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After recording please mail to:

NYCB Mortgage Company, LLC Final
Documents Department

[Namme]

[Attention]

1801 East 9th Street, Mail Code OH99-
0401

[Street Address]

Cleveland, Ohio 44114-3516

[City, State Zip Code]

This instrumeut was prepared by:
NYCB Morigagr Cympany, LLC
[Name]

1801 East Ninth Server Suite 200
[Street Address]

Cleveland, OH 44114

[City, State Zip Code]

Permanent Index Number: 2715301926194
{Space Abe-x: This Line For Recording Data]

Loan Number: 6915907
MIN: 100995500069159071

MOURTGAGE

DEFINITIONS

Words used in rinltiple séctions of this document are defined below aud other words are defined in Sections 3, 11,
13, 18,20 and 21. Cettain rules regarding the usage of words used in this docr:aent are also provided in Section 16,
{A)  “Security Instrument” means this document, which is dated October 23,5013, together with all Riders to
this document. _

(B)  “Borrower” is Marie Wilkenson a/k/t Marie Wilkinson. Borrower is the morigayor under this Security
Insttwrzent.

(C)  “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation %" is acting
solely as 4 nominee for Lender and Lender’s suocessors and assigns. MERS is the mortgagee under thi: Sceurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telsphone
mumber of P.O. Bex 2026, Flint, MI 48501-2026, 1el. (338) 679-MERS.

(D)  “Lender” is NYCB Mortgage <.oipan;, £i. Lender is a limited liability company organized and
existing under the laws of State of Deluware. Lender’s address is 1801 East Ninth Street Suite 200, Cleveland,
OH 44114,

(E)  “Note” means the promissory note signeu try Bomower and dated October 25, 2013. The Note states that
Borrower owes Lender Sixty Thousand and $0/100¢hs Dollars (U.S. $60,000.00) plus interest. Bomower has
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protmised to pay this debt in regular Periodic Payments and to pay the debt in fill not later than November 1, 2028
at the rate of 3.625%.

()  “Property” means the property that is described helow under the heading “Transfer of Rights in the
PIOWﬁY'Q!

(G} “Loan™ means the debt evidenced by the Note, plus interes?, any prepayment charges and late charges due
under the Note, and all sums due under this Security 1.z ument, plus interest.

H}  “Riders” means all Riders to this Security Instrument that are executed by Borower, The following
Riders are to be executed by Borrower [suwi. Lox as applizubic):

[l Agmstable Rate Rider [ Condominium Ride: L] Second Home Rider
L] Bal'oon Rider [] Plinned Unit Development Rider [ Biweekly Payment Rider
C] 1-4 Faraiy Rider [l Revocable Trust Rider

d Cther (s (s pevify]

D “Applicable Law” myans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders.(that have the effect of law) as well as all applicable final, non-appealable
Judicizl opinions,

(A)] “Community Association Duei, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
rimilar organization.

(K}  “Electronic Funds Transfer* means any transfir of funds, other than 2 transaction originated by check,
draft, or similar paper instrument, which is instiated through ar.lectronic terminal, telephonic imstrument, computer,
or magpetic tape so as to order, instruct, or authorize & financis? atitation to debit or credit an account. Such term
wncludes, but is not limited to, point-of-sale transfers, automated *al'sr machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Eserow Items” means those itetns ihsi w.c described in Section 3.

(M)  “Miscellaneous Proceeds” meens oy compensation. settlement, award 45" Camages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnafion or dther taking of all or any part of the Pronerty; (iii) conveyance
in lieu of condermatjon; or (iv) misrepresentations of, or omissions as to, the value and/or ccad'idon of the Property.

