the usage ofwords used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document. (vhich is dated October 28, 2013, together with all Riders to
this document.

(B) “Rorrower™ is Carlos A Guadarrama Radilla {aka Carlos A Guadarrama) and Maria Garcia
husband and wife . Borrower s the mortgagor under this Security” strument,

() “VIERS™ is Mortgage Flectronic Registration Systems. Inc /NERS is a separate corporation that is acting
solelv as a nominee tor lender and Lender’s successors and assigns.. MERS is the mortgagee under this Security
[nstrument.  MERS s orpanized and existing under the laws ot Delaviare, and has an address and telephone
number of PO Box 2026, [int, MLARS01-2026. tel. (888) 679-MERS.

(D) “Lender” is First Community Mortgage, Inc.. Lender is a corporation srganized and cxisting under the
laws o Tennessee, Lender’s address is 275 Robert Rose Drive, Murfreesboro, TLNNESSEE 37129
(F) “Note” means the promissory note signed by Borrower and dated October 3, 2013. The Note states that

Borrower owes |_cnder One Hundred Eighty Thousand And 00/100 Dollars (U.S. $18€,003.00) plus interest at a
rate of 4.750% per annum. Borrower has promised to pay this debt n regular Periodic Payinents and to pay the
debt in full not later than November 1, 2043 (the Maturity Date).

(F) “Property™ means the property thal is described below under the heading “Transfer”of Rights m the
Property.”

(€ “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late ares due
ander the Note, and ali sums due under this Security Instrument. plus interest.

() sRiders™ means @il Riders to this Security strument that are exeented by Borrower. The Totlowing
Riders are 1o be vxecuted by Borrower [check box as applicable]:

Second Home Rider
1-4 Family Rider
Other(s) [specity]

[ ] Adjustable Rate Rider [ 1 Condominium Rider [ ]
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ]
Po1vVA Rider | 1 Biweekly Payment Rider [ ]
(D “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial epinions.
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charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originaied by check,
drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Mircellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party-{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of,ne Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance i
lieu of condemnariniLar (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insnrance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
M “Periodic Pavment® means the regularly scheduled amount due for (i) principal and interest under the

Note. plus (ii) any amounts un/se: Section 3 of this Security Instrument.

P) “RESPA™ means the RediEstate Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.y and its
implementing regulation, Regulatici X (24 C.F.R. Part 3500). as they might be amended from time to time, or any
additional or successor legisiation or regdlation that governs the same subject matter. As used in this Security
[nstrument, “RESPA” refers to all requirements and restrictions that are imposed in regard 1o a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) wQuceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations undértne Note and/or this Security Instrument.

FRANSEER OF RIGHTS INTHE PROPERTY

[his Security lnstrument seeures to Lender: (1) the repaynicps of the Loan. and all renewals. extensions and
modifications of the Note; and (if) the performance of Borrowei’scevenants and agreements under this Security
Instument and (he Nole. For this purpose. Borrower does hereby atorgage. grant and cenvey 1o MERS (solely as
pemince for Lender and Lender™s sucecssors and assions) and to the saccessors and assigns of MERS. the following
deseribed property located 1 the County {iype of Recording Juridieton] of COCK [Mame of Recording furisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MAPE A PART HEREOF.

Parcel 1D Number: 10-21-125-028-0000

which currently has the address of
5238 Lee St St
Skokie [City], Illincis 66077 {Zip Code] {“Property Address™):
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
revord. Borroser warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbranaes of record.

THIS SFCURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitad variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVIMANTS. Borrower and Lender covenant and agree as follows:

L. Payment o« Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Barrower shail pay when due (he'principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due undepiic Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and tiis Securlty Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as rdyinent under the Note or thus Security Instrument is returned to Lender
unpaid, Lender may require that any or a.l subsequent payments due under the Note and this Security Instrument be
made in one or more of the following form¢_ a« selected by Lender: (a) cash; (b) money order; (¢) certified check,
hank check. treasurer’s check or cashier’s check/ provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumera ity or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reveived at (e location designated in the Note or at such
other location as may be designated by Lender in accordanceawith the notice provisions in Section 15, Lender may
retuen any payient or partial payment it the payment or padis. payments are insufficient to bring the Loan current.
fender may aceept any payment or partial payment insufliciéniAe bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or rartial payments in the future, but Lender is not
obligated to apply such payments at the time such payments arc accopted. [ each Periodic Payment is applied as of
it weheduled due date. then Lender need not pay inferest on unapiied fupds, Lender may hold such unapplied
funds wntit Borrower makes payment (o bring the Loan current. It Borrdwer does not do so within 2 reasonable
period of time. Lender shall cither apply such funds or return them o Borrowsi I not applied cartier. such funds
will be applied o the outstanding principal balance under the Note immediatelvai/iar to foreclosure. No oflset or
claim which Borrower might have now or in the future against Lender shall relieve Boreower fromn making payments
due under the Note and this Security Instrument or performing the covenants and agresments secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described (n this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} inierast due under
the Note. (b principal due under the Note: {¢) amounts due under Section 3. Such payments shall be’arplied to cach
Periadic Payment in the order i which it became due. Any remaining amounts shall be applied first 1o late churges,
second to any other amounts due under this Sceurity [nstrument. and then to reduce the principal baldnes of the
Nty

