UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database AT

ram
Progra Doc#: 1330350002 Fee;: $50.00
. . RHSP Fee:$9.00 BPRF Fee: $1.00
Certificate of Exemption Karen A.Yearbrough

CGook County Recorder of Deads

7_ ‘ Date: 10/30/2013 07:54 AM Pg: 1 of 7
4 1210244 ’

FRISM TIiTLE
1011 ETOUHY AVESTE3SD
DES PLAINES 1L 60018

% 903

Report Mortgag Fraud
800-532-8785

The property identified as: PIN: 07-18-404-153-1023

Address:

Street: 2211 BRITTANY COURT

Street line 2:

City: SCHAUMBURG State: IL ZIP Code: 60194

Lender: VILLAGE OF SCHAUMBURG

Borrower: ANGELA F. SODAMADE

Loan / Mortgage Amount: $6,000.00

This property is located within the program area and the transaction is exempt from the requircments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 00AB9317-2CA0-43B2-99EF-6CFF2B697868 Execution date: 10/16/2013
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This instrurnen? prepared by and
After recording, p'=ase mail to:

Holland & Knight LL"
Attn: Jack Siegel

131 South Dearhorn
30" Floor

Chicago, lilincis 60603

MAXIMUM INDEBTEDNESS SECYRED: $6,000.00

SECOND MORTGAGE

THIS MORTGAGE (“Mortgage”) is mauz as of this 16" day of October, 2013, by
the Village of Schaumburg, an llinois home <ul2. municipal corporation, having its
principal office at 101 Schaumburg Court, Schiaumburg, llinois 60193-1899 (the
"Mortgagee"), to Angela F. Sodamade, residing at 2211.Grittany Court, Schaumburg, IL
60194 ("Mortgagor").

WHEREAS, Mortgagor and Mortgagee have concurrently heiewith executed a
Promissory Note ("Note") pursuant to the First Time Homebuyer's Prograri ("Program”),
under which Mortgagee provides Mortgagor an amount of funds inipe form of a
forgivable oan (“Loan”) to provide for down payment and/or closing cost assistance in
the purchase of Mortgagor’s primary residence ("Residence’); and

WHEREAS, the total amount granted to the Mortgagor under the Note shall be
Six Thousand AND NO/100 Dollars ($6.000.00). The Loan is subject to recapture for a
period of sixty (60) months beginning on the first day of the first month following the
date of the Note. The Loan Amount shall be forgiven and reduced by one-sixtieth
(1/60th) for each full month of occupancy of the Residence by Mortgagor pursuant to
the terms and conditions in the Note. The Loan shall not bear interest except as
specified in the Note; and
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WHEREAS, in the event of an Election to Recover, the Mortgagee desires to
secure recovery of the then-outstanding portion of the Loan Amount pursuant to the
terms of the Note;

NOW, THEREFORE, in order to secure recovery, in the event of an Election fo
Recover (as defined in the Note), of any outstanding portion of the Note, and of all other
payments due to Mortgagee by Mortgagor under any of the Loan Documents, and to
secure performance of the covenants and agreements contained in this Mortgage,
including anv substitutions, extensions or modifications hereto, Mortgagor does grant,
assign, corvey, warrant and mortgage to Mortgagee, its successors and assigns, and
grants to Morigagee and its successors and assigns a continuing security interest in
and to all of the tollowing rights, interests, claims and property in all of the real estate,
as more particularty described in Exhibit A attached hereto and hereby made a part
hereof, (the "Premises’);

To protect the security.«f this Mortgage, Mortgagor further covenants and agrees
as follows:

(1)  Preservation, Restoraiion and Use of Premises. Mortgagor shall:

(@) keep and maintain thz Premises in good condition and repair, free
from mechanics’ liens and other liens and-claims except for real estate taxes and
assessments not yet due and payable ("Perinitted Encumbrances"), pay all operating
costs of the Premises when due, not permit any uniawful use or nuisance; and

(b) not abandon the Premises, nor~do anything whatsoever to
depreciate or impair the value of the Premises or the securrity of this Mortgage.