(N}  “Mortgage Insurance” means inemance protecting Lender against the nonpeyment of, o= Zault on, the
Loan,

(0)  “Periedic Payment” means the regulerly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P)  “RESPA™ means the Real Estate Setllement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Secutity
Instrument, “RESPA” refers to all requirements and vestrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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(Q)  “Successor in Interest of Borrower* means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Bortower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s suceessors and assigns) and to the successors and assigns of MERS the following
described property located in the

County of Cook
[Tyr< of Recording Jurisdiction) [Name of Recording Jurisdiction)
"See Attached Sxhibit"

which currently has the address of 9347 Hradford Tn
[Street)
Orland Park , Hinois 60462-4754 (“Property Address™):
[City] 'Zin Code)

TGGETHER WITH all the improvements uow o hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is rfer-ed to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only lega! 1if'z to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custeza, MAFRS (as nomines for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those in‘ere sts, inchuding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Liuder inciuding, but not limited to, releasing
and canceling this Seourity Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estuts hizehy conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, <-wart for encumbrances of
record. Bomower warrents and will defend generally the title to the Property against all claim: snd demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use an” rin-uniform
covenants with limited variations by jurisdictirn # constitute a uniform security instrument covering real groperty.

UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:

1. Payment of Principal, Intesest, kacrow iiems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, aud interest on, the debt evidenced by the Note and any prepayment
charges and late charpes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shail be made in U.S. currency. However, if any check ot
other instrament received by Lender as payment under the Note or this Security Instrument is retuened to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, s selected by Lemder: (a) cash; (b) money order; (c) certified check,

Tlinels Mertgage—Single Family—Fannle Mae/Freddie Mac Unlform (nstrament Form 3014 L1
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bank check. treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity, or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lera'er i avuurd 'noe with the notice provisions in Section 15. Lender may
retumn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan ourrent.
Lender may acoept any payment or partial navivieat msufficieut. to bring the Loan current, without waiver of any
nights hereunder ar prejudice to its rights w +iws: such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan cumrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be appliza fo the outstanding principal balance wnder the Note immediately prior 1o foreclosure. No offset or
claim which Borawer might have now or in the future against Lender shall relieve Borrower from making payments
due undet the Nute, and this Seourity Instrument or performing the covenants and agreements secared by this
Security Instrumen.

2. Appiicadsn of Payments or Proceeds. Except s otherwise described in this Section 2, ll payrhents
gccepted and applied by 1,20dst shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Mot; (=) amounts duo under Section 3. Such payments shall be applied to each Periodic
Payment in the order in whicii it bereme due. Any remaining amo ants shall be applied first to late charges, second
to any other amounts due under thi: S<c:ity Instrament, and then to reduce the principel balance of the Note.,

If Lender receives a payment fror Zotrower for a delinquent Periodic Payment which inchudes a suffivient
emount to pay any late charge due, the pryment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, [ encer may apoly any payment received from Borrower to the
repayment of the Periodic Payments if, and to the e'teat thal, each payment can be paid in full. To the extent that
any excess exists afier the payment is applied to the fuil payment of one or more Periodic Payments, such exoess
may be applied to any late charges due. Voluntary prepay:nen:s shall be applied first to any prepayment charges and
then as described in the Note,

Any application of paymenits, nsurance procévds, or'iscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or changethe annviit of the Periodic Payments.

3. Funds for Escrow Items, Be.rcivor shall pay to Londe o the day Periodic Payments are due under
the Note, until the Note is paid in ful!, a sum. {the “Funds™) fo provide fur 22yment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrvineit as a lien or encumbrance on the
Property; (b) leasehold payments o ground rents on the Property, if any; (c) nreviums for any and all insurance
required by Lender under Section 5, and {d) Mortgage Insurance premiums, ii %y, or eny sums payable by
Borrower to Lender in lieu of the payment of Mottgage Insurance premiums in accezdarice with the provisions of
Section 10. These ilems are called “Escrow Items™ At origination or at any time duing the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be esorowed by Bomrower,
and such dues, fees dnd assessments shall be an Escrow Item. Borrower shall promptly furnish to Len-er all notices
of amounts to be paid under this Seetion. Borrower shall pay Lender the Funds for Escrow Items wiiess Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow [tems. Lender may waive’ Barrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be /n writing,
In the event of such waiver, Borrower shall pay direotly, when and where payable, the amounts due for any [is¥.ow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time peiiod as Tender may require, Borrower's obligation to make
such payments and to provids receipts shall for ail purposés be deemed to be & covenant and agreement conlained in
this Security Instrument, as the phrase “covenant and agrecment” is nsed in Section 9. If Bortowet is obligated to
pay Escrow Items directly, pursuant to a waiver, and Bonower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
Lime by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shal pay to Lender all
Funds, and in such amounts, that are then required vnder thic Section 3.