i Lender reccives a payment from Borrower tor a delinguent Periodic Payment winch includes a sutticient
amount (o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outsianding, Lender may apply any payment received from Borrower to the
repaviment of the Periodic Payments if. and to the extent that, each payment can be paid in full. To the extent that
any exeess exists atier the payment i applied to the full payrent of one or more Penodic Payments, such excess
may be applied 1o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note. _

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

[LLINOIS - Single F:imil_\,' - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

Page 3 of 12



1330349023 Page: 5 of 14

UNOFFICIAL COPY

i .

i e AR5 A a0 sl 40038 R A e i
e 3.':@% Funds for Esﬁ#‘ow Ttems. Borrower shall pay to [ender on the day Periodic Payments ar

under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due fer: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any
and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow ltems.” At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waivesHorrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay = Lender Funds for any or all Escrow ltems at ary time. Any such waiver may only be in writing.
In the event of stch waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ftems for which pasment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide Teceipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security [nstrument, as th>phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow ltems directly, pursugat o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights undei Stction 9 and pay such amount and Borrower shall then be obligated under
Section @ to repay to Lender any such amouit, Lender may revoke the waiver as to any or all Escrow Items at any
fime by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounts, that are then requir<d under this Section 3.

Lender may, at any time, coliect and bpld Exnds in an amount {a) sufficient to permit Lender to apply the
Fundls at the time specified under RESPA, and (b} 1ot to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funas die on the basis of current data and reasonzble estimates of
expenditures of future Escrow ltems or otherwise accordance with Applicable Law,

[he Funds shall be held in an institution whose defosisare insured by a federal agency, instrumentality. or
entity fineluding Lender. i Lender is an institution whose ddhovits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrewer for helding and applying the Funds, annually analyzing the cxcrow account, or verifying
the Fscrow ltems. unless Lender pays Borrower mterest on the Fundand Applicable Law permits Lender to make
sueh @ charge. Unless anagreement 15 made in writing or Applicable Faw fequives interest to be paid on the Funds.
Fender shall not be required to pay Borrower any interest or earnings on the © Urds. Borrower and Lender can agree
i writing. however, that interest shall be paid on the Funds, Lender shall giteo-Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lencer shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held w.rscrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Leader the amount
necessary to make up the shortage in aceordance with RESPA. but in no more than 12 monthly payriepts. [f there is
o deficiency of Funds held in escrow, as defined under RESPA, Lender shatl notily Borrower/as’ required by
RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in acdorcance with
RIESPA. but in no more than 12 monthly payments.

Upon pavient in Ul of alf sems secured by this Secuniy Tnstruet. Lender shall promptiy refund o

Borrower any Funds held by Leader.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable o the Property which can attain prierity over this Secunity Instrument, leaschold payments or ground
rents on the Property, il any. and Community Association Dues, Fees. and Asscssments. if any. To the extent that
these items are Eserow Ttems. Borrower shali pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

TLLINOIS - Single Fami'y - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that natice is given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectien
4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/cr reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property {isured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards inciutisg. but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
shall be maintdine4. in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pusstant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insusancc <hall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exerzised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time chdrgs tar flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determinaiion and certification services and subsequent charges each time remappings or
similar changes occur which reaspiiahly might affect such determination or certification. Borrower shall also be
responsible for the payment of any fies imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determinatiof esulting from an objection by Borrower.