(2) Taxes and Charges. The Mortgagor agrees to 2y or cause to be paid,
prior to delinquency, all Charges (as hereinafter defined) which are assessed or
imposed upon the Premises or upon any of the Loan Documents or-uacome due and
payable, and which create a lien upon the Premises or any part theree? =i upon any of
the Loan Documents.

(3) Insurance. Mortgagor shall procure and maintain, or cause to be
maintained, at all times throughout the term hereof, at the expense of Mortgagor, with
insurance companies authorized to do business in the State of Hllinois, until final
repayment of the indebtedness secured hereby: (a) general liability/homeowners
insurance or equivalent with limits of not less than $100,000 per occurrence for bodily
injury, personal injury, and property damage liability; and (b) all risk
property/homeowners insurance inciuding improvements and betterments covering
damage to or loss of the Premises by fire or other casualty for their full replacement
value.
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Mortgagor shall furnish Mortgagee certificates of insurance evidencing the
required coverage to be in force on the date of this Mortgage. All insurance policies
shall provide that Morigagee shall be given 30 days' prior written notice of any
modification, nonrenewal or cancellation.

Mortgagee maintains the right to modify, delete, alter or change these
requirements.

(4) ~ Transfer and Encumbrance of Premises. Mortgagor shall not create,
consent ‘to~or permit any conveyance, sale, assignment, transfer, lien, pledge,
mortgage, seruiity interest or other encumbrance or alienation (or any agreement to do
any of the forzaning), directly or indirectly, by willful act, by operation of law or
otherwise, of all 5r'any portion of the Premises or any interest therein, other than
Permitted Encumbrances and the Senior Mortgage (defined below), or any interest in
Mortgagor thereof {(eacnh of the foregoing being referred to herein as a "Prohibited
Transfer"), without Mortgagee's prior written consent.

If Mortgagor shall do or-zlizw any of the foregoing Prohibited Transfers without
Mortgagee's prior written conseni,“%iortgagee at its option may declare an Election to
Recover under the Loan Documents ‘s defined in the Note), causing any outstanding
principal of the Loan Amount to be imrietiately due and payable without notice to
Mortgagor. Any waiver by Mortgagee of the-provisions of this paragraph shall not be
deemed to be a waiver of the right of Mortgage¢ fo insist upon strict compliance with the
provisions of this paragraph in the future.

(5) Events of Default; Remedies. The occurrance of (i) an Event of Default
under the terms and provisions of the Note, or (ii) non-cemriance by Mortgagor with, or
failure by Mortgagor to perform, any agreement containec _terein, or (iif) any material
representation or warranty made herein that is or proves to be.2!se or inaccurate, shall
constitute an "Event of Default" hereunder. Upon, or at any time after, the occurrence
of an Event of Default hereunder, subject to the rights of the Senior l.eiider, Mortgagee
may declare an Election to Recover, causing any outstanding prinicipai of the Loan
Amount to become immediately due and payable, and Mortgagee may oroceed to
foreclose this Mortgage and to exercise any rights and remedies available to Mortgagee
at faw, in equity, hereunder or under any of the other Loan Documents.

(6) Subordination. The Mortgage shall be subject and subordinate in all
respects to that certain mortgage between Mortgagor and the Senior Lender, recorded
with the Office of the Recorder of Deeds of Cook County, to secure indebtedness in the
original principal amount pursuant to the terms of the first mortgage (“Senior Mortgage”)
and this Mortgage shall also be subordinate to any subsequent mortgage that replaces
the Senior Mortgage. The term “Senior Lender” shall include any successor lender
replacing the original Senior Lender as the holder of a Senior Mortgage.
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If Senior Lender acquires title to the Residence pursuant to a deed in lieu of
foreclosure, the lien of this Mortgage shall automatically terminate upon the Senior
Lender's acquisition of title to the Residence, provided that: (i) the Senior Lender has
given written notice to Mortgagor of a default under the Senior Mortgage in accordance
with its terms, (i) Mortgagor (or other party) shall not have cured the default under the
Senior Mortgage within the applicable cure period(s) provided for in the Senior
Mortgage and the Mortgagor shall be deemed in default thereof; and (iii) any proceeds
from the sale of the Residence as a result of such foreclosure, if any, which Mortgagee
is entitied to receive pursuant to this Mortgage, subject to the rights of superior lien
holders, are-paid to Mortgagee.