Ilimofs Mortgnge—Single Faually—Fannde Mae/Pr-aile Vrz T 'ndforms Insfrument Form 3014 1/01
MERS Modifled

The Compliance Sourve, Inr. * 7 Fegedofld  -Modified by Comphance Source 1430111 08100 Rev; §4/08
www.compliancesource.com . . ©2000, The Compliance Source, Ine.

*6915907



1330457092 Page: 6 of 18

UNOF’FIC.IAL COPY

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (4) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (meluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Eserow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howsver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
antuzl acoouniirg of the Funds as required by RESPA.

If theie i4 a surplus of Funds held in escrow as defined under RESPA, Lender shall account to Borrower for
the excess funds i acvordance with RESPA. T ™cve s & shortage of Funds held in escrow, as defined under
RESPA, Lender shail zify Bomower as required by RESPA, and Borrower shall pay fo Lender the amount
Decessary to make up the shoringe in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held it/ escrow, as defined under RESPA, Lender shall notify Borrower es required by RESPA,
and Borrower shall pay to Leiuer the amount necessary to make up the deficiency in sccordance with RESPA, but in
1o more than 12 monthly payment. ‘ :

Upon payment in full of all sups-cscured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens Borrower itwll pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pri‘rit; ~ver this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assc.yition Dues, Fees, and Assessments; if any. To the extent that
these iterns are Escrow Items, Borrower shall pay them in (e vanner provided in Section 3.

Borrower shall promptly discharge any lien which-has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligeticu secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreenr, 72 contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's Syinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proc.e2ings are concluded; or (c) secures from
the holder of the lien an agresment satisfactory to Lender subordinatng the iien to this Security Instrument. I
Lender determines that any part of the Property is subject to a lien which «an siiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 diys o7 the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above 7. this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting
service used by Lender i connection with this Loan,

S, Property Insurance, Borrower shall keep the improvements now existing or hereriter »rected on the
Property insured against loss by fire, hazards meluded within the term “extended coverage,” and oy ¢er hazards
including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This insurancz shall be
maintained in the amounts (inchuding deductible levels) and for the periods that Lender requires. Wiat Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance cerier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shal? not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and trackmg services; or (b} a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such detarmination or certification. Botrower shall also be
responsible for the payment of any fees mriposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages desoribed above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
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of coverage. Therefore, such coverage shall vever Luuer, Lut might or might not protect Borrower, Borrower’s
equity in the Property, or the contenits of the Property, against any risk, hazard or liability and might provide greater
of Jesser coverage than was previously in eifout 2 vy ackzwwledges that the cost of the insurance coverage so
obtained might significantly exosed the cost of jusurance that Bomower could have obtained. Any amounts
disbursed by Lender under this Scction 5 shal! become additional dett of Borrower ssoured by this Security
Instrumnent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insinaice coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail incizde a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the even of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if' i wade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, wheili: o not the underlying insurance was required by Lender, shall be applied to restoration
or repairof the Property; if (ae restoration or repair is économically feasible and Lender’s security is not lessened.
During such repair and restoraton period, Lender shall have the right to hold such insurance proceeds wntil Lender
has had an opportunity to inspect 'siv.b Froperty to ensure the work has been completed to Lender’s satisfaction,
provided that such mspection shall te ur<itaken prompily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in & s¢ri>s of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires inf.test to be paid on sush insurance proceeds, Lender shall not be
required to pay Berrower any interest or earning: or 3" proceeds. Fees for public adjusters, or other third parties,
retamed by Borrower shall not be paid out of the insirance mroceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economicallv feasible ort2ade's security would be lessened, the insurance provesds
shall be applied to the sums secured by this Sccwrry inaziapss, whether or not then due, with the excess, if any,
paid to Borower. Such insurance proceeds shall »: applied it e vider provided for in Section 2,

If Borrower abendons the Property, Lender may file, negrasie and settle any available insurance claim and
related matters. If Bomower docs not respond within 30 days to a ne%ics from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clairr. - The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount nei to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (odhr than the right to any refund
of uncarned premiums paid by Botrower) under all insurance policies covering the P.opsity, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds it her 1o repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or no! thén due.