If Borrower fails to maintain any.of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. (Len.der is under no obligation to purchase any particular type or arount
of coverage. Therefore, such coverage shall chver Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Propaity, against any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in effect. Borreyrer scknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have cbtained.  Any amounts
dishursed by Lender under this Section 5 shal! become ‘aduitional debt of Borrower securcd by this Security
Instrument. 1 hese amounts shalt bear interest at the Note ratd from the date of disbursement and shall be payable.
with such interest. upon notice from Lender to Borrower requesting pavment.

Al insurance policies required by Lender and renewals of sich policies shall be subjeet to Lender™s right to
disapprove such policies. shaltinclude a standard mortgage clause, aid shall name | ender as mortgagee and‘or as an
additional loss puyee. Lender shall have the right to hold the policies andrenelwal certificates. [t Lender requires.
Borrower siall promptly give to Lender all reccipts of paid premiums and remesalnotices. If Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or Gestruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgage® andfor as an additional loss
payee.

(n the event of loss, Borrower shall give prompt notice to the insurance carrier2ad Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwis’ agroe in writing, any
insurance proceeds. whether or not the underlying msurance was required by Lender. shall be wpplicd to restoration
or repair of the Praperty. (f the restoration or repair i economically feasible and Lender’s securityynot lessencd.
During such repai and restoration pertod. L ender shall have the right fo hold such insurance proceedy urtil Lender
has had i oppertunity to inspect such Property ta ensure the work has been completcd to Lender’s satis/action.
arovided thae such inspection shall be undertaken promptly. Lender may dishurse procecds for the repairs and
restoration i 4 single payment oF ta scries of progress payments as the work 1s completed. Unless an agreement 1s
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shatl not be paid out ol the insurance proceeds and shall be the sole obligation of Botrower. 1f
the testoration vs repatlr is not economically feasible or Lender’s security would be lessened. the isurance proceeds
shati be applicd to the sums secured by this Security Instrument, whether or not then due. with the excess. it any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

1LLINOIS - Single Family - Fannie Mae/F reddie Mac UNTFORM INSTRUMENT WITH MERS Form 3014 1/01
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. notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of uneamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrover’s-control.

T. P erervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage orimypair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residiing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deleriorating or decieazityz in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not econsinicaily feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. [%insurance or condemnation proceeds are paid in connection with damage 1o, or
the taking of, the Property, Borrowai susall be responsible for repairing or restoring the Property only if Lender has
releascd proceeds for such purposes. Lander may disburse proceeds for the repairs and resloration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

[ ender or its agent may make reasonable-Critries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interlor of the improvemanis,on the Praperty. Eender shall give Borrower notice at
the time of or prior 1o such an imerior inspection specify.ng such reasonable cause.

8. Borrower’s Loan Application. Borrover shall be in default it, during the Loan application
process, Borrower or any persons or entites acting al the dirdetion of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate informador er statements to Lender (or failed to provide
[ ender with material information) in connection with the Loan. Matcriyh representations include. but are not limited
to. representations coneerning Borrower™s occupancy of the Property’as Borromet’s principal residence.

9. Protection of Lenders Interest in the Property and Kights Ynder this Security Instrument.
it (a) Borrower fails to perform the covenants and agreements contained in s Security Instrument. (b) there is a
legal proceeding that might significantly affect Lender’s interest in the Propera andior rights under this Securily
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forieitare, for enforcement of a lien
which may attain priority over this Sccurity Instrument or 1o enforce laws or regulations), or {c) Borrower has
abandoned the Property. then Lender may do and pay for whatever is reasonable or appiarmate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or (assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include. but ave’ase iimited to: (a)
paying any sums sceured by a lien which has priority over his Security Instrument; (b) appearing 1 sourl; and {¢)
paving reasonable attorneys” fees to protect its interest in the Property and/or rights under this Security Tustrument.
meluding its seeured position in & barkrupley proceeding. Securing the Property includes, but is not Gnwited to.
entering the Property to make repairs. change Tocks, replace o hoard up doors and windows. dram water from pipes.
climinute building or other code violauons or dangerous conditions, and have atiliies wrued on or off. Although
Iender may take action under this Section 9. Lender does not have to do so and is not under any duty or obligation
to do so. [Uis agreed that Lender incurs no hability for not taking any or ali actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Note rate Trom the date of dishursement and
<hall be payable. with such interest, upon notice from Lender 10 Borrower requesling payment.

[f this Security [nstrument is on a leasehiold, Borrower shall comply with all the provisions of the lease, 1f
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger it writing. ' '

1
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Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refunddbies notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower 2y interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurat.ce caverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again bécomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage lesprance. 1f Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required (o ake separately designaled payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuirsrequired to maintain Morigage Insurance in effect, or to provide a norn-refundable
loss reserve. until Lender's requirzinent for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender prowiding for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowsi sobligation to pay interest at the rate provided in the Note.

Merigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as(agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total iisk 0w all such insurance in force from time to tinme, and may enier
into agreements with other parties that share or meu'Ty their risk, or reduce losses. These agreements are on terms
and conditions thal are satisfactory to the morngage invares and the other party (or parties) to these agreements.
[hese agrecments may require the mortgage insuret 1o 1nake payvments using any source of funds that the mortgage
msurer may have available (which may include funds obtairied srom Mortgage Insurance premiums).

Ax uresult of these agreements. Lender, any purchasel efihe Note. another msarer, any reinsurer. any other
entity. or any affiliate of any of the foregoing, may receive (divectly.or indirectly) amounts that derive from (or
might be charaeterized as) a portien of Botrower's payments for Morlgage Insurance, in exchange for sharing or
modiying the mortgage insurer’s risk. or reducing losses. If such wgreement provides that an alfiliate of Lender
takes 4 share ol the insurer’s tisk in exchange for a share of the premiumy paid 1o the insurer. the arrangement is
often wrmed “eaptive reinsurance.” Further:

() Any such agreements will not aftect the amounts that Bovcower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements ‘wi’_not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to 2ny refund.

(b) Any such agreements will not affect the rights Borrower has - if =0y - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Maodegaee Insurance,
to have the Mortgage Insurance terminated antomatically, and/or to reeeive a refund of ary Mortgage
Insurance premiums that were nnearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds (re hereby
assived teand chelt he patd to Lender,

(1 the Property is damaged, such Miscellancous Proceeds shall be applicd 1o restoration or repair ol the
Property. if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction. provided
thit ~ach inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
ot Applicable Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. Lf the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
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Proceeds shall be applied in the order provided for in Section 2. \ :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applicd lo the sums secured by this Security Instrument. whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by tho.amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums séctized immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the evesit of anartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatély before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately befole the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise
agree in writing, the Miscellznsous Proceeds shall be apptied to the sums secured by this Security Instrument
whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers toinake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the voticg.is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Pre perty or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Party” means the third pacty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regario Miscellaneous Proceeds,

Borrower shall be in default if any action o proceeding, whether civil or criminal, is begun that. in
Lender's judgment. could result in forteiture of the Property or other material impairment of Lender’s interest in the
Property or righis under this Security Instrument. Borrower can cure such a default and, if acceleration has
acetrred. reinstate as provided in Section 19, by causing the adtion ot proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other rhaterial impairment of Lender’s interest in the
Property or rights under this Security Instrument, fhe proceeds @t any award or claim for damages that are
attributable to the impairment of Lender™s interest in the Property are fereby assigned and shall be paid to Lender.

Al Miseellaneous Proceeds that are not applied to restoration or (epaid of the Property shall be applied in
the order provided lor in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waivar.  Extension of the time for
payment or maodification of amortization of the sums secured by this Security Instument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the'liability of Borrower or any
Suceessors in nterest of Borrower. Lender shall not be required to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment or otherwise modify amortizatich of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or any Sucegssirsin Interest of
Borrower  Anv forbearance by Lender in exercising any right or remedy including, without limiaiion, Lender’s
aceeptance ol payments from third persons. entities or Successors i Interest of Borrower or in amoeunts 1e5s than the
amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liahility: Co-signers: Suceessors and Assiens Bound. Borrower covenants
and agrees that Berrower’s obligations and lability shail be joint and several, However, any Borrower who co-signs
this Security Instrument but does not execute the Note fa “co-signer”): (2) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instrument: (b) 1< not personally obligated to pay the sums sccured by this Security Iustrument; and (¢) agrees that
Lender and any other Borrower can agree to extend. modity. forbear or make any accommodations with regard to
the terins of this Secerity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and

(LLINOIS - Single Family - Fannic Viae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 11
Page §of 12

;o B e
uch Miscellaneous -

<F1#i“ﬁl€w¥‘§ﬂi- g,



1330349023 Page: 10 of 14

UNOFFICIAL COPY

s

s

AL il

O LT I L S Vi b b il bl i 2k Y i et L
iab e s “Security- Tnstiumont infess [ ender”agrees fo such relcase in writing! The dovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. [Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If th Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted so that
the interest or-other loan charges collected or to be collected in connection with the Loan exceed the permitted
Jimits, then: (a} any-such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted
limit; and (b) anysums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lenderfaay =hoose to make this refund by reducing the principal owed under the Note or by making a
direct payment Lo Bortower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment Charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund atade by direct payment to Borrower wil} constitute a waiver of any right of action
Borrower might have arising out ofstch overcharge.