(7)  Waver. No delay or omission of Mortgagee or any holder of the Note to
exercise any right, power or remedy accruing upon any Event of Default shall exhaust
or impair any such fight, power or remedy or shall be construed to be a waiver of any
such Event of Default'or acquiescence therein. No consent or waiver, expressed or
implied, or failure to comglainof any act, by Mortgagee to or of any breach or Event of
Default by Mortgagor in the periurmance of its obligations hereunder shall be deemed
or construed to be a consent or-waiver to or of any other breach or Event of Default in

the performance of the same or any ther obligations of Mortgagor hereunder.
(8) General.

(@)  All capitalized terms, uniess. defined herein, shall have the same
meanings as are set forth in the Note.

(b)  The Recitals to this Mortgage are inzoroorated herein as an integral
part of this Mortgage. '

(c)  The Mortgage shall inure to the benefit «f-and be binding upon
Mortgagor and Mortgagee and their respective 1egal respective legal
representatives, successors and assigns.

(d) If any provision of the Mortgage or the application-irzreof to any
person or circumstance shall be invalid or unenforceable to any extent, the
remainder of the Mortgage and the application of such provision to other persons
or circumstances shall not be affected thereby and shall be enforced to the
extent permitted by law.

(e) No change, amendment, modification, canceilation or discharge
hereof, or of any part hereof, shall be valid unless in writing and signed by the
parties hereto or their respective successors and assigns.
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H Unless Mortgagee agrees otherwise in writing in an appropriate
document duly recorded, the Mortgage and the lien hereof shall not merge in the
fee simple title, and this Mortgage may be foreclosed as if owned by a stranger to
the fee simple title.

(@) The Mortgage shall be interpreted, construed and enforced under
the laws of the State of lllinois.

IN WITNESS WHEREOF, Mortgagor has caused these presents to be signed
and attested to on the day and year first above written.

STATE OF ILLINOIS )

) S&:
COUNTY OF COOK )
|, the undersigneg, a Notary Fublic | in and for the county and State aforesaid, do
hereby certify that l/\cn e T bc Envma e . a

(the "Mortgagor"), personally known to nic ic *o be the same person(s) whose name(s)
is/fare subscribed to the foregoing instrumerit.-anpeared before me this day in person
and acknowledged that he/she signed and deliveiei the said instrument as the free and
voluntary act of the Mortgagor for the uses and pur';cses therein set forth. .

- . —F e, \\

GIVEN under my hand and official seal thi§ '~ aay oi C’X/ ; | 20{ 3 -

(SEAL) ¢ R T
Notary"“p*ﬁbﬁdwW... s}

My Commission Expires: g (r - (N
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EXHIBIT A

Commitment Number: 12102491

PARCEL 1:

UNIT 23 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SHEFFIELD MANOR CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION FILED AS
DOCUMENT NO. LR2660814 IN THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, {LLINOIS..

PARCEL 2:

EASEMENTS APPUP1ENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN
THE PLAT OF SUBDIVISON FILED AS DOCUMENT NO. LR2658600 FOR INGRESS AND EGRESS, ALLIN
COOK COUNTY, ILLINOIS

Permanent index Number: G7-18-404-153-1023-0000

Property Address: 2211 BRITTANY COURT UNIT 23, SCHAUMBURG, IL 60194

Law Offices of Pamer House & Alexander
B88 E. Belvidere Road, Sutte 123
Grayslake, IL 60030
A Policy Issuing Agent for
First American Title Insurance Company
Commitment
Exhitvit A (12162491 PFON12102431/30)