6. Oceupancy. Bomower shall oucupy, establish, and use the Property as Borrower’s rincipal residence
within 60 days after the execution of this Security Instrument and shall continue to oocupy-Lie Fmperty as
Borrower’s principal residence for at least on year sfter the date of cccupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circuistances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition, Unless it is determined pursuent to Section 5 that
tepair or restoration is not economisally feasible, Berower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance o vundsmmation proceeds are paid in connection with damage to, or
the taking of, the Property, Bomower shall be resoonsible for repairing or restoring the Propetty only if Lender has
released proceeds for such purposes. . er vaav distrc e wds for the repairs and restoration in a single
payment or in & series of progress payments a3 thé work is completed, If the insuranioe or condernation proceeds
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are not sufficient to repair or restore the Property, Botrower is not telieved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon #nd inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection speeifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with materiel information) in connection with the Loan. Material Tepresentations include, but are not limited to,
representations concerning Borower’s cocupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower 1uils to perform the covenants w4 iy ecx.culs e ntained in this Security Instrument, (b) there is a legal
proveeding thatmight significantly affect Lenders mictest in the Property and/or rights under this Security
Instrument (such 4= 2 proceeding in ban!~; =, ~o"ate, fui culr'emnation or forfeiture, for enforcement of a lien
which may attaity priovity over this Secunty instrument or to enforee laws or regulations), or () Borrower has
abandened the Propesiy; Giet Lender may do and puy for whatever is reasonable or appropriate to protect Lender's
interest in the Property s rights under this Security Instruniest. iuchuding protecting and/os assessing the value of
the Property, and securing ‘av/or repairing the Propesty. Lender’s actions can include, but are not limited to:
(a) paying any sums secured Uy a lirn which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasotble attorncys’ ‘eew *4 protect ils interest in the Property andlor rights under tis Security
Instrument, including its secured position. i1 bankruptey procecding, Seouring the Property includes, but j% not
limited to, entering the Property to make ‘epairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code 1ol ations or dangerous ¢onditions, and have utilities tumed on or off
Although Lender may take action under this Secaor. 9; Lender does not have to do so and is not under any duty or
obligation to do so. It is agroed that Lender incurs o iability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Scotior-9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interew ot the Noté rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to \20: (0 wer requesting payment.

If this Security Instrument is on & leasehold, Borrower shall sorply with all the provisions of the lease. I
Borrower acquires fee title to the Property, the leasehold and the fee titiz £ns!l not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insuramce. as »-condition of making the Loan,
Botrower shall pay the premiums required to maintain the Mortgage Insuranci: i ¢‘fect. If, for any reason, the
Mortgage Insurance coverage required by Lender ccas:s to be available from the meiige de insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the prermums
for Mortgage Insurance, Borrower shall pay-thre premiuns required to oblain coverage substn'iully equivalent to the
Morigage Insurance previously in effex, ot a so.c &t hotantivily ¢ ivalent to the cost to Borrow:r of the Morigage
Insurance previously in effect, from 2 alteruate morigage insurer selocted by Lender. If substatial’s equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of #'.e zeparately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will acee]4, use and
retain these payments as a non-refundable Joss reserve in Lieu of Mortgage Insurance. Such loss reserve <fisl, be
non-refundable, notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall not be required to
pay Borrower any interest or eamnings or: such loss reserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender recuires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was tequired to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
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between Borrower and Lender providig for weoh %.ntnuiion vt until termination is required by Applicable Law.
Nothing tn this Section 10 affects Borrower’s oblization to pay intorest at the rate provided in the Note.