15. Notices. All nowices given by Borrower or Lender in connection with this Security Instrument
musl be in writing. Any netice to Borrowet,in connection with this Security Instrument shalt be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Berrowver shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice addrdss hzil be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Bo tower shall promptly notify Lender of Borrower’s change of
address  [f Lender specifies a procedure for reporting” Borrower’s change of address, then Beorrower shall only
report @ change of address through that specified procedere. There may be only one designated notice address under
this Security Instrument at any one time, Any notice to Lanser shall be given by delivering it or by mailing it by
frst class sl 1o Lender's address stated herein unfess Tenses has designated znother address by notice 1o
Borrower. Any netice in connection with this Security Instrument shulinot be deemed to have been given to Lender
until actually received by Lender. If any netice required by s Security Instrument is abso requived under
Apphicable Taw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrunzent.

16, Governing Law; Severability; Rules of Construction. Chis Seeurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property isdaceied. All nghts and obligations
contained in this Security Instrument are subject to any requirements and limitatior’s ¢ Applicable Law. Applicable
Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ¢ther brovisions of this
Security Instrument or the Note which can be given effect without ihe conflicting provision.

As wsed I this Security [eswument: (2) words of the masculine gender shall megnsund include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean d include the
plurat und viee versa: and (e) the word "may” gives sole discretion without any obligation to take any actidn

7. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security [nstrument.

1¥. Transfer of the Property or a Beneficial Iuterest in Borrower. As used in this Scction 18,
“Interest in the Properly” means any legal or beneficial interest in the Property. inctuding, but not limited o, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

it ull or any part of the Property or any Interest in the Propesty is sold or transferred (or i Borrower isnot 4
natural person and a beneficial interest in Borrower is soid or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

ILLINOIS - Single Family - Fanﬁie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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"¢ Lender exercises this option. Lender shall give Borrower notice of accelération. The
. a period of not less than 30 days from the date the notice is given in accordance with Section 15 within -which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration. of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enfricing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then woul¢ be-uue under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any gther covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomneys™ fees, property inspection and valuation fees, and other fees
incurred for the purj.ose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action a3 Londer may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instrurieps, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as othierwise provided under Applicable Law. Lender may require that Borrower pay
uch reinstatement sums and experses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank sneck, treasuret’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insu ¢d by a federal agency, strumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borro'wer, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had oc utrad. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note: Change of Loan Suivicer; Notice of Grievance. The Note or a partial interest In
the Note (together with this Seeurity Instrument) can be Git one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known us thewLoan Servicer™ that collects Periodic Payments duc under
the Note and this Sccurity Instrument and performs other iner.gage loan servicing obligations under the Note. this
Security Instrument, and Applicable Taw. There also might bt arc.or more changes of the Loan Servicer unrelated
(0 a sale of the Note. If there is a change of the Loan Servicer, Borrowsr will be given wriiten notice of the change
which will state the name and address of the new Loan Servicer. the address o which payments should be made and
any other information RESPA requires in connection with 4 notice o dansler of servicing. 1f the Note is sold and
thercatter the Loun is serviced by a Loan Servicer other than the purchuserof th: Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or he transferrei i asuccessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchises.

Neither Borrowsr nor Lender may commence, join, or be jeined to any ‘ndigial action (as either an
individual litigant or the member of a class}) that arises from the other party’s actions »ursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, uniil such Borrower or Lender has notified the other party (with such)notice given in
comphiance with the requirements of Section 15) of such alleged breach and afforded the etiier‘party hereto a
reasoniable period after the giving of such notice to ke corrective action. 1 Applicable Law providés 2 time period
which must clapse befare certain actior: can be taken, that time peried will be deemed to be reasonable tor purposes
of this paragraph. The notice of aceeleration and oppertunity o cure given o Borrower pursuant 1o Section22 and
the notice of aeecleration given to Bosrower pursuant to Section B3 shall be deemed to satisfy the notice and

oppurtunity to take corrective action provisions ol Uis Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances delined as toxic or hazardous substances. pollutants, or wasies by Environmental Law and the following
substances: sasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides,
oluiile solyents. materials containing asbestos or formaldehvde. and radioactive materials: (b) “Fnvironmental
Law™ smeans federal laws and laws of the jurisdiciion where the Property 15 focated that relate to health, safety or
environmental protection; {¢) “Environmental Cleanup” includes any response action; remedial action, or removal
action, as defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor atlow
anyone else to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, ar {¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ‘or Favironmental Law of which Borrower has actual knowledge, (b) any Eavircnmental Condition,
including but ngt fimited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any conaitisn.caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Proper(y. .f Borrower learns, or is notified by any governmental or regulatory authority, or any private
party. that any removil ar other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shail promptly “taks all necessary remedial actions accordance with Environmental Law. Nothing
herein shall create any obligation-on Lender for an Environmental Cleanup.

NON-UNIFORM COVE-ANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any cov(nart or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Appliciible Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defari’, (¢} a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cupra; and (d) that failure to cure the default on or before
the date specified in the notice may result in accelecation of the sums secured by this Security Instrument,
foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert i the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration anc foreclosure. If the default is not cured on or
before the date specitied in the notice, Lender af its option may require imniediate payment in full of all sums
secured by this Security Instrument without further demand and-aiay foreclose this Security Instrument by
judicial proceeding.  Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including. but not limited to, reasonable attories s’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this
Secutity Instrument. Borrower shall pay any recordation costs. Lender may charge’Beirower a fee for releasing this
Seeurity Instrument. but only if the fee is paid to a third party for services rendered :nd the charging of the fee is
permitted under Applicable Law.

24. Woaiver of Homestead. In accordance with Hlinois law, the Borrower hereby reizases and waives
all richts under and by virtue of the [llinois homestead exemption faws.
25, Placement of Collateral Protection Insurance. Unless Borrower provides Leadwd with evidence

of the fmsurance coverage required by Borrower’s agreement with Lender, Lender may purchase/msuranee at
Borrower's expense Lo protect Lender’s interests in Borrower’s collateral. This msurance may, but need 1ol protect
Borrower s nterests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral, Borrower may later cancel any lnsurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
[or the costs of that insurance, including interest and any other charges Lender may impose in connection with the

placement of the insurance, until the efective date of the cancellation or expiration of the insurance. The costs of

the insuranee may be added to Borrower™s total outstanding batance or abligation. The costs of the insurance may
be more than Lthe cost of insurance Borrower may be able to obtain on its own.
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' BY SIGNTNG BELOW Borrower accepts and agrces fo the terms and covenants coﬂtamed in thss Secunty i
- Instrument and in any Rider executed by Borrower and recorded with it.

Lo (0 Db Al

Carlos A Guadarrama Radilla -Borrower

Witnesses:

Y\/laww M Orduom _ (Seal)

Maria Garcia -Bortower

IP"
AN
17 (

STATE OF ILLINOIS, (\ﬁ . County ss:

——
(/M[ CH u _ ]‘L \)_'u_-{g’L _ . a Notary Public in and for said county and

state do herLb) certify that )
Carlos A Guadarrama Radillg’and Maria Garcia ¥AMA aU kf_}ﬂ' @ u,dd ﬂ,f(dm Al

personally knewn to me 10 be the same person(s) whos? name(s) subscribed 1o the foregoing instrument. appeared
hefore me this day in person, and acknowledged thaw he/she! they signed and delivered the said instrument as

his/heritheir free and votuntary act. for the uses and purposds therein set fortl
7

Given under my handand official seal, this

My Commission Lxpires: 4 D/’[,]l

davof

Notary Public — [
AF\I\N\I‘\N\I‘\A'\' D s sl i V’
JF:FIC AL BEALS %
oAar H‘“F%I"\ii & TOOMEY :
L’]TM—W PURBLIC, BTATE OF i L: NCHE ¢
é MY LOMM”"%SUN t\PaH‘_‘: 2!7"\4 ¥
PREMIER TITLE
1350 W. NORTHWEST HIGHWAY
ARLINGTON HEIGHTS, Il 60004
(847) 266-7100
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EXHIBIT "A"

Legal Description

File No~ 2013-04348-PT

LOT 14 IN L. E. COLBY'S RESUBDIVISION OF PART OF LOT 11 IN OWNER'S SUBDIVISION, IN THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 5258 Lee Street, Skokie, 1L 60077

PERMANENT INDEX NO.: 10-21-125-028-0000

Exhibit A (Legat Description) 2013-04348-PT