Mortgage Insurance reimburses Lendler (. any entity that purchases the Note) for certain losses it may
inowr if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such inswance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms
and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements,
These agreements may require the mortgage insurc; > make payments using any source of funds that the mortgage
insurer may have available (which may includg funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly) mmounts that derive from (o
might be chumsterized as) a portion of Borrower's payments for Mortgage Inswrance, in exchange for sharing or
modifying the rartigage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes 8 share of e insurer’s risk in exchange for 2 share of the premiums paid to the insurer, the arrangement is
often termed “capiivs rinsurance,” Further:

{a) Any st ~greements will not afflect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other t:nv: of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, ai'd .firy will not entitic Borrower 1o any refund.

(b) Any such agtcement= will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the 970 owners Protection Act of 1998 or any other law. These rights may
include the right to receive certain dischcues, to request and obialn cancellation of the Mortgage Insurance,
to bave the Mortgage Insurance ternimated auiowatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned af b, time of such cancellation or termination.

1. Assignment of Miscellaneaus Fire.crds; Forfetare. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such'Miseellaneou Prozeeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomioally feasitle and Lender’s security is riot lessened. During such
repair and restoration period, Lender shall have the right to Lal sach Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has beer. zompleted to Lender’s satisfaction, provided
that such inspection shall be underteken promptly. Lender may pry for the repairs and restoration i & single
disbursement or in a series of progress payments as the work is compléte s Unless an agreement is made in writing
or Applicable Law requires interest to be paid on sush Miscellancous Proceeds, Lander shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feastble or L.ender’s security would be lessened, the Miscellancous Proceeds shal 1 2 pplied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Bomower, Such Miscellaneous
Prooeeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscolianeous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair ozk-i value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than fie amount
of the sums secured by this Security Instrument irumediately before the pastial taking, destruction, or loss it voiue,
unless Borrawer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellanecus Proceeds multiplisd by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in vahue divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrower. T

In the event of a partial taking, desisuuuoti, s 195 i vilue of the Property in which the fair market value of
the Property immedistely before the partial tking, estruction, ot joss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in wniting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for darages, Boerower fails 10 respond 1o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either fo restoration or repair of the Property or to the sums secured by this Security Instrument, whether o
not then due. “Opposing Party” means the third party that owes Borrower Miscellansous Procesds or the party
against whom Borrower has a right of action in rea~.d to Miscellaneous Progeeds.

Borrower shall be in default if any action or provee.ing, whether civil or criminal, is begun that,
Lendet’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Securit,; Yt vt Bomovzer ton cure such a default and, if acceleration has
occurred, revisiate as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest i the
Property or righ's vnder this Seowity Instrumertt. * The proceeds of any award or claim for damages that are
attributable to the iirzairment of Lender’s interest ih the Property are hereby assigned and shall be paid to Lender.

All Miscellaiie s Proceeds that are not applied to restoration or repair of the Property shall be applied m
the order provided for in'Secien 2.

12. Borrewer Not R/leased; Forbearance By Lender Not x Walver. Extension of the time for payment
or modification of amortizaiiun of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrews il not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be zoquired to commence proceedings against any Successar in Interest of
Borrower or to refuse to extend time fol payment or otherwise modify amortization of the sums secured by this
Seourity Instnnent by reason of any demaid ‘made by the criginal Bomowsr or any Suecessors in Iterest of
Borrower. Any forbearance by Lender in exercisirg any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o SUccessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the rzerise of any right or remedy.

13 Joint and Several Liability; Ce-signers; Seacessors and Assigns Bound. Borrower covenants arid
agress that Borrower's obligations and liability shafl be joint an< soveral. However, any Borrower who ¢o-5igns this
Security Instrument but does not exeoute the Note (a “co-signer'); (¢} is co-signing this Security Instrurnent only to
morigage, grant and convey the co-signer’s interest in the Property uner e terms of this Security Instrument; (b) is
not personally obligated to pay the sums seoured by this Security Inswvorzat; and (c) agrees that Lender and any
other Botrower can agree to ¢xtend, modifv, fobear nr muake any accommod-iions with regand to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bo/rwver who assumes Borrower’s
obligations under this Seowrity Instrument in witting, anu 1s apgroved by Lender, <lial! obtain all of Borrower’s
rights and benefits under this Security Instument. Borrowex-shall not be released fromi Forrawer’s obligations and
Liability under this Seeusity Instrument unkss Lender agrees to such release in writiny,. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit ine $ccessors and
assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in comierdon with
Bomrgwer’s default, for the purpose of protecting Lender's interest in the Property and rights under this Seeurity
Instrument, including, but not limited to, attomeys’ fees, property inspection and vahuation fees, In regard tu any
other fees, the absence of express authority in. this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that ate expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxitmum lean charges, and that law is finally interpreted so that
the interest or other loan charges collected or 10 be collected in connection with the Loan excead the permifted
limits, then: (a) any such loan charge shall be reduced hy the amount necessary to reduce the charge to the permitted
limit, and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
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without any prepayment charge (whether or not a prepayment uharge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will censtitute a waiver of any right of action
Borrower might have arising cut of such overcharge,

15. Notces, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument 9% &1y one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s acuress stated herein unless Lender has designated another address by notice to Borrower, Any notice in
corriection with flds Security Instrument shall uot be deemed to have been given to Lender until actually received by
Lender. If any nours vequired by this Security instrument is also required under Applicable Law, the Applicable
Law requitement wAl} s20sfy the comresponding requirement umder this Security Instrument.

16. Governin ) aw: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law ¢t e jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument ae subiect to any 1euze a.2nts and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow th. r-ties to agree by comtract or it tnight be silent, but such silence shall not be
construed as & prohibition against agieemest by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Apr icabie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effzet ailhout the conflicting provision.

As used i this Security Instrument: /a)words of the masculine gender shall mean and include
corresponding nevter words or words of the fominite gender; (&) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole d:<crotion without any obligation to take any action.

17. Borrower's Cepy. Borrower shall be given ane ~apy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inteces” #2 Borrower. As used in this Section 18, “Interest
in the Property” means any fegal or beneficial interest in the Prépe(tv; including, but not limited to, those beneficial
interests transferred in a bond for deed, contraot for deed, installment <%s contract or escrow agreement, the intent
of whick is the transfer of title by Bomower at a futue date to & purchaser

Ifall or amy part of the Property or any Interést in the Property 1s sold or -ansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require imumediate payment in full of all sums secured by this Secacty Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicablé Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within whick
Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay thesr surs prior to the
expiration of this period, Lender may invoke av remedies permitied by this Security Instrument 45<iont further
notice or demand on Borrower.

1. Borrower's Right fo Reinstate Affer Acceleration, If Borrower meets certain conditions, Bo.rower
shall have the right to have enforcement of this Secrity Tnstrument discontinued at any time prior to the ear'ic of:
(2) five days before sale of the Property puesuant to Sction 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination-of Botrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those cunditions are that Borrower: (a) pays Lender all sums which then would
be due under this Secunty Instrument and the Note 43 iJ" no acesleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
rot limited to, reasonable attomneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action a3 Lender may reasonebly require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower s abligation to pay the sums secured by this Security Instrument, shall continue
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unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selécted by Lender: (a) cash; (b) money
order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institation whose deposits are insured by a federal agency, instramentality or entity; or (d) Eléctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurre ¥ "Y.waver, this right to reinstate shall not apply in the case of
acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instruticias) vun 5e..0ld ous ur more times without prior notice to Borrower. A sale
might resull in a change in the entity (known as ¢ “Loau Serviver”) that collects Periodic Payments due under the
Note and this Security Instrument and performs othier mortgage loan servicing obligations under the Nole, this
Security Ins*: unent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale or the plote. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will staie e name and address of the new Loan Servicer, the address to which payments should be made and
any other informst:o= P"ESPA requires in comection with a notice of transfer of servicing. If the Note is sold and
thereafier the Loatt iv-s#<viced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower w3l vemain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchy.ser unless otherwise provided by the Note purchaser.

Neither Bomower wwor Lender may commence, join, or be joined to any judicial action (s either an
individual litigant or the member of aiass) that arises from the other party’s actions pursuant to this Secunity
instrument or that alleges that the otlier paciy. has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectio 15) of such alleged breach and afforded the other party hereto a
reasonsble period after the giving of such notice (o tuk~ corrective action. If Applicable Law provides a time period
which nmust elapse before cerlain action can be takea, that time petiod will be deemed to be reasonable for purposcs
of this peragraph. The notice of acceleration and opportyiity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant i>-Seztion 18 shall be deemed to satisfy the notice and
opportunity {o take cotrective action provisions of this Section 24

2). Hazardous Substances. Asused in this Section 2!; (#) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, poflutants, o) wusics by Envireimental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petrolvum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ot formaldehyAe, and radivactive materials; (8" Ecvironmental Law” means federa]
laws and laws of the jurisdiction where the Property is located that relas to “ealth, safety or environmental
protection; {c) “Environmental Cleanup™ includes any response action, remeduri astion, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a conciition hat can cause, contributo
to, or otherwise trigger an Environmental Clearp.

Borrower shall not cause or permit the presence, use, disposal, storage, or rel=us of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Bommower sha'i noi do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmenta! Le' {b) which
creates an Environmental Condition, or (¢) which, due o the presence, use, or release of a Hazardors “ubstance,
oreates a condition thet adversely affects the vahue of the Property. The preceding two sentences shall i<t aprly to
the presence, use, or storage on the Property of small quamitics of Hazardous Substarices that are geaerally
recognized to be eppropriate to normal residontial uses and to maintenance of the Property (including, but not
Limited to, hazardous substances in consumer produots).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or fhreat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, or i8 notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanlt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that faflure to cure the defanlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate af:r acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt
or any other ue’ense of Borrower te acceleration and foreclosure. If the default is not cured on or before the
date specified in &> notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Insiciment without further Jex. ... aad . ay foreclose this Security Instrument by judicial
proceeding. Lenuey«.«&l be entitled to collect all expenses icurred in pursuing the remedies provided in this
Section 22, including, bat ot limited to ~~usonabls sttomeys’ fees and costs of title evidence.

23. Release. Upca ravment of ali sums secured by this Security Instrument, Lender shall relcase this
Security Instrument Borrower shall nay any recordztion costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if tha f.es paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

24, Waiver of Homestead. In xccordance with Illinois law, the Borrower hereby releases and waives all
nights under and by virtue of the Tlinois homestesd exemption laws.

25. Placement of Collateral Protection Iisrance. Unless Borrower provides Lender with evidence of
the insurance-coverage requiréd by Borrower s agre 1 %t with Lender, Lender mey purchase insuzance at Borrower
§ expense to protect Lender s interests in Borrower 3 colliera!. This insurance may, but necd not, protect Berrower
s inferests. The coverage that Lender purchases may noi.rav-sny olaim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Eorarver may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Rorower has obtained insurance as required by
Borrower s and Lender s agreemeat. If Lender purchases insurance fuc Jie collateral, Borrower will be responsible
for the costs of that insurance, in¢luding interest and any other chargea Jender may impose in connection with the
placement of the insurance, ntil the effective date of the cancellation or expir-iov of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. Tr< costs of the insurance may be
more than the cosl of msurance Berrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenant: contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

< (Seal - - Sal)

-Borrower . -Borrower

[Printed Nanc] [Printed Name]

{Seal) {Seal)

-Borrower -Borrower

[Printed Name] [Prinited Name]
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7’ l ACKNOWEDGMENT
State of -~ §
oy &

The foregoing instrument was acknowledged before me this / 7 /; -/( //'

Signature of Person TgMing Acknowledgment

Printed Name

Title or Remk

WM . .
Sealy S ENOTAL SEAL 3 Serial Numnber, ifany
_AWRENCE FRAZZINI ( §
utary Public, State of llinois §

sy Commission Expires 04/15/201 4§

TSFEICIAL SEAL
RENCE FRAZZINI

LAW i
§ Notary Public, State of lllinois
Bh’l\y mrzmission Expires 04/15/2014
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Loan Number: 6915907
MIN: 100995500069159071

CONDUMINIUM RIDER

THIS CONDOMI{UM RIDER is made this 25th day of Oetober, 2013 , and is incorporated mto
and shall be deemed to amicud and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date giver 0; the undersigned (the “Borrower™) to secure Borrower’s Note to NYCB
Mortgage Company, LLC (the “Lender”}of the same date and covering the Property descnibed in the Security
Instrument and located at:

9346 Bradferd i ». Orland Park, IL 60462-4754
[Poverty Address)

The Property includes & unit in, together with an undiv/ded terest in the common elements of, 4 condominium

project known as;
Village Squar:
[Name of Condominium [y et}
{the “Condominium Project”). If the owners association or other exty which acts for the Condomintum Project
{the “Owners Association”) holds title to property for the benefit or s of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association an the uses, proceeds and benefits of
Bomower’s interest.

CONDOMINTUM COVENANTS. i sJdition 1o the covenants and agreerants made in the Secunty
instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Romower shall peform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) [eck ration or any
other document which creates the Condomitium Project; (ii) by-laws; (iif) code or regulations; 7 {iv) other
equivalerit documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursismt to the
Constituent Doguments.

B. Property Insurance. So long as the Owners Association maintains, with a generally acospted
insurance carier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and agains! loss
by fire, hazards included within the term “extended coverage.” and any other hazards, including, but not limited
to, earthqrakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Sestion 3 for thc Periodio Payment to Lender of the yearly premium installments for property insurance on the
Property; and (iis Brrower's obligation under Section $ to maintain property insurance coverage on the Property
is deemed satisfied (o e extent that the required coverage is provided by the Owners Association policy.

What Lender eqy.ires as a condition of this waiver can change during the term of the loan.

Borrower shall give L =nder prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policr

In the event of a distribution of property inswance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the i o1 10 coramon elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for applicat. s t the suns secured by the Security Instrument, whether or
not then due, with the excess, if any, paia *> Parrower.

C. Public Liability Insurance. Ec:inv:er shall take such actions as may be reasonsble to insure that
the Owners Association maintains a publio liabilzy msurance policy aceeptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any awird of clum for damages, direct or consequential, payable
to Borrower in connection with any candemnation or othier taiing of all or any. part of the Property, whethe: of
the unit or of the comrnon elements, or for any conveyance i 1i5u of condemnation, are heteby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender t f'ie sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afte’ jiotice 1o Lender and with Lender's ptior
written consent, either partition or subdivide the Property or consent to: (/) the sbandonment or termination of
the Condominium Project, except for abandonment or termination required t; law in the cass of substantial
destruction by fire or other casualty or in the case of a taking by condemnation o eminent domain; (ii) any
amendment to any provision of the Constituent Doouments if the provision is for the avpress benefit of Lender,
{iit) termination of professional management and assumption of self-management of the Cwners Association; or
(iv) any action which would have the effeot of rendering the public liability insurance coVesuge maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, 4 Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additioral debt of
Botrower secured by the Security Instrument, "™less Borrower and Lender agree to other texms of poywent,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conteined in this
Condominium Ride -

(Seal)

~Bormower

(Seal) (Seal)

-Bomower “Hormower

[Sign Original Only]
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STREET ADDRESS: %%MEIN?QFFICIAL CO PY

CITY: ORLAND PARK COUNTY: COOK
TAX NUMBER: 27-15-301-026-1064

LEGAL DESCRIPTION:

UNIT D IN BUILDING 17 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
THE VILLAGE SQUARE OF ORLAND CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 27152451, AS AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD



